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[lpegmucnosue

Cratuctnyeckui genaptameHt MB® Havan obHOBReHue LWecToro ngaHns « Pykosodcmesa

1o namexHomMy baraHcy u Mexx0yHapoOHOU UHeecmMuyuoHHOU nosuyuuy» (Pr166) B mapTte

2020 roga, nocTaBuB Lernb onybnmkoBaTb OBHOBMNEHHYIO peaakunio Pykogodcmea (Pl167) k mapTy
2025 roga. O6HoBneHue Pl166 ocyliecTBNANOCh B ABa dTana B TECHOM COrfacoBaHum

¢ o6HoBreHneMm Cucmembi HayuoHasbHbIX cyemos 2008 2oda (CHC-2008), ueneBbiM CPOKOM
BbIMyCKa KOTOPOro Takxke sinsetca mapt 2025 roga.

e Jran |. 3aBepLueHre nogpobHOro nccrnefoBaHnsa BONpPOCOB, Yka3aHHbIXx B COOpHUKE mem
uccnedogaHul u 0bcyXaeHne nx BNnsSHUS Ha HOBYIO Bepcuto Pykosodcmea (Pl167).

e Jran ll. 3aBepleHne paboTbl Hag aHHOTUPOBAHHBLIM MIIAHOM-MPOCMNEKTOM M NOAroTOBKA
NpoeKToB rmas/npunoxenun P67, unpokne KoHCynbTaumm no npegnaraeMbim
N3MEHEHNSIM.

B HacTosLLemM KoHCOnMMaMpoBaHHOM aHHOTUPOBaHHOM nnaHe-npocnekte (AlM) P57 o6beanHeHbl
OoKoH4YaTenbHble BapyaHTbl Al oTAenbHbIX rMaB/MPUNOXeHNA, NPeACTaBNEHHbIX 3a MOCNeAHWUIA rog,.
Monb3oBaTtenu moryT 3arpy3nTb Al oTAenbHbIX rNaB/MPUNOXKEHUA NN KOHCONUANPOBaHHbIA AlT
¢ Beb-ctpaHunubl rmas Pri67. Al nogroToBneH peaakTopckon rpynmnor no obHosneHuo P66
(BenkaT Dxocuyna, Aunuk Jamraapa, Matpuk Kyunn, Mown Wwmkasa, Espum Bese Mokcy 1 YuncoH
®upn — crapume akoHoMucTbl B OTaene nnaTtexHoro 6anaHca CTaTncTMyeckoro genaptaMmeHTa
MB®) Ha ocHoBe KoHCynbTaummn ¢ pegaktopamm CHC v pykoBoauTenem npoekra no COBMECTHbIM
rnasam. O6Lyto paboTy no noarotoske Al kypuporanu Kapnoc CaH4yec-MyHbOC, 3aMecTUTeNb
OnpekTopa 1 HayanbHWK oTaena (pykosoauterns npoekta PrB) n Kpuctu Xayann, samectuTens
HayanbHWKa oTaena (3amectutens pykoBoauTens npoekta PMB) 3 Otgena nnatexHoro 6anaHca.
AOMWHUCTPATMBHYO NOSLEPKKY NpoLiecca NoaroToBkn otaenbHbIX Al 1 KOHCONMMANMPOBAHHOTO
AINM ocywectensan Pegnu MuHkHW. BapranTtel Al Ha apabckoM, MCNAaHCKOM, KUTaMCKOM, PyCCKOM
1 opaHLy3CKOM A3blkax OyayT pa3meLLaTbCs N0 MepPe UX rOTOBHOCTMU.

Al oTAenbHbIX rnas/npunoxeHun yteepxaeHsl Kommtetom MB® no ctatucTvke nnaTexHoro
6anaHca 1 KoHcynbTaTUBHOW rpynmol 9KCNepToB NO HaLMOHarbHbIM cHeTaM (B Crlydae COBMECTHBbIX
rnaB), U B HAX YYTEHbI NOMNe3Hble KOMMEHTapuK, NONy4YeHHble B XOA4e KOHCYNbTauuin

C 3aMHTEPECOBaHHbLIMU CTOPOHaMK (FnaBHbIM 06pa3oM CTAaTUCTUYECKMMU COOBLLIECTBAMMY,
3aHUMMaKLUMUCSH CTAaTUCTUKOWN rOCy4apCTBEHHbIX (PUHAHCOB, AEHEXHO-KPEANTHOM U (PUHAHCOBOM
CTaTUCTMKOW N CUCTEMOMN SKOSTOrMYECKOr0o M SKOHOMMUYECKOrO yyeTa) 1 rnobdanbHbIX KOHCYNbTauui

C y4acTMeM 3KCMepTOB MO CTATUCTUKE U3 LUMPOKOTO Kpyra cTpaH. NMomumo ovepyeHHbix B ATl
obHoBneHunn n gobaBneHni, Ha aTane NOAroTOBKM TEKCTA rMaB B HUX N0 Mepe HeobXoaMMOCTU MOTyT
BHOCUTbLCS OOMOSTHUTENbHbIE NU3MEHEHWS NSl MOBbLILIEHNS] COrNacoBaHHOCTM (hOPMYIMPOBOK

C ApPYrMMU PyKOBOACTBaMU MO MaKpO3KOHOMUYECKON cTaTucTuke (Hanpumep, ¢ CHC-2025).

Mocne 3aBepLieHns paboTbl Hag HacToswwmm Al HayaTa nogrotoBka rmae Pl157,
1, COOTBETCTBEHHO 0OCTOSATENBLCTBAM, NPOEKTLI rMaB byayT pasMellaTscs Ha BeG-canTe
no obHoBneHuto P66 n Ha Be6-cante CHC-2008 anst BCEMMPHOIO O3HAKOMITEHNSI U 0BCYXOEHNS.


https://www.imf.org/-/media/Files/Data/Statistics/BPM6/compendium-of-issues-note.ashx
https://www.imf.org/-/media/Files/Data/Statistics/BPM6/compendium-of-issues-note.ashx
https://www.imf.org/en/Data/Statistics/BPM/BPM7-chapters
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lMNonb3oBaTensam 1 COCTaBUTENSIM CTAaTUCTUKN BHELLHETO CEeKTOopa, HauMoHarbHbIX CHETOB U OPYrnX
BMOoOB MaKp03KOHOMVI‘-IeCKOIZ CTaTUCTUKKN NpeanaraeTca npeacrtaBnATb CBOU OT3bIBbI.

BepTt Kpése,

rMaBHbIN CTATUCTUK, aAMUHUCTPATOP AaHHbIX U OUPEKTOP
CratncTmnyeckoro genaptameHTa

MexgyHapoaHOro BantoTHOrO poHaa

Xi
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[ maBa 1. BBegeHue

(O6HoBNEeHWe rnaebl 1 PI166)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

o Kaku B rnase 1 Pl1E66, e aton rmase ByayT pasbsacHATLCA OCHOBHblE uenu P67
(Pykoeodcmea), n byaeT coxpaHeHa obLias CTpyKTypa COOTBeTCTBYOLEN rnaBbl PI166
¢ gobaBneHnemM nogpasaernosB O HOBbIX TEMATUYECKMX rnaBax 1 06 nHdopmmpoBaHun. [Mmasa
OygeT cogepxartb pasgensl o 3agadvax Pykogodcmea (pasgen |), cTpyktype Pykosodcmea
(pasgen Il), nctopun Pykosodcmea (pa3sgen lll), HoBon pepakuun 2025 roga (pasgen V)
N nepecmoTpax B nepuoabl Mexay BbIXO4OM B CBET HOBbIX M3gaHun Pykoeodcmea
(pasgen V). bonee nogpobHo cm. B «Cxematnyeckom ob63opey.

3A0AYU PYKOBO/ZCTBA

e B gononHeHue K Luensam, nepedncrieHHbiM B P66, 6yaeT BkNOYeHa elle ogHa Lernb,
KacaroLascsa npeacTaBneHnsi NPUHLMNOB M PYKOBOASILLMX YKa3aHUM MO YNyYLLIEHMWIO
WH(POPMUNPOBAHNS O CTATUCTMKE BHELLUHEAKOHOMMYECKOIO CEKTOPA U €€ pacnpoCTpaHeHus.

o ByayT obHOBNEHbI CCbINKM HAa Pykogodcmeo, « Cucmemy HayuOHalbHbIX CHEemos8
2025 2oda», «PykosoOcmeo no 0eHexHo-KpedumHoU u ¢huHaHCco8ol crmamucmuke
u nocobue o ee cocmasrsieHUtO» N «Pykogodcmeo no cmamucmuke 20cydapCmeeHHbIX
guHaHco8» [N COrMnacoBaHWs C UX NOCNEAHUMMN pedakumnsiMuy, 1 byaoyT [obaBneHbl CCbINKn
Ha «ba3oeoe orpederieHue nNpsimMbIX UHOCMpaHHbIX uHeecmuuyut»y O3CP, «Pykogodcmeo
1o cmamucmuke 8HewHezao 0oseay, « CripagovyHUK o cmamucmuKe UeHHbIX bymaay,
«Pykosodcmeo rno cmamucmuke mex0yHapoOHOU mopaoerniu mosapamu» U « Pykoeodcmeo
Mo cmamucmuke mMexX0yHapoOHOU mopa0esiu ycrysamuy. byaet oTMeyeHo, YTo B xone
npouecca obHOBNEHMS COCTaBIEH OOLMIA roccapuini TEPMUHOB MaKPO3KOHOMMUYECKON
CTaTUCTUKN.

CTPYKTYPA PYKOBO/CTBA

e CrtpykTypa gaHHoro pasgena byget Heckornbko M3MEHeHa no cpaBHeHuto ¢ P66 BBuay
nobaBneHns HOBbIX MOAPA3AENoB O rnaBax MO KOHKPETHbIM TEMaM M HOBOW FMaBbl
00 MHOPMUPOBAHMM 1 pacnpOCTPaHEHNM SKOHOMMYECKOW CTaTUCTUKK. BBOOHBIN TEKCT
OyaeTt oOHOBIEH C y4eToM BKMoYeHns B BPM7 20 rnaB v 14 npunoxXeHuin.

e bBypet nog4vepkHyTO, YTO U3 20 rNae cemb OyayT NOArOTOBMEHLI Kak obwme ¢ CHC-2025
rnaBbl.

BBO[OHbIE NMABbI

e HerT cyLeCcTBEHHbIX U3MEHEHUI
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2. TJIABbI MO KAXXOOMY CYETY

e B atom nogpasaene 6yget oTpaxeH ToT cakT, Yto B P57 OyayT pasgenbHble rnasbl,
MOCBSILLEHHbIE CHETY TOBApPOB N CHETY YCHYT.

3. TEMATWUYECKUE I'TTIABbI

e B kayecTBe HOBOro anemeHTa B BPM7 6yaet nobaBneH gaHHbIN pasgen
ONsi NpeAcTaBneHNs TEMaTMYeCKUX rnae o rnobanusaumm, nepexone Ha LmdpoBbie
TEXHOMOrmm, UCNaMcKnx orHaHcax u HecbopMarnbHON OEeATENBHOCTM.

4. AHANNS
e HeT cyLuecTBEHHbIX U3BMEHEHNIA
5. MH®POPMWPOBAHWME

e [laHHbIVi noapasgen 6ynet nobasBneH Ang npeacTaBrneHns HoBOW rnasbl
06 MHpOPMUPOBAHMM U pacnpOCTPaHEHNM SKOHOMUYECKOW CTaTUCTUKN.

6. TMPUITOXEHWA

e [laHHbI nogpasgen byaeT nepenmeHoBaH, u BMecto «[lpunoxenuny P66 oH 6yget
HasbiBaTbCA B Pl167 «[JononHeHns» B Liensx cornacoBaHus ¢ goopmynuposkamu CHC.
Kpome Toro, aToT nogpasgen 6yaeT AONOMHEH CCblfIkaMn Ha HOBble AOMOMHEHNS
0 TPaHCrpaHW4HOW TOProene, NPSAMbIX MHBECTULMNSX, OTAENbHbIX (OMHAHCOBLIX BOMPOCAX,
CTpaxoBaHWX 1 NMEHCMOHHOM 0BecneyeHnm, No3nLnNSX N onepaumnsax B oTHoOLWeHuAx ¢ MBO,
YyCTOMYMBOM (pMHAHCUPOBAHMU U AaHHbIX B pa3bmBke No cTpaHaM-napTHEpPaMm.

7. CTAHOAPTHBIE KOMMNOHEHTbLI 1 CMTPABOYHBIE CTATbA

e B onucaHuu CTaHOapPTHbIX KOMMNOHEHTOB, CMPaBOYHbIX 1N OOMOJTHUTENbHbIX cTaTten
HET CyLLEeCTBEHHbIX N3MEHEHNIA.

C. NCTOPUA NOATOTOBKU PYKOBO/CTBA

e B gaHHbIf pasgen Oyaet nobaeneH ab3al ¢ onMcaHnem OCHOBHbBIX USMEHEHUIA, BHECEHHBIX
penakumeit BPM6, 1 6yayT 06HOBIMEHbI CChISIKU HAa CMEeXHble PYKOBOCTBA U CMPaBOYHMKM.

D. noaAroToBKA NEPECMOTPEHHOIO U3OAHUA 2025 TOOA

e [laHHbI pa3gen Oyaet 06HOBIEH C BKITKOYEHNEM ONUcaHKsA npouecca nepecmoTpa Prb
0o pepakumm 2025 roga, n B HeM OyayT Nog4YepKHYTbl TECHbIE CBA3W C NPOLIECCOM
o6HoBneHns CHC n ¢ apyrmmm obnactaMum CTaTUCTUKK, BKIOYasi COCTaBeHne obLuero
rnoccapusi N0 MakpoO3KOHOMMYECKOM cTaTucTuke. Cneays dyH4amMeHTanNbHOM cTpaTernm
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obHoBnexusa P66, B jaHHOM nogpasgene 6yayT npeAcTaBneHbl OCHOBHbIE TEMbI
0BHOBMEHUSA, BKITtOYas rnobanusaumio, nepexos Ha LncpoBble TEXHONOMMIU U dhakTopbl,
06ycrnoBneHHble 3BOMoLMeN (PUHAHCOBBIX U NNaTEXHbIX CUCTEM.

E. NEPECMOTP PYKOBOZCTBA B NEPUO[bI MEXAY BbIXOAOM B CBET EFO HOBbIX
N30AHUN

e [lyHKT 0 nporpamme nccnegoBaHui 0yaeT o6HOBMNEH C yCTPAHEHNEM TEX BOMPOCOB, KOTOPbIE
yXKe peLleHbl B Xo4e AaHHOro payHaa 06HOBMEHWSs!, U BKITFOYEHWEM HOBLIX, B YACTHOCTH,
0 KpMNTOaKTMBax U COrMacoBaHMM OAHHbIX O MPAMbIX MHBECTULUSAX N CTaTUCTUKK
peatenbHoct MHI, kak yCTaHOBNEHO B XOA€E LIeNTOCTHOrO aHan13a npMopuTeToB
obHoBnenus Pl166. B nporpammy MccnegoBaHui 6yayT Takke BKIHOYEHbI Apyre BOMNpocChI,
KoTopble ByayT 0603HaYeHbl B X04€e OCTanbHOWM YacTu npoLiecca OOHOBIEHUS, a TakKe
B xoge obcyxageHnn CHC. OxungaeTcs, 4To Npu UCMonb30BaHUM LNpoBbLIX BEPCUN
pykoBOACTB 6yneT er4ye BHOCUTb YTOYHEHNA U OOHOBMEHMNS B MeTooJ10rmo B nepmnoa
MeXay BbilMyCKkaMu npnHUuunmarnbHO HOBbIX pep,aKLLMVI.



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

CxemaTunyeckum o63op

A. Bapaum Pykosodcmea
B. Crtpyktypa Pykosodcmea
1. BBogHble rnaBebl
2. [naBbl N0 KaXXAOMy CyeTy
3. TemaTunyeckue rnassbl
4. Ananus
5. WHdopmupoBaHue
6. [ononHeHus
7. CraHgapTHble KOMMNOHEHTHI U CNPaBOYHbIE CTaTby
C. WcTopus nogrotoBku Pykogodcmea
D. MogroTtoBka nepecMmoTpeHHoro uaganua 2025 roga
E. MepecmoTtp Pykogodcmea B nepmnoabl Mexay BbIXOOOM B CBET €ro HOBbIX U3[4aHWM
Nurepartypa

e JloKyMeHT, NoAroToBMNeEHHbIN k coBellannto Komuteta MB® no ctatucTuke nnatexHoro 6anaHca
B okTA6pe 2019 ropa: “A Backbone Strategy for Updating BPM6” (BOPCOM-19/10).

o [okymeHT “Outcomes of the Holistic Review Survey of BPM6 Update Priorities” (pasmelLeH
no agpecy: https://www.imf.org/en/Data/Statistics/BPM).



https://www.imf.org/en/Data/Statistics/BPM
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[naBa 2. Obwmm ob630p NMHTENPUPOBAHHOM
OCHOBBI

(O6HoBNEHMe rnaebl 2 Pl1E6)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM usemom

A. BBEOEHUE

o KakuBrnaee 2 P166, 8 ueHTpe BHUMaHUs AaHHOW rnaBbl ByaeT npeacraBneHve obuiero
0630pa MHTErpupoOBaHHOW KOHLLENMTYyabHOW OCHOBbI BHELLHMX CYETOB U KpaTKUX CBEAEHUN
00 nx komnoHeHTax. ObLas cTpykTypa cooTBeTCTBYlOWEN rmaBbl P56 6yaeT no GonbLuen
yacTu coxpaHeHa. [laHHas rmaBa OygeT cofepXkaTtb pa3gensl, NpeacTaBnaLwmne BBeaeHne
(pasgen ), cTpykTypy BHELWHMX cyeToB (pa3gen Il) u meTagaHHble, cTaHaapThl
pacnpocTpaHeHns AaHHbIX, Ka4eCTBO AaHHbIX 1 BpeMeHHble psAabl (pasgen Il). Bonee
nogpobHo cm. B «CxemaTtudeckom obsopenr.

B. CTPYKTYPA BHELWWHUX CYHETOB
1. OBLIAA OCHOBA

o Cdepa oxBaTa gaHHoro nogpasgena P66 6yneTt coxpaHeHa Co cneayowmmMmm
N3MEHEHUSIMMU.

e [locne pa3bsiCHEHMS TOFO, YTO BHELUHME cYeTa NpeAcTaBnsalT cobor CBOAHOE BbipaXeHue
9KOHOMWYECKMX OTHOLLEHWI MeXOy pe3vaeHTaMu U Hepe3ugeHTamu, byaeTt ykasaHo, YTo
cMUCTEeMa BHELLHUX CHETOB COCTOUT M3 TPEX KPYMHbLIX B3aMMOCBS3aHHbIX 3NIEMEHTOB:

i) nnaTexHoro 6anaHca; ii) MmexagyHapoaHoW MHBeCTMLMoHHON no3uunn (MWIT) v iii) cyeToB
HaKoMmeHus, B KOTopbIX ameHeHuss MU mexay OBYMS MOMEHTaMW BPEMEHMW pasfenstoTcs
Ha onepauun No MHaHCOBOMY CYETY MraTeXXHoro 6anaHca u cyeTa NPoOYMX U3MEHEHWUN

B (DMHaAHCOBLIX aKTMBaXxX U 06s3aTenbcTBax (cHeTa NEPEOLEHKN U APYIMX U3MEHEHWUN

B 06beme). 310 OyaeT Takke obecnevmBaTb COracoBaHHOCTb C TEPMUHOSIOTMEN «CHETOB
HakonneHus» B CHC (MeTtognyeckuii gokymeHT (Guidance Note) GN B.4).

¢ Kpowme TOro, Ha puc. 2.1 bygeTt nokasaHo, 4YTO B Clly4ae BHELLIHUX CYETOB CYETA HAKOMMEHMS
BKIOYAIOT TOSIbKO (PMHAHCOBBIN CHET U cYETa NPOYUX UBMEHEHUN B PUHAHCOBLIX aKTMBaX
n obasarenbCcTBax.

e Cchbinika B NyHKTe 2.7 Ha gononHeHue 2.1 OyaeTt yoaneHa (MockonbKy AonosnHeHve 2.1
nepemelLeHo B coctas rnaebl 20 «/HdopMupoBaHMe 1 pacnpocTpaHeHUE 3KOHOMUYECKOW
CTaTUCTUKNY).
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2. MNATEXXHbIV BANAHC

Cdpepa oxBaTa gaHHOro nogpasgena (Bknodasi BCTaBky 2.1 0 BefeHun ydeta MeToaoMm
OBoViHoM 3anucu) P56 6yaeT B OCHOBHOM COXpPaHeHa Co criefywmmMm HebonbLwmmm
n3meHeHnsimn. B 0OHOBMEHHbIX NyHKTax 2.16 n 2.17 6ygeT gaHo HEMOCPEeACTBEHHOE
onpegeneHne canbgo cyeTa onepauuin ¢ KanuTanoMm U canbao oMHaHCOBOrO CYETA,
cornacymlleecs ¢ cogepxxaHmem Tabnumubl 2.1. Ccbinku Ha cooTBETCTBYHOWME rnaebl P57
OyayT o6HOBMEHDI.

3. CYETA HAKOIJIEHUA

B aToT nogpasaen 6yayT BHECEHbI cneayoLlme n3MeHeHus.

B cucteme CHC cyeTa HakonneHns — 3TO cYeTa, B KOTOPbIX OTPaXkarTCs MOTOKU, BAMSIOLLNE
Ha cTaTby 6anaHca akTMBOB M MAcCMBOB Ha Ha4ano M KOHeL, OTYETHOro nepvoaa.
CyLLecTBYIOT YeTbIpe cHeTa HaKOMMEeHUs: CYET onepaumn ¢ Kanutanom, (PUHaHCOBbIN CHET,
CYeT ApYrMx U3MeHeHUn B obbeMe akTMBOB U CHET nepeoLeHkm (myHkT 1.20 CHC-2008).

B cocTaBe BHELLHNX CHETOB cYeTa HAKOMMEHUSA OOBACHAIOT PasHULY MEXAY HavarnbHON

n 3akntoumntensHon MUM (BHewHMM 6anaHCOM akTMBOB M MAcCMBOB) W BKIOYAOT
hMHaHCOBBLIV CYET NnaTexHoro 6anaHca n cyeTa NPoYMX N3MeHeHn B (OMHAHCOBbLIX akTUBax
n obsasatenbcTBax. Ccbinkv Ha cooTBETCTBYIOWME rnaBbl Pl167 6yaoyT 0GHOBMEH®I.

4. MBEXOYHAPOOHAA MHBECTULMOHHAA NO3NLINA

Kak n B8 BPM6, 6yayT coxpaHeHbl onpegeneHve MUN n ee onucaHne Kak ogHOro
13 NOJMHOXECTB aKTMBOB N 0053aTenbCTB, BXOASALMX B HALMOHAanNbHbIN OanaHc akTMBOB
1 naccmBoB (MyHKTbl 2.8 1 2.9).

[anee 6ygeTt oTMeYeHo, YTo nHTerpmpoBaHHas MU (T.e. pevb MAET O corfnacoBaHWm
3anacoB M NOTOKOB) ByAeT LeHTparnbHbIM aneMeHToM Plib7.

MyHKT 2.11 ocTaHeTcs 63 U3MEHEHUIA.

YTto6bl ¢ camMoro Hadana noayYepkHyTb BaXXHOCTb AaHHOro npeacTtasnexus B P67, 6ynet
npvBeeHa yKopoveHHasi Bepcus nHterpmpoBanHon MAT n3 Tabnuuel 7.1 P67,
BKITHOYatoLLasa TONbKO hMHAHCOBLIE aKTVBbI M 006A3aTeNbCcTBa B pas3buBke

Nno (PyHKLMOHANbHbBIM KaTEropusim.
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Ta6nuua 2.1. UHTerpupoBaHHbLIM OTHYET O MeXAYHApPO4HOW MHBECTULIMOHHOM nosnuunn’

Table: Integrated International Investment Position Statement

Accumulation accounts

Beginning End of

of period I period IP
Trareactions fom BOP' Revakatong Other changes in wolume

fnancial account

due 1o exchange rabe due 1o other price of which write-offs of which
chal es H‘E[HEE and cancelaions® | reciassifications™

Slandard componenis islen n Appendin O

* Encoraged [lems
Mote: This Lable will be adjusted depending on changes reaulling from FTTT.

5. MHTEMPUPOBAHHBIN YYET OCTATKOB W OMEPALNI
e HeT cylecTBEHHbIX U3BMEHEHUI

6. YNCTbIE OWWMBKW U MPOMYCKW?2
e HeT cylecTBEHHbIX U3BMEHEHUI

7. CBA3M MEXOY KOMMNOHEHTAMW BHELLIHWX CHETOB
e Hert cylecTBeHHbIX U3MEHEHUIA

8. B3AMMOCBA3N N COITIACOBAHHOCTbL C APYTMIMWN CUCTEMAMW
MAKPO3KOHOMWYECKUX JAHHbLIX

e bypet nobaBneH HOBLIV Nogpa3fen o cTaTucTuke BHelwHero gonra (CBL), 4Tobbl
noayvepkHyTb cBasu mexagy MM n CB[ (Bkntoyas paccMoTpeHne BONpoca CTOMMOCTHOM
OLEeHKM JONroBbIX LieHHbIX 6ymar n3 GN F.8).

1 B PINbB HeT nocneaosaTenbHOCTU B UCMOMb30BaHUM TepMUHA «OTYeT». MHoraa oH 0603HavyaeT 1 NnaTexHbiin
6anaHc, u MUI, nHorga Tonbko MUM, a B HEKOTOPLIX Criy4asix TONbKO MHTerpupoBaHHyo MUT. MNoatomy

Ha aTane HanucaHusi TekcTa byaeTt 6onee TWaTENbHO PACCMOTPEHO UCMONb30BaHME 3TOr0 TEPMUHA, YTOObI
obecneunTb eamMHoobpasune B o6HoBneHHoM PI1b.

2 Nicnonb3oBaHue 3TOro TepMMHA B 0BHOBNEHHOM PYKOBOZCTBE 3ABUCUT OT PELLIEHUS MO BOMPOCY M3MEHEHS
TepMuHonorun, npeanoxeHHoro 8 GN CM.2.
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9. 4YMCNOBOW NMPUMEP — TABJIULIA 2.2 (COIMMACYIOLASACA C JAHHBIMUA
B AOMOJIHEHU 2.1)3

o OHo ByneT coxpaHeHo Takum xe, kak B P166, HO ¢ nameHeHmem Tabnuubl no MAM ons ee
cornacoBaHus ¢ Tabnuuen 2.1.

C. METAOAHHbIE, CTAHOAPTbI PACTNIPOCTPAHEHUA, KAMECTBO OAHHbIX
U BPEMEHHbDIE PAObI

o [laHHbI pasgen Byaet MMeTb Ty e CTPYKTYpY, Kak u B P166, HO co cneayowmumm
HEeBONbLUNMWN N3MEHEHVAMMW.

o

PaccmoTpeHue ce3oHHOM KOPPEKTMPOBKM B HOBOW pefakummn nyHkta 2.41 6yget
onupatbcsi Ha «Pykosodcmeo o keapmaribHbIM HayUuOHaIbHLIM cHemam»
8 pedakuyuu 2017 2o0a (anaea 7 « Ce30HHasi KOPPEKMUPOBKa»)

BcTtaBka 2.2 06 «OcHoOBe oLeHkM kavecTBa gaHHbIx» (OOK[) 6yget ocHoBaHa

Ha Bepcum OOKL 2012 roga Ans nnatexHoro 6anaHca 1 MexayHapogHom
WHBECTULIMOHHOM NO3nuun (Hanpumep, anemeHT 1.1 «npodeccrmoHanvamy» byaet
UMEeTb Ha3BaHNE «MHCTUTYLIMOHaNbHasA 6ecnpucTpacTHOCTLY, creays TEPMUHOOMMK
OOKL 2012 roga).

ByneTt npuBegeHa ccbirika Ha pacCMOTPEHNE OCHOB A1 U3MEPEHMS CTENEHN
COrnacoBaHusl Co CTaTUCTUYECKMMU CTaHAAPTaMn 3KOHOMUYECKOTO yveTa

B pasgene VIl rmasbl 20 (B raee 20 npuBogutca cebinka Ha OOKL,
npeacTaBnsemMyto B JaHHOM pasfgerne).

HononHeHue 2.1. 0630p UHTErPUPOBAHHLIX 9KOHOMUYECKUX cyeToB?

Tabnuua 2.3 O630p MHTErpMPOBaHHbLIX 3KOHOMUYECKMX CHETOB
e OHa b6yneT ocHoBaHa Ha Tabnuuax CHC-2025, nokasbliBatoLmx NocrefoBaTeNbHOCTb
CYETOB, U CYLLLEeCTBEHHbIX U3BMEHEHUI B HEWN HE OXuaaeTcs.

Tabnuua 2.4 CBA3N MexXAYy UHCTPYMEHTaMM U (PYHKLMOHANbHbLIMU KaTeropusimm
Tabnuua 2.4a. PHaAHCOBbIN CYET NNaTeXHoro 6anaHca B pa3buBke NO MHCTPYMEHTaM
Tabnuua 2.4b. UHTerpupoBaHHaa MUI B pa3buske No MHCTPyMeHTaMm
Tabnuua 2.4c. Npeo6pa3oBaHne faHHbLIX B pa3buBKe N0 UHCTPYMEHTaM B AlaHHble
B pa36uBKe No pyHKUNOHaNbHbIM KaTeropusim

3 DononHeHue 2.1 P66 («BcnomMoraTenbHble cueta 1 apyrue JonosHUTeNbHble (hopMbl NpeacTaBneHus
OaHHbIX») B AaHHOW rmase P67 6yaeT onyuieHo. OHo GyaeT BkMoYeHo B HOBYto rnasy 20 P67
«HdopmrpoBaHWe 1 pacnpocTpaHeHne SKOHOMUYECKOWM CTaTUCTUKNY.

4 B kaTeropuu/gaHHble, NnpeacTaBnsemMble B 3TUX Tabnuuax, MoryT 6biTb BHECEHbI OGHOBMNEHUS Ha 6ase noaxoaa
K kpunToakTuBam 6e3 koppecnoHampytoulero obasatensctea (GN F.18) 1 pasnuyHbix MHbIX OOHOBNEHWNA.
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CxemaTunyeckumn o63op

BeepneHue

CTpykTypa cyeToB

1. O6uwas ocHoBa

2. [MnaTexHbIn 6anaHc®

3. CuyeTa HakonneHus

4. MexayHapogHasi MHBECTULMOHHAs NO3nLMS

Tabnuua 2.1. IHTerpnpoBaHHbIA OTYET O MEXAYHapoL4HON
WHBECTULIMOHHOM NO3MLIK
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Nurepatypa

e GNB.4, F.8 1 F.18. 3T meTogu4eckMe OOKYMEHTbI pa3melleHbl Ha cTpaHuue Update of the
sixth edition of the Balance of Payments and International Investment Position Manual, sixth

edition (BPM6) (imf.org) nnu List of Guidance Notes for the 2008 SNA Update

(unstats.un.org).

o Pepakuus OOK[ 2012 roga gns nnatexHoro 6anaHca n mexayHapoaHON MHBECTULMOHHON

nos3uumm

e «Pykogodcmeo rio keapmarsbHbIM HayUOHabHbIM cyemamy, usdaHue 2017 2oda

5 Mopsigok nogpasnenoB HECKOMbKO 3MeHeH Mo cpaBHeHuo ¢ P56 (T.e. nnaTexHblii 6anaHc, cyeTa
Hakonnexus u MU BmecTo npeactasnenns MUMN B Hayane) Ans cornacoBaHWs C NpeAcTaBreHeM
COOTBETCTBYOLLMX TeM B rnaee 2 CHC-2008.


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp

AHHOTUpPOBaHHbIN NnaH-npocnekT P67

[ naBa 3. [loTokKM, 3anackl 1 Npasuna y4yera

(CoBmecTHas rmasa CHC/PIB, o6HoBneHuwe rnasbl 3 P166)

HaHHbIlU aHHOMUpPOBaHHbIU rnaH-npocrnekm?* 6bi1 no020moesieH CO8MeCMHO ¢ pedaKmopcKoul
epynnoti CHC, umobbl 0obumbcsi 0xeama ecea0 criekmpa mem, rnoonexawjux 8KIYEHUI 8 ariagy
0 rnomokax, 3anacax u npasunax yyema. Ha amane nodzomosku mekcma e P15 6y0ym eK/toueHbl
MOoJsIbKO Me 80rMPOChkl, KOMOPbIE SBISOMCS 3HAaYUMbIMU C MOYKU 3PEHUS CMamucmuKu 8HeUWHe20
cekmopa; aHanoau4HbIM o6pa3om, 8 CHC 6yOym 8K/roueHbl MOJSIbKO Me 80MPOChI, KOMopble
6/1510MCs1 3HaYUMbIMU 05151 HAUUOHaSIbHbIX CHEMmOo8.

B aHHOMuposaHHOM rinaHe-npocrnekme 8 OCHOBHOM UCMofb3yemcs cmpykmypa anae CHC-2008
(m.e. enaea 3 «3anackl, MTOMOKU U fpasusna ydyema»). MiameHeHus, 06ycrioeneHHbIe OmpaXxeHuem
mamepuasnos PINB6/0pyeux pykoeodcme u dpyaux enas CHC, nomeyeHb! cepbiM U8EMomM,

a U3MEeHEeHUS!, OCHOB8aHHbIe Ha MeMOOUYeCKUX OOKYMEHMaXx/UHbIX Mamepuanax, NoMeYeHb! XenmbiM
usemom.

A. BBEOEHUE

e B paHHoW rnaBe paccmaTpuBatoTCs NOTOKM, 3anackl U NpaBuna yveTa, OTHocsiLLMecs!
KaK K HauMOHalnbHbIM, TakK N K BHELLHUM CcHeTaM. Kak n B Cucmeme HayuoHarllbHbIX c4emos
2008 20da (CHC-2008), B nepeom pasgene rmasbl 3 (pasgen A. «<BeegeHune») byayT
nogpasgensl AN KpaTKOro NpeacTaBneHns Cneayowmnx KOHLENUMIA: 3anacbl U NOTOKMU,
GanaHcupylowme ctaTbi, 06beguHeHe 3anacoB M NOTOKOB B CYETa M NpaBuna yyeTa,
6e3 CyLeCTBEHHbIX N3MEHEHWIAZ,

. I'Io,qpaan,en o 6anchmpyrouJ,v|x cTatbax 6y,u,eT BKITHOYaTb KpaTKI/IVI NYHKT O 6anchv|pyrou.|,MX
CTatbaXx, MMerLWnX OTHOLLEeHe K BHEeLUHUM cHeTaM.

e [aBa cocTouT U3 cnegyoLmx pa3genos: notoku (pasgen B), sanacel (pasgen C),
6anaHcupytowme ctatbm (pasgen D), npasuna yyeta (pasgen E) u cuMmeTpruyHOCTL
OTYETHOCTM BO BHELUHUX cyeTax (pa3gen F).

1 YunTbiBas o6LwMi xapakTep AaHHON MaBbl, B HACTOSALLEM aHHOTUPOBaHHOM NiaHe-npocnekTe (All) B kayecTBe
o63opa npeacTtaBneHbl OCHOBHbIE 3MEHEHUS], U3BECTHbIE Ha A@HHOM dTane, a He ucyepnbiBalLLee
paccMOTpPEHNe BCEX U3MEHEHMUN, KOTOpble ByayT oTpaXkeHbl B OOHOBNEHWUW AaHHON rmasbl. Kpome Toro,
ncnonb3oBaHNe TEPMMHA «B3anMo3ayeT» B JaHHOW rnmaBe OydeT 3aBUCETb OT OKOHYaTENbHbIX PEKOMEHAALIMI
GN CM.2.

2 [anbHenwee cornacoBaHne TeEpMMHa «3anachbly, ncnonb3dyemMoro B HauMOHarbHbIX cHeTax, U TepMunHa
«OCTaTKM», NCNOJNb3YyeMOro B CTaTUCTUKE BHELLHEro CeKTtopa, 6y,qu OCYyLLEeCTBJ1EHO Ha 3Tane noAroToBKU
TEeKCTa.
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B. NOTOKU

1. ONEPALMN

e Kak n B CHC-2008, B faHHOM pa3sgerne 6yayT paccMaTpuBaTbCsl AEHEXHbIE onepaLmu
(oBMmeHbI nnu TpaHcdepThl, NeperpynnMpoBka, NnepeoTHeceHe 1 ApobneHue), HegeHeXHble
onepauun (6apTtep, BO3HarpaxgeHue B HaTypanbHoOW hopMe, TpaHCEePThI B HATyparbHON
cdopmMe 1 BHYTpPEHHME onepaumm) 1 BHelHWe 3dhdeKTbl U HE3aKOHHbIE OENCTBUS
CO cregyrLnMn U3MEHEHNSMN.

