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 Secondary statistics

 Most comprehensive and consistent macro-financial data set

 Information about sectoral Financial flows and balance sheets

 Closed system

• allows to analyze counterparty risk, and shock spread at different instrument and 
sector levels.

 Flow of funds : whom to whom matrix

 Common methodology: comparability

3

CHARACTERISTICS

Financial 
Accounts



Financial 
Accounts

4

 Financial Accounts is the financial balance sheet of the total economy

 Provides a systematic overview by economic sectors

 Data on foreign exposures are recorded in the ROW accounts

 Assets and liabilities are broken down into financial instruments

 Why they change? : savings, revaluations

 How they change?: transactions, other flows

 How are they interlinked?: whom-to-whom

Financial Balance Sheet Financial Accounts

Assets Liabilities

Instrument 1 Instrument 1

Instrument 2 Instrument 2

…. ….
CHARACTERISTICS

Presenter Notes
Presentation Notes
Financial Accounts generally generated from balance sheets for all sectors in the economy. İt provides a systemic overview on the whole economy.
Financial transactions are broken down into Financial instruments.
It shows; 
Why they change: stocks may change with the revaluation of savings .
How they change: transactions, or other volume changes caused by unexpected events.
How are they interlinked: We can see the linkages between sectors from whom to whom matrices.



 Financial system should be considered as a whole

 More attention to linked areas of the system

 Common risks arising from non financial sectors and the financial sector, and 
its contagion.
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WHY IS IT IMPORTANT 
TO USE?

Disadvantages Advantages

Presenter Notes
Presentation Notes
Of course it has some disadvantages but, advantages of compilation of WTW tables is much more.
To be applicable, the source data must cover the FWTW detail.
For the compiler, it adds another challenge
However,
Provides information on the source and destination of financial funds
Supports analysis for risks
Helps identify which sectors will be most affected by certain economic risks
It adds analytical value to the accounts as financial flows are compiled within the counterparts information.
An important compilation tool for improving the quality and consistency of data. While these tables are being created, you can check the consistency of your data and dig deeper. It is also a very good way of learning.




 Balance sheet information provided by sectoral financial accounts

 Defining and monitoring shadow banking

 Monitoring liquidity conditions cross-border and inter sectoral financial flows.

Use of 
Financial 
Accounts
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WHY IS IT IMPORTANT 
TO USE?

Presenter Notes
Presentation Notes
According to the BIS, Financial Accounts have been particularly useful in three key policy areas (Tissot, 2016). With the Global Financial Crisis, the central role played by debt in the formation of crises was emphasized, and risk perceptions in the financial system changed. The need to reduce leverage ratios was highlighted by BIS. In this sense, the balance sheet information provided by sectoral financial accounts has greatly facilitated the analysis of post-crisis depreciation patterns with pre and post-crisis debt analyzes between sectors and countries. FH has also been very useful in defining and monitoring non-bank financial intermediation services provided by organizations called “shadow banking”. Finally, with FH, it has become easier to monitor liquidity conditions across countries, cross-border and inter-sectoral financial flows.
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https://www.tcmb.gov.tr/wps/wcm/connect/EN/TCMB+EN

Presenter Notes
Presentation Notes
According to the BIS, Financial Accounts have been particularly useful in three key policy areas (Tissot, 2016). With the Global Financial Crisis, the central role played by debt in the formation of crises was emphasized, and risk perceptions in the financial system changed. The need to reduce leverage ratios was highlighted by BIS. In this sense, the balance sheet information provided by sectoral financial accounts has greatly facilitated the analysis of post-crisis depreciation patterns with pre and post-crisis debt analyzes between sectors and countries. FH has also been very useful in defining and monitoring non-bank financial intermediation services provided by organizations called “shadow banking”. Finally, with FH, it has become easier to monitor liquidity conditions across countries, cross-border and inter-sectoral financial flows.

https://www.tcmb.gov.tr/wps/wcm/connect/EN/TCMB+EN/Main+Menu/Publications/Reports/Financial+Accounts+Report/2024/Financial+Accounts+Report+2024-+I.+Quarter
https://www.tcmb.gov.tr/wps/wcm/connect/EN/TCMB+EN
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Use of FA

Assessing Sectoral
BalanceSheets



Use of FA

Assessing Sectoral
Balance Sheets
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Sources: CBRT, TURKSTAT. Last Observation: 2023-II



Use of FA

Assessing Sectoral
Balance Sheets

Cakmak, B., Dursun, E., 2016. “On Turkey’s Total Debt”, CBRT Blog, Available at www.tcmbblog.org 12

CBRT Blog

http://www.tcmbblog.org/


Use of FA

Assessing Sectoral
Balance Sheets

Eroglu, E., Kılıç,Y., 2018. “ Household Indebtedness Level From a Comparative Perspective”, CBRT Blog, Available at www.tcmbblog.org 13

CBRT Blog

http://www.tcmbblog.org/
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Use of FA

Macroprudential
and Financial 
Stability Analysis



Use of FA

Network Analysis

15Sources: CBRT. Last Observation: 2024-I
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Network Analysis

16Sources: CBRT. Last Observation: 2024-I



Use of FA

Network Analysis

17Sources: CBRT. Last Observation: 2024-I
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Use of FA

Financial 
Structure Analysis
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Financial Balance Sheet Risk Indicators (2024Q1)
MFI OFC NFC HH

Debt Paying Ability

Net Financial Worth (Billion TRY) 575 45 -13,910 10,658

Liabilites/ GDP 1.05 0.16 1.58 0.12

Liabilities/ Financial Assets 0.98 0.99 1.41 0.26

Capital Structure
Mismatch

Debt/GDP 0.08 0.02 0.46 0.11

Debt/ Equity 0.89 0.26 1.43

External Risk

Net External Financial Worth (Billion 
TRY)

-329 -40 -1,645

External Liabilites/ GDP 0.04 0.00 0.08

External Liabilites/ Liabilities 0.04 0.01 0.05

Sources: CBRT. Last Observation: 2024-I



Use of FA

Risk Indicators
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Debt/Equity Ratio

Sources: CBRT. Last Observation: 2024-I
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Maturity mismatch

Long
term

Short
term
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Currency mismatch

Foreign
currency

National
currency



Use of FA

Future Works
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• Increase Data Awareness

• Completing Who-to-Whom Matrices

• Completing Integrated Accounts

• Improving Data Length

• Micro data
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Thank you…

Cansu Gökçe Zeybek
cansu.gokce@tcmb.gov.tr
Financial.Accounts@tcmb.gov.tr

mailto:cansu.gokce@tcmb.gov.tr
mailto:Financial.Accounts@tcmb.gov.tr


www.tcmb.gov.tr
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