¢ [py paccmMoTpeHun AeHexHbIX onepauuii (nepeoTHeceHne) byaet nobaBneHo
TPUY OONONIHUTENBHbIX NpUMepa u3 nyHkta 3.18 wecmoeao uzdaHusi Pykosodcmea
10 nnamexHomy banaHcy u MexoyHapoOHOU uHeecmuuyuoHHouU nosuyuu (Pr166),
KacaroLmecs cneayoLwmnx ctaten:

v\ HepacnpegeneHHon NpubbInNy MHBECTULNOHHBIX (POHO0B;

v/ cnyvyas, Korga y opraHoB rocy4apCTBEHHOrO YNpaBneHns ecTb CTPYKTypa-
Hepes3naeHT NS BbIMONHEHMS ucKanbHbIX YHKLUMI, KacaroLmxcs
rocygapCTBEHHOIO 3aMMCTBOBaHWS;

v/ HEsIBHbIX HAnoroB Unu cybcnann, CBsA3aHHbIX C PEXVMOM MHOXECTBEHHbIX
0BMEHHbIX KypCOB.

¢ B npopomnxeHne obcyxaeHns apobneHnsa onepaumn byaeT gobasneH TEKCT O pasaeneHuu
aKTMBOB Ha YacTu. byayT BKIOYEHbI NPUMEpPLI, OCHOBAHHbIE HA OTPaXKEHUM B yYeTe
TOproBnu kBotamu Ha Bblibpockl (GN WS.7), noTeHumanbHOM noaxone Ha 6ase pasgeneHus
aKTMBOB B CrlyYae NpupoaHbIX pecypcoB (MeToguydeckue gokymeHtol WS.6, WS.10
n WS.11). Ewie ogH1MM NpMmMepoMm, MMEIOLLMM OTHOLLEHME K AaHHOW TeMe, SiBNAeTcs
[ABOMHOE MCMONb30BaHWE aKTUBOB AMs Lenen noTpebneHns 1 npomssoacTseas.

e Onupascb Ha GN C.7, pasgeneHve Ha COCTaBnAOLNE 3feMEHTbI PasfnNyHbIX
ycnyr, BKNOYaeMbIX B OPraHM30BaHHbIE TypUcTMYecKkMe noesaku, byaet
npvBeAEHO B Ka4yecTBe JOMOMHMTENbHOro NpuMepa ApobneHus nocne
nyHkra 3.68.

e [1Ns OEHEXHbIX onepauvi «eANHUL, OPraHN3yoLLMX NPOBEAEHNE ONepaLun OT UMEHWN OpPYruX
egnHuuy (MyHKTbl 3.69—3.74), 6ygeT ncnonb3oBaTbCs TEPMUH «nepepacnpegeneHme
onepauuny ansa cornacoBaHust ¢ PCI® 2014 2oda. Npy nepepacnpeneneHnm B yueTe
OoTpaxaeTcs onepauus, opraHMsyemas TpeTben CTOPOHOM OT MMEHM OBYX OPYTNX CTOPOH,
TakK, Kak ecnu 6bl OHa OcyLLeCcTBMAANacb HeNocpeaACTBEHHO ABYMS OCHOBHbLIMU
y4acTBYOLLMMM CTOPOHaAMU.

3 D10 KacaeTcs UCMOMb30BaHMS aKTUBOB JOMALLHUMU XO3ANCTBAMM KaK ANs Lenei Npon3BoACTBa, Tak 1
ans uenen notpebnenns. Hanpumep, aBToMobunib, CNOMb3yembli AN NPeAOoCTaBEHNs YCIyT Takcu
(Hanpumep, Uber), a Takke ons NMMYHOIO Nonb30BaHUS.
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2.

12

MPOYME NMOTOKN

e Kak n 8 CHC-2008, B saHHOM noapa3saene dyayT paccmaTpmBaTbC NpOYne N3MeHeHUs

B 00bemMe aKTMBOB U XONAMHIOBbIE I'IpVI6bIJ'IVI n y6bITKVI.

B 3aBucumocTu ot ntoros pabotel no GN F.18 B Hero no mepe HeobxoANMOCTU MOXET ObITb
BHECEHO OOHOBMEHME AMs BKITOYEHUSA KPUMTOAKTUBOB.

Bynet BHECEHO MOSICHEHME, YTO N3BMEHEHWS B COCTOSIHUM CYLLECTBYIOLLNX (PMHAHCOBbLIX
TpeboBaHWIN/00A3aTENLCTB BCEACTBME U3MEHEHNSA PE3MAEHTHON NPUHAAMNEXHOCTU
PU3NYECKMX NNLL C OOHOWN CTpaHbl Ha APYry0 pacCMaTpMBatoTCA Kak NpoYne N3amMeHeHust
B 06bemMe akTmBoB (cM. P66, nyHkT 3.21).

3AMNACbHI

3D,er 6y,u,yT noapasgenbl O Bbirogax, COOCTBEHHOCTH, onpegeneHnn aktmea, q)I/IHaHCOBbIX
aKkTuBax n obsasarenbcTeax, He(bVIHaHCOBbIX akKTmBax, rpaHuuax aktuBoB, NMNOCTyN1eHNn

1 BbIObITUN aKTMBOB B GanaHce akTUBOB M MACCUBOB W 00 NCKITIOYEHUNAX U3 onpeneneHua
rpaHnLy, akTMBOB CO cleayrwmnmMmn MUSMeHEHNAMN.

ByaeTt BkMnoYeH caMoCTOATENbHBIM NoApa3aen o HeOMHAHCOBbLIX akTMBax Nnepen
noapasgenoMm o rpaH1Lax akTMBOB (B OCHOBe OyaeT nexartb nyHKT 3.37). Kpome Toro, 6yaet
npuBeneHa ccbinka Ha rnaey 11 «CuyeT onepaunii ¢ kanutanom» Cucmemb! HayUuoHalbHbIX
cyemoe 2025 200a (CHC-2025).

B nogpasgene o cobcTBeHHOCTU ByaeT NpMBEeAEHO pasbsCHEHNE KacaTenbHO
9KOHOMWYECKOWN COBCTBEHHOCTY (HEBO30OHOBNSIEMbIX) MPUPOAHBIX PECYPCOB, BMONOrMyecKkmx
pecypcoB 1 BO30GHOBNSIEMbIX MICTOYHUKOB SHEPrMN — 3TO ByaeT 3aBUCETb OT UTOroB
paboTbl No meTogmyeckum gokymeHtam WS.6, WS.8 n WS.11.

[anee B AaHHOM nofgpasgene 6yayT AaBaTbCs KpaTkue MeTOOMYECKUE YKa3aHUs

Mo 3KOHOMUYECKON COBCTBEHHOCTU Ha NPOAYKTbI MHTennekTyanbHon cobcteeHHocTy (MAC),
cnenys pekomeHgaumm GN G.5. BygeTt nosiCHEHO, YTO SKOHOMMYECKasi COOCTBEHHOCTb

Ha npousBefeHHble paHee NMNC 3aBucuT oT nx 6a3oBOM CXeMbI, U AN onpeaeneHus
3akoHomMumyeckmx cobeTBeHHMkoB MNNC B npegenax rpynnel MHI 6yget pekomeHgoBaHo
ncrnonb3oBaHVe OepPEBa MPUHATUSA peLleHni u3 « PykoBoacTBa no M3amepeHuto rnobanbHoro
npoussogctea» EQK OOH (UNECE, Guide to Measuring Global Production — GMGP).
Bypet Takke NosiCHATLCS, YTO 3KOHOMUYECKMMU COOCTBEHHUKaMK akTMBOB B hopme MNMNC
MOryT ObITb eQuHULbI crneLlmansHoro HasHadeHus (ECH). Bonee nogpobHo cMm. B pa3gene |l
rnaebl 15 cedbmoz0 usdaHus «Pykosodcmea ro nnamexHoMy 6anaHcy u MmexoyHapodHoU
uHeecmuuyuoHHoU nosuyuu» (Pr167))irnaee 23 «mobanunsauma» CHC-2025.

B nogpasgene o hMHaHCOBbLIX akTMBax U 0bsidaTenbCcTBax OyAeT pasbsCHATLCS, YTO
B MEXAYHapOA4HOW UHBECTULMOHHON MO3MLUK OTpaXxatoTcsl (OMHAHCOBbIE aKTUBbI
n obs3aTenbCTBa MEXAYHapooHOro xapakrepa (onupasicb Ha nyHKT 3.25 Pl166).
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e B nogpasgene o rpaHyLax akTMBOB (KOTOPbLIV BKMOYAET NONoXeHuUs nyHkta 3.41) 6ynet
NpMBEAEHO OOMONTHUTENBHOE pasbACHEHUE O pe3epBax (CBA3aHHbIX C (PUHAHCOBLIMM
aKTMBaMu, CBA3aHHbIX C HE(PMHAHCOBBLIMWN aKTUBAMU N HE CBSI3aHHbIX C COOGCTBEHHOCThIO
Ha akTuBbl), criegysa pekomeHgaumm GN WS.9. B Hem Takke OygeT npuBeneHa ccbiska
Ha rmaBy 14 CHC-2025 «banaHc akTMBOB 1 naccmBoB» (Ha 06HOBNEHHYO Tabnmuy 13.1
CHC-2008).

D. BANAHCUPYIOLLUE CTATbU

e Kakun e CHC-2008, B saHHOM pa3gene OyayT paccmaTpmBaTbca 6anaHcupyoLime ctatbm
B cYeTax NOTOKOB M GanaHcupylowme ctaTby B cHeTax 3anacos.

e OH Tarke byageT BknovaTb HanaHcupyoLLmne cTtatbl, OTHOCALLMECS KOHKPETHO K BHELLUHUM
cyetam (byayT gobasneHbl U3 nyHkToB 3.126—3.129) Pl1566.

E. NMPABUIIA YYETA
1. BUOblI CUCTEMbI YHETA

e 3pecb GyaoyT pacCMOTPEHbI: YYeT Mo NPUHLMNY BEPTUKaNbHOW BONHON 3anvcK, yyeT
MO NPVHLMMY FOPU3OHTaNbHOW ABONHOM 3anMCK 1 y4eT No NPUHLMINY YeTbipex 3anucen
C YETKUM yKa3aHueM X NPUMEHEHNs B HauMoHanbHbIX U BHELIHUX cyeTax. Hanpumep,
OyayT BHECEHbI cneayoLwme AOMNONHEHMS C MO3NLUN BHELLHNX CHETOB (Ha OCHOBE
nyHkToB 3.26—3.29 Pl156):

e YYeT Mo MPUHLIMMNY BepTUKanbHOW ABOMHONM 3anvcu: ByaeT Ao6aBneHo, YTo BHeLLH/e cYeTa
CTpaHbl NOANEXAT COCTABIIEHNIO HA OCHOBE y4YeTa Mo NPUHLIMMY BepTUKarbHON ABONHOM
3anuncum ¢ NosuLIMKN Pe3naeHTOB 3TON CTPaHbI;

e yyeT Mo NPUHLMNY ropn3oHTanbHOW ABOVHOWN 3annucu: Ans UincTpaumnm 3Ton cuctemsl
yyeTa BO BHeLLHWX cyeTax byaet gobasneH cregyowmi npuMmep GUBMAEHOOB K Bbinnarte —
Ha ypoBHe Mupa B LeNIoM AMBMOEHAbI BCEX CTPaH K BbinNnarte AOMKHbl OblTb paBHbI
OVBYAEHAaM K NOfyYeHWI0 BCEMU CTpaHamu;

e yYeT Mo MPUHLMMY YeTbIpeX 3anucei: onpeaeneHnsl, Knaccudukaumm 1 NpUHLUMMbLl yyeTa
BO BHELLHMX CYeTax OCHOBaHbI NPeACTaBMNeHUN O KOHLENTYanbHON CUMMETPUN, a TaKkkKe
CUMMETPUYHOWN OTYETHOCTM CTpaH-NapTHEPOB. Noaxoa K onepauusiM No NPUHLMMY YeTbipex
3anuncen BO BHELLUHUX cYeTax HeobxoauM Ansi ABYCTOPOHHMX COMOCTaBIeHWI 1 rnobanbHoM
WHTErpMPOBaHHOCTU AaHHbIX.

e Kpome Toro, 6yayT paccMOTpeHbl MPUHATbLIE NOMOXEHUSA U TEPMUHONOIMSA ANA OTPaXEHUS
noTokoB B yyete (Pl166, nyHkTbl 3.30-3.31).

2. CTOMMOCTHAA OLEHKA

e Kak B CHC-2008, B saHHOM noapasaene OyaoyT pacCMOTPEHbI: OLEHKa onepauui, oLeHka
MOTOKOB, NOAPa3AensiemMblX Ha KOMMOHEHTbI, 0COObIe NpoLeaypbl OLIEHKM NPOAYKTOB,
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OLIEHKa MPOYMX MOTOKOB M OLIEHKA CTaTel (OMHAHCOBLIX aKTUBOB 1 00A3aTeNbCTB
CO cnenyowuMm N3MeHEeHUAMU.

Cnepys o6wmm npasunam, byaet gob6aBneHo onpeaeneHne pblHOYHbIX LieH us P66
(nyHKT 3.67)%.

NbroTHble ueHbl (MyHKT 3.134). B crniyyae NbroTHOro KpeAMTOBaHUS HUKOrAa He criedyeT
OoTpaXkaTb 3fIEMEHT TpaHcdepTa B NIbFOTHOM KpeauTe B COCTaBe «rfaBHOroO Koprycay
CTaTUCTUKN HaLMOHAaNbHbIX CHETOB M BHELLHErO CEKTOpPa, KPOME NbroTHbIX KPeauTos,
npegocTaensemblx pabotogarenamm pabotHmkam (cornacHo GN F.15). [lna nony4veHus
AononHuTensHon 6onee nogpo6Hon nHdopmaumu byaeT npusedeHa ceblnka

Ha cooTBeTcTBYyloLWMe rnaebl PI167/CHC-2025.

CTommocTHas oLeHKa nmnopTa 1 akcnopTta ToBapoBs (NyHKT 3.149). BygeT nosicHeHo, YTo
OENCTBYIOLLMIA CTaHAAPT CTOMMOCTHOM OLEHKM MMMNOPTa M SKCMOpTa TOBapoB

C MCnonb30BaHNEM CTOMMOCTU «dpaHko-60pT» (POB) 6yaeT coxpaHeH. OgHako byaet
OTMEYEHO, YTO KOHLIeNTyanbHO NPeAnOYTUTENBHON ABMASIETCA CTOMMOCTHAs OLeHKa
nmnopTa u aKcnopTa no HabnogaemblM LeHaM onepalmn, 1 nocne gansHenwero
TeCcTUpoBaHus oHa ByaeT BBeAeHa B ka4yeCcTBe CTaHAapTa B creayoLen pegakumm
pykoBoacTtB (cnegys GN G.1). Bonee nogpo6Ho cwm, B rmaee 10 Pl57 «C4eT TOBapOB».

o CTOMMOCTHas! OLeHKa OCTaTKOB (bVIHaHCOBbIX aKTMBOB U 0053aTeNbCTB

v B pononHexue k TekcTy CHC 6yayT BKMHOYEHBI COOTBETCTBYIOLLME YACTU TEKCTa
nyHkToB 3.84—3.87 1 3.90 Pl156.

v" Onupasice Ha GN F.8, 6yayT ocobo BblaeneHbl NpsMble yKa3aHusi Mo COCTaBNEHMIO
OaHHbIX O 3anacax AOMroBbIX LIEHHbIX BymMar N0 HOMUHaNbHOW CTOMMOCTH
B JOMOSIHEHME K Y>K€ COCTaBMsieMbIM AaHHbIM MO PbIHOYHOW CTOMMOCTM
(v ona nonyyYeHus JononHUTENbLHOM 6onee nogpobHon nHdopmaumn byaert
npuBefeHa ccblfika Ha cooTBeTCTBYOLWME rmasbl PM167/CHC-2025).

v' Onupasicb Ha GN D.2, 6yayT KpaTko YNOMSIHyTbl OGHOBMEHHbIE METOANYECKME
yKasaHus Mo CTOMMOCTHOWN OLIEHKE HEKOTUPYEMbIX MHCTPYMEHTOB y4acTus B Kanutane
(v ona nonyyYeHus JononHUTENbLHOM 6onee nogpobHon nHdopmaumn byaert
npvBegeHa Ccbiflka Ha cooTBeTCTBYOWMe rnasbl PM167/CHC-2025).

Kpome Toro, Ha HekoTopbIX POPMYMNMPOBKax KacaTernbHO CTOMMOCTHOM OLeHKU MOryT
ckasaTtbcs pekomeHgaumm GN Al.1 (ewwe HaxogaTcs B cTaguy obcyxaeHus) (xots

Ha JaHHOM 3Tarne He npegycMaTpuMBaEeTCs, YTO OHU OKaXyT Kakoe-nnbo BnusiHne

Ha OCHOBHbIE NPUHLMMbI).

4 PasnuyHble onpeaeneHusi B o6HoBneHHbix CHC/PMB 6yayT cornacoBaHsbl, criegyst pekoMeH4aumsM
06beAMHEHHOTO rroccapus, KoTopbi OyaeT coctaBneH CoBmecTHOW paboyen rpynnon No KOMMYHUKaLUSM
(CMTT) (ewe HaxoaMTCA B CTagum ob6CyxaeHus).
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3. BPEMA OTPAXEHWA B YHETE

B pnaHHOM noppasnene 6yayT pacCMOTPEHbl BCe Te 3MeMeEHTbI, KOTOpble paccMaTpyBaloTCS
B cooTBeTCTBYIOLWEN YacTn CHC-2008, co cneayowmmMm n3MeHeHNSIMM.

e Bpewms oTpaxeHus B ydeTe nepepacnpenenutenbHbiX onepauni (myHkT 3.171):
i) He oTpaxkaTb onepauuy WTpada/MHbix B3bICKaHWIA OO TEX MOP, MOKa Hanaratowas wrpad
eguHMLa He MMeeT «be3ycrnoBHOro TpeboBaHUA Ha cpeacTBay, a eciv peLleHne
UNU NOCTaHOBMEHWE OOMNYCKAOT AanbHeNLYy0 anennsauuo, 6e3ycrnoBHoe TpeboBaHmne
CyLLLeCTBYeT TOraa, «koraa BbIHECEHO peLLeHne No anennaummy» (KOHKPeTHO
ansa nnarexHoro 6anaHca), onupascb Ha GN C.8; u ii) MmeToanyeckne ykazaHus o BpEMEHU
OTPaXXeHUs B y4eTe apeHOHbIX NnaTexxen, KoTopble ObINN OTCPOYEHbI UMK OT KOTOPbIX
npeaoctaBneHo ocBoboxaeHue (IMF Special Series Note on Recording of Deferred or
Waived Rental Payments).

e Bpewms oTpaxeHus B y4eTe onepaumi ¢ 1MHaHCOBLIMU akTUBaMM U 00s3aTenbCTBaMu:
13 nyHktoB 3.58—3.59 Pl166 6ynyT nobaBneHbl MONOXEHNS O BDEMEHU OTPaXKEHUS
OMLUMOHOB Ha aKkLUn s COTPYAHMKOB Y €ANHOBPEMEHHbIX (HECTaHAAPTHbLIX) rapaHTUN.

e Bpewms oTpaxeHus B y4eTe onepauui ¢ HenponssegeHHbIMU He(MHaHCOBLIMU akTUBaMM
OyneT nobaBneHo B ka4eCcTBe HOBOIo anemeHTa (onupasicb Ha nyHKT 3.53 Pl166).

e BpeMeHHbIE KOPPEKTMPOBKM ANsl MEXAYHAPOAHbIX onepauni: Oy4eT BKOYEHO bornee
nogpobHoe paccmMoTpeHne 13 nyHktoB 3.61-3.66 Pr1b66.

4. BAJIKOTA YYETA U TIEPECHET B OPYT'YIO BAJMIOTY (Pri66, NMYHKTbI 3.92-3.108)

e Kak u B Pl1566, 3gecb 6yayT pacCMOTpEHbl CneayoLine TeMbl: BantoTa yyeTa,
HauuoHarnbHas 1 MHOCTPaHHas BanoTa, OpUrMHanbHas BanioTa 1 BanoTa nnarexa,
NPUHLMNbLI NepecyeTa (KOHBEPCMM) B APYryio BastoTy.

5. ArPErMPOBAHUE, BBAMMOSAYET, KOHCONMOALUWNA

e Kak n B CHC-2008, 3gecb 6yaoyT pacCMOTPEHbI NPUHLMIBI arpernpoBaHmns, B3anmosadeTa
W KOHCONMMAAUMN Co crneayrwmmmn gononHeHnsamn n3 Pribeé.

e ArpermpoBaHue: 6yayT gobaBneHbl KOHKpeTHblEe bonee NnoapobHble cBeAeHNs, 3HaYNMble
ONSA BHELWHNX c4eToB U3 nyHkToB 3.109-3.113 Pl166.

e Bsaumosauet: 6yaoyT nobaBneHbl KOHKpeTHbIE 6onee NoapobHble CBEAEHUSI KacaTemnbHO
BHELLHUX c4eToB M3 NyHKToB 3.114-3.121 Pr166.

F. CMMMETPUYHOCTb OTYETHOCTU BO BHELLHUX CHETAX

e [laHHbIV pa3gen OyaeT ocHoBaH Ha pasgene G rnasbl 3 Pl166.
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CxemaTunyeckum o63op

A BeeneHve

1. 3anacbl u NOTOKU

2. BbanaHcupytolme ctatbin

3. O6beanHeHue 3anacoB M NOTOKOB B cYeTa
4. TllpaBuna y4yeta

B MoTokK
1. Onepauun
2. [Mpoumne notoku
C 3anachl
1. Bbirogsl
Cob6cTBEHHOCTL
3. Onpepenexne aktmea
4., ®duHaHCcoBbIEe akTUBbI N 00s3aTenbCcTBa
5. HedwmHaHcoBble aKkTUBBI
6. [paHuUbl aKTUBOB
7. TlocTtynneHue u BbiObITUE aKTUBOB B HanaHce akTMBOB 1 NacCUBOB
8. WckntoyeHus u3 onpeaeneHnst rpaHnL, akTMBOB
D BanaHcupytowmne cratbm
E Mpasuna yyeta

1. Bwupabl cuctemsbl yyeta

2. CTouMmocCTHas oLeHKa

3. Bpewms oTpaxeHus B yyeTe

4. BarntoTa y4yeTa v nepecyeT B APYrylo BamnoTy

5. ArpervMpoBaHue, B3aMmosadeT, KoHconmaaums
F CUMMETPUYHOCTb OTYETHOCTY BO BHELLIHUX cYeTax
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NuTtepaTtypa (cnucok nognexmut o6HOBNEHUIO)

MeTtoanyeckue gokymeHTol Al.1, C.7, C.8, CM.2,D.2, G.1, G.5, F.8, F.15, F.18, WS.6, WS.7,
WS.8, WS.9, WS.10 n WS.11. BT metognyeckme OKYMEHTbI pa3MeLLEeHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual, sixth edition (BPM6) (imf.org) nnm List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

IMF Special Series Note on Recording of Deferred or Waived Rental Payments

CHC-2008, rmaea 3, Pl166, rnasa 3, PCI'® 2014 200a, rmasa 3, P[JK®CCC, rnaBa 5.
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[ naBa 4. Pe3angeHTHasa npuHaaneXXHocTb,
NHCTUTYLMOHANbHbIE eOUHULbI N CEeKTopa

(CoBmecTHas rmasa CHC/PIB, o6HoBneHuwe rnasbl 4 P166)

LaHHbIl aHHOMUupoeaHHbIl rnaH-npocrnekm?* 6bi1 no020moesieH COBMECMHO ¢ pedakmopcKol
epynnoti CHC, ymobbl 0obumbcsi oxeama 8ce20 criekmpa mem, rnoonexawux 8KIYEHUI0 8 ariagy
0 pe3udeHmHol npuHadnexxHocmu, UHCmumyyuoHabHbIx eOuHUYax u cekmopax. Ha amane
nodeomosku mexkcma 8 PI1b 6ydym ekntouyeHbl MOJIbKO me 80r1POChl, KOMOpPbIE S8/151H0MCsl
3HaYUMbIMU C MOYKU 3PEHUSI CMamUCMUKU 8HEWHe20 cekmopa; aHano2u4HbiM obpasom, 8 CHC
6yOym 6KIro4YeHbl MOJIbKO Me B80MPOCkI, KOMOPLIE S8MISOMCS 3HaYUMbIMU 07151 HaUUOHaslbHbIX
c4yemos.

B aHHOmMuposaHHOM rifiaHe-rnpocrneKkme 8 0OCHOBHOM UCMOobL3yemcs: cmpykmypa aiae CHC-2008
(m.e. enasa 4 «MlHCmMumyyuoHarbHble e0UHUUbI U ceKmopa»). MismeHeHus, 06ycrioerneHHbIe
ompaxeHuem mamepuasnos PIB6/0pyaux pykoeodcme u Opyaux enag CHC, nomeuyeHsl cepbim
ueemom, a UBMeHEeHUsI, OCHOBaHHbIe Ha MemoouYecKkux OOKyMeHmax/uUHbIX Mamepuarnax, MoMe4eHbl
KernimbIM U4semom.

A. BBEOEHUE

e B paHHOM rmaBe paccMaTpuBaloTCA MHCTUTYLIMOHANbHbIE €AMHMLbI, CEKTOPa U pe3naeHTHas
NPUHaANEXHOCTb Kak C MO3MLMIA HALMOHArbHbIX CHETOB, Tak U C NO3ULUIA BHELLHMX CHETOB.
MepBbIn pa3gen (BBegeHne) bygeT MMeTb Takue e nogpasaens, kak n 8 CHC-2008,

CO CregyrLnMn U3MEHEHUAMMN.

e WHcTuTyumMoHanbHble eanHuLbl. ATOT nogpasaen OyaeT ocHoBaH Ha noapasgene 1
pasgena A2,

e PesngeHTHasa NpMHALNEXHOCTb U SKOHOMUYeckasn Tepputopus. aHHbIM nogpasgen byaet
Ha3blBaTbCs «Pe3nageHTHasi NpUHaaNeXXHOCTb 1 3KOHOMUYEecKas TeppuTopusiy. B gaHHoM
nogpasgene OyayT paccMOTpeHbl 0bLLMe MPUHLMNBI, Kacalowmnecs pe3naeHTHON
npuHaaneXxHocTn, onupasack Ha NyHKTbl 4.10—4.15 CHC-2008 v nyHKTbl 4.113-4.115 PlI66.
lMoMumo aTOro, 6yAyT pacCMOTPEHbLI: 3KOHOMUYECKAsi TEPPUTOPUS MEXOYHAPOOHbIX
opraHmsaumm, ocobble 30HbI (30HbI CBOBOAHOW TOProBN/oLLOPHbIE 6aHKN 1 OMLLIOPHBIE

1 YunTbiBas o6LwMi xapakTep AaHHOM MaBbl, B HACTOSALLEM aHHOTUPOBaHHOM NiaHe-npocnekTe (All) B kayecTBe
o63opa npeacTtaBneHbl OCHOBHbIE N3MEHEHUS], U3BECTHbIE Ha A@HHOM dTane, a He ucyepnbiBalLLee
paccMOTpeHNe BCEX U3MEHEHWN, KOTOpble ByayT OTpaXkeHbl B OOHOBMEHWUW AaHHON rMaBbl.

2 B PrIb7 6ygerT BkntodeHa BeTaBka « CTaTUCTUYECKME eauHNLGI, He SIBMSIOWNECS MHCTUTYLIMOHAMNbHLIMU
eVHMLaMK 1 NpeanpusaTusiMmy (OCHOBaHHas Ha nyHkTax 4.53-4.56 Pl166), B koTopoi OyayT paccmaTpmBaThCs
3aBefeHus 1 MeCTHble 1 rmobanbHble rpynnbl npeanpuatin. Kpome toro, 6yayT nprMBeaeHbl COOTBETCTBYHOLLNE
ccbinkn Ha rmasy 6 CHC-2025 «[Mpeonpuatus, 3aBegeHnst u otpacnmy.
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(P1MHAHCOBbIE LEHTPbI), UBMEHEHNS] S3KOHOMMUYECKOWN TEPPUTOPUN U 30HBI COBMECTHOIO
ynpaBneHna — no nyHktam 4.7—4.10 Pr1b66.

e [laHHbIN nogpasaen OyaeT Takke BKNoYaTh onpegeneHne HaceneHus 1 conyTcTeyoLlee
paccMmoTpeHue u3 nyHktos 19.9-19.11 CHC-2008.

¢ KoHKpeTHbIe BOMpPOChHI, KacaloLlmMecs pe3MaeHTHON NPpMHaANeXHOCTH (T.€. i) pe3vaeHTHas
NMPUHaANEXHOCTb Pa3NNYHbIX BUOOB UHCTUTYLIMOHANbHBLIX €OUHNLL; ii) aKkTuBbI
n obsa3aTenbCTBa, NpUHaANexaLlue rpyrnnam, KoTopble BKNIOYAT Kak pe3nmaeHToB, Tak
N HEPE3ULEHTOB; iii) KIAMEHEHNE Pe3NOEHTHOW NPUHAANEXHOCTM 06pas3oBaHUNn,
He ABMSOLWMXCS nMuamun) 6yayT paccMOTpeEHbI B pasgene J.

e PasgeneHue Ha cekTopa n akoHoMmunyeckoe nosegeHve. Onupascek Ha GN F.7, nocne
nyHkTa 4.22 6yget 4ob6aBrieH HOBbIN MYHKT AN MOSACHEHWUS, YTO i) KOMMAHUN PUHTEX
noanexat knaccudukaumm B npegenax CyLecTBYOLLMX NHCTUTYLIMOHANMbHbIX
CEKTOPOB/NOACEKTOPOB COOTBETCTBEHHO SKOHOMUYECKMM LIeNAM, (PyHKLMSAM 1 NOBESEHNIO
6e3 BBeeHMS HOBOIo cekTopa «PUHTEXY; ii) B 3aBMCUMOCTU OT CBOUX CTAaTUCTUYECKNX
N aHanNUTUYecKnx NOTpebHOCTEN CTPaHbl CO 3HAYUTENbHBIMW MacLuTabamun AeaTenbHOCTU
B cchepe (hUHAHCOBBIX TEXHOSMOrMIA MOTryT PaCCMOTPETb BO3MOXHOCTb BBEAEHWS KATErOpmm
«B TOM YuMCrie».

e 0O0630p MHCTUTYLMOHAMbHbIX cekTopoB. Onupasicb Ha onucaHue B NyHkTax 4.24—4.32
CHC-2008, byaeT BkMo4eHO crieqytoLlee: i) knaccudukaumsa MHCTUTYLMOHASBbHBIX CEKTOPOB
CHC v knaccudmkaums MHCTUTYLIMOHaMbHbBIX CEKTOPOB B PaMKaX BHELLUHMX CHETOB
(Tabnuubl 4.1 n 4.2 Pl166, o6HoBneHHble Ha ocHoBe GN F.1); u i) nyHKkTbl 4.60—4.61 Pl156
0 BHELLHMX cYyeTax.

¢ [logcektopa. Onmpascb Ha GN F.1, 3aaronoBok nepea nyHktom 4.34 CHC-2008 6yaet
N3MeHeH Ha «BHYTpPEHHWIN N MHOCTPaHHbLIV KOHTPOSbY», @ onMcaHne 6yaeT obHOBNEHO
cnepgywowmm obpasom. KacatenbHo pasgeneHnsi Ha NoOACEKTOPA PEKOMEHAYETCS BblAENATb
HedpmHaHcoBble koprnopauuu (HPK) n duHaHcoBble kopriopauun (PK), koTopble
KOHTPOSIMPYKTCS CTOPOHAMM BHYTPU CTPaHbl, U T€, KOTOPbIE HAXOAATCH NOL MHOCTPAHHBIM
KoHTponeM (byaeT npuBeaeHa CChifika Ha COOTBETCTBYIOLLME NYHKThI, [4e onpeaensercs
«KOHTpOIb»). Haxogsawmeca nog BHYTPEHHUM KOHTPOEM Aaree nofpasfenstorcs
Ha rocyapCcTBEHHbIE KOprnopaLuumn (KOHTPONUpyemMble opraHaMmu rocyaapCTBEHHOIO
ynpaBneHusi) n gpyrve (HaunoHarnbHble YacTHble koprnopauumn). Kpome Toro,
pPEKOMEHAYETCS NPUMEHEHME CTaTEN «B TOM YMCME» AN BblAENEHUS i) HaxoaaLwmxcs
Nnof BHYTPEHHUM KOHTPOJIEM FOCY4AaPCTBEHHbIX U YACTHbIX KOpnopauun (kak (hHaHCOBbIX,
Tak M HE(PMHAHCOBBIX), BXOAALLNX B OTEYECTBEHHbLIE TPAHCHALIMOHASBHBIE NPEANPUSTUS;
i) HaxoOALMXCA NOA MHOCTPaHHBIM KOHTPOMNEM eAMHULbI cneunansHoro HasHayeHus (ECH)
H®PK (S.11) n ®K (S12). lNocnegHee MoOXeT MMETb OCOOYHO 3HAYMMOCTb 4115 HEKOTOPbIX
topucamkumn, rae ECH urpatot cylwectBeHHyto ponb. Puc. 4.1. CHC-2008 6ynet obHoBrneH
COOTBETCTBYIOLUM 0Bpa3om.

e [Inga uenew npeAcTaBneHns gaHHbIX CTaTUCTUKM BHELLHEro cektopa B MB® Gyayt
ncnonb3oBaTbcsa 6onee NogpobHbIe Pa3bUBKN MHCTUTYLIMOHANbHBLIX CEKTOPOB: a) Npo4une
uHaHcoBble kopriopauun (MNPK) B kayecTBe AONONHUTENBLHLIX CTaTen; b) npeacraBneHve
H®PK oToensHO oT 4OMALLHMX XO3AACTB U HEKOMMEPYECKMX OpraHm3aumi, ob6CcnyxmBatoLLmx
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JoMallHMe XO391CTBa ; C) BBeeHue cTaTten «B Tom vncne» ana ECH B kauectse
OOMNOMHUTENbHBIX CTaTEN AN CEKTOPOB Aeno3nTHbIX koprnopauuu, NOK n HOK (cornacHo
GN F.1).

e [naBa cocTouT 13 cneayloLmx pa3genos: kopnopauun (pasgen B); Hekommepyeckue
opraHusauum (pasgen C); cektop HecbmHaHCOBbIX kopnopauui (pa3gen D); cektop
dhmHaHcoBbIX Koprnopauun (pasgen E); cektop rocyaapctBeHHOro ynpasneHus (pasgen F);
CEeKTOp AOMaLLHKX X034aiCTB (pasgen G); CeKTOp HEKOMMEPYECKMX OpraHu3aumin,
obcnyxumBatoLmMx JomMallHue xo3ancTea (pasgen H); octansHon mup (pasgen |); ocobbie
BOMNPOCHI, CBSA3aHHbIE C PE3NOEHTHOW NPUHAANEXHOCTLIO (pasaen J).

B. KOPMOPALIMA

e 3aecb ByayT Te e nogpasgensl, kak 1 B CHC-2008 (Buabl kopnopauuin, ocobble cryvan
N COBCTBEHHOCTb 1 KOHTPOSb KOpNopaumi) co CrneayoLwmMm nSMeHeHNsaMU.

1. BWObl KOPMOPALN

e B npogomxeHne paccMOTpeHUst KBa3mKoprnopaumi B nyHkTax 4.42—4.46 6ynet BBegeHa
HOBas noATemMa «MHCTUTYLMOHANbHbIE €OUHULIBI C TPAHCTPaHUYHBIMU 3NIeMEHTaMMy, YTOObI
OXBaTUTb cnegytoLlme ctaTtbu/06HOBNEHNS, OCHOBaHHbIE Ha Pl166: oTaeneHus/dunuansl,
BKITOYMasA CTPOUTENbHbIE NPOEKTbI U MPOM3BOACTBEHHYIO AEATENBHOCTb, OCYLLECTBNAEMYIO
13 ctpaHbl nponcxoxaenns (P66, nyHkTbl 4.26—4.33), yCrnoBHble eOUHULbI-PEe3NOEHTbI
B CrlyYae 3eMnuv 1 gpyrmx NpupoaHbIX pecypcoB B cOBCTBEHHOCTM HepeanaeHToB (P66,
4.34-4.40), mexTepputopuaneHble npeanpustus (P66, 4.41—4.44), coBMECTHbIE
npegnpuatus (Plb66, 4.45-4.46), kBa3nkoprnopawu1, Npu3HaBaeMbIE B KAYECTBE TaKOBbIX
4o obpasoBaHus topuaundeckoro nuua (BPM6, 4.47), Tpactel (P56, 4.48)3% n opyrue
npegnpuaTusi 6e3 obpasoBaHus ropuandeckoro nuua (Prib6, 4.49).

e ECH: paccmoTtpeHnue B nyHkTax 4.55-4.67 CHC-2008 6ynet oGHOBNEHO Ha OCHOBaHUA
OOMONHUTENBHON MHAOPMaLmMm 13 nyHkToB 4.50—4.52 BPM6 n GN G.4 (onpegeneHue
1 pekoMmeHgauus B nyHkTe 29). bByget noscHeHo, 4YTo TepMmuH ECH gomkeH ncnonb3oBaTbes
TONBLKO AN TeX CTPYKTYP, KOTOPbIE HAXOAATCSA MOA NPAMbIM UITU KOCBEHHBLIM MHOCTPAHHLIM
KOHTpOSEM, U ero He criegyeT UCNofb30BaTh B OTHOLUEHWM Ntoboro Buaa puHaHCOBOW
CTPYKTYpbl, KOTOPas co3gaHa Ansa ocobon uenm (4To nogpasymeBaeTcs AaHHbIM TEPMUHOM).

v' Hanpumep, 3aBUCUMMbIE (PMHAHCOBbIE YYPEXAEHNS, MONHOCTLIO MPUHaANexXaLme
MaTEePUHCKNM KOMMaHUSM-pe3naeHTaM 1 KOHTponupyemble TOMNbKO UMK, He crieyeT
paccmatpuBaTth kak ECH n HasbiBaTe ux ECH; oHn nognexart BkntoveHuto B OK, kak
ycTaHaBnvBaeTcs B NyHKTax 4.82—4.83 Pl166. AdbdunuposaHHble NpeanpusTus,
KOHTpOnvpyeMble pe3ngeHTamu, crnegyeT pacnpegensatb no ux Tunam (KoMmnaHum-
KOHOYMWTbI, 3aBUCMMbIE KOMMaHUn, U T.4.), U OHW MOTYT aHanM3npoBaTbCH B COCTaBe
COOTBETCTBYIOLLIErO MHCTUTYLIMOHANBLHOrO CEKTopa, HO OHU HE JOMKHbI

3 B HacTosILLEeEe BPeMs B CEPUU AOKYMEHTOB MO OTAENbHLIM BOMNPOCaM roToBMTCS nybnukauus «TpacTbl U UHble
aHarnormyHble B1Abl (DOHAOBY, N €e CoAepXXaHne MOXeT OTPasuTbC Ha AaHHON Teme.
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knaccuduumpoBaTtbcsa kak ECH (u notomy He noanexaTt OTpaXXeHUIo B KaTeropum
«B TOM yucrne» B coctaBe ECH).

v' EQuHWLbI cneLmanbHOro HasHayeHusl CekTopa rocy4apCTBEHHOrO ynpaBneHus
noanexaT BK/oYeHuto B pa3gen F (cekTtop rocygapcTBEHHOro ynpaBneHus),
Mpu YCNOBUM YTO OHW ABMSAIOTCA pe3ngeHTaMmn CTpaHbl 3TOro CEKTopa rocy4apCTBEHHOIO
ynpaBneHusi. Ecnv oHu ABRAsilOTCA Hepe3aeHTaMu, OHU pacCcMaTpuBaloTCH Kak
oTAenbHble eanHuLbl (MyHKT 4.67 CHC-2008/nyHkT 4.93 Pl166). B aTom cnyyae
pekoMeHayeTCsi BBOOUTL 6onee pa3BepHyThle YCIOBHbLIE UCHUCTIEHUS, KOTOPLIE
MpM3HaKTCA HagnexawmMMm U JOCTaTONHbIMKY, YTOBLI Nyylle oTpaxaTtb BomKeTHbIe
onepauun, NpoBoaUMbIe KOHTponvpyembiMu rocynapctsom ECH (GN D.5). bonee
noapobHo cm. B rnaee 8 Pl167. Kpome Toro, oopmMynupoBKn B AaHHOM noApasgene
OyayT cornacoBaHbl ¢ paccmoTpeHnem ECH B nyHkTax 2.136-2.139 «Pykoeodcmea
10 cmamucmuke 20CydapcmeeHHbIX huHaHcoe» 2014 eoda (PCIr® 2014 2o0a).

2. OCOBBbIE CITY4AU

Kak n B CHC-2008, 3gecb 6yayT paccmaTpuaTbCs rpynnbl KOPNopauuii U ronoBHble ouchl
(FO) n xonamHrosble komnaHum (XK) co cneayowmnmmn nameHenamu. Onmpasce

Ha nosicHuTenbHyto 3anucky no CHC Ne 37 (o pa3rpaHu4eHnn XOnAMHIOBbIX KOMNAHWN

1 FONOBHbIX OPMCOB B HALMOHAmbHbIX cyeTax), byayT npuBedeHbl METOANYECKUE YKa3aHWs

ansa a) onpegenenuns toro, aensetca nm FO/XK oTaenbHON MHCTUTYLIMOHANbHON eOUHULIEN

unu Het 1 b) pasnuyenna XK un ro.

3. COBCTBEHHOCTb W/ KOHTPOJ1b KOPMOPALIA

C.

HoyepHue n accoummpoBaHHble koprnopauun. Cnenysa KpUTepusiM, NPUMEHSEMbIM

Ansa knaccudunkaumm Kopnopawmm, KOHTPONMpYEMbIX Hepe3nageHTamm (T.€. OTHOCS MX

K AOYEPHUM NPeaNnpUATUAM Ha OCHOBaHUM 50-NpOLIEHTHOrO Nopora BNageHnsi — CM. HUXe),
Kopnopauusa B cuitaeTca godepHMM nNpegnpuaTuemM kopnopauum A, ecniv koprnopauumn A
npuHagnexut 6onee 50 NpoLeHTOB kanuTana koprnopauuu B (T.e. nyHKT 4.73-b 6yget
yaaneH).

KoHTponb eguHuuamMmu-HepeangeHTamu. MNyHKT 4.81 OyaeT o6HOBMNEH, YTOOLI OTPa3nTb
OOCTUTHYTOE COorfnalleHne OTHOCUTENBHO KOHTPOMS, OCHOBAHHOE Ha METOANYECKUX
aokymeHTax G.2 1 D.10, n cornacHo Pr1b66 (T.e. peLleHne 0 Hanu4um KoHTpons byaet
OCHOBAHO Ha BrafieHMM MHCTPYMEHTaMM y4acTu1s B KanuTane, KoTopble obecrneymsaroTt
6onee 50 NPOLEHTOB FOMOCOB B YNPaBEHNN, a HE Ha OPYTNX KPUTEPUSX, TaKNX Kak
KOHTPOSb HaZ NpaBfieHUEM UMK OPYrMM PYKOBOOSLLMM OPraHOM, KOHTPOJSb 32 Ha3HaYeHUEM
N CHATUEM C LOJDKHOCTU BaXKHEWLLMX COTPYOHWUKOB; KOHTPOSb Ha4 OCHOBHLIMW KOMUTETAMMU
Koprnopauuu u T.n.).

HEKOMMEPYECKWE OPTAHU3ALWA

HeT cyleCcTBEHHbIX U3MEHEHUI
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D. CEKTOP HE®UHAHCOBbIX KOPMOPALIMA

e [lyHKT 4.96 CHC-2008 (BTOpPOW KpUTEPWIA) N NEpBLIN cTonbey Tadnuubl 4.1 CHC 6ygyT
obHoBneHbl Ha ocHoBe GN F.1 (cM. Huxe).

e Non-financial corporations (S11)
o Domestically controlled (S11DO)
= Public nonfinancial corporations (S11001)
« Of which: Public nonfinancial corporations which are part of domestic
multinationals (S110011)
= National private nonfinancial corporations (S11002)
« Of which: National private nonfinancial corporations which are part of
domestic multinationals (S110021)
o Foreign controlled (S11003)
=  Ofwhich: SPEs

E. CEKTOP ®MHAHCOBbIX KOPMOPALUIA

e bynet pobaBneHa obHoBneHHas pa3buska PK, ocHoBaHHast Ha GN F.1, Anga HauMoHanbHbIX
N BHELWHUX CHETOB.

e Ota maea B CHC-2025 6ypneT cogepaTb NULlb OrpaHUYEHHY0 MHGOPMaL MO
no nogcektopam PK (kak B CHC-2008). Nopcekropa nogpobHO paccMaTpyBaloTCs
B rmaBe 29 CHC-2025 «®PuHaHCcoBbIE KOpriopauumny.

e B Pl167 6yayT no-npexxHemy NpUBOANTLCSA BCE 3HAYMMbIe NoapobHOCTM no noacektopam PK
(c HekoTOPbIMY BO3MOXHbIMW AoBaBneHMAMN 13 nyHkToB 4.67—-4.90 PK®CCC). byayt
npeanpyHATbLl YCUIMSA MO corflacoBaHmio Tekcta o nogcektopax ®K B P67 ¢ rmasou 29
CHC-2025.

F. CEKTOP rOCYOAPCTBEHHOI'O YINPABJIEHUA

e 3pecb OyaeT YeTblpe nogpasgena (rocygapCTBeHHbIE eAVHULBI KaK UHCTUTYLMOHArbHbIE
€0VHULBI, CEKTOP rocyAapCTBEHHOMO yNpaBneHns U ero NOACEKTopa, anbTepHAaTUBHLIN
MeTo[, pasfeneHnsa Ha nogcekTopa n Apyrne BOnpocChl, KacakLwmecs rocyaapCTBEHHbIX
eMHUL) Co crieyLWwmMMn nsMeHeHmamMm oTHocutensHo CHC-2008.

o [Ipyrue Bonpockl, kKacatoLmecs rocyaapcTBEHHbIX €ANHUL: B JAaHHOM nogpasgene byaet Asa
3NIEMEHTA, KOTopble B OCHOBHOM 6asupytotcs Ha Pl166: a) rocynapCTBEHHbIE €AMHULLbI,
ABMALLMeca pe3ngeHTamun Apyrnx ctpaH (6yaet nobasneHo us nyHkta 4.93 Pr166),

n b) areHTCTBa NO PecTpyKTypu3aummn (NyHkTbl 4.94—4.95 Pr166).

G. CEKTOP JOMALLHUX XO3ANCTB

e Onupascb Ha GN WS.2, 6yayT npeacTraBneHbl METOOUYECKNE YKa3aHWs AN AONONHUTENbHbIX
pa3buMBOK JOMALLHMX XO39NCTB, YTOObI Y4eCcTb pacnpegeneHve goxoaa, noTpebnexHue,
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cbepexeHus n umyLlecTso. Ha gaHHOM aTane HeT SCHOCTM KacaTenbHO NPeanoYTUTENbLHOIO
onpeaeneHuns 4oxoaa u notTpebneHuns (Yactb NPOBOAUMOrO TECTUPOBAHUS).

CEKTOP HEKOMMEPYECKWUX OPFTAHU3ALUIA, OECNY)XXUBAIOLLMX OOMALUHUE

XO3AUCTBA

HeT cyLiecTBEHHbIX U3MEHEHNI

OCTAIIbHOW MUP

MexayHapoaHble opraHusauumn
ByayT BkntoueHbl 06HOBMNEHMS U3 NyHKTOB 4.103-4.107 Pl166.

PervoHanbHble MexayHapOoAHble opraHn3aumm (Bkrnoyas LeHTparnbHble 6aHKuM BanoTHbIX
coto3os (LUBBC))

ByayT BkntoYeHbl 06HOBNEHWS, OCHOBaHHbIE Ha nyHkTe 4.142 Pl166. byget Takke
[obaBneHo, YTo cyllecTByeT ABa Buaa BC — LeHTpannsoBaHHbIE U OELEHTPANN30BaHHbIE.
Kpome Toro, 6yaeT gaHo NosiCHEHWE, YTO HaLMOHalbHbIE areHTCTBA LieHTpanu3oBaHHbIX BC
CUYAUTAIOTCH MHCTUTYLIMOHANBHLIMU €AMHULLAMW, OTAENbHBIMA OT WTab-kBapTupsl LIBBC

(c cooTBeTCTBYIOLMM 00BACHEHNEM, onupatommeda Ha GN B.3). bonee nogpobHo

cM. B gononHeHun 3 Prib67.

KOHKPETHBIE BOMPOCbI, KACAIOWWUECA PESUAEHTHON NPUHALONEXHOCTW*

B naHHom pasgene 6yayT NpencTaBrneHbl cneayoLlme YeTblpe nogpasaena, OCHOBaHHbIE
Ha pasgene E rnaebl 4 Pl166. [ockonbKy 3TN BONPOCHL!I B OCHOBHOM 3HAa4MMbl AN BHELIHUX
CYETOB, OHU OTAENEHbI OT 6a30BbIX MPMHLMNOB PE3MAEHTHOWN NPUHALNEXHOCTMH,
paccMmaTtpuBaemMbIx B pasgene A (KOTOpbIN OTHOCUTCH Kak K HalMOHarnbHbIM, TaK

N K BHELLHUM cYyeTam).

Pe3ngeHTHaa npyHaanexHoCTb pasnnyHbIX BUOOB UHCTUTYLIMOHANBHbIX €0UHNLL

(nyHKTBI 4.116-4.144 Pl166), pe3avaeHTHas NpUHaANeXHOCTb JOMALLIHUX XO3SIACTB,
pe3naeHTHas NPUHAANEXHOCTb NPEANPUSATUN N Pe3NOEHTHAs NPUHALTIEXHOCTb APYrmX
WHCTUTYLMOHANbHBIX €OUHNLL.

AKTUBbI N 0683aTENbCTBA, MPUHAANEXALLME rpynnam, KOTopble BKIMOYAOT Kak PE3VOEHTOB,
Tak 1 Hepe3uaeHToB (Pl166, nyHkTbl 4.145-4.164).

M3meHeHne pe3naeHTHON NPUHAANIEXXHOCTU UHCTUTYLMOHaNbHbIX eauHuny, (P66,

NyHKTbl 4.165-4.167).

AnbTepHaTUBLI KOHLIENLMM pe3NSEHTHOM NpuHagnexHoctu (P66, nyHkT 4.168).

4 B gaHHyto rnaBy He BXOAMT YacTb «[aHHble B pa3bueke no ctpaHam-napTHepam» (P66, nyHkTbl 4.146—
4.164). OHa bypeT npeacTaBneHa B ka4ecTBe OTAENIbHOIO AOMOJTHEHUS C HEKOTOPLIMUW JOMNOMHUTENBHBIMA
METOANYECKMMU YKa3aHUSMM.

23



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

CxemaTunyeckum o63op
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1. WHcTuTyumnoHaneHble eanHULbI
2. PesnpeHTHasa NpuHaaneXHOCTb N AKOHOMMUYECKasa TEPPUTOPUS.
3. PasgeneHue Ha ceKkTopa 1 9KOHOMMYECKOE NMoBedeHne
4. Bcs 3KOHOMMKa CTpaHbl
5. O630p MHCTUTYLMOHAIBHBIX CEKTOPOB
PucyHok 4.1. Tpumep oTHECEHUS] eOUHNL K UHCTUTYLIMOHANbHBIM CEKTOpam
Tabnuua 4.1. Knaccndurkauus MHCTUTYLIMOHarbHbIX cekTtopoB B CHC-2025
Tabnuua 4.2. Knaccudumkauusa MHCTUTYLIMOHanNbHbIX cekTtopoB B P67
6. [loacekTopa
7. OcTtanbHon mup
B. Kopnopauum
1. Bwuabl kKopnopauui
3aKOHHO y4pexaeHHble kopnopauum
Ksasukopnopauum
MHCTUTYyUMOHanNbHbIE €4MHMLBI C TPAHCTPaHUYHBIMUW SrIEMEHTaMu
2. Ocobble criyyan
3. CobCTBEHHOCTb M KOHTPOIb Kopnopauui
C. Hekommepyeckme opraHmnsaumm (Te xe nogpasgensl, kak 1 8 CHC-2008)
D. CekTop HedmHaHCOBbIX kKoprnopauui
Tabnuua xx. NMoacekTopa He(UMHAHCOBbLIX KOpnopaumm
E. CekTOop hmHaHCOBbIX KOopnopauun (Te e nogcekropa, kak u 8 CHC-2008/Plb66 —
N3MeHEeHNs cTaTel B Npegenax nogcekTopoB)
F. CeKTop rocyaapCTBEHHOrO yrnpaBneHus
1. TocymapCTBEHHbIE €ANHMLbI KaK MHCTUTYLIMOHANbHbIE €4MHULbI
2. CekTop rocyaapCTBEHHOMO ynpaBreHus U ero noacekropa
3. AnbTepHaTuBHbIVN METOA pasfeneHns Ha nogcexkropa
4. [pyrue Bonpochl, KacatoLmecs rocyAapCTBEHHbIX €4NHNLY
G. CekTop goMaLLHMX XO3ANCTB (Te e nogpasaensl, kak n B8 CHC-2008)
H. Hekommepyeckme opraHusaumm obcny>xuBatoLLme JOMaLLHNE X03ANCTBa (Te xe
nogpasgensl, kak n 8 CHC-2008)
. OcTtanbHon mup (Te e nogpasagensl, kak u 8 CHC-2008)
J. KoHKpeTHble BONPOCHI, KacakLmnecs pe3anaeHTHON NPUHAAEXKHOCTU
1. PesunpeHTHas NpUHALNEXHOCTb PasnmyHbIX BUOOB MHCTUTYLIMOHANBHbIX EANHUL
2. AkTuBbI N 00A3aTENBLCTBA, MPUHAANEXaLlne rpynnam, KOTopble BKIHOYAKT Kak
pe3naeHTOB, Tak U HEPE3NOEHTOB
3. W3meHeHwne pe3ngeHTHOM NPUHALNEXHOCTM MHCTUTYLIMOHANbHbBIX €QNHNLY
4. AnbTepHaTUBbI KOHLIENUUN PE3NOEHTHON NPUHAONEXHOCTU
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NurtepaTtypa

o MeTtoguyeckme gokymeHTsl B.3, D.5, D.10, F.1, F.7, F.18, G.2, G.4 nWS.2. B5Tn
MeToAMYeckme OOKYMEHTbI pa3MelleHbl Ha cTpaHuue Update of the Balance of Payments
and International Investment Position Manual, sixth edition (BPM®6) (imf.org) wunwm List of
Guidance Notes for the 2008 SNA Update (unstats.un.org).

e [loscHutenbHas 3anucka MCPIHC (Hosoctn CHC, Ne 37, nekabpb 2014 roga)
«PasrpaHnyeHmne XonanHroBbliX KOMMaHUM U TONIOBHLIX OOMCOB B HALMOHAIbHbIX CHETax»

e CHC-2008, rnaea 4, Pl166, rmasa 4, PCI® 2014 200a, rmasa 2 n P[JK®CCC, rnasa 3.
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[ naBa 5. Knaccudgumkaumsa gouHaHCOBbIX
aKTUBOB N 00A3aTENbLCTB

(O6HoBneHune rnasbl 5 P166)
UN3meHeHuss omHocumersibHO P66 ommeYyeHsb! XXenmbiM U4eemom

1. Kak u anaea 5 wecmoeo usdaHusi PykoBoAcTBa No nnaTtexHoMy 6anaHcy n mexayHapoaHon
uHBECTUUMOHHOM nosuumnn (PIB6), enasa 5 PINB7 6ydem rocesweHa paccmMompeHuro
Knaccughukayuli huHaHCO8bIX akmueos U 06si13amesibcma 8 cmamucmuKke 8HeWHe20
cekmopa'. dmu knaccugukayuu nPUMeHsIFoMCcsl 8 OMHOWEHUU 0CMamkKo8, C8s13aHHbIX C HUMU
onepauyuli c doxodom u onepauyull Mo huHaHCOBOMY cHeMy, a makxe K Opyaum USMEHEHUSIM,
Kacarowumcsi huHaHCo8bIX akmueos U obsizamersibcme.

2. B anase 6ydym pa3sdersibl, nocesuweHHbIe ornpederieHuo akmueos u 0bs3amesnibcme
(pa3den 1), knaccughukayusiM ¢huHaHCco8bIX akmueoe u obs:3amesibcme o munam
uHcmpymeHmos (pa3desn lll), npocpo4yeHHoU 3adomkeHHocmu (pa3den IV), knaccugukayuu
o cpokam rozaweHus (pasden V), knaccugukayuu no sanomam (pasdesn VI)

u Knaccugpukayuu no munam npouyeHmHou cmasku (pasden VII).

A. OMNPEOENEHUWE SKOHOMUYECKUX AKTUBOB U OBA3ATENILCTB

1. AKTWMBbI B LEJTOM
o [MpuHATbIe B PI166 onpegeneHns akTMBOB M 9KOHOMMUYECKUX BnagenbLeB OyayT COXpaHeHbI.
2. ONHAHCOBbIE MHCTPYMEHTbI

o DUHaAHCOBbIE NMHCTPYMEHTbI BKIKOYAKOT aKTUBbI U Apyrne hUHaHCOBbIE MHCTPYMEHTbI
(T.e. ycrioBHble akTMBbI M 00693aTeNnbCTBA), Kak OHW onpeaensitoTcsa B P66.

3. TPEBOBAHWA

o Bbyget BBeaeHo onpepeneHne obsasatensctea. [NpuHatoe B P66 onpeaeneHue TpeboBaHus
N pasbsiCHEHWNE KacaTenbHO HEMHAHCOBbLIX aKkTUBOB OyayT COXPaHEHbI.

4. ®VHAHCOBbIE AKTUBbI

o [puHaAToe B P56 onpeneneHne oUHaHCOBOro akTuBa ByaeT coxpaHeHo.

1 Ha atane noaroToBku TekcTa rnas 6yaeT NpoBeAeHa NoBCeMeCTHas NpoBepka Ucnonb3osaHusa B P67
BbIPa)XEHMS «CTAaTUCTUKA BHELLHEro CEeKTopay.
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5. OPYIME ®MHAHCOBBLIE NHCTPYMEHTbI, HE NMPU3HAHHBIE B KAHECTBE ®MHAHCOBbIX
AKTNBOB

MpuHaToe B P56 onpeaeneHne yCrnoBHbIX akTUBOB 1M 06s3aTenscTB ByaeT CoOXpaHeHo.
O6bACHeHNe ocTaHeTCs KPaTKMM, MOCKOMbKY YCIOBHbIE akTMBbl U 06A3aTenbCTBa (BKMoYas
pe3epBbl) B 06LLEM Cryvae He OTPaxalTcs B CTaTUCTVKE BHELLHEro cektopa
(okoHuaTenbHble nonoxeHns GN o pesepBax He OKaXyT CUIMbHOro BAMAHUS Ha PI1B).
PacxoxgeHusa ¢ OPC (roe pesepBbl OTPAKAOTCA B OCHOBHbIX cYeTax) OyayT OTMEeY€EHb!

B CHOCKE WUrnn OONOSHEHWM, FAe Takke OyayT NpeacTaBneHbl PacXoXAeHNs ¢ PyKOBOACTBaMU
no ApyrMm BMAaM MakpO3KOHOMUYECKOW CTaTUCTUKN.

6. OPYTME BOIMNPOCHI

1) KpuntoakTuBbl: onpegeneHne KpUnToakTUBOB, UX ABE OCHOBHbIE KaTeropum (T.e. umetoLmne
N He MeloLLMe KoppecnoHaupyoLlero oba3aTenbCcTBa), Mx oTpaXKeHne B cocTaBe
COOTBETCTBYHOLLMX (PMHAHCOBbIX MHCTPYMEHTOB M HE(PUHAHCOBbLIX aKTUBOB, KPUMTOAKTMBbI
B cMCTEeMe LM POBLIX aKTUBOB (CO CChINIKaMy Ha OEPEBO MPUHATUS PELLUEHUA NO LNMPOBbLIM
aktmBam n3 GN F.18), a Takke BygeT npvMBedeHa CCbifika Ha rnaBsy O nepexofe Ha uudposble
TexHonormun. bonee nogpo6Ho kpunToakTMBLI ByAyT paccMoTpeHbl B rnase 16 P67

n B rase 22 CHC-2025. 2) Ccbinka Ha rnaBy 17 Pl167 06 ucnamckmnx pmHaHcax.

O6pawaemocTb, paccMaTpmBaemas B AaHHoOM pasgene P66, B PI167 6yaeT paccMOTpeHa
B pasgene O AOMroBbIX LeHHbIX Bymarax.

B. KINACCUPUKALNA PUHAHCOBBIX AKTUBOB U OBA3ATEJIBCTB MO TUNAM
MHCTPYMEHTOB
1. BBEOEHWE B KINACCUPUKALINKO KOHKPETHbBIX ®MHAHCOBbIX AKTUBOB

N OBASATENBLCTB

MpuHaTble B PI166 Tpy WUMPOKME KaTeropum pnHaHCOBbLIX aKTUBOB N 00s13aTeNbCTB
(T.e. MHCTPYMEHThI y4acTus B KanuTarne, 4ONroBble MHCTPYMEHTbI U MpoYMe) NpeaoCcTaBnsoT
nonb3oBaTensM NonesHy MHopmauuio (Hanpumep, 4nst BblAENEHNs: BHELLHEro gonra).

2. MUHCTPYMEHTbBI YHACTUA B KAMMUTANE U NAW/AKUMN MHBECTULMWMOHHbBIX ®OHOOB

a. Yvacmue e kanumane

B MHCTpYMeHTbI y4acTus B kanuTane ByayT BKMOYEHbl MpaBa Ha noanucky. Beinyck npae

Ha MOAMNMCKY HE M3MEHSIET OCTAaTOYHY CTOMMOCTb KOpropaLuy, a Bo3HUKalLWye B pesyrbTaTte
3TOro oTAeNeHHbIe aKTMBbI NPeACTaBMAT YacTb TAKOW OCTATOYHON CTOMMOCTU; NMO3TOMY
npaea Ha NoAnucKy He OOMKHbI OTpaXXaTbCs Kak UHCTPYMEHTHI y4acTusa B kanutane (F.16).

KaTeropus «npodee yyactue B kanuTtane» 6yaoeT nepeuMeHoBaHa B «y4acTue B kanuTane
MeXOyHapoaHbIX OpraHM3aLnii 1 Npoyee yyactue B Kanutane» AJisi OJSIHOrO OTpaXKeHus!
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B3HOCOB B KanuTan MexayHapoaHblx opraHusaumin (B.12). PesepsHaga nosuuusa 8 MBO
OTpaXkaeTcs He B COCTaBe NpOYero y4acTusi B KanuTtarne, a B COCTaBe pe3epBHbIX akTUBOB.

Mau unu akyuu uHeecMUUUOHHbLIX (hoHA0E

e HeT cyLecTBEHHbIX UBMEHEHWI

JOJITTOBbIE MHCTPYMEHTbI

CneyuanbHbie rnpaea 3auMcmeosaHus

e HeT cyLiecTBEHHbIX U3BMEHEHNI

Banroma u denosumel

MexaHn3mbl CBON MeXxay LeHTparnbHbIMU 6aHKaMu, KOTOpble HE UMEKOT XapakTEPUCTUK
CTaHAapTHbIX (3aKM4YaeMblX MO PbIHOYHBLIM LieHaM) KOHTPAKTOB, OTpaXatoTCsa kak obMeH
[enosvtamu Mexay LieHTpanbHbiMM 6aHKkamMun ¢ 0683aTensCTBOM NPOBECTU 0OpaTHYHO
onepaumto No yCTaHOBEHHOMY OOMEHHOMY KypCy Ha OroBOpeHHyto aaty. [lenosur,
BbIMYLLEHHbIV LieHTpanbHbIM 6aHKoM, Aep)KaTenem KOTOpOro SABMAsieTCs LieHTpanbHbIi 6aHK —
KOHTpAareHT, BblpaXXeH B HaLMOHANbHOWM BankoTe, HO MNOSTHOCTLIO NPMBS3aH K UHOCTPaHHOM
Bantote. [loaToMy 4eN0O3UT AOMMKEH pacCcMaTpPUBaTLCS KakK BblpaXKeHHbIW B MHOCTPaHHOW
BantoTe. CBonbl MeXAy LieHTparnbHbIMM GaHkamMu CO CTaHAapPTHLIMM (3aKnoYaeMbiMm

MO PbIHOYHBLIM LieHaM) KOHTpaKkTaMu, OTPaXKalTCH Kak CTaHA4aPTHbIE BartoTHbIE CBONMbI
(MosicHuTenbHas 3anucka KCI1B Ne 5).

Map:xa 1 AeHexHbIn 3anor (Hanpumep, NPUMeHAEeMbIe B Crlyyae Npon3BOAHbIX (OUMHAHCOBBIX
WHCTPYMEHTOB): oTpaxeHune byaet gobasneHo B cootBeTcTBUmM ¢ F.10 (mognexut
YTBEPXKOEHMIO).

HanuyHasa Bantota BKMoYaeT LMdpoBbIE BantoThl LieHTpanbHoro 6aHka (F.18).

[enosunTbl BKMOYaKOT 9MEKTPOHHbIE AEHbIN, KOrAa OHW ABASIOTCA 0643aTenbCTBaAMM
0eno3nTHbIX Kopriopauun. [ns Hegeno3nTHbIX Kopropauum cnegyeT NpUMEHsITb TEKYLLMN
noaxod P66 n CHC-2008 (kak 4ns Aeno3vToB, Tak U AN ApYrMx MHCTPYMEHTOB).

,qOﬂ&‘OSble UEeHHbIe 6yM32U

e HeT cyLecTBEHHbIX U3MEHEHWI

CcyOnblI u 3alimbl

BBegeHve OONONHUTENBbHOM CTaTbM B COCTaBe CCyA U 3aMMOB «B TOM YMCIe: cornalleHns
PEMO, npegoctaBneHune B ccyny LEHHbIX Bymar (C AeHEXHbIM 3amnorom), KpeamToBaHue
rapaHTuirHbIX genosutos» (F.1, F.3 u F.6).

Map>ka 1 AeHeXHbIN 3anor (Hanpumep, NMPUMEHSEMbIE B Crlydae NpOM3BOAHbIX (PMHAHCOBbIX
WHCTPYMEHTOB): OoTpaxkeHue bynet nobaeneHo B cootBeTcTBUM ¢ F.10 (mognexut
YTBEPXKOEHUIO).
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e Byget npvBedeHo pasbsiCHEHME ANt KOHKPETHLIX OCTaTKOB MO CCyaaM M 3aiiMam Mexay GaHkamu
(Hanpumep, oBepApadTam Mo cHeTaM HOCTPO/BOCTPO U AEHEXHOMY 3anory no PEMO)2.

o TpeboBaHMe K JOIPKHUKY MO AOrOBOPY (DaKTOPUHra OTpaXaeTcs Kak ccyaa, a Aoxon
no 4OroBopy dakTopuHra — Kak cbop, BbiNna4ynBaembIvi NOCTaBLLUMKOM. DakTOpUHT
C perpeccom oTpa)xaeTcs Takmm e 06pa3oM, Kak 1 pakTopuHr 6e3 perpecca. VlameHeHune
KnaccudukaLmm MHCTPYMEHTA C ero NepeHOCOoM M3 KaTeropmm «TOProBble KpeanuTbI»
B KaTeropuo «ccyabl 1 3aiMbly (4118 NEePBOHAYanbHOIO 3aeMLUMKa) NOANEXNUT OTPaKEHNIO
Kak onepauusi no nHaHCOBOMY cyeTy. byaeT Takke ynoMsiHyT onTumarbHbIA cnocod
OTpaXXeHns CKUAKM, NonyyYaemon bakTtopoMm, U NPUHATOro Noaxoaa (oTpaXkeHue kak coopa).

e. Cmpaxoebie U NeHCUOHHbIe NPo2pPaMMbI U Mpo2pamMMbl CMaHGapMHbIX 2apaHmull

e [MBpuaHble cTpaxoBble NPOAYKTbl OTHOCATCS K KATErOPUN CTPaxoBaHUS XNU3HU
WNN CTPaxoBaHMUs, KPOME CTPaxXOBaHUSA XWU3HW, B 3aBUCMMOCTW OT TOrO, Kakne XxapakTepucTuku
aBnstoTca npeobnagatowmmm (F.12).

¢ ABTOHOMHbIE NPOrpaMmbl UK PoHAbI, HE 3aBUCUMbIE OT paboTogaTtenen, MOryT OTHOCUTLCS
K KaTeropuv neHcui No NporpaMMam CoumanbHOro CTpaxoBaHWS, ECNN HAKOMMEHHbIe
OTYMCIIEHWS OTKNaApIBaOTCA ANS BbINAaThl MEHCMOHHOMO A0X0Aa W Ha HNX PacrnpOCTPaHSAOTCS
perynupoBaHve unv Haasop, aHanornyHble AeVCTBYIOLLMM AN NEHCUOHHBIX Nporpamm/choHA0B,
CBsi3aHHbIX ¢ pabotogatenem (F.12).

o byget nobasneHa ccoinka Ha IF.1/masy 17 (Hanpymep, MexaHu3Mbl «Takadyn» 1 «petakadyn»)
(coxpaHsieTcsl ccbinka Ha JononHeHne 8 0 CTpPaxoBaHUM U NEHCUOHHOM obecneyveHun).

f. lMpoyasi debumopckas/kpedumopckasi 3a00/HKeHHOCMb

e Mapxa 1 AeHexHbl 3anor (Hanpumep, NPMMeHSEMbIe B Cllyvae NPoM3BOAHbIX (UHAHCOBbIX
WHCTPYMEHTOB): oTpaxeHwue byaet gobasneHo B cooTBeTCTBUM C F.10 (MOANEXMNT YTBEPKOEHNIO).

4. TPOYNE ONHAHCOBBIE AKTUBbBI 1 OBA3ATEJIBCTBA
a. MoHemapHoe 30510mo

o [lyHKT 5.76 Pl166 6ygeTt obHOBMEH C BKMOYEHNEM PacCMOTPEHNSI OO bEAMHEHHbIX B My
30M0TbIX CYETOB OTBETCTBEHHOrO XpaHeHus. O6beauHeHHbIe B My 30M0Tble cyeTa
OTBETCTBEHHOIO XpaHeHus (4eno3nTapuin OTKNagbiBaeT MPOHYMEPOBAHHbIE CIUTKM
B BblOEMNEHHbIV Nyn, KOTOPbIN obecneymMBaeT Cymmy pacnpegerieHHOro nyna 3onora,

Nno KOTOPOMY AEeno3nTapuii HeceT 06A3aTENBCTBO Nepes CBOUMU KnNneHTamu) byayT
OTpaxaTbCsl aHanorM4yHo 30M0TbIM CYETaM OTBETCTBEHHOIO XpaHeHus (T.e. byayT
KnaccnuunpoBaTbCs Kak MOHETAPHOE 30510TO, KOrAa OHW XPaHATCS B Ka4eCTBe pe3epBHbIX
aKTVBOB).

2 HekoTopble 13 Hux B Pl166/CHC-2008 knaccudumumpyoTes Kak Aeno3utsl, a B 1dC kak ccyabl 1 3aiMbl.
B PIB/CHC cnepyeT npuHATL knaccndukaumio OOC B Tex cnyyasx, korga 6aHku MOryT COCTaBnsaTb
pasgenbHble AaHHbIe MO ccydam 1 genosuTam.
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b. [lMpou3eodHbie huHaHCOBbIE UHCMPYMEHMbI U ONUUOHbLI Ha akyuu OJis1 compyOHUKO8

e B kauyecTBe 4ONONMHUTENBHBIX CTAaTEW NPOU3BOAHbIE (PUHAHCOBbIE UHCTPYMEHTbLI ByayT
KknaccuumumnpoBaTbCs NO KATEropusiM pucka, No MHCTPYMEHTaM 1 No TOProBoW nnoLiagke
N KNNPUHrOBOMY cTaTycy. [log4yepkmBaeTcs BaXXHOCTb COCTaBMNEHNS AaHHbIX NO HOMUHAarbHON
(YCnoBHOW) CTOMMOCTM BanioTHbIX PMHAHCOBBIX MPOM3BOAHBLIX MHCTPYMEHTOB ANns Tabnuy
A9-1-1b 1 2b Pl166 (pbiHOYHas/cnpaBeanMBasi CTOMMOCTb OCTalOTCA OCHOBHbIM METOO40M
CTOMMOCTHOW OLeHKMN Ansa nnaTtexxHoro 6ananca u MUM) (F.4).

e [losicHeHMe kacaTenbHO Knaccudunkaumm cBonoB kpeguTHoro gedonta (CKI) kak KOHTpPAKTOB
OMUMOHHOIO TWMa, HECMOTPS Ha TO YTO OHU MMEIOT HEKOTOPbIE XapaKTEPUCTUKN KOHTPaKTOB
dopsapaHoro tuna (F.5). CKO B Pl157 B 0CHOBHOM ByAyT KrnaccuduumpoBaTbCs
no Kkateropmu pucka (T.e. KpeguTHble NPON3BOAHbIE NHCTPYMEHTHI) (F.4).

Cmpykmypa cnedyrouux pasdenos u ux onpedeneHus 6yOym coxpaHeHsl.

C. NMPOCPOYEHHASA 3A0OIMKEHHOCTDb

e HeT cyLuecTBEHHbIX U3BMEHEHNIA

D. KNACCUDPUKALINA MO CPOKAM NOrALLEHUA

Pa3zbsicHeHune KacaTenbHO onpeAenieHUs 0OCTaTOMHOro Cpoka Ao noraweHus (Hanpumep,
nfaTeXxu no [oJry Kak OCHOBa Ans knaccudukKaLumm No OCTaToOMHOMY CPOKY A0 MoraileHus)

B cooTBeTCcTBUM C MosicHuTenbHon 3anuckon KCINB Ne 2 n «Pykoeodcmeom no cmamucmuke
@HewHe20 dosiea» 2013 200a.

E. KNACCUDPUKALINA MO BANIOTE

e HeT cyLecTBeHHbIX U3MEHEHWI

F. KNACCUDPUKALIAA MO TUNAM NMPOLIEHTHBIX CTABOK

e HerT cyllecTBEHHbIX U3MEHEeHUI
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CxemaTunyeckumn o63op

Cmpykmypa enaebi 5 P66 6ydem coxpaHeHa.

OnpeneneHune akTMBOB N 00513aTENbLCTB

1. AKTMBbI B LIeNIOM

®PuHaHCOBbIE UHCTPYMEHTDI

TpeboBaHus

®PuHaHCOBbIE aKTUBbI

Opyrve prHaHCOBbIE MHCTPYMEHTLI, HE NPU3HAHHbIE B Ka4ecTBe (DMHAHCOBbIX
aKTMBOB

6. [pyrve Bonpocsbl

akrwbd

Knaccudmkaumnsa omHaHCOBbIX akTMBOB 1 06s3aTENBLCTB NO TUNaM MHCTPYMEHTOB

1. BsegeHue B knaccMduKaLmnilo KOHKPETHbIX (PMHAHCOBLIX akTUBOB 1 06A3aTENLCTB
2. WHCcTpyMeHTbl y4acTus B KanuTane v nav/akumm MHBECTULMOHHBIX (DOHAOB
a. Yuactve B kanutane
b. TMawn/akumn MHBECTULIMOHHBLIX (POHO0B
3. [JonroBble NHCTPYMEHTbI
a. CneumanbHble NpaBa 3aMMCTBOBaHMSA
HanwnyHasa BantoTa 1 genosuTsl
[onroBble ueHHble Gymaru
Ccyabl 1 3anmbl
CTpaxoBble 1 NEHCUOHHbIE NPOrpamMmmbl U NPOrpamMmmbl CTaH4APTHBIX
rapaHTum
f. TNpoyas gpebutopckas/kpeamTopckas 3ag0mKEHHOCTb
4. Tpoune prmHaHcoBbIE akTVBbI M 06A3aTenbLCTBa
a. MoHeTapHoe 30n0T0
b. TlponsBoaHble huHaHCOBbIE MHCTPYMEHTbI U ONUMOHBI Ha akuun
AN COTPYOHMKOB

® oo 0o

M pocpo4yeHHada 3ag0J1KeEHHOCTb

KﬂaCCVI(*)I/IKaLI,VIH No CpOKaM norawueHunsa

Knaccudpuvkauusa no sanioTe

Knaccudurkaums no Tmnam npoueHTHbIX CTaBOK
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NnTtepatypa

1. GNB.12,C.5,F.1,F.3,F.4,F5,F.6, F.7, F.10, F.12, F.14, F.18, IF.1. 3Tn meTogn4yeckue
OOKYMeHTbI pa3melleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments
and International Investment Position Manual (BPM6) (imf.org).

2. «Pykoeodcmeo o deHexxHO-KpedumHoU u ¢huHaHCo80U cmamucmuke U CrpagoyHUK
10 ee cocmas/eHur»

3. «Cnpago4yHuUK Mo cmamucmuke YeHHbIX bymaey
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[ NaBa 6. PyHKLUMOHASIbHbIE KaTeropum
BO BHELUHUX cyeTax

(O6HoBneHune rnasbl 6 PI166)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM ysemom

A. BBEOEHUE

e AHanormnyHo rnaee 6 Pl166, B 4aHHOW rnaese paccMmaTpmuBaeTcs KOHUEeNums gyHKLUMOHaNbHbIX
KaTeropun, ncnonb3yemas npu cOCTaBfeHUn CTaTUCTUKM NNaTexHoro banaHca/MexayHapoaHom
WHBECTULIMOHHOW NO3ULINN,

e [naBa 6yneT cogepxaTtb, NTOMUMO BBeAeHUs (pasgen |), pazgensl 0 NPAMbIX UHBECTULINSIX
(pasgen Il), nopTdenbHbIX nHBecTUUMAX (pasgen ), nponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTAX
(kpome pe3epBOB) 1 OMNUMOHAX Ha akumMK Ana cCOTpyaHMKOB (pasgen V), npoYmx MHBECTMLUSIX
(pasgen V) n pesepsax (pasgen VI). bBonee nogpobHo cm. B «CxemaTuyeckom ob3ope».

o BgepgeHue rmasbl 6 PI166 coxpaHNTCca B OCHOBHOM 6e3 nameHeHun. Bo BBegeHne bynet Takke
BKIoYMeHa Tabnuua 6.1 o cBA3N Mexay knaccudmkaumen nHaHCOBbLIX akTUBOB
N pyHKLMOHANbHBLIMU KaTETOPUSIMU.

e KacatenbHo MHBECTULMIA B hOPME KPUMTOAKTUBOB B paMKax pasfinyHbIX OYHKLMOHANbHbIX
KkaTeropun 6ygeTt 4aHo NOSICHEHME, YTO UX OTPpaXXeHMe ByaeT OCHOBaAHO Ha MEeTOOUYECKMX
ykasaHusx B pasgene |I.F rmasbl 5 P67 (cnegysa GN F.18) n B rmaBe 0 nepexoge Ha undpoBble
TEeXHonoruu.

B. NMPAMbIE MHBECTULIUUN
1. OMPEAENEHWME NPAMbIX MHBECTULNI

¢ Onpepgenenne npsmMbix uHsecTuumm (M) N cMEXHbIX KOHUEeNUMA/onpeaeneHnin OTHOLLEHWI
NPSMOro MHBECTUPOBAaHMWS, NPSIMOr0 MHBECTOPa/NpeanpUATUS NPSIMOro MHBECTUPOBAaHWS,
KOHTPOMS U BNUSHWSA, AOYEPHMX NPpeanpuUsaTUii/accoLmmMpoBaHHbIX NPeanpuUsTUIA/CeCTPUHCKNX
npeanpuaTuin/adpunmpoBaHHbIX NPeanpusaTUin 1 TpeboBaHW K OTHOLLEHUSIM MPSIMOro
nHBeCTUpoBaHus ByayT cooTBeTcTBOBaTL P66 U 304/5.

e Onupasick Ha GN D.3, nHBecTUUMM B Nan/akumm MHBECTULMOHHbIX dhoHAoB (F52) 6yayT
BCerga cyMtaTbcs NopTdenbHbIMU MHBECTULMAMMU, B TO BPEMS Kak UHBECTULINN,
OCYLLIECTBMsIEMbIE UHBECTULIMOHHBIMU dhoHAamu (POAP n He anstowmmuca ®OP) moryT
ObITb OTHECEHBI K 1/ B COOTBETCTBMM C AENCTBYIOLLMMN NpaBunamu kacatensHo M
(T.e. 6ygyT cumTatbea W, ecnvm MHBECTULMM B KanuTan COCTaBNSOT HE MeHee
10 npoueHToB, ¥ NOPTMENbHBIMU MHBECTULIMAMU B APYrMX CAyYasx).
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o [1ns acHocTn ByaeTt gobasneHa Tabnuvua, NokasbiBaoLLas K KakKuM MHCTUTYLIMOHAMNBHLIM

CeKTopam MOFYT OTHOCUTLCS MPSIMbIE MHBECTOPbI U MPEANPUATUS NPSMOro MHBECTUPOBAHMS,
onvpasicb Ha paccMoTpeHue B nNyHKkTax 6.20-6.24. Kpome Toro, 6yayT pacCMOTpEHbI
AonosnHuUTenbHble pasbsacHeHus/Npumepbl 13 304/5 ana 6onee cogepxaTenbHOro
npeactaBneHmst OCHOBbI OTHOLLEHMI NpsAMoro uHeectupoBaHus (OOTN), Bknovas
ncnonbdyemble ana OOMNU meToapl, ynoMMHaemble B NyHkTe 6.18. OToT pasgen byaet
Takke onupatbeca Ha GN D.10 («OnpeaeneHune rpanuy [MA»).

2. COEPA OXBATATIOTOKOB 1 OCTATKOB MO NMPAMbIM NHBECTULINAM

e PaccmMoTpeHue BHyTpurpynnoBoro ovHaHCUpPOBaHWs, OMroBbIX 0683aTEeNLCTB MeXay

oTaenbHbIMK addprnMpoBaHHbIMU PMHAHCOBBLIMI KOMMaHUAMUK, cdhepbl oXBaTa NPoOYMX
(bMHaAHCOBLIX UHCTPYMEHTOB, TPAH3UTHBIX CPEACTB, BIUAHUS BHYTPEHHUX 3BEHLEB B LIENOYKE
COBGCTBEHHOCTM Ha OTHOLLIEHUS NPSIMOTrO UHBECTUPOBAHMS U Hayarna u OKOHYaHus
OTHOLLEHMWI NPSAMOrO MHBECTMPOBAaHNSA OyaeT B LIeNIOM COXpPaHEHO CO CreayHLMm
0BHOBNEHUAMM.

Bynet nobasneHa noscHawowas Tabnuua ana onpegeneHns yHKLUMOHaNbLHOW KaTeropum
O0MnroBblx 0693aTeNbCTB Mexay addunMpoBaHHbIMM OpraHU3aumsamu.

MHCTPYMEHTBI y4acTus B KanuTarne MexayHapoaHbIX opraHu3aumn (MyHKT 6.32).
MHCTPYMEHTbI y4acTus B KanuTane MexayHapoAHbIX OpraHn3aLmin UCKYaTea U3 NpAMbIX
WHBECTULMI, faxe ecnu ymcno ronocoB coctaenseT 10 n 6onee npoueHToB. BmecTo aToro
B3HOCbI B KanuTtar BKITOYa0TCA B IpoYue UHBeCmuyuu — rpoyee ydacmue 8 Karnumarie,
8K/It04as yHacmue 8 Kanumarse Mex0yHapoOHbIX opeaHu3ayul (npoYyee yyacTne B Kanutane
B JaNbHENLIEM HE MOANEXUT BKIIOYEHMIO B MOPTAENbHbIE MHBECTULINW, KaK OMUCaHO B

GN B.12).

TpaH3uTHble cpeacTtea (NyHKTbl 6.33 1 6.34): TekcT byaeT o6HOBMNEH HA OCHOBE
pekomeHgaumn GN D.6 ¢ KpaTKum yNnoMMHaHUEM O BblAENEHUN TPAH3UTHBLIX CPEACTB

N JOXOA4a Ha OCHOBE PE3NOEHTHOW NPUHALEXHOCTUM KOHEYHOIO MHBECTOPA B KAYECTBE
OONONHUTENbHBIX NOKa3aTenen, oTMevas, 4to 6onee nogpobHas nHdopmauusa byget
BKIOYeHa B gononiHeHue 6 («OTtgenbHble Bonpock [»); n 6yaeTt BknNo4eHO
JOononHUTENbHOE NpeacTaBneHme ctatuctuky N ¢ BbiaeneHnem TpaH3UTHbIX CPeacTB
1 [oXO4a Ha OCHOBE PEe3MAEHTHOW NPUHALNEXHOCTU KOHEYHOIO MHBECTOPA.

3. TWMbl ONMEPALIMA 1 OCTATKOB B PAMKAX MPAMbIX MHBECTULINW
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B naHHoM nogpasgene 6yayT credytolmne cyLecTBeHHble 0GHOBMEHUS, OCHOBaHHbIe Ha
GN D.7.

e CTaHOapTHbIE KOMMOHEHTbI MPSIMbIX MHBECTULMIA BYAYyT NpeacTaBnAaTbCA N0 MHCTPYMEHTaM

(MHCTPYMEHTbI Y4acTusi B Kanutarne v AONroBble MHCTPYMEHTbI) U CekTopaM (LeHTpasnbHbIN
6aHK; Aeno3nTHble KoprnopaLuun, KpoMme LieHTpanbHOro 6aHka; CeKTop rocyapCTBEHHOro
ynpaBneHus, gpyrme ouHaHCOBbIE KOpnopauun; HeprHaHCOBLIE KOprnopaummy; JOMaLLHNe
xosanctea n HKOOX).
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o [lpeacraBneHve, OCHOBAHHOE Ha OTHOLLEHUAX MEXAYy UHBECTOPOM U CTPYKTYPOW,
nony4atowen nieectuumm (M B M, obpatHbie HBECTULIMM U MEeXOY CECTPUHCKMMM
npeanpusaTUsiM1), U peMHBECTUPOBAHME 40X0A0B byayT BKIIHOYATLCS B CNPaBOYHbIE CTaTbu
(8 BPM6 OHU ABRSOTCA CTaHAAPTHBIMU KOMMOHEHTaMM).

o Ey,lJ,yT 0BHOBMEHBI noapasaersbl 0 nNpeacTtaBlieHNN JaHHbIX B COOTBETCTBUU C MPUHLIMIMOM
HanpaBneHHOCTUN U UCMONb30BaHMWN Pa3fMYHbIX NPEACTABMNEHMI B aHann3e, npuHumas
BO BHWMaHWE U3MEHEHUSI B CTAaHAAPTHbIX KOMMOHEHTaX Ha 6a3e NHCTPYMEHTOB/CEKTOPOB;
ByaeTt ocobo BblaeneHo ucnonb3oBaHne aaHHbIX o 1M no cektopam B 6anaHcoBom noaxone
(B1).

e BbyayT BHeceHbl nonpaek1 Bo BCTaBky 6.4 Pl166 («BbiBeaeHne gaHHbIX B COOTBETCTBUM
C MPUHLUMNOM HanpaBneHHOCTu»), nockonbky MW B MM, o6paTHble MHBECTULIMN N MeXAY
CECTPVHCKMMU NMpeanpuaTusiMmM nepeHeceHbl B COCTaB CMPaBOYHbIX cTaTen 6e3 pas3dunBku
Ha MHCTPYMEHTbI y4acTus B KanuTane u SONroBble MHCTPYMEHTbI.

4. [OPYIVE BOIMPOCHI, KACAKOLWWMECSA OMEPALIMN, OCTATKOB M JOXOOA B PAMKAX

C.

MPAMBIX MHBECTULNWA

e TekcT OygeT B OCHOBHOM COXPaHEH Takum Xe, kak B BPM6 ¢ cooTBeTCTBYHOLLMMU
HebonbLMMM OGHOBNEHMSIMK MO Mepe HeobxoammocTn. Hanpumep, B 4aHHOM noapasgene
OyayT KpaTKo BBeAEHbl B KAYECTBE OTAESNbHbIX CTaTen 06beanHEHNE OEHEXHbIX PECYPCOB
(GN D.18) 1 nHBecTULMN B HOBbIE NPOEKThI U paclumpeHme mowHocTten (GN D.1)

C YKa3aHueM Ha jarnbHenlee pacCMOTPEHNe 3TUX BOMPOCOB, KOTOpPoe ByAeT BKIHYEHO
B npurioxeHue 6.

e [MpsAMblEe MHBECTULIMM AOMOMNHUTENBHO paccMaTpMBaloTCs B rnasax, rae paccmaTpuBaoTcs
ocTaTku, orepaummn no MHaHCOBOMY CUYETY U 3apaboTaHHbIN goxoa (rnaebl 7, 8 1 12,
cooTBeTcTBeHHO). OTaenbHble Bonpockl no M 6yayT paccMoTpeHbl B AONOMHEHUN 6.

NMOPT®ENbHbLIE UHBECTULUA

B aTom pasgene gaetcs onpegeneHne nopTgenbHbIX MHBECTULIMIA N Pa3bsICHATCS KOHKPETHbIE
BOMPOCHI, KacarLLMecs Mx oxaaTa (4TO B HUX BKITHOYAETCSt U YTO He BKIOYAETCS), TaK Xe, kak
B PlI66.

ByoyT pobasneHb! ccbinku 13 rnasbl 3 «Pykogodcmea no KOlM» (TpeTbe nsgaHune), 4tobbl
BHECTM SCHOCTb MO KOHKPETHbIM BOMpOCcaMm, Korga ato Tpebyercs.

Onupasch Ha GN D.3, TpebyeTtcs Bcerga OTHOCUTb MHBECTULIMK B Man/akunm MHBECTULMOHHBIX
doHaoB (F52) k nopThenbHbIM UHBECTULIMAM, HE3AaBUCUMO OT JONM Y4acTus B kanutane
(T.e. 10 npoueHTOB unn 6onee).

Kak n B8 BPM6, ganbHeliwas nigopmaums no noptdensHbIM MHBECTMUUSAM OyaeT npuBeaeHa
B rmaBe 7 (kacaTesibHO OCTaTKoB), rrmaee 8 (kacaTenbHO onepaunii No GUHAHCOBOMY CYETY)
n rnaee 12 (kacaTenbHO NePBUYHOIO 4OX0Aa).

35



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

D.

NnPON3BOAHbLIE PUHAHCOBbLIE MHCTPYMEHTbI (KPOME PE3EPBOB) U OINMUUOHbI

HA AKLUWM OnAd COTPYAHUKOB

36

MpuHatoe B P66 onpefeneHne pyHKUMOHaNbHOM KaTeropmm npom3BoaHble oMHaHCoBbIe
nHcTpymenTol (MNPU) byaeT coxpaHeHo 6e3 nameHeHnn. byaeT BKNOYEHO KpaTkoe onncaHne
WHbIX BONPOCOB, Kak 1 B P66 cyMmMbl, HAUUMCAsieMble N0 KOHTPaKTY (Krnaccuduumpyemble Kak
nepeoLeHKn; AONOMNHUTENBHOE pasbscHeHne ByaeT NpMBeAeHO B HOBOW pedakumn rnasbl 9
«CyeT opyrux nsameHeHun B (oMHaAHCOBbLIX akTUBax u 06a3aTenbLCTBax»), NOCPELHUK MOXET
npenocTaBnATb YCMyry, CBA3aHHbIE C onepaunsiMv No NPOn3BOAHLIM NHCTPYMEHTaM v T.4.

Onupasicb Ha GN F.4 (n pokymeHT "Outcomes of the Holistic Review Survey of BPM6 Update
Priorities") («Pe3ynbTatbl 0630pa LENOCTHOrO aHanM3a NpUopuTETOB B chepe 0GHOBNEHMS
Pl166»), byaeT oTMeYeHO, YTO B Ka4YeCTBE AOMOSHUTENbHbIX cTaTen OyaeT BKMYeHa
knaccudukaLums No KaTeropmsiM pyucka, no MHCTPYMEHTaM U MO TOProBOW NoLagke

N KIMPUHIOBOMY CTaTycy (Co ccbinikamu Ha paccmoTtpenue MO B rmase 5 PI167). Kpome Toro,
OyaeT NoAYEpPKHYTO COCTaBMeHne AaHHbIX MO HOMUHAaNbHOM (YCIOBHOWM) CTOMMOCTM BastoTHbIX
hMHaAHCOBLIX MPOU3BOAHbBIX MHCTPYMEHTOB (06HOBNEHHOE NpunoxeHue 9, Tabnunubl A9-I-1b

n A9-1-2b PriE6).

Kpome Toro, 6yayT pasbscHeEHbl METOAMYECKME YKa3aHNs KacaTenbHo oTpaxeHus M

Ha BanoBOW M YNCTOM OCHOBE, OTMeYasl, YTO OTpakeHne onepauun Ha YMCTOM OCHOBE
npuemMnemMo B TexX Criyyasx, Koraa pasgenbHble AaHHble 06 onepaumnsix ¢ akTMBamu

n 0ba3aTenbLCTBaMU HEAOCTYMHbI, U YTO MO3ULNSE MOXET ObITb TO HA CTOPOHE aKTUBOB, TO

Ha CTOPOHE NaccuBOB (Hanpumep, B criydae chopBapAoB, CBOMOB). Vicnonb3yembli METOA
OOIMKEH nocneaoBaTernibHO NPUMEHATLCSA Ha NPOTSXKEHMM BCEro CPOKa CyLLECTBOBAHUSA
WHCTPYMEHTA, a He TOSbKO KOr4a OH NEPEXOAMUT U3 COCTaBa akTUBOB B COCTaB 00s13aTeNnbCTB (3TO
e OO0JMKHO BbITh BKMOYEHO B NyHKT 8.34 P66 n rnasy 17 CHC-2008).

Bonee nogpobHoe paccmoTperue N GyaeTt npmveeaeHo B rnase 8 «PUHAHCOBBIN CHET»
(oTpaxeHue geaTenbHOCTM Nnocre onepauum — HoBaLUmMs 1 cxkaTtue noptdens) u rmase 9
«[Mpoyre nameHeHns B hMHAHCOBbLIX akTUBax u oba3aTenbcTBax» (NPUHATBIN NOAXOA

K OTPaXXeHUo NepeoLeHKM CTOMMOCTHY BantoTHBIX MPON3BOAHBLIX MHCTPYMeEHTOB). bonee
noapobHble MpMMepbl HoBaLMK 1 cxaTtusa noptdensd 0yayT npeactaBneHbl B 4ONOMHEHUN 7
06 oTaenbHbIX (hMHaHCOBbLIX BONpocax.

NMPOYUE MHBECTULUA

[aHHbI pazgen 6yaeT coxpaHeH TakuM e, kak B P56, 6e3 cyLeCcTBEHHbIX MU3BMEHEHUN.

lMpoyee yyacTue B kanutane BKOYAETCA B NPOYMe MHBECTULMN, KOrga OHO He NpeAcTaBnseT
NpsiMble MHBECTULNN UMW PE3EPBHbIE aKTWBbI. YYacTue B HEKOTOPbIX MeXAyHapOaHbIX
opraHm3aumsx He MeeT popMbl LIEHHBIX Bymar (Mnv nmeeT hopmy HEKOTUPYEMbIX aKLMN,
KOTOpble He ABNATCH 06palLaroLMMNCS), U MOTOMY OHO KnaccuduumpyeTcs Kak rnpoyue
uHeecmuyuu — rpoYyee yyacmue 8 Karnumare, 8K/IoYas yJacmue 8 Karnumase Mex0yHapOoOHbIX
opaaHu3ayul (NyHKT 6.62).


https://www.imf.org/-/media/Files/Data/Statistics/BPM6/outcomes-of-the-holistic-review-survey-of-bpm6-update-priorities.ashx
https://www.imf.org/-/media/Files/Data/Statistics/BPM6/outcomes-of-the-holistic-review-survey-of-bpm6-update-priorities.ashx

AHHOTUPOBaHHbIN NnaH-npocnekT P67

e Onupasack Ha GN B.12, ctaHgapTHoe npeacTaBneHue nnaTexxHoro 6anaHca B P66 6ypet
N3MEHEHO CcreayroLmnm o6pasom.

HasBaHue kateropum «rnpoyue uHeecmuyuu — rpoyee yyacmue 8 Kkanumarsie» 0yaeT N3MeHeHo
Ha «IpoYyue uHeecmMuUyUU — rpoYyee ydacmue 8 Karnumarse, 8K/Yyas y4acmue 8 Kkarnumarie
MeXOyHapOOHbIX op2aHu3ayul».

e byneT faHo NosicHeHUe, YTO AOMroBble€ MHCTPYMEHThI, CBA3aHHbIE C HEKOTOPbIMU MeXaHN3Mamu
00begMHEHNS AEHEXHbIX PECYPCOB, MOTYT KNaccuuUmnpoBaTbCs B KaTEFOPMM NPOYMX
nHBectuumi (cneaya GN D.18). O6beanHeHne OeHEXHbIX PECYPCOB Aariee paccMaTpuBaeTcs
B pa3gersie I1.D n gononHeHuu 6.

e Kak 1 B BPM6, nHcopmavms o npoumx nuBectuumnax byaet npuseaeHa B rnase 7 (KacatenbHO
CTOMMOCTHOW OLIEHKM OCTaTKOB, B 4YaCTHOCTU ccyh), rnase 8 (kacaTenbHO onepauun
no chHaHCOBOMY cyeTy) 1 rnaee 12 (kacaTenbHO NePBUYHOIO 40X04a).

F. PE3EPBbI

e B gaHHoM pasgene 6yfeT ABa noapasfena: pe3epBHble akTVBbI U CBSI3aHHbIE C pe3epBamu
0b6a3aTenbCTBa M BCTABKa O YMCTbIX MEXAYHApOOHbIX pe3epBax.

1. PE3EPBHbIE AKTANBbI

e Kak n B Pl166, B jaHHOM nogpasgerne npMBoAnTCS onpegeneHme pesepBHbIX akTUBOB
N paccMaTpuBaloTCA KOHUEeNuun pe3ngeHTHOW NPUHaANEXHOCTU, KOHTPOs, onpeaeneHe
OpraHoOB AeHEXHO-KPeaUTHOro perynnpoBaHns, AOCTYNHOCTb AN UCMOMb30BaHWS,
NMKBUOHOCTb, aKTUBbI, Bblpa)XeHHbIe B BasoTe COCeOHMX CTPaH, akTuBbI,
AEHOMVHUPOBaHHbIE B HALMOHAamNbHOW BantoTe UNN MHOEKCUPOBAaHHbIE MO HEW, HO pacyeTbl
Mo KOTOPbIM NPOBOAATCA B MHOCTPaHHOW BanioTe, U T.A4.

c. Knaccucgpukayusi pesepeHbIx aKmueoe

e OnucaHnsa u cTaH4apTHbIE KOMMOHEHTBI OCTAKTCA TakUMN Xe, kKak B P66, Ho ByaeT
npuBeLEeHO pacLUMPEHHOE PaCCMOTPEHNE COOTBETCTBEHHO «MemoduyYecKuM yKa3aHUusm
o ¢popme npedcmasneHuss 0aHHbIx 0 MPJIVB», YTo6bl COXpaHUTb MOSTHYHO
COrnacoBaHHOCTb.

e O6beauHeHHbIe B NyN 30510Tble CYeTa OTBETCTBEHHOIO XpaHeHUst (4eno3ntapun
OTKMNaablBaeT NPOHYMEPOBaHHbIE CANTKN B BblAENEHHbIN Myf, KOTOPbIA 0becneynBaeT Cymmy
pacnpefeneHHoro nyna 3onota, No KOTOPOMY Aerno3nTapui HeceT 0653aTenbCTBO Nepes
CBOMMM KNNeHTaMm) ByayT oTpaxaTbCs aHanormyHo 30M10TbiM CHETaM OTBETCTBEHHOMO
XpaHeHus (T.e. ByayT knaccuuumMpoBaTbCs Kak MOHETapHOE 30J10TO, KOrAa OHWN XpaHSTCA
B Ka4ecTBe pe3epBHbIX aKTUBOB). ATO cornacyeTcsi C OOHOBMNEHHbIM NyHKTOM 5.76 P66
(cm. masy 5 Pr1E7).

e Y10 KacaeTcs LeHHbIX bymar, nepedaHHbIx B pamkax cornawenunn PEIMNO, oOHOBRNEHHbIV
MeTo[ yyeTa, cornacyrwmunca ¢ «Memodudyeckumu yKkasaHUsSIMU rio ¢popme rpedcmasieHusi

37



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

OaHHbIx 0 MPJIVB>», Haxoantca B ctagum paccmotperns (MB® nogrotoBneHa
NosiCHUTENbHAas 3anucka), n cooTeeTcTByoLwWwme Yactn P66 (nyHkTel 6.88-6.89) 6yayT
0BHOBMEHbI. JTON 3anuckon Takke byaeT BHeceHO 0bHOBNEHWE B MYHKT 6.82 0 nogxoae
K NPOBOAUMBIX OpraHamMu AeHEXHO-KPeaUTHOrO perynupoBaHns 30510TbIM CBOMaM 1 UX
yyerte.

¢ B nyHkTe o npoyunx TpeboBaHusAx (6.92) 6yayT nobasneHsl 06HOBNEHWS KacaTenbHO
[ONroCpOYHbIX CCyA U 3aMMOB, 3a4ncnsiemblix Ha TpactoBbii cHeT MB®, ¢ y4eTOM HOBbIX
TpacToBbIX (POHAOB (Hanpumep, TpacToBoro ooHAa Ha Lenu AOCTMKEHNUS CTOMKOCTU
n gonrocpo4vHon yctonumeoctn — PCT). [lononHuTenbHas MHopmMmaumsi o 3ToMy BOMpocy
Oynet npencrasneHa B doronHeHuu 9 «llosuyuu u onepayuu ¢ MB®».

¢ UT0 KacaeTcsd AONOMHUTENBHbIX NPEeACTaBEHUN pe3epBHbIX aKkTUBOB, OyAeT NpuBeAeHO
KpaTtkoe onucaHue obcnegosaHun COFER 1 SEFER.

d. OmdenbHbie cay4yau

e 3necb 6yayT paccMoTpeHbl OHAbI HALMOHANbHOro 61M1aroCoCTOAHMS, aKTUBBI,
obbeavHaeMble B Nyrnbl, MEXaHU3Mbl CBOM LieHTparnbHbix 6aHkoB, kak B P66, ¢ 6onee
nogpobHon nHpopmaumen/npumepamm, OCHOBaHHbIMY Ha NMOSACHUTENbHOMW 3anMcke O CBOMNax
LeHTpanbHbIX 6aHKOB, kacaTenbHO AsnaTckoro ooHaa obnuraumi 1 ngyllero obcyxaeHns
nepegayn CJP MHOroCTOpOHHMM GaHKaM pa3BuUTKA (ecny 3TOT Npouecc OyAeT 3aBepLUEH).

MHocmpaHHble akmuebl, He CoomeemcmeyrLUe KPUMePUsiM Pe3epeHbIX aKkmueos

e 3aech OyayT oTpaxeHbl BCe BOMpoCkl, 06cyxaaemMble B P66, ¢ 4ONONHUTENbHLIM
paccMOTpeHeM No Mepe HeoGXoAMMOCTH.

e B3Hochl B kanutan MeXayHapoOHbIX opraHmsaumﬁ, KOTOpPbIe He ABNAKTCA N1erko
OOCTYMHbLIMU A1 OPraHOB AEHEXHO-KPeAUTHOrO PEryNMPOBaHNS, HE COOTBETCTBYHIOT
onpepeneHnio pe3epBHbIX akTUBOB. Yvyactusa B Kanutane, aBndioLlieecd pe3ysibTatoM 3TuUxX
B3HOCOB, BKIH0YAETCS B KATErOPUIO IpoyuUe UHBeCmuyuu — fpoyee yyacmue 8 karnumarie,
8KJIrOYas ydacmue 8 kanumarne mMexo0yHapoOHbIXx op2aHu3ayul (MyHKT 6.106).

o B kOHTEKCTE KpeanUTHbIX NMMHMI ByaeT NpUBeEHO KPaTKoe pa3bACHEHUE KacaTernbHO rMOKNX
kpeauTHbIX nHWKA (TKIT) 1 npeBeHTMBHBLIX U NMKBUAHBLIX IuHuK (MNJ1J1) MB® n kputepnes
UX BKIMOYEHUS B pe3epBHble akTuBbl. Kpome Toro, MHopmaLmst 0 no3uumsax u onepaumsix
B OTHoweHusAx ¢ MB® 6yaget npeacraeneHa B gonosniHeHuun 9. Yto KacaeTcs 3aMOpPOXKEHHbIX
aKkTMBOB, ByOeT npuBeOeHO NOSICHEHNE, YTO PE3EPBHbIE aKTUBbI, KOTOPbIE OKa3anuch
B TAaKOM COCTOSIHVM, MOANEXaT NepPeHOCyY B Knaccudurkaumm B COOTBETCTBYOLLME
hyHKLMOHamnbHbIE KaTEFOpUK (A4S BCEX COOTBETCTBYIOLLMX KATETOPUIA PE3EPBHbIX
aktneoB — C[P, MoHeTapHoe 305010, PI®, LieHHble Bymaru, y4actve B kanuTarne,
OenosnTbl N T.4.).

2. OBA3ATEJIbCTBA, CBA3AHHbLIE C PESEPBAMU

o KoHuenums 06a3aTenbCcTB, CBA3aHHbIX C pe3epBamu, 1 Tabnuua ans npeacTaBneHus
CBSI3aHHbIX C HUMW AaHHbIX ByayT cornacoBaHbl ¢ P166.
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BcTaBka 0 uMcTbIX MexayHapoaHbix pesepBax (UMP)

Onupasck Ha GN B.2, B aToM pa3sgene 6yaeTt gobasneHa BctaBka o UMP ¢ sameuaHvem
0 ToMm, 4YTo UMP BbIXOAAT 3a pamku cuctembl PINB 1 4TO AaHHbIE, KOTOpPbIE HEOOXOANMBI
ansa pacyeta UMP, paccmartpuBatotcsa B cucteme MPJIVB.

KoHuenunsa YMP Lunpoko ncnonb3yeTcs B Ka4eCTBE NokasaTterns BHELUHEN YA3BMMOCTHU
CcTpaHbl. B 3TON HOBOW BCTaBke OyaeT BBEAEHO CTaHAAPTHOE CTaTUCTMYECKOE onpeaerneHne
YMP, oCHOBaHHOE Ha CyLLEeCTBYIOLIMX CTAaTUCTUYECKMUX OCHOBAX, NpeacTaBneHHbIx B Pl1566
n «Memoduyveckux ykasaHusix no MPJINB>» (ocHoBaHHbIX Ha GN B.2).

YucTble MexxayHapo4Hble pe3epBbl = pe3epBHbIE aKTUBbl — YACTOE KPaTKOCPOYHOE
pacxofoBaHWe MHOCTPaHHOW BamntoThl

Cratuctnyeckoe onpeaeneHve obecnednmBaeT KOMMMNEKCHbIA NOAXOA, HaLeneHHbIN

Ha dhopMMpoBaHMe NHAOPMAaLMOHHON OCHOBBI Arlsi OLEHOK JOCTaTOMHOCTU pe3epBoOB

N pekoMeHZauun No MaKpO3IKOHOMMYECKON NonuTUke. [N oLeHOK 4OCTaTOMHOCTM Pe3EepPBOB
1 pa3paboTkn U MOHUTOPUHIa NnoaaepxmeaemMbix MB® nporpamm npvHUMNMAanbHY0O
BaXXHOCTb MO-NPEXHEMY MMEET BHECEHNE KOPPEKTMB HA 0CODbIE XapaKTePUCTUKN
KOHKPETHBIX CTPaH 1 UX pakTopbl YsI3BUMOCTH.
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CxemaTunyeckum o63op

Cmpykmypa enaebi 6 PI1B6 6ydem coxpaHeHa.

A. BBenenue

B. Mpsimble uHBECTULMK

1. OnpegeneHune NpsiMbiX MHBECTULMIA

2. Cdepa oxBaTa NOTOKOB U OCTATKOB MO MPSAMbIM MHBECTULINSIM

3. Tunbl onepaunin n OCTaTKOB B paMKax NpsiMbIX UHBECTULINIA

4. [pyrue BOMpOChHI, KacatLmMecs onepaunin, OCTaTkoB 1 JOXOAa B pamMKax NpsiMbiX
MHBECTULINIA

C. MopTdenbHble nHBECTULUMN

D. MpoussoagHble pHaAHCOBbIE MHCTPYMEHTLI (KPOME Pe3epBOB) U OMUMOHbBI Ha akLun
ONs COTPYAHWUKOB

E. Mpoune nHeecTmLmm

F. Pesepsbl

1. PesepBHble akTuBbl
2. Obs3aTenbCcTBa, CBSI3aHHbIE C pe3epBamu
BcTaBka. YucTble mexayHapoaHble pe3epBbl

Nutepatypa

¢ GNB.2,B.12,D.1,D.3,D.6,D.7,D.10, D.11, D.12, D.14, D.18, F.4 n G.4. 3Tn
MeToau4eckue AOKYMEHTbI pa3MelleHbl Ha cTpaHuue Update of the sixth edition of the
Balance of Payments and International Investment Position Manual (BPM6) (imf.orq).

o [lossicHumernbHas 3arnucka «Ydem ueHHbix bymaz 8 pamkax obpamHbix ornepayuli
C pesep8HbIMU aKkmugamu»

o «Memoduyeckue ykaszaHus no gpopme npedcmasrieHusi daHHbix 0 MPJIVB» 2013 2oda

o  OOBCP «3marnoHHoe onpedeneHue 0551 UHOCMPaHHbIX NPSAMbIX UH8ECMUYUU», YHemeepmoe
u3daHue, 2008 200

e «Cucmema HayuoHasnbHbIx cyemos» 2008 2oda

o «QuHaHcosble onepayuu MB®x», 2018 200
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[ naBa 7. banaHc akTuBoOB 1 NacCMBOB.
MexayHapoaHas MHBECTULMOHHAs No3nuUnS

(O6HoBnEeHue rmasbl 7 PIE6)*
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM usemom

A. BBEOEHUE

e KakwuBrnaee 7 Pl166, B faHHOW rnaBe ByayT pacCMOTpeHbl MeXayHapoaHas
nHBeCTUUMOHHas nosuunsa (MUN) n ee ocHoBHble KOMMOHeHTHI. ObLas cTpykTypa
COOTBETCTBYtOLLEN rMaBbl P66 6yaeTt no 6onbLuel YacTh coxpaHeHa. [naea 6yaet
cofepXaTb pa3genbl 0 KoHLenumax u oxasaTe (pasgen |), npambix nHBecTuumsix (pasgen 1),
nopTdenbHbix nHBecTnumax (pasgen lll), npon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTax (Kpome
pes3epBOB) U OMLMOHAX Ha akumu Ang coTpyaHukos (pasgen V), npounx nHeectTnumnsx
(pasgen V), pesepsax (pasgen VI) n 3abanaHcoBbix ob6a3atenscteax (pasgen VIl). bonee
nogpobHo cm. B «CxemaTtudeckom ob3soper.

e [ToMMMO OYepYEHHbIX HIKE OOHOBIEHWIA/OONONHEHNIA, COOTBETCTBEHHO 06CTOSATENLCTBAM
MOryT GbiTb BHECEHbI AONOMHUTENbHBIE U3MEHEHWUSA ANSA MOBbILLEHUS COrMacoBaHHOCTU
(hopMYnMPOBOK C APYIIMX PYKOBOACTBAMU MO MaKpO3IKOHOMMUYECKOW CTaTUCTUKE (Hanpumep,
¢ CHC-2025).

e Y0 KacaeTcsa nHBecTUUMIA B (hOpMe KPUNTOAKTUBOB, OyAeT npuBedeHa cebifika Ha rnasbl 5
(knaccudmkaumsa UHaHCOBbBIX aKTUBOB U 0683aTenbCTB), 6 (PYHKLMOHANbHbIE KaTeropum)
n 14 (cyet onepauumn c KanuTanom).

B. KOHLUEMUWU N OXBAT

e B gaHHbI pasgen 6yaoyT BHECEHbI cnegytolee nameHeHns Ha ocHose GN B.4.

e [locne npeactasneHus onpegenendna MUM (nyHkTbl 7.1 1 7.2) 6ygeT oTMEYEHO, YTO
NMHTEerpupoBaHHoe npeacraBneHne MUM aBnaeTcsa weHTpanbHbIM anemeHToM Pl167.
B nHTerpmpoBaHHo MUT naetca pasbuBka U3MEHEHUA MeXAY ABYMS MOMEHTaMW BPEMEHM
Ha onepauun No hMHaHCOBOMY CYETY MaTeXHOro 6anaHca, NepPeOLIEHKM 1 Npoyne
N3MeHeHns B obbeme.

e UHTerpmpoBaHHoe npepctaenexHme MUM 6yaeT ogHUM M3 cTaHA4apPTHLIX KOMNoHeHToB P67
(kak nnatexHbin 6anaHc u MUM B P166) ¢ TeMU XXe CTaTbAMU, Kak U B MPUMEHSEMbIX
CTaHOapTHbIX KOMMOHEHTax B npunoxexHun 9B Pli66.

1 HassaHve gaHHOV rmaBbl COrMacoBaHo C HasBaHMEM COOTBETCTBYoLLeN rmaebl CHC-2025 «BanaHc akTUBOB
1N NacCunBOBY. O,Cl,HaKO N3MEHEHNA 3TOro HasBaHNA MOryT ObITb nepecMoTpeHbl Ha 3Tane noaroToBkM TEKCTa.
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Bynet nogvepkHyTa BaXXHOCTb NpeACcTaBNeEHNs NPAMbIX UHBECTULIMIA MO CEKTOpaMm
n nHctpymenTtam (GN D.7). ByoyT npuBeaeHbl COOTBETCTBYIOLLME CChISIKM U3 rraBbl 6.

[MpuBeTCTBYETCA OTAENBHOE NPEeACTaBNEHNE AaHHbIX 00 aHHYNMPOBAHUN N CMIMCAHUW JoNra,
a Takke 06 N3MeHeHMAX Krnaccudmrkauumn B paMmkax «apyrmx M3MeHeHu B 06beme» (T.€. OHK
OyayT OTHOCUTBLCA K OOMONHUTENbHBIM CTaTbsM).

Byget nogvyepkHyTo, YTo NoapobHbIE AaHHbIE U3 MHTErPMPOBaHHOro npeactasneHus MUM
(onepauuu, NepeoLieHKN N NPoYNe N3MEHeHUs B 06 beMe) ByayT Ype3BblHaiHO NOSEe3HbI
Ana aHanusa guHamunkn ymcton MUNT. BygeTt npyBeaeHa cebifika Ha COOTBETCTBYOLLNE
rnasbl P67 (B OCHOBHOM rnaBbl 2 1 19).

Ctpykrypa npegcrtaenenus MU B Tabnuue 7.1 6yaget oOHOBMEeHa Ha OCHOBE CriedyHoLLEemn
CTPYKTYpbl MHTErpupoBaHHoro npeacraeneHns MU, pekomeHgyemon B npunoxeHumn |1 GN
B.4.

Table: Integrated International Investment Position Staternent

Accumulation accounts

Beginning End of
of period 1P periad P
Traraactions fom BOP's Revalations Oither d'ﬂnges LTS
fenancial sccour
due o exciange rabe due 1o olher price of which wribe-ofls of whicht
C|EIHE5 I‘.ﬂ'ﬁ{ﬂ&ﬁ ard cancalaions” reckassilications™

Slandard comporenis lislen in Appendix 9

* Encolraged |lems
Maobe: This table will be adjusted depending on changes resuling fom FITT.

C.

1.
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NMPAMbIE MHBECTULIUUN

HaHHbI pasgen ByaeT umMeThb Ty e CTPYKTYPY, kak u B P66, HO co cneayoLwmmmn BaXKHbIMU
N3MEHEHNAMM.

CTOMMOCTHASA OLEHKA HEKOTUPYEMBbIX AKLIAA W MPOYNX MHCTPYMEHTOB
YUACTUNA B KATMMNTAINE

MpeanoyTUTENbHLIE METOADI

lMocne npeacTaBneHus WecTn MeTonoB 13 nyHkTa 7.16 Pr166, onupasicb Ha GN D.2, 6ynet
OaHO MOSICHEHUE, YTO TPEMS NPEANOYTUTENBHBIMU MEeTO4AMM NOJTyYEHUS] OLEHOK PbIHOYHOM
CTOMMOCTU SBNSAIOTCA: COOCTBEHHLIE cpefcTBa no 6anaHcoBon ctommocTtu (CCBEC), ueHa
nocnegHen (HegaBHeW) CAENKM U pbiHOYHAs kanuTanusaums. [lanee 0ygeT pasbacHATHCS,
YTO MeTOAbI OLEHKWN HaLeNeHbl Ha TO, YTODbI YY4ECTb: pasHULYy Mexay akTuBaMu
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1 o65a3aTenbCTBAMUN HE KOTUPYHIOLLUXCS Ha Bupke Koprnopauun, KoTopble noanexat
N3MEPEHNIO MO PbIHOYHBIM LieHaM B COOTBETCTBUM C 6a30BbIMY NPUHLIMNAMMN
MaKpO3KOHOMUNYECKON cTaTUCTUKN. COOTBETCTBEHHO, CHocka 1 (nyHKT 7.16 Pl166) 6ynet
yoaneHa.

e B nomollb npu BBEAEHMM OLHOMO U3 TPEX NpMEMIEMbIX METOA0B ByaeT npMBeaeHO AePEBO
npuHaTus pewennn (GN D.2, npunoxenue VII). BygeT otme4veHo, 4to, ecnu kakne-nnbo
CTpaHbl OKaXKyTCA HE B COCTOSIHUM Cpa3y BBECTU OAMH U3 NPeANOYTUTENBHbIX METOLOB,
OEepeBO NPUHATUS PELLEHWI OOJPKHO BbIMOJHATL POSib PYKOBOASLLEro NPUHLMMA Npy Bbibope
anbTEpPHaTUBHOIO MeTo4a B NpoLecce nepexoda K OAHOMY M3 TPeX NpUeMeMbIX METOAOB.

e bypget paspaboTtaH NopsAokK yyeTa oTpuuaTenbHoro cCo6CTBEHHOro kanuTana Ha 6ase
pe3ynbTatoB paboTbl HA4 NOACHUTENBHOW 3anMCKOK, KoTopas byaeT noaroTtoBneHa
Cratuctnyeckum genaptameHtom MB® B xoae KOHCynbTauui C COOTBETCTBYOLLMMM
3anHTEpPEeCOBaHHLIMU CTOPOHAMMW.

e byaeTt coxpaHeHa CcornacoBaHHOCTb C PACCMOTPEHMEM 3TOro Bonpoca B rnaese 14 CHC-2025
«banaHc akTMBOB 1 NAacCMBOBY.

CTPYKTYPbI, SAMMCTBYIOLME CPEACTBA OT MMEHW CBOUX AGDUNMPOBAHHbBIX
NPELMPUATAN

e  CyLlecTBEHHbIX MUBMEHEHUN HE NPedyCMaTPMBAETCS, KPOME OOHOBMEHUS NPUBOOUMbIX
B [TABE CCbINTOK, OTHOCALLUMXCS K KOMMNaHUsiM-koHayuTam, ECH, ctpyktypam,
npuHagnexawum opraHam rocygapCcTBeHHOro ynpaBneHusl, KoTopble ABNATCS
pesngeHTaMmu pyron cTpaHbl U UCNOSb3YTCA ANs (OUCKanbHbIX Lenewn, n T.0.

KBA3VKOPIOPALINA

e KacatenbHO MeTO0B CTOMMOCTHOW OLIEHKM y4acTusa B kanuTtane nyHKT 7.25 (nocnegHee
npeanoxexHve) 6ynet o6HOBMNEH Takum 06pa3oM, YTOObI MOSICHNUTL, YTO AN CTOMMOCTHON
OLIEHKM y4acTus B KanuTarne KBasukopropauuin MOXeT UCMOoSb30BaTbCA OAMH U3 Tpex
npuMemremMbix METOAO0B, PACCMOTPEHHbIX Bbille B NoApasferie 0 CTOMMOCTHOM OLEHKe
HEKOTUPYEMbIX MHCTPYMEHTOB y4YacTus B Kanutare.

D. NOPT®ENbHbLIE UHBECTULIUU

e CrTpykTypa gaHHOro pasgerna 6yaert coxpaHeHa Takow Xe, kak B Pl166, ¢ nonpaBkamu
K CCbifikam Ha rnaBbl 1 cneayoLwmMm 0OHOBNEHMAMMN.

1. UHCTPYMEHTbI YHACTNA B KAMUTANE, ANBVOEHObLI MO KOTOPbIM OB bABIEHbI
K BbIMJATE, HO EWE HE BbIMJTIAYEHbI

e HeT cyLecTBEHHbIX U3MEHEHWI
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2. JOJTTOBbIE MHCTPYMEHTbLI C HAYMCNEHHBIM MPOLEEHTOM
e HerT cyLleCcTBEHHbIX U3MEHEHWI

3. KOPOTKME Nosnunn

e PaccmoTpeHne bygeT o6HOBNEHO Ha ocHoBe MyHKTOB 4.73—4.78 PLJK®CCC
n pekomeHgauum no sonpocy 2 B GN F.3 (gononHeHue lI).

4. HEKOTUPYEMBIE OOJTOBbIE LEHHBLIE BYMAI'M N LLIEHHBIE BYMAT I,
OBECIEYMBAIOWNE YHACTUE B KAMUTAIE

e CTOMMOCTb OCTaTKOB MO HEKOTMPYEMbIM LiEHHBIM ByMaram, obecrneyvmBaroLLm y4actume
B KanuTane u npeacraBnawoLLnM NopTdenbHbIE MHBECTULINN, AN KOTOPbIX HET
HabnogaeMbIX PbIHOYHbIX LiEH, MOANEXNUT OLLEHKE C MCMONb30BaHMEM METOAOB,
npeacTtaBneHHbIx B pasgene llI-A.

5. OONrOBbIE LIEHHLIE BYMAIY MO HOMUHANBHOW CTOMMOCTM

e Onupasce Ha GN F.8, bygeT pekoMeHA0BaHO COCTaBMnATb AaHHblE 06 ocTaTkax
no AgonrosbiM LeHHbIM 6ymaraM No HOMMHAarbHOMW CTOMMOCTU B Ka4YeCcTBe AOMNOJIHEHUA
K MMEeIoLLLeNCS PbIHOYHOW CTOMMOCTHOW oueHKe. Kpome Toro, ByaeT npvBeaeHa cebinka
Ha Tabnuuy, NoKasbIBatoLLyI0 COrnacoBaHne oLeHkM 06s3aTenscTB B hopMe AOMroBbIX
LieHHbIX Bymar No HOMUHaMNbLHOWM U PbIHOYHOW CTOMMOCTU (KOoTopas ocHoBaHa Ha GN F.8
(mononHeHwue 1), BKMHOYEHHYIO B OOHOBMEHHbIV TEKCT YacTn «[JononHUTENbHbIE
aHanuTnyeckne AaHHble No No3uumsam» (B coctaBe npunoxerHus 13)). BygeT ykasaHo, 4To
B Ka4yecTBe ,EI,OI'IOJ'IHI/ITeJ'IbHOI7I CTaTbu B aHHYIO Ta6m4u,y 6y,qu BKINnO4YaTbCA OONroBble
LleHHble 6ymar|/|, ncnosib3yemMmble BO B3aUMHOM KpeguToBaHUn HpG,EI.FIpVIFlTVIVI B pamMKkax
OTHOLLEHUN npAMoro NHBecTnpoBaHU4A.

6. OBINUTALUMW C HYJIEBBIM KYTNOHOM W C BOJIbLUM AVNCKOHTOM

e HeT cywecTBeHHbIX USMEHEHUN

E. NMPOU3BOOHLIE ®PUHAHCOBbLIE UHCTPYMEHTbI (KPOME PE3EPBOB) U OINMUUOHDbI
HA AKLUWM OnAa COTPYAHUKOB

e [laHHbI pa3gen byaeT coxpaHeH Taknm xe, kak B PINB6, 6e3 cyLLeCTBEHHbIX U3MEHEHWA.

F. NMPOYUE UHBECTULIUUN

o CrtpykTypa gaHHoro pasgerna byner coxpaHeHa Takon e, kak B P66, c nonpaBkaMmu
K CCbINIKaMm Ha rmnaBbl U 0OGHOBMNEHMAMM CreayoLnX Nogpasaenos.
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CTOMMOCTHAA OUEHKA HEOBPALLAKOWNXCA MHCTPYMEHTOB

e B 10 Bpems kak OeVCTBYIOLLMIA B HACTOSILLEEE BPEMS MPUHLIMMN OLIEHKM NO HOMUHAMNBHOW
cTouMocCTM Ansl ccyn OyaeT coxpaHeH, OyaeT noAYepKHYTO, YTO HEOOXOAMMO YKPENUTL
CYLLECTBYIOLLYIO CUCTEMY, AOMYCKAIOLLYIO NEPECMOTP CTOMMOCTM, KOraa ecTb
06LLeoCTynHbIE CBUAETENBCTBA CHMKEHUS KAYeCTBa CCYAbl, AaXe 3a paMkaMu cryvyaeB
6aHkpoTcTBa 1 nukemnaaumm (GN F.9).

e KacaTtenbHO fbroTHbIX CCYA U 3anMoB ByaeT AaHO NOSICHEHUE, YTO CTOMMOCTb OCTaTKOB
MO TaKMM UHCTPYMEHTaM MOAMNEXMUT OLLEeHKE MO HOMUHANbHOW CTOMMOCTHU, TakK Xe KaK fobbIx
OpYrux ccyq v 3aMMOB, OCHOBaHHbIX Ha JOrOBOpHOW npoueHTHow ctaBke (GN F.15). byget
npMBeAEHa CChiflka Ha COOTBETCTBYIOLLME FMaBbl.

e CTOMMOCTb OCTaTKOB MO MPOYUM UHBECTULIMAM/YYACTUIO B KanuTane MexayHapoaHbIX
opraHusaumi n npodemy yyactuio B kanutane (GN B.12) nognexur oLeHke
C 1crnorb3oBaHMEM METOAOB M Noaxoaa, npeacraBneHHblx B pasgerne llI-A.

®NHAHCOBbLIN NMU3VHI
e HeT cyliecTBEHHbIX NU3BMEHEHNI

YYET OCTATKOB, CBA3AHHbLIX C COMALLEHVAMM OB OEPATHOW MOKYTKE LLEHHbIX
BYMAI 1 OPYTVMU OBPATHbLIMU OMNEPALNAMU

e Onupasdce Ha GN F.1 (a Takke F.3 u F.6), B kaTeropun «ccygpl 1 3aimbl» byaet BBeaeHa
JononHuTenbHas cTatbs «B ToM yucne: Cornawenus PENO, npegoctaBneHne B ccyay
LieHHbIX Bymar (C AeHeXHbIM 3anoroM) U KpeautoBaHue rapaHTUiHbIX 4eno3nToBy. Kpome
Toro, 6yaeT nogvyepkHyTa BaXKHOCTb OTAENbHOr0 NpeAcTaBneHns onepauni U OCTaTKoB,
cBsi3aHHbIX ¢ PEO.

OEMO3UThI «OBEPHANT»
e HerT cylwecTBeHHbIX U3MEHEHUIA

CTPAXOBbIE TEXHNYECKWNE PE3EPBBbI, MEHCUN N AHHYUTETbI N PESEPBbI
No CTAHOAPTHbLIM TAPAHTUAM

e HerT cylwecTBeHHbIX UBMEHEHUI, KPOME YKa3aHus Ha To, YTO NoApobHas MHopMauus
0 MexaHn3Max «Takadyn» u «pe-takagyn» npusoautca B rmaee 17 «Vcnamckoe
uHaHCMpoBaHWE 1 cTpaxoBaHuey. Kpome Toro, 6yayT 0GHOBMEHbI CChINKN Ha ApYrue rnasbl
n obecneyeHa cornacoBaHHOCTb C rnasomn 24 CHC-2025 «CTpaxoBaHMe U MEHCUOHHOE
obecneyeHve.
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G. PE3EPBbI

e [laHHbI pa3gen byaeT coxpaHeH TakuMm Xe, kak B P56, ¢ 0GHOBNEHNEM CChISTOK Ha rMaBbl.

H. 3ABAJIAHCOBbIE OBA3ATEJIbCTBA

e He oxupaeTtcs cylecTBeHHbIX U3MeHeHUN. [laHHbIN pa3gen ocTaHeTCs KpaTKuM, Kak
B Pl166, c 0GHOBNEHNEM CCbINOK Ha rMnaBbl.

46



AHHOTUPOBaHHbIN NnaH-npocnekT P67

CxemMaTunueckui o63op?

A. KoHuenuwuun n oxear
Tabnuya 7.1. UHmeapuposaHHbIl om4yem 0 MexXOyHapoOHOU UH8ECMUUUOHHOU
nosuyuu’
Tabnuya 7.2. O630p mexdyHapodHOU UHBECMUYUOHHOU No3uyuu
1. OnpegeneHve SKOHOMUYECKUX aKTUBOB
2. Knaccudmkaums
B. MpsimMble MHBECTULMN
1. CrtommocCTHasi OLeHKa HEKOTUPYEMbIX aKLMA U MPOYUX UHCTPYMEHTOB y4acTusi
B KanuTane
lMpeanoyTuTenbHble METOAbI
PucyHok 7.1. [lepeso npuHsamusi peweHud 01151 IpuMeHeHUs npednoYymumesibHbIX
memodos
2. CTpyKTypbl, 3aMMCTBYIOLLME CPEACTBA OT MMEHU CBOMX adhPUNNPOBAHHbIX
npegnpuaTUi
3. Keasukopnopauum
C. MopTdensHble nHBECTUL MK
1. VIHCTpyMeHTbl y4acTusi B KanuTane, ouBnaeHabl No KOTOpbiM 00bABMNEHbI
K BbINnaTte, HO eLle He BbinnayveHbl
2. [onroBble UHCTPYMEHTbI C HAYUCIEHHBIM MPOLEHTOM
3. KopoTtkne nosuumm
4. HekoTupyeMble 4OMTroBbIE LieHHbIE ByMaru u LeHHble Gymaru, obecneumnBatoLLme
yyacTve B kanutane
5. [onroBble LeHHble Bymarm no HOMUHaNBHOM CTOMMOCTH
6. O6nuraumm c HyneBbIM KynmOHOM U ¢ 60MbLIMM ANCKOHTOM
D. MpounsBoaHble PUHAHCOBBLIE UHCTPYMEHTbI (KPOME Pe3epPBOB) M OMUMUOHBI Ha akLum
AN COTPYAHMKOB
E. lNpoyne nHeecTULMU
1. CrommocTHas oLeHka HeobpaLLaloLLMXCA MHCTPYMEHTOB
2. ®uHaHCOBbLIV NN3NHT
3. YyeT ocTaTKOB, CBA3@HHbIX C cornalleHnsammn o6 obpaTHOWM NOKymnKe LeHHbIX Bymar
1 opyrumm obpaTHbIMK onepauusamu
4. [eno3unTbl «OBEpHaNT»

2 NononHenue 7.1 u3 P56 He BKNtoYeHo B 3Ty rnasy. Ero cogepxaHve 6yaeT pacCMOTPEHO B JOMOMHEHUN 9
«Mo3uumn n onepaumm ¢ MBO».

3 B PIB HeT nocneaoBaTenbHOCTM B UCMOMb30BaHUM TEPMUHA «OTYET». MIHOroa oH 03HaYaeT U NnaTexXHbIn
6anaHc, u MUI, nHorga Tonbko MUM, a B HEKOTOPLIX Criy4asix TONbKO MHTerpupoBaHHyo MUTI. MNoatomy
Ha aTane NOAroToBKM TekcTa OyaeT 6oree TwaTenbHO PacCMOTPEHO UCMONb30BaHNE 3TOro TEPMUHA, YTOObI
obecneunTb egmMHoobpasune B o6HoBreHHOM PI1b.
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5. CrtpaxoBble TEXHUYECKNE pe3epBbl, MEHCUN U aHHYUTETHI U pPe3epBbl
Mo CTaHAapTHbLIM rapaHTUsIM

F. Pesepsbl
G. 3abanaHcoBble 0b6A3aTenbLCTBa
TNuTtepartypa
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GNB.4,D.2,D.7,F.1, F.3, F.6, F.8, F.9, F.15 n F.18. 3Tn meToanyeckne JOKyMEHTbI
pa3mMelleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPM6) (imf.org) nnu List of Guidance Notes for the

2008 SNA Update (unstats.un.org).

MosicHuTenbHas 3anuncka ob oTpuuaTtesibHOM cobCcTBEHHOM KanuTane (FOTOBMTCH).



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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[[maBa 8. PMHAHCOBbLIN cYeT

(O6HoBNEHMe rnaebl 8 PI1E6)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

o Kakwu rnaea 8 P56, naHHaga rnaea 6yaeT npenctaBnaTe UHAHCOBLIN CYET U €r0 OCHOBHbIE
KoMnoHeHTbl. ObLuasi CTpyKTypa COOTBETCTBYOLLEN MaBbl PI166 0yaeT coxpaHeHa. NaBa
OyaeT cogepxaTb pasfenbl O KOHUeNumMsx n oxasate (pasgen |), npsiMbIX MHBECTULNSX
(pasgen Il), nopTdenbHbix nHBecTUUMNAX (pasaen ), nponssogHbIX HUHAHCOBLIX
WMHCTPYMEHTax (KpoMe pe3epBOB) M OMNUMOHAX Ha akuuu Ans coTpyaHuKoB (pasgen 1V),
npoyunx nHeecTuLmax (pasgen V), pesepsax (pasgen VI) n 3abanaHcoBbix 0b6s3aTenscTBax
(pasgen VII). Bonee nogpobHo cm. B «Cxematmnyeckom ob63opey.

. B npouecce NnoarotoBkM TekCTta MoryT ObITb A0OaBNEHbI 4ONONHUTENBbHbIE CChINTKN Ha apyrmne
rnaBbl, Kacawowmeca ydyeta (*)I/IHaHCOBbIX MHCTPYMEHTOB.

A. KOHLEMUUN N OXBAT

e [laHHbI pa3gen byaeT coxpaHeH TakuMm Xe, kak B P56, 6e3 cylecTBEHHbIX UBMEHEHWIA.
B Hem OyaeT npeactaBnATbCs (PUHAHCOBLIN CYET, Pa3bACHATLCS MCMONb30BaHME OTPaXKeHUs
Ha YMCTON OCHOBE B CTaHAAPTHOWN OCHOBE M OTPa)XEHWE Ha BarioBOW OCHOBE B KayecTBe
OONOMNHUTENBbHOW MHOPMaLMK, a Takke MPUHLMNbI, KAaCaoLMECH CPOKOB OTPaXKEHUS
N CTOUMOCTHOWN OLLEHKM.

B. NMPAMbIE UHBECTULIUA

o CrtpykTypa gaHHoro pasgerna byoet HeMHOro u3mMeHeHa no cpaBHeHuto ¢ Pl156. HoBbin
nogpasgen o AMBMAeHAax U N3bATUM Kanutana 3ameHuT nogpasgen Prib6
0 cynepavBuaeHOax, nockonbky B P67 3Ta koHUenuns He 6yaeT NpMMeHATHCS
B OTHOLLIEHMM NPAMbIX NUHBECTULIUIA.

1. PEMHBECTUPOBAHME 0OXOO0OB
e HeT cywecTBeHHbIX USBMEHEHUN
2. OMBMOEHOBI N USBATUE KATTNTAIIA

e OT0T Noapasgen 3ameHuT nogpasnen CynepdusudeHdbl, TEKCT KOTOPOro COAEPKUTCS
B nyHkTe 8.23 Pl166. Onvpasck Ha GN D.17 u JOKYMEHT Mo oTAerNbHLIM Borpocam
"Identifying Superdividends and Establishing the Boundary Between Dividends
and Withdrawal of Equity in the Context of Direct Investment» («OnpedeneHue
cynepdusudeHdos U ycmaHossieHue epaHuubl Mexady ousudeHOamMu U U3bImMuUeM Kanumarna
8 KOHmMeKcme npsiMbIX UHeecmuyut»), byoeT pasbsACHATLCS, YTO KOHLenuums
cynepavMBuaeHA0B He NPUMEHSETCS K MpeanpuaTuaM NpsiMoro MHBECTMPOBaHUS 1 noboe
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1.

50

pacnpegeneHne HakonmneHHbIX pe3epBoB U3 00bIYHOM NPUBLINY NOAMNEXUT OTPAKEHWUIO

Kak ouBuaeHabl. ByaeT Takke npuBeaeHO NOACHEHWE, YTO TOMBKO A0XOAbI

OT HeonepaLloHHON AeATeNbHOCTM (MPOAaXy OCHOBHbIX (OOHAOB M NUKBUAALUN OTAENEHUI)
OyayT cUMTaTbCA UCKNHOYUTENBHBIMU U OTPaXaTbCs Kak U3bsTME KanuTana.

MOTOKM NPAMbIX MHBECTULMA B HATYPANBHOWN ®OPME

e HeT cyliecTBeHHbIX U3MEHEHNI
CIAHNA M NMOTrNOWEHNA

e  CnusHuA 1 nornoLeHns 6yayT NpoTUBONOCTABNEHbl MHBECTULIMAM B HOBbIE MPOEKThI
1 paclUuMpeHne MOLLHOCTEN, kak oHu onucaHbl B GN D.1. ByayT npvBegeHb! CCbinku
Ha rmaBy 6 0 (PYHKLMOHAsbHbIX KaTEropusix 1 AoMosiHeHNe 6 06 oTAeNbHbIX Bonpocax
NpsSMbIX UHBECTULWIA, rae 6onee nogpo6Ho 6yayT paccMOTPEHbl MHBECTULIMM B HOBbIE
MPOEKTbI U pacLUMpeHne MOLLHOCTEN.

MHBEPCUA KOMMAHUA U OPYTVE ®OPMbl PECTPYKTYPU3ALIAN

o OnpepgeneHve nMHBEpPCUN KOMNaHUM ByneT 0BHOBMEHO C BKITIOYEHNEM MOMNPAaBOK,
npenctaeneHHbix B GN D.4. Kpome Toro, 6yaeTt cokpalleH TEKCT U MpuBeAeHbl CChIKN
Ha gononHeHue 6 06 oTAenbHbIX BONpocax NpsMbIX MHBECTULMI, KOTOpoe ByaeT pacLumpeHo
C BKIIOYEHMEM CMCTEMAaTU3aunmM Hamboree pacnpoCcTpaHEeHHbIX 4EVCTBUIN KOMMNaHWN,
KOTOpble CBA3aHbl C UHBEPCMEN UNWN UHBIMU (DOpPMamMM PECTPYKTYPM3aL MM CO CXOAHBbIM
3KOHOMMYECKUM 3P GEKTOM.

3AMMCTBOBAHWE ONA BIOMKETHbLIX LIENEN

e [laHHbI nogpa3gen 6yaeT obHOBNEH METOANYECKMMU YKa3aHUAMN 06 OTpaxeHun
pe3ynbTaToB YCNOBHOIO McYMCNeHMs ¢ bonee cogepxatenbHoON Ana aHanuaa pa3buskon
Mo MHCTPYMEHTaM, Kak onncaHo B GN D.5, n co cchinkon Ha gononHeHne 6 06 oTaenbHbIX
BOMpocax NPsIMbIX MHBECTULIMI, rae 3To ByaeT pasbAcHATbCA 6onee nogpobHo.

NMOPT®ENbHbLIE UHBECTULUA

e CrtpykTypa gaHHoro pasgerna 6yoet HEMHOro M3MEHEHa Mo cpaBHEHUIO ¢ P56, NOCKOMbKY
oynet nobaBneH HOBbIM Nogpasgen o cynepaMBuaeHaax.

PEMHBECTNPOBAHME 0OXOOOB B NHBECTULINOHHBIE ®OHAbI

e Onupasics Ha GN D.17 n oKyMeHT no oTaenbHbIM BonpocaM "ldentifying Superdividends
and Establishing the Boundary Between Dividends and Withdrawal of Equity in the Context of
Direct Investment» («OnpedeneHue cynepdugudeHA0o8 u ycmaHoeieHuUe epaHuubl Mexoy
ousudeHOamu U U3bSIMUEM Karnumarsa 8 KOHmeKcme rnpsMbix UuHeecmuyuti»), bypet
PasbACHATBCS, YTO PEMHBECTMPOBaHME JOX0O0B OT NOpTdenbHbIX MHBECTULINIA, KPOME
WHBECTULIMOHHBbIX hOHAOB, OyaeT Bkntovatbes B P67 B [ONONHUTENBHYHO CTaTbio.
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2. CYNEPOMBWUOEHObI

e 3TO HOBbIV Nogpasgen, kotoporo HeT B Pl166. Onupascb Ha GN D.17 1 JOKyMEeHT
no otaenbHbIM Borpocam "ldentifying Superdividends and Establishing the Boundary
Between Dividends and Withdrawal of Equity in the Context of Direct Investment»
(«OnpedeneHue cyrnepdusudeHO08 U ycmaHo8neHuUe epaHuybl Mexaoy dusudeHdamu
U u3bssmueM Karumarsa 8 KOHmeKcme fpsMbix uHeecmuyul»), Oynet pasbsACHATLCH, YTO
noboe pacnpegeneHve cpeacTB CBEPX OnepaLnoHHON Npubbiny, B TOM Yncne
N3 HaKOMJEHHbIX PE3EPBOB, MOASEXMUT KraccudukaLumm Kak cynepavBuaeHabl 1 OTPaXKEHUIo
Kak u3bATMe kanutana. [NpakTuyeckme TpygHOCTU NPUMEHEHUS 9TOro noaxoaa 6yayT
yKasaHbl B TEKCTE.

3. KOHBEPTUPYEMBbIE OBNUIALMA
e HerT cywecTBEeHHbIX U3MEHEHWI

4. BANAHCOBOE AHHYJIMPOBAHWME OONTA
e HeT cyLleCcTBEHHbIX NU3MEHEHNI

5. BbIKYMN AKUM/ U OONTA
e  HeT cyllecTBEHHbIX NU3MEHEHUN

6. BOHYCHbIE AKLINWA

e HeT cyuwecTBeHHbIX USMEHEHUN

D. NnPOU3BOOHbLIE ®PUHAHCOBbLIE MHCTPYMEHTbI (KPOME PE3EPBOB) U OIMNMLUUOHbI
HA AKLUWUM OnA COTPYAHUKOB

e CrtpykTypa gaHHoro pasgerna bynert Takom xe, kak B Pl166, Ho OyayT gobaBneHbl
OONONHUTENbHbIE METOAMYECKNE YKa3aHUsl, KacatoLmecss NPOn3BoLAHbIX (OMHAHCOBBIX
WHCTPYMEHTOB, KaK OMMCaHO HUXE.

1. NPOU3BOOHbLIE PUHAHCOBbLIE MHCTPYMEHTbI

e Onupasicb Ha GN F.4, nyHkT 8.34 Pl166 6yaet oOHOBMEH ANt NOSCHEHWS CryYaeB, Koraa
npuemnemMo oTpaxeHve onepaumin Ha YUCTON OCHOBE (T.€. Koraa pasferbHble AaHHble
06 onepauusix ¢ akTuBamu n 06a3aTenbCTBaMN HEAOCTYMHbLI U MO3ULNSE MOXET ObITb TO
Ha CTOPOHE aKTUBOB, TO Ha CTOPOHE NaccMBOB (HanpuMep, B cryvyae doopBapaoB, CBOMOB)).

e B 3aBucumocTtu ot utoroB pabotbl o GN F.10, rapaHTuiiHblE AEMN03UTbI B HEKOTOPbIX
0bCcToATENBCTBAX TAKKE CMOTYT KrnaccuduLMpoBaTbCs Kak ccyapl U 3ambl. Ecnu byoet
MPUHATO Takoe oTpaxkeHue, NyHKT 8.39 o0 Mmapxe (rapaHTUHbIX geno3utax) 0yaet obHoBMEH
COOTBETCTBYIOLLMM 0Opasom.
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2.

E.

1.
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OrnunMoHbl HA AKUKW ONA COTPYOHUKOB

e HerT cylecTBeHHbIX UBMEHEHUI

NMPOYUE MHBECTULIUUN

HECTAHOAPTHBIE TAPAHTUN N NMPOYAA NMEPEYCTYNKA OONTA
e HeT cyliecTBeHHbIX U3MEHEHNI

CTPAXOBbIE TEXHUYECKWE PE3EPBBI, MPABA HA MONYYEHUE MEHCUN
13 MEHCVOHHBLIX ®OHO0B 1 PESEPBbLI HA MOKPLITUE TPEEOBAHUW
Nno CTAHOAPTHbBIM TAPAHTUAM

e Onupasicb Ha peLleHue, MPUHATOE Ha NATHAALATOM coBellaHun KoHcynbTaTMBHONM rpynnbl
9KCMEPTOB MO HaLMOHarbHbLIM cyeTam, byaeT AaHo NosSICHEHME, YTO B criyyae
aHHYNMPOBaHNA MOJIMCOB CTPaxOBaHMUs, KOOME CTPaxXoBaHUS XNU3HM, MO B3aUMHOMY
cornalleHnio Mexay AepKaTernsamin NnofiMcoB U CTPaxoBLUMKaMW, MPEAOCTaBALLIMMUI
CTpaxoBaHue, KpOMe CTpaxoBaHUs XXU3HWU, 06A3aTeNbCTBa MO TEXHUYECKMM pe3epBaM Takux
CTPaxoBLUMKOB ByayT YMeHbLUaTbCA Ha CyMMY He3apaboTaHHbIX NpeMuii, KoTopas
BO3BpaLlaeTcs AepaTensiM MonmncoB, U 3TO OTpaxaeTcs kak onepaumsi. CooTBETCTBEHHO,
aKTUBbI AiepXkaTernen NonmcoB B opmMe TEXHUYECKMX PE3epBOB OyAyT YMEHbLUATLCSA Ha Ty
)KEe CyMMY, U 9TO OTpaXkaeTcs Kak ornepawus.

CMNEUMANBHBIE NMPABA 3AMMCTBOBAHUA
e HerT cylwecTBeHHbIX U3MEHEHUI

COIMALWIEHWA PEMO C UEHHBIMU BYMATAMW N OPYTVE OBPATHBLIE ONMEPALMN —
HET CYLECTBEHHbIX USMEHEHUI

e B paHHom pasgerne 6yaeT npvBeAeHa CChbifika Ha JOMONHEHNE 7, roe oTpaXxeHue o6paTHbIX
onepauun byget paccmatpuBaTbca 6omnee nogpo6Ho.

HAITMYHAA BAJTIOTA
e HeT cyuwecTBeHHbIX UBMEHEHUN

W3MEHEHWE YCNOBU KOHTPAKTOB — HET CYLECTBEHHbLIX NBMEHEHWI

PE3EPBHbIE AKTUBbI

e [laHHbIn pa3gen bynoeT coxpaHeH TakuMm xe, kak B P66, ¢ 0AHMM OOMNOSHEHMEM.
B cornacoBaHum ¢ nyHktamu 9.19-9.20 Pl1656 6ypeT AaHo NOsICHEHWE, YTO onepaLmm
¢ 06e3nMYeHHbIMY 30M10TbIMU CHETAMK OTpaXkatoTcsl B PUHAHCOBOM CYETE TONbKO
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B TOM Criyyae, Koraa oHv NPOBOASATCA MeXOy ABYMS OpraHaMu AeHEXHO-KpeauTHOro
perynvpoBaHus Ans uenewn, CBA3aHHbIX C pe3epBamu, Unv Mexay OpraHoM AEeHEXHO-
KPeOUTHOro perynvpoBaHns U MeXayHapoaHoOW (pMHaHCOBOW opraHm3aunen. B npotnsHom
criyydae OHW KnaccuduumpyroTca Kak Hamv4Has BanioTa u genosutbl. Cnegysi TOMy xe
nogxopdy, B AaHHOM pasfene OydeT Takke npvBedeHa CCbinka Ha rnasy 6, rge onvcbiBaeTcs
OTpa)KeHWe LieHHbIX Oymar (1 30M0TbIX CIINTKOB) B pamkax obpaTHbIX onepawui

C pe3epBHbIMY aKTUBaMM.

NMPOCPOYEHHASA 3AOOMKEHHOCTDb

[aHHbIn pasgen 6yaeTt coxpaHeH Takum xe, kak B PINE6, 6e3 cylecTBEHHbIX U3MEHEHUI.
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CxemaTunyeckum o63op

A. KoHuenuwun n oxsat
Tabnuua 8.1. Ob3op ¢huHaHCco8020 cyema
1. OTpaxeHue Ha YNCTON OCHOBE
2. OTtpaxeHue Ha BanoBOW OCHOBE B KayecTBe AOMNOMNHUTENbHON MHopmaumm
3. CpoKku oTpakeHUsa 1 CTOMMOCTHas OLeHKa
B. MpsiMble HBECTULUK
1. PewuHBecTMpoBaHWe JOX000B
2. [OuBugengpl n n3bATNE Kanutana
3. TloTokM NpsiMbIX MHBECTULMI B HaTypanbHown dopme
4. CnnsHua 1 nornoweHns
5. VHBepcusa komnaHui 1 gpyrne oopmbl peCTPYKTypusaumm
6. 3aumcTBOBaHMe AN OOXKETHbIX Lenen
C. MopTdensHble nHBECTULNMN
1. PewuHBecTMpoBaHMe 0OXOO0B B MHBECTULMOHHBLIE OHAbI
2. CynepauBnaeHabl
3. KoHBepTtupyemblie obnuraumm
4. bBbanaHcoBoe aHHynMpoBaHwe gonra
5. Bbikyn akumi 1 gonra
6. BoHycHble akumm
D. MpounsBoaHble PUHAHCOBBLIE UHCTPYMEHTbI (KPOME Pe3epBOB) M OMUMUOHBI Ha akLum
AN COTPYAHMKOB
1. TlpousBogHble PUHAHCOBBLIE UHCTPYMEHTbI
2. OnumMoHbl Ha akuuKn Ons COTPYAHMKOB
E. Mpoune nHeecTmLmmn
1. HectaHgapTHble rapaHTuMK 1 Npoyas nepeycTynka gonra
2. CTtpaxoBble TEXHUYECKME PE3EPBDI, MPaBa Ha NOMy4YeHMe NEHCUN N3 MEHCUOHHbIX
OHOO0B 1 pe3epBbl HA NOKPbLITUE TPEOOBaHWMI MO CTaHAAPTHBIM rapaHTUaM
3. CneumanbHble NpaBa 3anMCTBOBaHUSA
4. CornaweHnus PEIO c ueHHbIMK Bymaramu 1 gpyrue obpaTtHble onepawumm
5. HanuuyHas BantoTa
6. W3meHeHMe ycrnoBuii KOHTpaKTa
F. PesepBHble akTuBbI
G. lMpocpoyeHHast 3aA0MKEHHOCTb
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NurtepaTtypa

e GND.1,D.4,D.5,D.17, F.2, F.3, F.4 n F.10. 3Tn metoanyeckme OKyMEHTbI pa3MeLLEHbI
Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual, sixth edition (BPM®6) (imf.org) nnu List of Guidance Notes for the
2008 SNA Update (unstats.un.org)?.

¢ [lokymeHT no oTAeneHbIM Bonpocam "“ldentifying Superdividends and Establishing
the Boundary Between Dividends and Withdrawal of Equity in the Context of Direct
Investment» («OnpedeneHue cynepdusudeHO08 U ycmaHOo8/1eHUE epaHULbl MEXOY
dusudeHOamu U U3bAMUEM Karumara 6 KOHMeKcme MpsiMbIX UHBECMUUUUY).

e [losicHuTenbHas 3anucka “Treatment of Securities Under Reverse Transactions in Reserve
Assets” («Yuem yeHHbix bymaz 8 pamkax obpamHbix ornepayuli ¢ pe3epsHbIMU akmugamu»).

e  [loKyMeHT, MOArOTOBMNEHHbIN Ansi cTaTbyu 3.1 NOBECTKM AHSA NATHAALATOro COBELLAaHUS
KoHcynbTaTMBHON rpynnbl 3KCNEePTOB MO HauuoHanbHbIM cdeTam: “Incorporating Corrected
Inconsistencies in the 2008 SNA, Clarifications and Interpretations and Other Global
Statistical Initiatives into the Updated 2008 SNA” («BkrtoyeHuUe 8 06HO8/1eHHY0 pedaKuuro
CHC-2008 ucnipasneHHbix ghakmoe HecoaniacogaHHocmu 8 CHC-2008, nosicHeHul
U morskoeaHul, a makxe Opyaux anobarnbHbIX UHUUUamug 8 obrracmu cmamucmuKuy).

1 MeToaunyeckne AOKYMEHTbI, MO KOTOPLIM BO BpeMsl NOAroToBKM AaHHoro Al Benuck KOHCynbTaumm,
noMeYeHbl 3Be304KoN (*).
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[naBa 9. CyeT NpovnX N3MEHEHUN

B (PMHAHCOBbLIX aKTUBax N obs3aTenbCcTBax

(O6HoBNEHMe rnaebl 9 PI166)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbl XenmbiM 4gsemom

Kak n rmaea 9 P66, naHHas rnasa 6yaeT npeacTaBnaTb CHET APYTMX U3MEHEHUI

B PUHAHCOBLIX aKTMBaXx 1 00A3aTeNbCTBax N €ro OCHOBHbIE KOMMNOHEHThI. ObLas cTpyKTypa
cooTBeTcTBYtoLLeln rmaBbl P66 byaet coxpaHeHa. [naBa 6yaeT cogepxaTtb pasaensl

0 KOHLlenuusix n oxeate (pasgen |), opyrmx nameHeHusax B o6beme (pMHaAHCOBbLIX aKTUBOB

n obasartenscts (pasgen I) n o nepeoueHke (pasgen ). Bonee nogpobHo

cM. B «CxemaTnyeckom ob3sopen.

KOHLUENUWU U OXBAT

CTpykTypa gaHHoro pasgena 6yaeTt coxpaHeHa Takow Xe, kak B Pl166. B atom pa3gene
OyaeT npeacTaBrneH cyeT Apyrmx u3MeHeHnn B OUHaAHCOBBIX akTUBax u obsasaTenbcTeax
N €ro OCHOBHbIE KOMMOHEHTbI, pa3bsiCHEHA HEOHXOAMMOCTb OTAENEHUSA NPOYNX NOTOKOB
OT onepauui 1 NPOUNIOCTPUPOBAHO, Kak MPOYNe N3MEHEHUS B OO beMe 1 NEPeOoLEHKMH,

BMeCTe C onepauusiMm no (oMHaHCOBOMY CYETY, MOTyT OO BSACHSTb U3MEHEHMS

B MEXAYHapOAHOM UHBECTULMOHHOW no3uummn (MUI).

Onwupasicb Ha GN B.4, 6ygeT AaHO NOSICHEHME, YTO NpoYMe U3MeHeHNs B obbeme,
N3MeHeHNss 0OMEHHOIO Kypca U OpYrMe U3MEHEHUS LIEH B HACTOsILLEE BPEMS ABMAIOTCS
anemeHTamu 6a30BOV OCHOBbI (CTaHAapPTHLIMM KOMMOHeHTamu). Tabnuvua 9.1 6yaet
0O6HOBEHA C BKIMIOYEHWEM ABYX OOMOMHUTENBHbBIX KATETOPUA KB TOM YUCIIE»: KU3MEHEHUS
Knaccndukaummny U «aHHynMpoBaHue 1 CiMcaHne Sonray B YacTu «MpoYvme N3MeHeHus

B 06bemMey, YTo bygeT Takke YyNnoMsiHyTO B MyHKTe 9.5.

NMPOYUE USMEHEHWA B OB bEME ®UHAHCOBbLIX AKTUBOB U OBA3ATEJILCTB

CTpykTypa AaHHOro pasgena bygeT nsameHeHa no cpaBHeHMIO ¢ P66, YTobbl 0TpasuTb
3Ha4YMMble peKOMeHOALUN pasnNnNYHbIX METOLMYECKNX JOKYMEHTOB N A0OUTLCA GonbLuen
COrnacoBaHHOCTU C onpeaeneHnem B nyHkTe 9.7, a Tarke co ctpyktypon CHC. byaet
AobasneHo aBa nogpasgerna («BO3HUKHOBEHME U MCYE3HOBEHNE (PUHAHCOBBIX aKTMBOB

n 0653aTenbCTBY N «BHELLUHME coObITUA»). Kpome Toro, nogpasaen P66 «CcTpaxoBble
pesepBbl, MpaBa Ha NoslydeHne NeHCUN N pe3epBbl Ha NOKpPbITUE TpeboBaHWN

Mo nporpammam CTaHAapTHbLIX rapaHTU» BOWAET B COCTAB HOBOIO noAapasgena «BHeLUHVEe
cobbITuAY, a nogpasgen Plb6 «hrHaHCOBbLIE aKTUBLI U 00A3aTeNbLCTBA (PU3NHECKUX NNLYL

N OPYrUX MHCTUTYLIMOHAMbHbLIX EAUHNULL, MEHSIIOLNX PE3NOEHTHYIO NMPUHAANEXHOCTb» BOMAET
B COCTaB nogpasgerna «M3MeHeHus Knaccudukawmmny.
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1. AHHYNMPOBAHWE U CMTMCAHUA

e Onupascb Ha GN F.9, 6ygeT pacluMpeHo pacCMOTPEHME CnMcaHui B nyHKTe 9.9, 4ToObl
npeaycMoTpeTb BO3MOXHOCTb NMepecMoTpa CTOMMOCTU AaXe 3a paMKamu criyyaes
GaHKpPOTCTBA W NUKBMAALMK, KOF4a eCTb 06LLEA0CTYNHbIE CBUAETENbCTBA CHUXKEHUS
KayecTBa ccyabl.

e Onupascs Ha GN WS.9, 6yaeTt AaHO NOSICHEHUE, YTO pe3epBbl (KpoMe criyvas CTaH4apPTHbIX
rapaHTuin) He BXOAAT B COCTaB CTaHAAPTHOW KOHLENTyansHon ocHoBbl P67 n notomy
He OTpaXaloTcs Kak npoyne noToku. [loaxoa kK oTpaxeHuo pesepBHbIX OHO0B
B (PpMHAHCOBOM y4eTe 1 (PUHAHCOBOW CTAaTUCTUKE OTNINYAETCS, TaM OHW BXOAAT B rMaBHYHO
KOHLIeNnTyanbHyto ocHoBY. OTpaxeHne pe3epBHbIX POHO0B B AEHEXHO-KPeAUTHON
n (bMHaHCOBOW CTAaTUCTUKE OCYLLIECTBMSETCS Yepes Npovme u3MeHeHnss B 0bbeme
(hbMHaAHCOBLIX aKTUBOB N 06A3aTENBLCTB, MO3TOMY AMS LeNle CTaTUCTUKN BHELLHErO CekTopa
(v HaUMOHaNbHbBIX CYETOB) COCTaBUTENAM HEOOXOAMMO 3HATb, KaKMEe ANEMEHTLI crnegyeT
yOanaTb/MrHopmpoBaTh B AaHHbIX 00 OoCcTaTkax U MPoYMX U3MEHEHUSAX B 0ObeMe
hMHaAHCOBLIX aKTUBOB N 06A3aTENbCTB, KOrga NCTOYHMKOM SIBNSAOTCA AAHHbIE
OyxranTepckoro yyeta Unv EeHEXHO-KPEOANTHON 1 (PUHAHCOBOW CTATUCTUKM.

e [Ina nyywero cornacoBaHuns co cTpyktypo CHC nyHKT 9.11 o HekoMneHcupyemoi
KOHpmckauum ByaeT nepemMelleH B HOBbIN NOApasaen «BHELIHWNE COBbITUSAY.

2. BO3HWKHOBEHWE N UCYHE3HOBEHWME ®PUHAHCOBbBIX AKTMBOB N OBAS3ATEJIBCTB

e [Inda nyywero cornacosaHus co ctpyktypon CHC nyHKT 9.18 o MoHeTu3aumm
1 JeMOHEeTM3auum 3010Ta B CrMTKax OyaeT nepemMelleH B AaHHbIM nogpasgen. Mo utoram
paboTbl Hag NosiCHUTENbHOWM 3anuckon “Treatment of Securities Under Reverse Transactions
in Reserve Assets” («Ydem ueHHbIx byMaz 8 pamKkax obpamHbix orepayuli ¢ pe3ep8HbIMU
akmusamuy), 6yOeT 4aHO NOSICHEHUE, KaK NPOUCXOOUT MOHETU3aLNs/AEMOHETM3aUNS
MOHETaPHOrOo 30510Ta NPU Er0 UCMONb30BaHUW ANsi NPOBEAEHUS 0OpaTHbLIX OnepaLui.

e Onwupascb Ha GN B.9, 6ygeTt 4aHO NOACHEHWe, YTO B Cllyyae HEBO3MOXHOCTH
CKOPPEKTMPOBAaTh psAAbl MPOLUMbLIX AAHHBLIX O TPAHCrPaHUYHbIX aKTUBaXx, AeKnapupoBaHHbIX
B paMKax HaroroBblix aMHUCTUN, 3TU akTMBbLI MOryT oTpaxatbcs B MUAT B TekyLiem nepuoae
B COCTaBe NPOYNX N3MEHEHWI B obbeme.

e B 3aBucumocTtu ot ntoroB pabotsl no GN WS.7, KBOTbl Ha BbIOPOCHI MOTYT OTpaXXaTbCs Kak
(PMHaHCOBbIE aKTUBbI C OTPaXKEHNEM HarloroB Ha NPOM3BOACTBO NpU Nepegaye 1 no LeHe
amuccun. Ecnu GyaeT NpuHAT 3TOT NOAX04, pasHULa Mexay LeHOM 3MUCCUN U TEKyLLIEn
PbIHOYHOW LIeHOW AOIKHa ByaeT oTpaxaTbCsl B COCTaBE NMPOYMX U3MEHEHUI B 06beMe
(bMHAHCOBOro akTMBa U 0bs3aTenbLCTBa NPy Nepenade paspeLLeHust.

3. BHELWIHME COBbITUA

e B nyHktax 12.46-12.47 CHC-2008 pa3bACHSAETCS, YTO 3KCTpaopAnHapHbIe NoTepu
noanexaT OTPaXeHMWIo B COCTaBe Apyrmx MameHeHun B oobeme. B P67 6yneT BBeAeHO
onuncaHve OTpaXKEHUs IKCTpPaopANHapHbIX NOTEPb, MOCKOMbKY 3Ta KaTeropmsi MoXeT ObiTb

57



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

58

akTyarbHa B Criydae TpaHCrpaHWYHOro BNageHus 3eMnen n 3agaHusMu, a Takke
nHaHCOBbIMM akTUBaMu U obsi3aTenbCTBaMM U BXOAMT B NOKa3aTesnn pycka KnmMmaTtuiecknx
N3MEHEeHW B cTaTucTuke BHewwHero cektopa (GN B.6).

e [lyHKT 9.11 0 HEKOMMNEHCUPYEMbIX KOHUCKALMAX ByaeT nepemelleH B 3TOT noapasaern.

e TIyHKT 9.24 06 U3MEHEHUAX B AONYLLEHNAX MOAENEN U UX BNUSHUM Ha CTPaxoBble pe3epBsbl,
npaBa Ha Mosly4YeHne NeHCUI 1 pe3epBbl Ha MPOrpaMMbl CTaHAAPTHBIX rapaHTuii byaet
NepemeLLEeH B 3TOT noapasaern, YTobbl 4oOUTbCS GoMbLUei CornacoBaHHOCTM CO CTPYKTYPOA
CHC.

N3MEHEHWA KITACCUNPUKALINA

e TlyHKT 9.18 0 MOHETM3ALIMN U OEMOHETM3ALIMA 30M0Ta B CIIUTKax GyaeT nepemelleH B HOBbI
nogpasaen «BO3HUKHOBEHMWE M NCYE3HOBEHME (PMHAHCOBLIX aKTUBOB M 06A3aTENbCTEY.

e Onupasicb Ha nosicHUTeNbHY 3anucky “Treatment of Securities Under Reverse Transactions
in Reserve Assets” («Yuyem ueHHbIx bymae 8 pamkax obpamHbix onepayul ¢ pe3epeHbIMU
akmusamu»), byaeTt AaHo NosSICHEHME, YTO B CNyyae NpefoCTaBneHns B Ka4ecTBe 3anora
LiEHHbIX Bymar, KOoTopble HE ABMSAOTCS JIENKO OCTYMNHLIMU AN YOOBNETBOPEHNS
notpebHocTeN B hMHAHCUPOBaHMM NNATEXHOro 6anaHca, OHN He JOJPKHbI BKITHOYaTLCS
B pe3epBHbIE aKTVBbI 3aeMLLMKA AEHEXHbBIX CPEACTB M Moasiexart M3MEHEHUIO
KnaccudukaLlmm ¢ nepeHOCOM B KaTErOpPUI0 akTMBOB B COCTaBE NMOPTENbHbLIX MHBECTULINNA.

e Pasgen o dmHaHcoBbLIX akTuBax u obsi3aTenbcTBax PUINYECKMX U UHBIX NINL, MEHSIIOLLMX
pe3naeHTHYI0 MPUHaANeXHocTb, OyaeT nepemelleH B nogpasgen 06 nsmeHeHuUsx
knaccudukaumm, 4tTobbl [OBUTLCA BonbLUen cornacoBaHHOCTU co cTpykTypon CHC.

NEPEOLIEHKU

o [laHHbI pa3gen GyaeT B LiesIoM COXpaHeH TakuMm xe, kak B P66, co cnegyowmumm
N3MEHEHNSIMMN.

PEOPIrAHU3ALNA OONTA
e HerT cylwecTBeHHbIX U3MEHEHUIA

NMPOU3BOAHBIE GUHAHCOBBIE MHCTPYMEHTbI M OMUMOHBLI HA AKLIMA
ONA COTPYOHWKOB

e Onupasicek Ha GN F.4, bygeT BHECEHO U3MEHEHUE B NpMBOAMMOE B NyHKTE 9.31 npaBuno,
TaK YTO AN TEX BUOOB NPOU3BOLAHbIX MHCTPYMEHTOB, A1 KOTOPbIX MPaKTUYECKM
HeLenecoobpasHo OTAENSATb U3MEHEHMS BartOTHOIO Kypca OT ApYrux hakTtopoB
nepeoLieHKN, BCE NEPEOLIEHKM ByayT OTHOCUTBLCS Ha CYET MPOYUX UBMEHEHWUI LIEH, a HE
Ha CYeT nepeoLieHkn 06BMEHHOro Kypca.
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Onupasck Ha nyHKT 6.59 P66, 6yaeT NOBTOPEHO, YTO, B OTNINYUE OT APYrnX
PYHKLMOHAMbHbIX KAaTeropui, N0 NPOU3BOAHbLIM (PUHAHCOBLIM MHCTPYMEHTaM NepBuYHbIe
[oxo4bl He HauncnsaTcs. JTlobble CyMMbl, HAYUCHSEMblE B paMKax KOHTpakTa,
KrmaccuuumpyroTCs Kak nepeoLieHka CTOUMOCTH.

MOCNEACTBUA PASNTMYHBIX MOAXOOO0B K YYETY HEPACMPEAENEHHOW MPUBLINA

Onupasch Ha GN F.2, B Pl157 B cocTaBe SONONHUTENBHOM MHpopMauun byayTt
NnpeacTaBnsaTbCs AaHHbIE O HepacnpeneneHHon Npubbiny OT y4acTus B kKanuTare,

He OTHOCSLLEerocs K npsiMbIM UHBECTULIUAM, U OT akLUi, KpoMe Aonen B UHBECTULIMOHHBIX
coHaax.

MNOCNEAOCTBUA HECOITACOBAHHOCTU MEXAY LIEHAMW B OMNMEPALINAX
N CTOUMOCTbBIO, OTPAXXAEMOW B OCTATKAX

MyHKT 9.33 NOCBSLEH NOCNEACTBUAM KyNin-NPOLAAXKN NHCTPYMEHTOB, OTpaXKaeMbiX

B COCTaBe OCTaTKOB NO HOMWHAaNbHOW cToMMocTU. MoryT Takke UMEeTb MECTO pasnuyns
MeXxay LieHamu onepauun n otpaxaemon B MUM cTtoMmocTbio No gpyruM Bugam
WHCTPYMEHTOB (HanpMmMep, No HEKOTUPYEMbIM UHCTPYMEHTAM y4acTus B KanuTane, kak
onuncaHo B GN D.2). [loaTomy gaHHbIV nogpasgen 6yaeT paclumpeH, Ytobbl OXBaTUTb Takme
cryyav 1 NpMBECTN PEKOMEHAALMNI0 OTPaXaTb 3TW pasnuyns Kak Npoune M3MEHEHUS LIEH.
Cnepnys obcyxaeHusam, npoBegeHHbIM B CBA3M C OOHOBMNEHUEM MyHKTa 238 4eTBEPTOro
n3gaHusa «AmarnoHHO20 orpedesieHUsI UHOCMPaHHbIX MpsMbix uHeecmuyutiy O9CP (304),
coctaBuTensam byaeT npeanaraTbCs UCMOSMb30BaTh BCHO AOCTYMHYH MHAOPMAaLMIO

NS NOBbILLEHWS KAYeCTBa OLIEHNBAEMbIX UMW OCTATKOB MO NPSMbIM UHBECTULINAM, KOrAa UM
CTaHOBUTCH M3BECTHO 0O MX HEOOOLIEHKE N NepeoLeHKe (Hanpumep, nyTem
OCYLLECTBMNEHUSA PETPOCMNEKTMBHBLIX YTOYHEHMI B COOTBETCTBUN C UX HALMOHAIbLHON
MONMUTUKON KacaTeNbHO YTOYHEHWN).

NMOCIEOCTBUA B CITYYAE YYETA NMPOLIEHTOB

HeT cylweCcTBEHHbIX U3MEHEeHUI
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CxemaTunyeckum o63op

A. KoHuenuun n oxeaTt

1. Onpepenexue
2. OtaeneHune npo4vnx NOTOKOB OT onepauuin
3. KOMMOHEHTHI

Tabnuya 9.1. OCHOBHbIE KOMIOHEHMbI cCHEMa MPOYUX UBMEHEHUU 8 (hUHAHCO8bIX
akmueax u obsi3amenbcmeax

B. I'Ipque N3MeHeHns B obbeme CbVIHaHCOBbIX aKTUBOB U 00653aTenbCTB

1. AHHynMpoBaHue 1 cnmcaHusi

2. BO3HUKHOBEHME U NCHE3HOBEHME (PUHAHCOBLIX aKTUBOB U 0693aTenbCTB
3. BHewHwne cobbiTus

4. W3meHeHusa knaccudmkalmm

C. MepeoueHkm

1. Peopranusauwns gonra

2. TlpousBogHble PUHAHCOBbIE MHCTPYMEHTBI M OMUMOHbBI HA aKLMKn Ans COTPYAHWUKOB

3. TlocneacTtBus pasnuyHbiX NOAXOAOB K yYeTy HepacnpedeneHHON Npubbinm

4. TlocneacTBys HECOrMacoBaHHOCTY MeXay LieHaMu B onepaumsax U CTOMMOCTbIO,
oTpakaeMoW B ocTaTkax

5. TlocnencTtsus B cnyyvae yyeTta NpoLeHToB

Nurepatypa

e GNB.4,B.6,B.9 D.2 F.2,F4,F.9 F.18 WS.7 1 WS.9. 5Tn metoauyeckme gOKyMEHTbI
pa3melleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPM6) (imf.org) nnu List of Guidance Notes for the
2008 SNA Update (unstats.un.org).

e [losicHuTenbHas 3anucka “Treatment of Securities Under Reverse Transactions in Reserve
Assets” («Ydyem yeHHbIx bymae 8 pamkax obpamHbix ornepayull ¢ pe3epsHbIMU akmueamu).

e Pl1B6, CHC-2008 n 304.
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[naBa 10. C4yeT TOBaApOB

(HoBasi rmaea PI1b, pe3ynbTaT pasgenexus cyulectBytowen rmaebl 10 «C4eT ToBaApOB U yCnyr»)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

BBEOEHUE

Kak v rmaea 10 Pl166, naHHas rnaBa ByaeTt npeacTaBnaTb ABa pe3ynbTaTta NPpou3BoACTBa —
TOBapbl 1 yCrnyru, — HO 3aTeM rnaea byaet pasgeneHa, u ycnyru 6yayT paccMaTpuBaTthes
B CrneayoLlen rnase.

maBa BydeT cogepxaTtb pasgenbl 06 OCHOBHbIX KOMIMOHEHTax cyeTa TOBapoB —
akcnopT/umMnopT ToBapoB (pasgen Il), nepenpogaxa ToBapoB 3a rpaHuuen (pasgen llI)

1 HeEMOHeTapHoe 301070 (pa3gen 1V), a 3atem B Heln ByayT pacCMOTPEHbIl ABe
[OMoNHUTENbHbIE TeMbI: cornacoBaHe CMTT u gaHHbIx o ToBapax B b (pasgen V)

1 OOMOSTHUTENbHbIE pa3buBKU 1 AONONHUTENBHbLIE (POpMbI NpeacTaBneHus (pasgen VI).:
Bonee nogpobHo cm. B «CxemaTtuyeckom ob3ope.

Tabnuua 10.1 P66 6ygeT nameHeHa, Tak YToObl B HEl ObiNn NpeacTaBrieHbl OCHOBHbIE
KOMMOHEHTbI TONbKO cHeTa TOBapoB (ycnyrm 6yayT npeAcTaBneHbl B OTAENbLHON Tabnvue

B rmase 11). Tabnuvua bygeT Takke paclumMpeHa C BKIOYEHUEM HOBbIX JOMONTHUTENbHbIX
cTaTen («B TOM YUCIE»), OTHOCALLMXCS K TOBapaM, Kynis-npogaxa KoTopbIX OCYyLUeCTBnAeTcs
B pamKax rnobanbHbIX CXxeM opraHu3aumm Nnpon3BoAcCTBa.

Bo BBeOeHun ByaeT npuBeaeHa ccbinka Ha NPOoAYKLMIO, 3aKa3biBaeMyto C NMOMOLLbHO
3MEeKTPOHHbIX CPeACTB (3NEeKTPOHHAasi KOMMEPLIMS), HO MOCTaBNSEeMbIX Yepes rpaHuLlbl. ITu
W Opyrue acnekTbl LMpoBOI 3KOHOMMKM Gonee NoapobHO paccMaTpuBaloTcs B rnase 16
«lMepexon Ha UM POBLIE TEXHOMOMUN».

SKCMOPT/MMIMOPT TOBAPOB

OnpepeneHne akcnopTa/uMnopTa TOBApOB; NEPEYHU TOro, YTO NMOANEXUT U HE NOANEXUT
BKITHOYEHUIO B 3KCMOPT/MMNOPT TOBApOB; PacCMOTPEHME BOMPOCOB, CBSA3AHHbIX C TOBapamM,
TakMx Kak obLuas 1 cneuunarnbHas TOPro.risi, BPEMS OTPAXKEHMS!, CTOMMOCTHas OLeHKa

1 peakcnopT, ByayT coxpaHeHbl TakuM e, kak B P56, ¢ HECKONbKUMU OGHOBNEHUSIMMU.

B yactn «Ctatbu, nognexalyme BKYEHNIO B 9KCNOPT/MMNOPT ToBapoB» (NyHKT 10.17) 6yget
[obaBneHo NosiCHeHNe, YTO SKCMOPTHbIE NPOAAXM Tpengepam ¥ UMNOPTHBIE MOKYMKK

y TPENAEepOoB BKIIHOYAKOTCA B 9KCMOPT/MMMNOPT TOBapoB. byaeT npuBegeHO AONONHUTENBHOE
NOSICHEHWE, YTO 3TO AOSPKHO BKIOYATb TOBaphbl, MPOAaHHbIE Tpengepam U KynreHHble

y TPenaepoB B pamKax Tak Ha3blBaemMoun «obpaTHOM nepenpoaaxun TOBapoB 3a rpaHuLen».

1 B 3aBUCMMOCTM OT UTOroB paGoTsl Mo GN F.18 no KpUnToakTMBam MOXET BO3HUKHYTb HEOOXOAMMOCTb
[ob6aBuTb pasgen o KpUNToaKTUBaX.

61



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

O6paTHon nepenpoga)ken ToBapoB 3a rpaHULEN Ha3biBAaETCA CUTyaLus, Korga tpenaep,
ABNAOLLMIACS Pe3naeHTOM CTpaHbl A, MOKynaeT TOBapbl y pe3naeHTa cTpaHbl B n npogaet atu
ToBapbl 6e3 usnyeckmx npeobpasoBaHUN JpPYyroMy NPeanpuUATUIo, SBMSIOLLIEMYCS
pesnaeHToM B cTpaHe B, 6e3 Toro 4tobbl ToBapbl MokMaanu ctpaHy B. B aTom criyyae ToBapsbl
OOIMKHbI MPeaCcTaBNATbCA OTAEMbHO M BKIOYATLCH B MAaTeXHbIN 6anaHc cTpaHbl B

B KaTeropuu akcriopm/umnopm mogapos. [ockonbKy ran4ecknii NOToK Yepes rpaHunLy
OTCYTCTBYET, TpebyeTcs BHECEHME NOMPaBOK MO CTaTbAM 3KCMOpTa U MMMNopTa, YTobbI
OTpasnTb TOT GhakT, YTO B CTpaHe B aBaxabl NPOMCXoauUT CMeHa 3KOHOMUYECKON
cobcTBeHHOCTU. MpeanpuaTue B cTpaHe B npogaeT ToBapbl TOProBOMY NpeanpusaTuio,
ABNAOLLEMYCA PE3NOEHTOM B CTpaHe A (3KcnopT Ang cTpaHbl B), n agpyroe npeanpuatune

B CTpaHe B nokynaet ToBaphbl y TOro e npeanpustusa B ctpaHe A (MMnopT And cTpaHbl B).

e Onupascb Ha GN C.4, 6ygeT AaHO NOACHEHWe, YTO NpoAaXKa KOHEYHOW NPOAYKLUMN B paMKax
cxeMbl 6ecdabpuyHbix ToBaponpoussogutenen (BTI) 6yaoet oTpaxaTbcs B cocTaBe
aKcmopTa/umnopTa TOBapoB, a He Kak nepenpoaa)a ToBapoB 3a rpaHuuen. Kpome Toro,
TOBapbl, MOKynaemMble U NpoAaBaemble B paMKkax rnobanbHbIX CXeM opraHv3aumm
npounsBoAcTBa, OyayT BKMHOYATLCHA B AONOMHUTENbHYIO CTaTbio «B TOM YMCNe» B KaTeropum
umnopTa/akcnopTa TOBapoB.

¢ B rmaBe ByaeT coxpaHeH NPUHATLIN B HACTOsILLEe BPeMs CTaHAapT OLEHKM CTOUMOCTH
aKcnopTa/umnopTa TOBapOB C MOMOLLbIO OLIEHOK Tuna dpaHko-6opT (POB). OgHako B rmase
OyaeT oTMeYeHO, YTO KOHLUEeNTyanbHO NPeanovYTUTenbHOM SBASEeTCA CTOMMOCTHAs oLeHKa
umnopTa ¥ aKkcnopTa no HabngaeMbiM LieHaMm onepauuvn, 1 nocne ganbHenwero
TecTupoBaHus, oHa byaeT BBeAeHa B Ka4eCcTBe CTaHAapTa B Creayowen pegakumm
pykoBoacTB (cnegys GN G.1)2. Kpome Toro, notpebyeTcs cornacoBaTtb pacCMOTPEHME
CTOMMOCTHOM OLIEHKM MMMOPTa M 3KcnopTa, Bkntoyasa nonpasky CUP/POB, B8 CHC m PrIb.

C. TOBAPbI B PAMKAX NEPENPOOAXU TOBAPOB 3A NIPAHULIEN

o [laHHbIN pasfaen — rae onpefenseTcs nepenpoaaxa ToBapoB 3a rpaHuLEN N pasbscHAETCS
OTpaxeHne TOBapoB B paMKax nepenpoaaku ToBapoB 3a rpaHuuen — BbyaeT coxpaHeH Takum
Xe, kak B Pl166, co cneayowmnMmn BaXKHbIMN U3MEHEHUSIMMU.

e Onupascb Ha GN C.4, B rmaBe 6yaeT NnpMBeAeHO NOSICHEHME, YTO OTpaXeHne npmobpeTeHns
TOBapOB TperaepamMu Kak oTpuLaTenbHOro akcnopTa HeobxoAnmo A obecneveHms
rnobanbHon cbanaHCMpPoOBaHHOCTY cYeTOB. Ecnu Gbl 9TU NOKYNKM CYATaNMUCb MMNOPTOM
1 3KCNOPTOM B CTpaHe Tpengepa, rnobanbHble NOTOKN HaXOAsALWMXCa B TakoM ob6opoTe
TOBapOB Y4YUTbIBANUCH Obl ABaXAbI.

e B naHHoM pasgene GyneT npuBeaeHa cehbifika Ha HOBOe pacCMOTpeHue oGpaTHOM
nepenpoaau ToBapoB 3a rpaHuLien B pasgene |l.

2 BesycnosHo, ByayLme usmMeHeHus 6yayT BHOCUTLCSA B CTaHAAPTbI MPY YCIOBUM COMMaLleHns y4acTBYOLMX
CTOPOH.
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e Bo Bctaeky 10.1 6yayT BHECEHBI UIBMEHEHUS, YTOObLI NMPUBECTM YNCIOBbLIE NPUMEPBI,
KacaloLmecs nepenpoaaku TOBapOB 3a rpaHuLEen N peakcrnopTa. 3atemM 3T1 Npumepbl oyayT
Mcnonb30BaHbl Aanee B HOBOW BcTaBke B rnaee 11 «C4yet ycnyr», 4tobbl 6onee nogpobHO
onncaTtb MexaHM3Mmbl, 00beAMHSALLME NEPENPOAAXyY TOBAPOB 3a rPaHULEN N MEXAHU3MBI
nepepabatbiBaloLLEro XxapakTepa, a TaKkke Apyrme MexaHuambl. 310 OyaeT CrnyXuTb
NoAAEPKKOW ANS onpeseneHnin n pasbsaCHEHN 3TUX pas3nMyHbIX MEXaHU3MOB B PYKOBOACTBAX.

e Onupasicb Ha GN C.4, ynCTbIV SKCMOPT MaTepraroB, 3aKynaemMbIX 3a rpaHvLEN NpUHLMNANom
mexaHu3ma BTl n npogaBaembix 3a rpaHuLen NoapsaYumky, byaeT oTpaKaTbCH B Ka4ecTBe
[OMONHUTENBHON CTaTbM «B TOM YMCNE» B COCTaBE YNCTOr0 3KCMopTa TOBAPOB B paMKax
nepenpoaaxv TOBApOB 3a rpaHuLEN.

o Onupasicb Ha NosicHUTENbHY0 3anucky Ne 10, B JaHHOM pa3saene 6yaeT npueseneHo
pa3bsACHEHWNEe, YTO pacxXofbl Ha PaxT U CTPaxoBaHue, CBA3aHHbLIE C Nepenpoaa)kei ToBapos
3a rpaHuLen, Noanexar OTPaXKEHUIO MO LieHaM onepaLinii, CornacoBaHHbIM MeXay CTOpoHaMu
1 B 3aBUCMMOCTU OT COrMacoBaHHbIX YCIOBUIA NocTaBku (T.e. He ®OB), 1 4YTo pacnpeeneHue
«4MCTOro 3KCMopTa TOBapOB B paMKax Nnepenpoaakyn TOBapoB 3a rpaHuLe» no cTpaHam
[OOIMKHO NPOU3BOANTLCS NyTEM CYMMUPOBaHMS BCEX MPOBOAOK MO KPeauTy 1 aebety
[N TOBApOB B pamKax Nepenpoaaxn ToBapoB 3a rpaHuLen Ans KaxOaon U3 cTpaH-napTHEPOB.

HEMOHETAPHOE 30J10TO

o OnpegeneHne HEMOHETAPHOrO 30M0Ta (B OTMYME OT MOHETApPHOro 30/10Ta) U pacCMOTPEHME
CMEXHbIX BONPOCOB — OYyAyT COXpaHeHbl TakuMm xe, kak B P156, 6e3 cylleCTBEHHbIX
U3MEHEHUN.

COIrNMACOBAHUE CMTT U O AAHHbBIX O TOBAPAX B NIATEXXHOM BAJTAHCE

¢ B gaHHoM pasgene 6ydeTt nogyepkHyTa Hagnexallas npakTuka ans coctaBuTenen,
3aKnioyarLLascs B TOM, YTOObl FOTOBUTL U Ny6nunkoBaTb Tabnuuy CornacoBaHns pasnnyni
MeXay CTaTUCTUKOW MeXAyHapOoAHOW TOProBnNn ToBapaMm U AaHHbIMW NO TOBapaM COrfacHo
MEeTOAOM0rMy NNaTexHoro 6anaHca, YTo BaXKHO ANS aHanu3sa rnobanbHbIX LenoYek co3gaHus
ctoumocTn (cM. GN G.7) n nnnocTpupyeT KoHUuenTyaneHble pasnuuns mexay N6 n CMTT.

e Tabnuua 10.2 (cornacoBaHue mexgy CMTT u nnatexHelM 6anaHcom) OyaeT paclumpeHa
C BKIMIOYEHMEM BCEX Onepalmn C ToBapaMy B COCTaBMSAOLLEN OTYETHOCTb CTPaHe, B pamkax
KOTOPbIX COBCTBEHHOCTb Ha TOBapbl MEPEXOANT MEXAY pe3ndeHTaMmn N HepesmgeHTamm
0e3 nepeceyeHns rpaHuLpbl. Hanpumep, AOMMKEH YNOMUHATBCA HE TONbKO YMCTbIA SKCNOPT
B paMKax nepenpoaaku TOBapoB 3a rpaHuLen (+), Ho Takke HeoBX0ANMbI MONPaBKU
Ha 3KCMOPT M MMMOPT B pamMKax onepawuin obpaTHoM Nepenpoaaxu TOBApOB 3a rpaHuLlen (+),
nockoneky B CMTT no onpegeneHnto aTn onepawumn He oTpaxatorcs. Onupasice Ha GN C.4,
OyayT Takke BHECEHbI UBMEHEHUS B OTAENbHbIE CTaTbW, KacaloLMecs TOBapoB
ans nepepaboTku, YTobbl OHM TakKe BKMOYanu gearenbsHocTb BTI.
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F. AOMNONHUTENbHbIE PA3BUBKU U AOMOJIHUTEJIbHBLIE ®OPMbI NMPEACTABJEHUSA

o Pacwmpsas npuBegeHHoe B P56 paccmoTpeHue (HanpyuMmep, B nyHkTe 10.15), B 4aHHOM
pasgene bygoyT onvcaHbl npeanaraemble (COOTBETCTBEHHO NMPMOPUTETAM COCTaBISAOLLEN
[JaHHble CTpaHbl) AONOMHUTENbHbIE pa3byBKkM TOBApOB Ansi cogencTBus aHanusy. bonee
I'IOLI,p06HbIe pa36|/|B|<|/| MOryT Npon3BOANTLCA MO OCHOBHbIM BuUaam npoaykKuun, OCHOBHbIM
rpynnam npoayktoB, oTpacnaM NponcxoXxgeHna n LWMPOKMM 3KOHOMUYECKMM KaTeropmam
(ccbinku Ha cucTeMbl Krnaccudukauum), a Takke MOryT BKIOYaTb pa3buBKy TOProBmu
no BantTtam (byaeT paccmoTpeHa bonee NogpobHO B AOMOSHEHMM 5).

o Onupascb Ha GN C.2 n G.7, pekoMeHOyeTCcs B Ka4eCTBe AOMONTHUTENLHON (hopMbl
npeacTaBneHns MPoOBOAUTE AaNbHENLLYO pa3brBKy COBOKYMHOMO IKCMopTa U uMnopTa TOBapoB
Nno XapakTepucTmkam BeAyLUMX TOProBrilo Npeanpusituin (Co6CTBEHHOCTb U pa3mepsbl), YTOObI
HarnsgHee nokasatb 3HAaYMMOCTb NPeANPUATUIA C Pas3nNMYHbIMU XapakTEPUCTUKaMK B CHETE
TeKyLLMX onepauun (onucekiBaeTcs 6onee nogpobHo B rmase 15).
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CxemaTunyeckumn o63op

BBeneHue

1. PesynbTaTbl NnponsBoAacTBa
Tabnuua 10.1. OCHOBHbIE KOMMOHEHTLI CHETa TOBApOB

OKcnopT/MMNopT TOBapoB

1. BsepgeHve

2. CraTbu, nognexatime BKIIOYEHWIO B 3KCMOPT/MMMNOPT TOBaApOB

3. CraTbu, He nognexaiyme BKMOYEHNIO B SKCMOPT/MMMNOPT TOBapOB BBMAY
OTCYTCTBMSA MEeXAYyHapOogHOMN onepaunm

4. CraTbu, He nognexaiime BKNIOYEHNIO B 9KCMOPT/MMMNOPT TOBapoB BCreacTBMe

nx y4eTa B cocTaBe ApYrmx KOMNOHEHTOB

MocTtaBku mexay adbdnnMpoBaHHbIMU NPEANPUATUAMU

O6uwas n cneunansHas TOPro.ns

Bpems oTpaxeHus B yuete

CTtonmocTHas oueHka

PeakcnopTt

© ©® N v

ToBapbl B paMkax nepenpoaaxu TOBapoB 3a rpaHuLeit

1. BsepgeHue

2. PasHuua mexay nepenpogaxen ToBapoOB 3a rpaHuLen, ToBapamu
ans nepepabotku n cxemamu BTT1
Bctaska 10.1. Npumepbl TOBApOB B pamKax Nepenpogaxuv ToBapoB 3a rpaHuLen
1 peakcnopTa

3. Tleorpaduyeckoe pacnpegeneHuve

4. ®paxT 1 cTpaxoBaHve, CBA3aHHble C TOBapamu B pamKax nepenpoaakun ToBapos
3a rpaHulen

HeMOHeTapHOG 30J10TO

1. BsepgeHue

2. O6e3nnyeHHble 30510Tble c4eTa

3. PasgeneHuve onepauuii C HEMOHETapPHbIM 30JTOTOM M onepaunii C MOHeTapHbIM
30M10TOM

CornacoBanne CMTT u 0 gaHHbIx o ToBapax B [1b

1. BeegeHue
Tabnuua 10.2. CornmacoBaHmne CTaTUCTUKM TOProBnv ToBapamm 1 UTOTOBbIX
nokasarenen no ToBapam No MeToAonornn nnaTexHoro 6anaHca

2. BaxHocTb 06beaMHeHuss HABOPOB AaHHbIX

[ononHutenbHble pa36I/IBKM M AONOJIHUTENbHbIE (bOprI npencraBneHnaA
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Mo npoaykTam

Mo oTtpacnsm

Mo BantoTam

Mo xapakTepucTukam npeanpuaTui

PN pR

INuTtepartypa

66

GN G.1, G.7, C.2, C.3 n C.4. 3TK meToamMyecKne AOKYMEHTbI pa3MeLLEeHbl HA CTpaHuULe
Update of the sixth edition of the Balance of Payments and International Investment Position

Manual (BPM®6) (imf.orq).

MNosicHnTenbHasa 3anucka "The Treatment of Freight and Insurance Associated to
Merchanting and the Geographical Allocation of Net Merchanting” («OTpaxeHue dpaxTa

N CTpaxoBaHWs, CBSI3aHHbIX C Nepenpoaaxein ToBapoB 3a rpaHuLien, 1 reorpadguyeckoe
pacnpegeneHve YMCcTon nepenpogaxu ToBapos 3a rpaHuueri») (CN.10)

«Cmamucmuka mexdyHapoOHoU mopeossiu mosapamu. KoHyenyuu u onpeoeneHusi»
(CMTT 2010 20da)

«Pykosodcmeo rno cmamucmuke mex0yHapoOHOU mopaoesu yciyeamu» 2010 eoda
(PCMTY-2010)

"Handbook on Measuring Digital Trade" (« Cripago4HUK Mo usmepeHuro yugposou
mopzoenuy)



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
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[nmaBa 11. Cyet ycnyr

(HoBasi rmaea PI1b, pe3ynbTaT pasgeneHus cyuwectBytowler rmaebl 10 «C4eT ToBaApOB U yCnyr»)
UsmeHeHuss omHocumernsHo PINB6 ommeyeHb! xenmbim ygemom

BBEOEHUE

o PasBuBas nonoxeHus BBegeHus k rmase 10, B faHHOM pasgerne 6yaeTt npencrasneHo bonee
rnybokoe pacCcMOTPEHNe KOHLENLMIA 1 oXBaTa yCryr.

o OnpepgeneHuve ycnyr 1 cBa3aHHOE C HUM obcyxaeHne ByayT paclumpeHsbl, YTOObl OTpasnTb
Ba)KHbl€ MEMEHTbI M3 MYHKTOB 6.16—6.22 CHC-2008 (1 ee 0OHOBNEHHOW pefakumm)
n Bctaekn 1.1 PCMTY-2010.

e Onupasicb Ha GN C.4 n DZ.9 n npogornxas obcyxaeHve nepegadn ycnyr BHELUHUM
nogpsayukam B nyHkte 10.59 Pr166, B faHHOM pasfene Takke BBOAUTCH onpeferneHue
yCnyr nnaTHbiX LMdpoBbIX nocpegHudeckmx nnartgopm (LMT) (pekomenayemoe
B "Handbook on Measuring Digital Trade" («Cripaso4YHuKe o usmepeHuro yugposol
mopz0oesiu»)) Kak NpeAoCTaBAseMbIX OHMaNH NNaTHbIX MOCPEAHNYECKUX YCIYT, CO34atoLLnX
YyCroBWs ANd NpOBEAEHNST onepaLni Mexay MHOrOYUCIEHHBIMW NOKynaTensamm
1 MHOTOYMCreHHbIMM NpoAasLuamuy, 6e3 Toro 4Tobbl Takad nocpegHuyeckas nnaTgopma
nonyyana cobCTBEHHOCTb Ha TOBapbl U NpeaocTaBnsAna ycnyrm, Kotopbie npogarTcs
(4epes ee nocpegHM4ecTBO). [JlononHUTENbHbIE METOAMYECKME YKa3aHnsa No nnaTe
3a nocpegHU4ecTBO CM. B paCCMOTPEHUM YCIYT, CBA3aHHbIX C TOProBnen.

e KacaTenbHO nocpegHuUyeckmx ycnyr (BKmoYas LndpoBoe NocpegHNYeCcTBO), onmpasicb Ha
GN C.6, oaeTcs nosicHeHue, 4YTO B Knaccudmkaumm ycnyr nnaTexHoro 6anaHca oHu
He npegcTaBnsaTca otaenbHo. O4HaKo AOMNOMHUTENBHbBIE CTaTby ANSA NPecTaBneHns
MOCpPeAHUYECKMX YCIyr MOryT OblTb BBeAEHbl B 06HOBNEeHUn «Pykogodcmea
Mo cmamucmuke Mexx0yHapoOHOU mopaoessnu yciyeamu» (PCMTY-2010) n B HOBOM U3gaHun
PKYTIb. Kpome Toro, B Tabnuuax uudgpoBbIX peCypcoB U MCNOMb30BaHNs (ONUparoLLmnXcs Ha
GN DZ.5) 6ynyT cogepxaTbca gononHutenbHble cBegeHuns o LM, koTopkle B pamkax aTon
OCHOBbI paccMaTpuBaKTCA Kak ogHa 13 «LMpPOoBbLIX» OTpacnen.

e Onwupasicb Ha GN DZ.8, bygeT kpaTko ynoMsiHyTO 00 M3aMepeHMn obnayHbIX BbIYUCIIEHUN
B MnaTexxHoM 6anaHce. OTu u gpyrue acnektbl LMpPOBON S3KOHOMUKM Bonee nogpobHO
paccmatpuBatoTcs B rnaee 16 «[lepexon Ha LMdpoBble TEXHONOTUN.

e B aToMm pasgene 6yget kpaTko ynoMsHyTa LMbpoBas TOprosns, oTMevas, Yto 6onee
noapobHas MHopMaums NPUBOAMTCSA B AONOMHEHUM 5 «OTAenbHble BONPOCHI TOProBN».

e [loMMMO NOgYEpPKHYTbIX OOHOBNEHN/[ONOMNHEHMIA, ByaeT obecneyeHa cornacoBaHHOCTb
hopMynNMpPOBOK C APYrMMU PYKOBOACTBAMM MO MAKPOIKOHOMUYECKOWN CTAaTUCTUKE (HanpuMmep,
c CHC-2025, PCMTY-2010, MPCT-2008).
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e Tabnuua 10.1 Pl166 6yneT nameHeHa, Tak YTobbl B HEN ObINU NpeacTaBneHbl OCHOBHbIE
KOMMOHEHTBI TOMIBKO cYeTa ycnyr (ToBapbl OyayT npeacTaBneHbl B OTAENbHON Tabnvue
B rmaBe 10) — 17 OCHOBHbIX CTaHAAPTHbIX KATErOpPUN yCnyr.

e bBypet ynomsaHyTO, YTO 4ONONHUTENBHBLIE pa3buBku/gononHuTenbHasa dopma
npeAacTaBneHns ycnyr (Hanpumep, B AOMNOMHEHMM 5 npuBOAMTCS pa3buBka TOProBin
ycryramy no BanioTam) 1 pasdurBka aKcrnopTa/uMnopTa yCryr no XxapakTepucTukam TOProBbIX
npeanpuaTuin npueogaTcs B rmaee 15 «nobanunsaumsi».

e [Momumo BBeAeHus (pasgen |), rmaBa ByaeT cogepxkaTb 0AuH pa3gen — Knaccugukaums
ycnyr (pasgen Il). bonee nogpobHo cM. B «CxemaTudeckoM ob3opey.

Tabnuvua 11.1. OcHOBHbIE KOMMNOHEHTbI c4eTa ycnyr (17 OCHOBHbIX CTaHAAPTHbIX KAaTeropun
yenyr)

Ycnyrm no obpaboTtke matepmanbHbIX pecypcoB, NpuHagnexaiimx Apyrum cTopoHam
Ycnyrm no peMOHTY Y TEXHUYECKOMY 06CNy>XMBaHUO, HE OTHECEHHbIE K APYTM KaTeropmnsim
TpaHcnopT

Moesnkn

CTpounTtenbcTBo

Ycnyrv B o6nacTy cTpaxoBaHmsa 1 NEHCMOHHOTO obecneyeHuns

®PurHaHCcoBbIE yCryrn

MnaTa 3a nonb3oBaHue MHTeﬂﬂeKTyaﬂbHOVI COOCTBEHHOCTbIO, HE OTHECEHHas K aopyrum
Kateropmnam

TenekoMMyHUKaLNOHHbIE YCNyru

KomnbloTepHble 1 MHPOPMaLMOHHbLIE YCIyrn

Yenyrm HAOKP

MpodeccroHanbHble YCryrn u KOHCYrnbTauMOHHbIE YCnyri B 0bnactv ynpaBneHus
Ycnyru, cBsi3aHHbIE C TOProBnen

Ycnyrn onepaunoHHOro nuaunHra

TexHu4eckue 1 npoyre AenoBble ycryru

Ycnyru 4acTHbIM nvuam 1 ycnyrm B cdpepe KynbTypbl U OTAbIXa

ocynapcTBEHHbIE TOBAPbI U YCMYTN, HE OTHECEHHbIE K APYTUMM KaTeropusiM

B. KITACCUDPUKALIUA YCIIYT

o Knaccudmkaums ycnyr 6yaet o6HOBMEHa C BKMOYEHWEM AONOMNHUTENbHbIX CTaHAAPTHbIX
KaTeropum ycrnyr nepBoro ypoBHs, YTO yny4llaeT COOTBETCTBUE MeXAy Kraccudukaumnemn
ycnyr B nnatexxHom 6anaHce n Knaccudumkaumnen ocHoBHbIX npogyktos (KOTIT).
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o Kak u B Pl1b66, knaccudurkaums B OCHOBHOM NPOU3BOAMTCS NO BUAY YCNyr, HO B Cny4yae
noe3noK, CTPOUTENBbCTBA U FOCYAapCTBEHHbIX TOBAPOB W YCNYT, HE OTHECEHHBIX K APYTUM
KaTeropusm, Krnaccmdmkauuss OCHoBaHa Ha TOM, KTO SIBMIAETCS CTOPOHOW onepawmu.

e Ecnu B xoge ngylero nepecmotpa KOIM! 6yayT BblAeneHbl HOBLIE YCIYTU, OHU
B COOTBETCTBYHLLMX criydasix OyayT oTpaXeHbl B Knaccudukaumm nnatexxHoro 6anaHca.

1. YCIIYTW MO OBPABOTKE MATEPUAJIbHBLIX PECYPCOB, NMPUHALOJNIEXALLNX OPYT M
CTOPOHAM

e [laHHbIN nogpasaen 6yaeT coxpaHeH TakuMm xe, kak B P66, co cnenyowmmMm BaXKHbIMN
oBHOBREHUAMMN.

¢ Yucnosble npMMepsl, kacarolmecs ycnyr no obpaboTke MaTepuanbHbIX PeCYpCoB,
npyvHagnexawux gpyrmm ctopoHam, ns sctasku 10.1 P66 6yayT nepemeLleHbl B HOBYIO
BcTaBky 11.1 B rnase 11. OHa BygeT Takke BKMOYaTb YMCITOBOM NPUMEP, OCHOBaHHbIM Ha GN
C.4 v pasbACHALWMI pasnuumsa mexady 1) Tunamm cxem, OCHOBaHHbIX Ha nepepaboTke
(ycnyrn no obpaboTke maTepuanbHbiX PeCypcoB, NPMHAANexaLlux ApyrumMm CTopoHam),
n 2) Tnamu cxem 6ecgabpuyHbix ToBaponpoussoauTenen (BTI).

e BcraBka 10.2 6yget pacwmpeHa (HoBas BctaBka 11.2), 4To6bl B JONOMHEHWE K APYTUM
CYLLIECTBYIOLLMM MEXaHU3MaM KpaTko pa3bacHUTb BTI1, n oHa OyaeT BknoYaTb AEPEBO
NPUHATUA peLlueHnin na gononHeHna Il GN C.4 co ccbinkamu Ha pasgen |l rnaebl
o rnobanusaunu, roe byayT paccmaTpuBaTtbes rnobanbHbIE CXEMbl OpraHu3aLmm
npon3BoACTBa.

2. YCIYTU NO PEMOHTY N TEXHUYECKOMY OBCJTYXMBAHWNIO

o [aHHbI Nnogpasnen 6yaeT coxpaHeH TakmMm xe, kak B P66, 6e3 naMmeHeHuin.

3. TPAHCIIOPT?

e [laHHbIn nogpasgen OyaeT coxpaHeH B OCHOBHOM TakuM Xe, Kak B P66, co crnegytowmm
HebonbLKUM OBHOBNEHUEM.

e B nyHkTe 10.77 GyOeT npuBeAeHa cchifika Ha BCTaBKy 06 OpraHN30BaHHbIX TYPUCTUYECKMX
noesakax B 0GHOBMEHHOM nogpasaere o noesakax.

1 MepecmoTpeHHbIN npoekT KOT GyaeT pacnpocTpaHeH Ans 06LLIeMMPOBLIX KOHCYbTaLuUiA MPUMEPHO B OKTSGpe
2023 roga, a npeacTtaBneHne okoH4yaTenbHoro Bapuanta KOl B Ctatuctuyeckyto komuccmio OOH oxmpaetcs
B mapTe 2024 roga.

2 KacatenbHo HecornacoBaHHOCTU Mexay P56 n CHC-2008 B oTpaXeHuu yCrnyr rpy3oBoro TpaHcrnopTa,
npeaocTaBnseMbIx NepeBo34nKaMm, KOTOpble SIBASIOTCS Pe3naeHTaMu CTpaHbl-umnopTtepa (cM. npumep 3

Bo BcTaBke 10.3 P166 v nyHkT 14.72 CHC-2008), oTMevaeTcs, YTO STOT BOMPOC 06CyXaaeTcsa ¢ peaakropamm
CHC, 4to6bl 4OCTMYb JOTOBOPEHHOCTM O COrMacOBaHHOM OTPaXXEHUN B OOHOBIEHHBLIX PYKOBOLCTBAX.
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4. TIOE3[OKM

B naHHOM nogpasgene pasbsicHseTca cdepa oxBaTa NOe3aoK N UX KONMYeCTBEHHOE
n3aMepeHune Tak xe, kak B P56, co cnegyowmmMmm BaXXHbIMN NU3MEHEHUSIMUA,

MyHkT 10.86 ByaeT 06HOBNEH NOACHEHWEM, YTO TOBAapb! U YCNyrn, NpeaocTaBnseMble
BecnnaTHO opraHamu rocygapcteeHHoro ynpaeneHns n HKOOX, HasbiBaeMble coLuanbHbIMU
TpaHcdepTamu B HaTypanbHou dhopme® (Hanpumep, becnnatHble MeANLMHCKME YCIYTH,
nosy4aemble MHOCTPaHHbIM TYPUCTOM B 60MbHMLE, OTHOCALLENCS K CEKTOPY
rocy4apCTBEHHOro yrnpasneHus, 6ecnnaTHble ycryrn obpasoBaHus, nosyvyaemole
WHOCTPaHHbIM yYalMmcs B YHMBEPCUTETE, OTHOCALLLEMCH K CEKTOPY roCy4apCTBEHHOIO
ynpaBsreHus), BKnoyaTcs B noe3gkn. B uensx cornacosaHus ¢ CHC couunanbHble
TpaHcdepThl B HaTypansHown dopme ByayT pasbacHATLCA B OOGHOBNEHHON rNase o cyeTe
TpaHCAEPTHbIX A0XOO0B.

a. OpzaHu3oeaHHble mypucmuyeckue noe3oku

B oraenbHOM BCTaBke NPUBOAATCS KOHLIENTYyanbHblE METOANYECKUE YKa3aHuWs

006 opraHn3oBaHHbIX TYPUCTUHECKUX NMOE3aKax C MOSCHEHMEM, YTO UX CriedyeT paccMaTpuBaTb
He KaK HOBbIV MPOAYKT, @ Kak KOP3VHY 13 MO KpanHen Mepe TPEX OCHOBHbIX BUAOB YCHT,
cnegysi BCT: i) camux ycnyr (Hanpumep, TPaHCMOopPT, Xurbe); ii) ycnyr, npeaocTaBeHHbIX
TyponepaTopomMm W iii) MapXu TypUCTUYECKOro areHTCcTBa (0ObI4HO OTAMYHOrO

OT Typonepartopa), npogatoLiero Typuctudeckyto noesgky (GN C.7). Bo BcTaBke Takke
Np1BOANTCA onpeaeneHne opraHn3oBaHHOW TypMCTUYeCcKor noesgkn (onvpasce Ha MPCT-
2008), noBTOPAA aprymeHTaumio, npusoanmyto B o6HoeneHHon CHC, 1 nogvepkusasi
TPaHCrpaHUYHbIA acnekT pasgeneHns TYpUCTUYECKOro naketa Ha CoCTaBnNALMe NIEMEHTHI.

b. [lMoe30dku, cesizaHHbIe co 300poebeM

KacaTtenbHoO noe3nok, CBsi3aHHbIX CO 300pPOBLEM, cdhepa oxBaTa « MEANLIMHCKMX OCHOBaHUNY
crnegyeT onpegeneHnto «nevyebHbiX U 0300poBUTENBHBIX Npouenyp» n3 MPCT-2008
(MyHKT 3.17), NPUBOANMOMY HUXE.

«JleyebHble 1 0300pPOBUTENbHLIE NPOLIeAYPbI BKMNOYAIOT MOMyYeHUe YCnyr GonbHULL, KIUHKK,
caHaTopuvEB Ans nocrnebonbLHNYHOro JoneyrnBaHus 1 6onee obLLEro cnekTpa MeauLMHCKUX
U coumarnbHbIX YYPEXOEHWUIA, MOCELLEHNE MOPCKUX, CMa- U OPYr1X KYpOPTOB, a TakKe UHbIX
cneunann3vpoBaHHbIX YYPEXAEeHWI Ans NonyYeHUs MeAULMHCKOrO 06CnyXMBaHWS,
OCHOBAHHOIO Ha MEAMLIMHCKOM KOHCYNbTUPOBaHMU, BKIOYAsA KOCMETUYECKYIO XUPYPIuio

C NpUMeHeHEeM MeaNLMHCKOrO 060pYA0BaHUS U YCITYr».

3 CoumanbHble TpaHcepTbl B HaTypanbHoW hopme BKMOYaloT ToBapbl U YCNyru, NpeaocTasnsiemble AoMaLLHUM
X035iCTBaM OpraHamMu rocyapCTBEHHOIO ynpaBneHus n eguHuuamm cektopa HKOOX 6ecnnatHo

WITN NO 3KOHOMUYECKN HE3HaYUMbIM LeHaM (MyHKT 8.141 CHC-2008). BosamoxxHo, noTpebyeTcsi nepecmoTtp
OOnyLLEeHNst KacaTernbHO 3TUX TpaHcdepToB B nyHkTax 8.145 n 9.120 CHC-2008.
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MprBOOUTCA NMOSICHEHME, YTO pacxodbl Ha NOe3akn NL, CoONPOBOXAAatoLMX NaLNEHTOB,
NoAnexaT BKIIOYEHNIO B «MPOYME NUYHbIE MOE3OKUY, YUUTBIBAs UX KaK «JULl, HaXOAsALIMXCS
B 0ObIYHBIX NMoe3aKax».

lNoe30ku, cesizaHHbIe ¢ 0bpa3osaHuem

ByneTt npuBeaeHo NosicHeHNe KacaTenbHO y4eTa ML, KOTOPble COMPOBOXAAIOT MWL,
HaxoZsLMXCS B CBA3aHHbIX C 06pa3oBaHWeM noesakax (Ha OCHOBE OTAeNbHOM
MOSICHUTESLHOW 3amnuckuy, koTopas 6yaeT noarotoeneHa BOA)

Apyaue eonpocsbl, cesizaHHbIe ¢ noe3dkamu (nyHkm 10.95 PMNB6)

Onwupasicb Ha GN C.1, gononHuTeneHas pa3bvBka NOE340K C BKIIKOYEHNEM YCIyr YacTHbIM
nvuam un ycnyr B ccpepe KynbTypbl 1 OTAbIXa (MprobpeTaeMbiX NMLaMm, HaxoasaLWwmMMmcs

B Moe3fkax) B Ka4eCTBe CaMOCTOSATENbHOM CTaTbW B KaTEropmm NpoYdmx ycnyr (B 4ONONHEHNE
K ycryram 3gpaBooOXpaHeHus n obpasoBaHus).

CTPOUTEJNBLCTBO

Mommmo crnepytoliero oGHOBIEHUS, HE NpeanaraeTcsa HUKaKUX ApYrmx M3MeHeHWUNn
B KOHLeNuUusax n oxsaTte ctpoutenscTtea B Pl156.

Onupasck Ha GN C.1, MOXeT npeacTaBnaTbCa OTAENbHAas AONONHNTENbHas pa3bueka

Kak cTpouTenbCTBa 3a rpaHuuen (1.A.b.5.1), Tak u cTponTenbCTBa B CTpaHe, COCTaBNSoLLEN
crtatnctuky (1.A.b.5.2) ans a) coopy>keHui u b) cTpouTenbHbIX yCnyr, cregysa pasgenam 53
KOIT (cpnanueckne pesynbtatbl 4EATENBHOCTU CTPOUTENBHOIO CEKTOPa U B JAHHOM Cry4yae
npenocTaBnsieMble B Te4eHne meHee ogHoro roga) n 54 KOI (ycnyru, npegocTtaBnsieMble
B XO[€ COOPY>KEHUS (PrU3NYeCcKnx pesynbTaToB), COOTBETCTBEHHO.

6. YCIYTU B OBJIACTU CTPAXOBAHWA N NMEHCUMOHHOIO OBECIEYEHNA

Kak u B Pl166, B [aHHOM pa3ferne pa3bsiCHAETCs OXBaT ycnyr B o6nacty cTpaxoBaHus
W NEHCNOHHOIo obecneyvyeHnst N Nx KONMYeCcTBEHHOE N3MepPEHMe B NiaTexxHoM 6anaHce
CO cnegyowmmMm 06HOBNEHNSIMNA.

Onupasicb Ha GN F.12, pasbscHAETCS OTpaXXeHNe rmbpuaHbIX CTPaXoBbIX MPOOYKTOB.
'MBpuaHbIN CTpaxoBOW NPOAYKT NpeacTaBnsaeT cobon couyeTaHne ABYX OCHOBHbIX BUOOB
CTpaxoBaHUSA — CTPaxOBaHUA Xn3HU (CTpaxoBaHusi, hUHAHCOBbLIE TPEOOBAHUSA MO KOTOPOMY
BO3HMKAIOT HE3aBUCUMO OT HACTYMMEHUS HEKOTOPOro cobbIThS, T.€. CTpaxoBaHMUs

co cbeperatenbHbIM KOMMIOHEHTOM) U CTPax0BaHMUs, KPOME CTPaxoBaHUS XU3HU
(cTpaxoBaHusl, UHaHCcOBLIE TPEOOBaHUS MO KOTOPOMY BO3HMKAIOT TOMBKO B Criyyae
HaCTyNMeHUss HEKOTOPOro cobbiTus). TakMe CTpaxoBble NPOAYKTLI KnaccuduumpytoTcs

B COCTaBe CTpaxoBaHUs XU3HW ((PMHAHCOBLIN CYET) UMU CTPaxoBaHUS, KPOME CTpaxoBaHUS
XW3HU (TeKyLLme TpaHchepThl), B 3aBUCUMOCTM OT TOrO, Kakne XxapakTepuUcTUKn NMeroT
NpenMMyLLECTBEHHOE 3HayYeHWe (T.e. cbeperaTenbHbI KOMMNOHEHT (CTPaXOBaHUE >KU3HW)

WS KOMMOHEHT, MO KOTOPOMY BO3MELLEHWNS BbIMAa4YMBaOTCA TOMBLKO B CllyYae BO3HUKHOBEHUSA
CTPaxoBOro criyyas (CTpaxoBaHUe, KpOMe CTpaxoBaHUs Xu3Hu)). MNoscHaeTcs, 4To
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CTpaxoBaHWe XMW3HW Ha onpeaeneHHbI Cpok ByaeT no-npexHemMy BKYaTbCH
B CTpaxoBaHWe, KpOMe CTpaxoBaHUS Xu3Hu (kak B P1566).

e Bbonee nogpo6Has MHopMaLMs O CTpaxoBaHUW, BKMoYas rbpuaHble NPoAyKThl, NPUBOAUTCS
B dornosiHeHuu 8 «CmpaxosaHue U neHcUoHHoe obecreqyeHue».

o bonee nogpobHas nHpopmaums o MexaHusamax «takadyn» u «pe-takagyn» NpuBOAUTCS
B enase 17 «Mcnamckoe ghuHaHcuposaHue U cmpaxoeaHuey.

e [laeTcs nosicHeHWe, YTO YCNyri CTpaxoBaHusl, NpeaocTaBnsemMble Yepes (oUHaAHCOBbLIE
TEXHOJI0rMM (T.€. «CTPaxTex»), pacCMaTpUBaOTCA BMECTE C YCryramu B o6nactu
CTpaxoBaHus 1 neHcrmoHHoro obecneyverus (GN F.7). Bonee nogpo6Has MHGopmaLuus
06 3TOM U1 ApyrvMx acnekTax nepexoga Ha LudpoBble TEXHOMOMMM NPUBOAMUTCA B rraBe 16.

7. ®NHAHCOBBIE YCITYTW

o Kak u B Pl166, B gaHHOM nogpasgene pasbsacHAeTCs 0XBaT PMHAHCOBbLIX yCryr
N NX KONMYECTBEHHOE M3MepeHMe B NnaTexHom banaHce co cneayowmnm obHOBNEHMEM.

e Co6opbl B ABHON chopme. byaeT npuBegeHa gononHUTenbHas MHAMOPMaLMs/CCbInkn
KacaTenbHO c6opOoB 3a ycnyrn no nokynkam pecypcos MB® n c6opos 3a popmarnbHble
obs3aTenbCcTBa, CBA3aHHbIE C HEBbIOPAHHBIMU OCTaTKaMM B paMKax COrfalleHun o Kpegutax
«CcTeHa-6an» 1 JOroBOPEHHOCTEN O PacLUMPEHHOM KPeAMTOBaHUM CO CTOPOHbI MB®
C yKasaHueMm, YTo JonoNHUTeNbHas nHdopMauma cogepxurtcsa B dornonHeHuu 9 «llo3uyuu
u onepayuu ¢ MB®y.

o O®uHaHcoBble TexHonorum. Onupasck Ha GN F.7, oMHaHcoBbIE yCcnyrv, NnpegocTaBngemble
MexaHu3MaMu puHTeX (HanpumMep, NraTeXxHble YCryru/ycnyru KpeauToBaHusa Mexay
dusnyeckumm nuuamn/gpyrme pmHaHcoBbIE YCIyry, TakMe Kak npuBneveHme
KanuTana/ynpaBneHne MHBECTULMAMM C MOMOLLbI0 (ODMHAHCOBbLIX TEXHOMNOMNI),
KnaccmguumpytoTca B cocTaBe (hMHaHCOBbIX ycnyr 6e3 BBe4eHUSA HOBbIX KaTEropu ycnyr.
Ycnyrmn ctpaxoBaHus, NpeaocTaBnisieMble C MOMOLLBI (PMHAHCOBbLIX TEXHOMOMI, BKNIOYATCS
B YCMyrn CTpaxoBaHMsa U NeHCUOHHOro obecneveHus. Pasgenenne komnaHun puHTex
Nno cekTopaMm paccmaTpuBaeTcs B rnaee 4, a knaccugukaumnsg (MHaHCOBbLIX MHCTPYMEHTOB,
npegocTaBnseMblx B paMkax uHTex — B rnaee 5. Kpome Toro, prHaHCOBbIE TEXHOMOMMU
1 Opyrve acnekTbl Nepexofa Ha LUmMdpoBble TEXHONOrMN NogpobHO paccMmaTprBaloTCs
B rnase 16.

¢ Mapxa no onepauumsm Kynnu u npogaxu. Hukakmx nameHeHuin B 6a3oByo KOHLENLIMIO MapXXu,
npencrtaBneHHyto B BPM6, BHeceHo He ByaeT, Ho OyaeT npuBeaeHO LOMNOMHUTENBHOE
paccMOTpPEHME OTHOCALLMXCS K AaHHOMY BOMPOCY KOHLENLWUIA, BKIHOYasi KpaTKoe YNoOMUHaHNe
NpaKkTUYeCcKMX TPyOHOCTEN B COCTaBNEHMM OAHHON cTaTbn. B 06HOBREHHOM « CripagoyHuKe
0ng PI166 no cocmaeneHuro 0aHHbIx» ByayT npMBeAeHbl AONOMHUTENbHbLIE METOAMYECKNE
yKasaHusl Mo COCTaBIEHMIO, BKIMOYas KOMMPOMUCCHI, CBA3@HHbIE C UCMOJIb30BaHUEM
pasnMyHbIX NOAXOAOB K COCTaBMNEHMIO (T.€. HA OCHOBE 0OCneaoBaHWI, MyTEM OLEHKM U (Mn)
CMeLLaHHbIV NoAXo), C yKazaHMeM Ha To, YTO Npu pacCMOTPEHUN BONPOCa O TOM, COCTaBMsAThb
nn Mo 3TOW cTaTbe AaHHble, CTpaHaMm criefyeT OLeHMBaTb CTENEHb 3HAYNUMOCTU STON CTaTby
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(onupasicb Ha meToanyeckue ykaszaHmsa GN F.13, 3aBepLueHne paboTbl Hag KOTOPbIM
oxugaetcs B brnivkanwiee spems).

®akTopuHr. ByayT npvBeaeHbl MeToAMYECKME YKa3aHUs KacaTenbHO OTPaXXeHWs AoX0Aa,
nony4yaemoro chakTopoM (kak cbopa) ¢ Nones3HbIMU CCbiflkaMu Ha onepaumu akTopuHra
B Apyrux rmaeax Pl167 (Ha ocHoBe GN F.14).

YO®MUK n otpuuatenbHble NpoLeHTHbIE CTaBkuy (6yayT obHoBMNeHb! NyHKTbl 10.134 1 10.135)4.
B 10 Bpems kak BenuumHa YPIK gomkHa 6biTb MONOXUTENBHON, HE3aBUCMMO OT TOrO,
ABMSAOTCH M NPOLLEHTHbIE CTaBKM MOMOXUTENBHBIMU UK OTPULIATENbHBIMU (MOCKONBKY
NPoAyKT He MOXeT BbiTb OTpULATENbHBLIM), OTPULATENbHbIE MPOLIEHTHBIE CTAaBKA MOTYT
BblI3blBaTb COMHEHMWS KacaTenbHO Ucnonb3oBaHusa ana pacyeta YPIMK sepHbix 6a30BbIx
NPOLEHTHbLIX CTaBoK. Kpome Toro, oTpuuatenbHble NPOLEHTHbIE CTaBKU MO Aerno3uTam
NOBbLILLAIOT PUCK oTpuLaTensHon BennyiuHel YOIUK, nockonbKy 6aHkv ans yaepxaHus
BKIIag4MKoOB MOTyT npeanaratb 6onee BbICOKME NMPOLEHTHbIE CTaBKK, YeMm 6a30Bble CTaBKW.
[Moatomy cocTtaBuTENSAM CnegyeT TWaTenbHO aHanM3npoBaTth npegrnonaraemble

ANns npumeHeHns: 6a3oBble CTaBku, YTOObI He AonyckaTb NOMyYeHNs oTpuuaTenbHON
BennyuHel YOTUK.

8. TMIATA 3A MNONIb3OBAHUE NHTENNEKTYANbHOW COBCTBEHHOCTLIO,
HE OTHECEHHAA K OPYTUM KATETOPUAM

HaHHbIn nogpasgen bygeTt coxpaHeH TakuMm xe, kak B P66, co cnenyowmmMm BaXKHbIMN
obBHOBREHUAMMN.

Byoet BkmoyeHo cneytollee onpegenerHune NMUC, ocHoBaHHoe Ha GN DZ.7 (rge
npeacraBneHo obHoBneHue onpegenexus B nyHkte 10.98 CHC-2008). Kpome Toro, 6yaet
npuBegeHO NOSICHEHME KacaTenbHO onepaumin kynnu/npogaxu MACS.

«lMpoayKTbl MHTENNEKTYanbHOM COOCTBEHHOCTU ABMSOTCS Pe3yNbTaToOM Hay4HbIX
nccnegoBaHum, paspaboTok, N3yHYeHms UM MHHoBaL M, 06pasyoLmnx 3HaHNS

U1 co3[atoLmnX CUCTEMbI MCKYCCTBEHHOIO MHTENNEKTA, KOTOPbIE pa3paboTynkm MoryT
peanv3oBaTh Ha PbIHKE UIN NCMONb30BaTb ANsl NONyYEHUs1 COGCTBEHHBIX BbIFOA, B MpoLiecce
NpPOM3BOACTBA, MOTOMY YTO UCMOJIb30BAHUE TaKMX 3HAHWUA UM TaKOW CUCTEMBI
OrpaHM4MBaETCS C MOMOLLBIO FOPUAUYECKON UMW OPYrOn 3aLUThi».

B gaHHoM mogpasgene Takke OyaeT npuBedeHa cebinka Ha pasgen Il rmasbl 15
«mobanun3aumnsa» KacaTenbHO YyCTaHOBNEHUS SKOHOMMUYECKOW cobcTBeHHOCTM Ha MNC mexay
CTPYKTYpHbIMY egnHuuamm MHIT, a Takke oTpaxeHus conyTCTBYOLMX onepauui.

4 O6HoBneHHas CHC Takke GyaeT BKIoYaTb METOAMYECKME YKA3aHUS MO OTpULATENbHbIM MPOLIEHTHBIMMU
CTaBKaM 1 KacaTenbHO BO3MOXHOro BMMAHUS Ha pac4yeT YPIUK.

5 Bonpocsl, kKacaLLuecs 9KoOHOMUYECKON COBCTBEHHOCTU U Ucronb3oBaHus MNC, a Takke npsamon
npogaxw/nokynku NMUC, 6yayT gononHuTenbHO obcyxaeHbl ¢ pegaktopamm CHC, 4Tobbl npeacTtaBuTb
cornacoBaHHble MeXay 06HOBMEHHLIMW PYKOBOACTBAMM METOONYECKME YKA3aHWS.
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10.

11.

12.

13.

14.

15.
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TEJITEKOMMYHUKALMOHHBIE YCINYTU
KOMMbIOTEPHBLIE 1 NUHPOPMALIMOHHBIE YCITYTW

Onupasicb Ha GN C.6, kateropus Pl156 «TenekoMMyHUKaLNOHHbIE, KOMMbIOTEPHbIE

1 MHPOPMAaLIMOHHbIE YCryrn» pasfeneHa Ha ABe CTaHOapTHbIE KaTeropumn nepBoro ypoBHS, Kak
3TO MOKa3aHO HUXe, YToObl CO34aTh BO3MOXHOCTb OTAENbHOr0 NpeacTaBneHns
TENEeKOMMYHUKaLMOHHBIX ycnyr (1.A.b.9) n KOMMNbITEPHBLIX/MHOPMaLMOHHBLIX ycnyr (1.A.b.10).

o KomnbloTepHble N MHOPMALMOHHBIE YCnyri OyayT BKAOYaTh NpegocTaBneHne ycnyr
061aYHbIX BbIMUCIIEHWN (T.€. MPEOOCTaBMEHNE BbIYUCIIUTENBHBIX MOLLHOCTEN, XpaHeHNs1 6a3
OaHHbIX 1 apyrmx pecypcoB UT). Byget nobaeneHo onpeneneHne obnaqHbIX BbIYMCIEHU
(ocHoBaHHOe Ha GN DZ.8), Bkntovas ykasaHue Ha TPYAHOCTU UX KONMYECTBEHHOMO
n3mepeHus, Co ccbinikammn Ha 6onee nogpobHoe paccmoTpeHue B rnase 16 «llepexopn
Ha UMdpPOBbIE TEXHOMOTNNY.

1.A.b.9 TenekoMMyHMKaLMOHHbIE YCYyTn

1.A.b.10 KomnbtoTepHble 1 NHPOPMALNOHHBIE
ycnyru

1.A.b.10.1 KomnbromepHsbie ycryau*

1.A.b.10.2 UHhopmayuOHHbIE ycryeu*

* [lononHuTenbHas cTaTbs

YCITYTWU HNOKP

NMPOPECCNOHAIBHBIE YCITYTU N KOHCYINbTAUMOHHBIE YCITYTU B OBJTACTU
YTMPABIEHNA

YCNYI, CBA3AHHbLIE C TOPIrOBNEN
YCIYTW ONEPALUMOHHOI O NINU3UHTA
TEXHUYECKUE N MNMPOYUE OEJIOBbLIE YCIIYTW

e Onwupasice Ha GN C.6, npoyne genosble ycnyrn B P66 pa3gensaiTca Ha NaTb CTaHAapPTHbIX
KaTeropumn nepBoro ypoBHS, kak NokasaHo Hke. OXBaT NepBbIX ABYX KOMMNOHEHTOB (1.A.b.11
n 1.A.b.12) 6yget Takum xe, kak B Pl166. CywwecTBytowas kateropus P66 « TexHu4yeckue,
cesizaHHbIe ¢ mopeaosrieli U npoYyue 0esoskie ycriyeuy byneT pasgeneHa Ha Tpu Noarpynnbl:
CBSi3aHHbIE C TOProBremn YCryru U ycryru onepaumoHHOro nManHra 6yayT oTpaxaTbCes,
CooTBEeTCTBEHHO, B 1.A.b.13 1 1.A.b.14. TexHuyeckue n npoyne genosble ycnyrm (1.A.b.15)
OyayT BkntovaTh ctatby P66 i) apXUTEKTYPHbIE, MHXEHEPHbIE U NPOYNE TEXHUYECKME YCIYTN
(10.151(a)); ii) nepepaboTky oTx040B U 60pPLOY C 3arpsA3HEHNEM OKpYXKaloLen cpefbl, yCryru
B 06nacTu cenbCcKoro Xo3siMcTea 1 ropHogobbiBatoLLen npombiwneHHocTr (10.151(b));
iii) npoune genosble ycnyru (10.151(e)).
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1.A.b.11 Yenyru HWOKP

1.A.b.12 MNMpodeccroHanbHble ycnyru
N KOHCYNbTaUMOHHbIE ycnyri B obnactu
ynpaBneHus

1.A.b.13 Ycnyru, cBA3aHHbIe C TOProenemn

1.A.b.14 Ycnyrm onepalmoHHOro fIM3nHra

1.A.b.15 TexHun4yeckue n npoume SenoBble yCnyrun

e KacaTenbHO onepaLunoHHOro nM3uHra (a Takke B YacTu rnaebl 5 0 PHaHCOBOM NU3MHIE)
Oynet npuBegeHa ccbinika Ha MCPO 16, xenaTenbHO B CHOCKe, NogvYepKMBasi, YTO 3Ta Hopma
He cornacoBaHa co ctaHgapTamu PINB/CHC oTHOCUMTENbHO KOHLENLIMN 3KOHOMNYECKON
cobcTBEeHHOCTM (Ha 6a3e GN C.5)8.

o Kpowme TOro, B o6HoBneHHoM nyHkTe 10.156, rae yxe paccMaTtpuBaeTCs NIN3UHT
CaMoreToB/CyaoB M T.MN. C akunaxem v 6e3 akunaxa, byayT pasbACHATLCSA KOHLenuun
«CYXOro» U «MOKpPOro» nm3uHra camoneTtos (obcyxgaemble B nyHkTe 12.34 P[I66CC) n nx
OTpaxeHwne.

e Onwupascb Ha GN C.4, B onncaHnn TeXHUYECKMX U NpoYmx AenosbIx yenyr (1.A.b.15) 6yaet
UCKIOYEHa Cebifka Ha «nepenpoaaxy ycnyr 3a rpaHuuen» B nyHkte 10.160. MNosicHaeTcs,
YTO «Mepenpogaka ycrnyr 3a rpaHuLen» C YACTO KOHLEeNTyanbHON TOYKM 3pEeHNs HEBO3MOXHA,
MOCKOJbKY Kynmsi-mpogaa yCcryr He MOXET OCYLLECTBINATLCA TaknM e 06pa3oM, Kak Kynns-
npojaxa ToBapoB, 1 onepauun «4MCTonN» NeEPenpoaaxum 3a rpaHuLen He MoryT
pacnpoCcTpaHsATLCA Ha YCryrn, NOCKOSbKY, COrNMacHO eNCTBYOLNM MEXOYHapOAHbIM
cTaHgapTam, HEBO3MOXXHO YCTaHOBUTL NMpaBa COOCTBEHHOCTU Ha ycnyri. MNocKkonbKy
NpOM3BOACTBO ycnyr obblYHO coBnagaeT ¢ X NoTpebneHneMm, ycnyru Bcerga
NpeaocTaBnsaTCA HEMOCPEACTBEHHO Npon3BoanTenemM notpeburento.

o [locpegHnyeckyto 4eaTeNbHOCTb B OTHOLLEHUW YCIYr MOXET BECTU TOMbKO TpeTbe NuLo
3a nnaTy, U Takasa nnata NOANEXuT OTPaXKEHUIO B COCTaBE YCIyr, CBSA3aHHbLIX C TOProBnemn
(1.A.b.13), kak gononHMTeNbHasa CTaTbs «B TOM YMCRE» BO BHELLUHMX CYeTax CTpaH-NapTHEPOB.
OTOT noaxo npeanaraeTcs Angd Tex Cnyyaes, rae HabnoaeHuo/oTpaXKeHno noanexar
npsiMble UK KOCBeHHbIE cbopbl 3a nocpeaHmyecTBo. K atomy Oyaet gobaBneHa CHocka,
yKasblBawoLlas Ha criegymollee. lNpeanaraembli NOAX0A K OTPaXKEHUIO TAKOW yCnyru
Mo NoCpeaHMYECTBY HaLIENEH Ha To, YTOOLI CBsI3aTb UX C yCnyramu, onpeaenseMbiMm
B nyHkTe 3.10 Pr1E66, koraa «oTaeneHas eanHuLa (areHT) opraHusyeT npoBedeHe onepawum
MeXxagy ABYMS OpYrMMU eguHMLamMy B OOMEH Ha onnaty OgHON uinm o6enmm cTopoHamm
onepauun» (Ha 6aze GN C.4). bBygeT faHO NOSACHEHWE, YTO NiaTeXn NpoM3BoaUTENEN
B nonb3y LIIMIN npu ncnonb3osaHum «4mctoro nogxoga» (GN DZ.9) otpaxaloTca B cocTaBe

6 B uenom 6yaeT npoBeAeHo TLaTenbHoe paccMoTpeHne hopmynuposok PIB n CHC o nusuHre Ha npegmet
BO3MOXHOCTEN UX AanbHENLLErO COrnacoBaHus.
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yCnyr, CBsA3aHHbIX C TOProBren, Npy yCroBUU YTO OHWN ABMAKOTCA TPAHCTPaAHUYHBIMMN
onepauusmn. bonee nogpobHasa nHpopMaLma 0 «4MCTOM noaxone» u apyrux acnekrax LIMMN
npuesoautcs B rnaee 16 «lepexon Ha LUpPOBLIE TEXHONOIUWY.

16. YCITIYTW YACTHbLIM JIMUAM N YCINYTW B COEPE KYJIbTYPbI N OTAbIXA

Kak n B Pl166, B faHHOM nogpasgene pasbAcHAeTCs 0XBaT yCnyr YacTHbIM NMuam u ycnyr
B cdhepe KymnbTypbl U OTAbIXa CO CrneaylowmmMm HebonbLWNMN OOHOBNEHNAMN.

3apaBooxpaHeHne/obpa3oBaHune B yaaneHHOM peXXnuMe BKNIoYaTCs B «Npoyve yeryrm
YaCTHbLIM NuLaM 1 ycnyru B cdepe KynbTypbl U oTabixa (B nyHkTax 10.168/10.169 yxe
NPUBOAATCA METOAMYECKME YKa3aHWs KacaTenbHO yCryr 30paBoOXPaHEHNS,
npeaocTaBnseMblX ANCTaHLUMOHHO, 1 ycnyr obpa3oBaHns Yepes NHTEPHET).

17. TOCYOAPCTBEHHbBIE TOBAPBLI N YCNYTW, HE OTHECEHHbBIE K APYTM KATETOPUAM

76

Cdbepa oxeaTa gaHHoro nogpasgena octaetcs 6e3 nameHeHuin otTHocuTensHo PrI66. Mpu
3TOM OyAyT BKMOYEHbI AOMNOSHUTENBHbIE YKa3aHMs MO METOAOSOMMU N COCTaBIIEHMUIO
«FOCYAapCTBEHHbIX TOBAPOB M YCNYr, HE OTHECEHHBIX K APYIMM KaTeropusmMy» KacaTesibHO
KOHKPETHbIX MPOAYKTOB, MOANEXAaLLMX BKITIOYEHUIO B 3Ty KaTEropuio (B COCTaBe «Mpo4vnx
ycnyr, npefocTaBnseMbIX U NofyvYaemMblx OpraHaMy rocygapCTBEHHOIO yNpaBneHus»),
cootBeTcTBEHHO pasgenam KOIT 91 (rocyaapCTBeHHOE yrnpaBneHue u gpyrue ycnyru,
npegocTaBnseMble 06LLEeCTBY B LIENIOM; YCNyru no obsasarenbHOMy coumanbHOMY
cTtpaxoBaHuto) n KOIT 99 (ycnyrun, npegoctaBnsemMble SKCTEPPUTOPUAnbHBIMU OpraHM3aumnsamm
1 opraHamu), 4ToObl MOBLICUTbL COrNACOBAaHHOCTb MEXAY YYETOM TPaHCrPaHWYHbIX onepaLui
n CHC.
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CxemaTunyeckumn o63op

BeeneHve

1. Onpegenexue ycnyr
2. Bpewms oTpaxeHus n CTOMMOCTHas OueHKa

Tabnuua 11.1. OCHOBHbIE KOMMOHEHTbI c4YeTa yCnyr

Knaccudomkaums ycnyr
1. Ycnyrm no o6paboTke maTepuanbHbIX pecypcoB, NpUHaAexallmx Apyrum
CTOpOHaM

(BctaBka 11.1. Yncnosown npumep AnNst pasbACHEHUS NOpsSaKa OTPaXKeHUst ycrnyr
no o6paboTke MaTepmanbHbiX PECYpCcoB, NPUHAANEXALLMX APYIMM CTOPOHAM,
n BTT n pasnuuunn mexay nepenpogaken ToBapoB 3a rpaHuLEN
1 peakcnopTom Bo BcTaBke 10.1)

(BctaBka 10.2. YueT rmobanbHbIX CXemM opraHusaumu nponssoactea — obHoBNeHa
M BKNOYEHa Kak BCTaBka 11.2)

2. Ycnyrvn no peMoHTY 1 TeEXHUYEeCKOMy 06CnyXnBaHuto, He OTHECEHHbIE K APYTM
KaTeropusm

TpaHcnopT

KomaHampoBku

CtpounTtenbcTBo

Ycnyrvn B 06nacTtu cTpaxoBaHus U MEHCUOHHOTO obecneyeHus

®PurHaHcoBbIE yCNyrn

© N o g W

MnaTa 3a nonb3oBaHue I/IHTeJ'IJ'IeKTyaJ'IbHOﬂ COBCTBEHHOCTbIO, HE OTHECEHHAs
K OAPYrMMm KaTeropmam

9. TenekoMMyHUKaLMOHHbIE yCryrn

10. KomnbroTepHble 1 MHPOPMaLMOHHbIE YCIyru

11. Yenyrmu HWOKP

12. MpodeccroHanbHble YCryrn U KOHCYNbTauUOHHBIE YCIyr B 06nacTu ynpasneHuns
13. Ycnyru, cBA3aHHbIe ¢ Toprosnew

14. Ycnyrn onepaumoHHOro fiM3nHra

15. TexHnyeckune n npodne aenosble ycnyru

16. Ycnyrv yacTHbIM Nvuam 1 ycnyri B cdpepe KynbTypbl U OTAbIXa
17. FocynapcTBEHHbIE TOBaphbI M YCNYry, HE OTHECEHHbIE K AAPYTUM KaTeropusim
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NurtepaTtypa
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MeTogunyeckne gokymeHthl C.1, C.3,C.4,C.5,C.6,C.7,DZ.5,DZ.7,DZ.8, DZ.9, F.7, F.12,
F.13, F.14, G.5, G.8, G.9 n 1.4. 3TN meToau4eckne AOKYMEHTbI pa3MeLLEeHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.orq).

MosicHnTenbHasa 3anucka "The Statistical Treatment of Negative Interest Rates"
(«CTaTncTn4eckuin yyeT oTpuuaTenbHbIX MPOLEHTHbLIX cTaBok») (CN.3)

MosacHuTenbHasn 3anucka "The Treatment of Freight and Insurance Associated to
Merchanting and the Geographical Allocation of Net Merchanting” («OTpaxeHue dpaxTa
N CTpaxoBaHusi, CBA3aHHLIX C Nepenpogaken ToOBapoB 3a rpaHuLen, n reorpaduyeckoe
pacnpegeneHne YMCTon Nnepenpoaaxu ToBapoB 3a rpaHuuei») (CN.10)

[maebl 10,15,16 n pononHenue 5 P67
«Cucmema HauuoHasibHbIx cHemos» 2008 2o0a

«Pykosodcmeo rno cmamucmuke mexx0yHapoOHOU mopaoesnu yciysamu» 2010 2oda
(PCMTY-2010)

"Handbook on Measuring Digital Trade" (« Cripago4HUK No usmepeHuro yugposol
mopzoenuy)

«MexdyHapoOHble pekomeHOauuu rno cmamucmuke mypusma, 2008 200

OOH, «lMlocobue no ghuHaHco8oMy ripoussodcmey, nomokam u ocmamkam e Cucmeme
HayuoHarbHbIX CHemoe»

ESK OOH, «Pykosodcmeo o usamepeHuto ernobasnbHo20 npouzeodcmea»

«Knaccugpukayuss oCHO8HbIx MpodykKmos», pea. 2.1 (n ee 0GHOBIEHNE)


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/external/pubs/ft/bop/2007/pdf/Clarification0717.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
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[naBa 12. CyeT 3apaboTaHHbIX JOXO10B

(O6HoBnEeHue rmasbl 11 Pr166)*
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

Kak u enasa 11 wecTtoro n3gaHusa «PykoBoacTsa no nnatexHomy 6anaHcy n MexagyHapogHoun
MHBECTUUMOHHON no3nummn» (PINEB6), 0aHHas enasa 6ydem npedcmassisimb cHem repeuYHbIX
00x0008 U e20 0CHOBHbIe KOMIOHeHMbI. CTPYKTypa COOTBETCTBYoLLEN rmaBbl P66 byneT
coxpaHeHa. [J1asa bydem codepxkamb pa3desibi, npedcmasrnsouue obuuli ob3op cyema
nepsuyHbIx doxodoe (pa3desn I), munei nepsu4Ho20 doxoda (pasden Il), uHeecmuyuOHHbIU 00X00
U byHKUUOHasbHble kKamezaopuu (pa3den llIl). bonee nodpobHo cm. 8 « Cxemamu4eckom 0630pe».

A. OBLLMA OB30P CYETA NEPBUYHbIX 4OXOO0B

CTpyKTypa n cogepxaHue gaHHoro pasgena 6yayT coxpaHeHbl Takumm xe, kak B P166. B atom
pasgene 6yageT npeAcTaBrneH CYHET NepBUYHbBIX JOXOAOB U €ro OCHOBHbIE KOMMOHEHTbI, ONMUCAaHBbI
CB$131 C BanoBbIM BHYTpeHHUM npogykTtoM (BBI1) n BanosbiM HaumoHanbHeIM goxogom (BHL),
a Takke pasnuune mexay NepBnYHbIM JOXOAOM U BTOPUYHBLIM AOXOA0M.

B. BuObl NEPBUYHOIO 4OXOOA

[aHHbIV pazaen — rae paccMaTpuBaeTCsl OXBaT, CPOKM OTPAXKEHWUSI U CTOMMOCTHAs OLeHKa KaXkgoro
BMAA NepBUYHbIX OX040B — ByaeT coxpaHeH TakuMm Xe, kak B P56, co creayowmummn BasKHbIMM
N3MEHEHNAMN.

e Onupascb Ha GN B.9, B faHHbIV pa3gen oyaet gobasneH HOBbIM MYHKT UKW aHanuTuyeckas
BCTaBKa 418 MOSICHEHUS TOroO, YTO Ansi 4OX04a, AEKIapypyeEMOro B pamMmKax HanoroBbix
aMHUCTUI, cregyeT NPUMEHATb MPUHLMM HAYUCIIEHNS], TO €CTb TPEDYIOTCA MONPaBKM
ONsl NnepeBofa C yyeTa Ha KaccoBOW OCHOBe. byaeT npuBefeHa ccbifka Ha pacCMOTPEHME
CBSI3aHHbIX BOMNPOCOB B Apyrux rnasax Pl167.

1. OMMATA TPYOA
e HeT cyLecTBeHHbIX U3MEHEHWI
2. OVBWOEHAOBI U U3BATUSA U3 JOXOOO0B KBA3VKOPIOPALIMI

e [yHkT 11.27 06 ncknounTENbHbIX NNaTexax dyaet nsameHeH ¢ yuetom GN D.17
(n cBA3aHHOro € HUM OOKYMEHTa Mo oTAernbHbIM Bonpocam). B yactHocTh, B aTom GN

1 OBpaTum BHUMaHWe, YTO B JaHHOM aHHOTUPOBAHHOM MiaHe-NPOCTeKTe UCMONb3YeTCs TePMUH «NEePBUYHbIN
poxony». OgHaKo 3TOT TEPMUH MOXET ObITb MU3MEHEH B 32aBUCUMMOCTM OT MTOroB paboTbl Hag okymeHToM CM.2
«TepMuHOnorns n 6peHAMHr CTaTUCTUYECKUX CTaHAAPTOB 3KOHOMUYECKOrO y4eTa» 1 ConyTCTByoLWen paboTsl
MO COCTaBIIEHMIO CTAHAAPTHOrO roccapus A MakpoO3IKOHOMUYECKMX cHeToB. B HacTosiwee Bpemsi
paccMaTpuBaeTCs NpPeasioXeHne 3aMeHUTb «NEPBUYHbIA OX0A» Ha «3apaboTaHHbIA [oX04Y.
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peKOMeHayeTCs OTKa3aTbCsl OT KOHLIENLMM CynepanBMAEHOOB B CriyYae NpsiMbiX
WHOCTPaHHbIX MHBECTULINIA N OTpaxaTb Niobble pacnpeneneHns HaKoNIeHHbIX pe3epBoB

13 0Bbbl4HOM NpUBLINK Kak AuBuaeHabl. COOTBETCTBEHHO, 3TOT MNYHKT OyAeT M3SMEHEH TakuM
0bpa3oM, YTobbl Yka3aTb, UTO BCE pacnpeaerieHnst HaKOMMEHHbIX Pe3epPBOB N3 00bIYHOM
NpuobINM A0MMKHbI OTpaXaTbCs Kak AnBMAeHAbl. byaeT coxpaHeH Noaxo4 K OTPaXKeHWUHo
NCKIOYMTENBHBIX NNaTexen Kopnopawmin CBOMM akLMoHeEpPaM M3 CPEACTB OT NPOAaXKu
aKTUBOB — OHU He OOSTKHbl OTpaXkaTbCs Kak avBnaeHabl. byoet Takke npusHaHO, YTO MOXET
No-npexXHeMy COXpaHATbCA LIEHHOCTb B OTAENbHOM NpeacTaBneHnN BbINNAaT U3 HakoMMeHHbIX
pe3epBOB, €CNUN 3TO TEXHUYECKM OCYLLIECTBMMO, AN CONOCTaBMMOCTU C OTPaXXEHMEM
BHYTPEHHUX CynepauBMAEHAOB, U NOTOMY 3TO ByaeT AobaBneHo B KayecTBe
JononHutenbHon ctatbn. COOTBETCTBYHOLLUME N3MEHEHMUS ByayT BHeCeHb! B MyHKT 11.30

0 NVKBUOALMOHHBIX ANBUAEHOAX.

3. PEMHBECTUPOBAHHbBIE JOXOAbI

Onupasce Ha GN D.16, 6yayT BHeceHbl MOSCHEHMS B onpeaeneHne HepacnpegeneHHon
npubbinn (NyHKT 11.34) n B paccMOTpeHVe penHBECTMPOBAHHbLIX JOXOA0B NPeAnpuATus
NpsAMOro MHBecTMpoBaHus (MyHKTbl 11.40—11.47). TOYHO Tak e, 4Tobbl OTPa3nTb YTOYHEHMS,
npeanaraemole B GN D.16, 6yget obHoBneHa BcTaBka 11.1 0 peMHBECTUPOBaHHbIX 4OX0AaxX
B Cry4ae LienoYkun npaB COGCTBEHHOCTU.

K 0bCyXaeHWI0 YNCTOro OTPaKEHUS PEMHBECTUPOBAHHbBIX 40X040B NMEET OTHOLLEHME TakKe
npmeoammoe B GN C.8 paccMoTpeHune TOoro, AOMKHbI N WTpaddbl U NEHN CKasbiBaTbCS

Ha 4OX0A4e OT NPSAMbIX MHBECTULNIA, KOraa NpeanpusaTusa NpAMoro MHBECTUPOBAHWS SBNAKOTCS
B 9TUX Onepauusx OTBETCTBEHHOW CTOPOHOM. [ockoNbKy cornalleHne no gaHHOMYy BOMpocy
He JOCTUrHYTO, B OOHOBMEHHOW rnase OyaeT npvBeAeHa pekoMmeHaaums, YTobbl cocTaBuTeNu
onvpanvcb B CBOEM OrnpegerneHny Toro, BKMYaTb Ny LWITPadbl/MeHn B COCTaB KOHLENUUM
yyeTa Tekylmx pesynbtaToB gesarenbHocTn (COPC), Ha KOHKPETHbIE XapaKTepUCTUKN
WwTpadoB/NeHn, B TOM Y/Ce Ha TO, CYNTALOTCH M OHWN UCKITIOYUTENBHBIMN.

Onwupasick Ha GN F.2, 6ygeT gobaBneH HOBbIN MYHKT, YTOObI CTUMYNIMPOBaTh
npegocTaBneHne AoNOoNHUTENBHON MHdopMaLumn o HepacnpeaeneHHOoN Npubbinu

no NopTdeNnbHbIM MHBECTULIMAM U CUTHANU3NPOBATb O BO3MOXHOM pacrnpocTpaHeHnn
OTpaXkeHUs HepacnpeneneHHon Npudblny Ha nopTdensHble MHBECTULMK B OyayLiemM
0BHOBMEHNY CTaHOAPTOB.

4. TPOUEHTbLI N UHBIE AHAINIOITMYHBIE 0OXOAbI

80

CornacHo pekomeHgaumsm GN IF.1 06 ncnamckmnx ouHaHcax, TEPMUH «NPOLEHTbI» byaeT
3aMeHeH TEPMMHOM «MPOLEHTbI Y MHbIE aHaNorMYHble AOXO4bI», YTOObI BKNIOUUTE Bonee
LLUMPOKUI CMEKTP CXOAHbIX C NPOLEHTaMy 4OXOA0B MO MCIIAMCKUM MHCTPYMEHTaM.
OnpegeneHne npoueHToB 6yaeT 06HOBNEHO COOTBETCTBYHOLWMM 06pa3oM. CTpaHbl

CO 3HaYUTENBHON Ncnamckon hHaHCOBOW OEATENbHOCTBIO ByAyT NPM3bIBATLCS K CO3AaHUI0
nogkaTeropuy B COCTaBe KaTeropun «NpOLEHTbl M UHbIE aHaNOMMYHbIe OX0ObI»

ONsi OTAENbHOro NpeaAcTaBneHns MHBECTULIMOHHBLIX OXOA0B MO UCNAaMCKUM Aeno3uTtam,
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ccydam v AONroBbIM LeHHbIM 6ymaram. [laHHbIn pasgen MoXeT oTCbiNnatb Yntatens
K rnaee 26 CHC-2025 3a gononHutensHon nHopmMaLlmen no ucnaMmckum pmHaHcam.

Onupasck Ha NoscHUTENbHY 3anucky MB® Ne 3 06 oTpaXkeHUn oTpuLaTenbHbIX
MPOLEHTHbIX CTABOK, ByAeT Ao6aBneH NyHKT AN NOSACHEHUS, YTO OTpULATENbHbIE
MPOLEHTHbIE CTaBKM MoAJIeXXaT OTPaXKEHNIO KaK OTpULATENbHbIV 4OXO04 K MOMyYeHuHo
MHBecTopamu (1 noanexalyuii BoinmnaTe pMHaHCOBLIMU OpraHu3auuammn). B ctpaHax

CO 3HaYMTENbHLIMY CyMMaMmn Aeno3nTOB, UMELLMX OTPULATENBbHYH0 AOXOAHOCTL, MOXET
OblTb PACCMOTPEH BOMPOC O BKMHOYEHUM KAaTETOPUM «B TOM YMCIIEY, KOTOpasi B UX
HaLMoHasbHbIX Ny6MKaumsax oTAeNbHO NokasbiBana 6bl oTpULaTesNbHbIA MPOLEHTHBIA 40XO0A.

PaccmoTpeHvne HBECTULIMOHHOIO A0X0A4a, HaUYMCNEeHHOro B Mepuof, KOraa LeHHblie bymaru
3aMMCTBOBaHbI B pamkax obpaTtHbIxX onepaumm (nyHKT 11.69), 6yaet obHOBMNEHO
COOTBETCTBEHHO uToram pabotbl no GN F.3. B yactHocTu, ecnun obpaTHas onepaums
oxBaTblBaeT Nepunoa, Korga nognexar Bbinnatbl AMBUAEHOO0B/MPOLEHTOB Mo LeHHon bymare,
KOTOpas okasarnacb farnee npogaHa TpeTben CTOPOHe (Takke HasblBaeMbIX
KOMNEeHCaUMOHHbIMM AuBMAEHOAMU/MPOLEHTaMK), pEKOMEHAAUMS 3aKmyaeTcs B TOM, YTOObI
oTpaXkaTb NOMOXUTENbHbLIN KPEAUT MO ANBUAEHAAM/NPOLEHTaM AN AepXaTens LeHHOW
BGymaru u oTpyuaTenbHbIN KpeauT No AuBuAeH4aM/NnpoLeHTam Ans 3aeMLumKa LeHHoW Bymaru
(kak nokasaHo B npunoxenun Il GN F.3).

[MpuBOAMMbBIE B JAHHOM pasgerne YMcnoBble NpuMepsbl ByayT paclumpeHbl C BKIIOYEHUEM
AOMNOMHUTENbHbBIX YACMOBbIX MPUMEPOB MO 06AMraumsam, BbllMyLWEHHbIM N0 HOMUHANY,

C AMCKOHTOM U C MpeMMen, YacTUYHO onupasicb Ha npumMepbl B « CripagoyHuKe

o cmamucmuke UeHHbIX bymae» (gononHeHuve 1).

MHBECTULUMOHHbLIVM OX04, OTHOCUMBIN HA CUET OEPXATEJIEN CTPAXOBbIX
M MEHCUOHHbIX MONIMCOB M CTAHOAPTHbLIX TAPAHTUI

Co BpemeHu nybnukaumm CHC-2008 Bbiwen pag NosSCHEHWI KacaTernbHO OTPaXKeHUs
NeHCMoHHbIX nporpamm («CHC: HOBOCTM U KOMMeHTapumuy, Bbinyck 39/40, KI'3 9/2014). bynet
NpoBeAeHO NX PAacCMOTPEHNE, YTOObI YCTaHOBUTb, TPEOYETCH N BHECEHNE KaknX-nnbo
naMeHeHu/nosicHeHnii B PINB ans cornacoBaHus UX oTpaXKeHus?2,

PEHTA

Mo pesynbTataM o6CyXaeHun kacaTenbHO OTpaxeHus AaHHblX (GN DZ.6) n oTpaxeHus
peHThl (Al.2) MmoXeT noTpeboBaTbCs BHECEHWE M3MEHEHUI B ONpPeAenieHne N OTpaXkeHne
PEHTbI B MAKPO3KOHOMUYECKMX cHeTax. AHanorMyHbIM o6pa3om, Ha METOAMYECKNX YKasaHUAX
no peHte B PT1B mMoryT ckasatbcsi pe3ynbTrathl 06CYy)XAeHUA yYeTa SKOHOMUYECKON
COBCTBEHHOCTU M UCTOLLEHUS NpUpoaHbIX pecypcoB (GN WS.6), yueTa bMonornyeckmx

2 Kpome ToOro, B HacTosiee BpeMsi B coobuiectse CHC Takke BegeTcs 06CyxOeHNe OTPpaKeHUs1 XONANHIOBbIX
NpuGbINei 1 yGLITKOB B CriydYae onepauuin CTpaxoBaHUs, KOTOPOE MOXET BfUATb, B YACTHOCTU, Ha BENUUMHY
NpoyKTa CTpaxoBaHUs (C YeM CBA3aHa KOHLIEMNUMS YUCTIX NPEMUIA) U Ha MHBECTULIMOHHBI [0X04, OTHOCUMbIN
Ha cuyeT AaepaTenei CTpaxoBbIX MOMMCOB.
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pecypcoB (GN WS.8) n oTpaxeHusi BO30OHOBMSAeMbIX MCTOYHMKOB 3Heprumn (GN WS.11), xoTs
B LIEHTPEe UX BHUMaHWUS HaXOASTCS BHYTPEHHME onepauun.

7. HANOIM 1 CyeCuUamnn HA nrPogyKunto N nPom3BoacTBO

C.

Mo ntoram pa6otbl Hag GN WS.7 MoxeT ObiTb A06aBNeH HOBLIN pasaen Ansa onMcaHus
orepauuii o Hanoram Ha NPOU3BOACTBO, CBA3aHHLIM C MPOrpaMmMaMy TOProBv KBOTaMu

Ha BblOpOChl. TpaHCrpaHNYHbIE ornepaLn BO3MOXHbI B CUIY CyLLIECTBOBaHUSA
MeXAyHapOoaHbIX MPorpamMmm TOProBfv KBOTaMy Ha BbIGPOCH!, B paMKax KOTOPbIX KopropaLum
MOryT MOKynaTb KBOTbI U3 OOHON CTpaHbl U NepeaaBaTtb UX B APYron cTpaHe. TO MOXET
BECTW K TOMY, YTO 0fjHa CTpaHa GyaeT nosyyaTtb HaroroBble NOCTYMNIeHNs

OT NPOM3BOACTBEHHOW AESATENBHOCTU, KOTOPAasl OCYLLECTBMNSETCA B APYroi CTpaHe.

Mo utoram pabotsl Hag GN WS.14 paccmoTpeHne rpaHuLbl Mexay Hanoramm n céopamu
3a npefgocTaBneHue ycnyr MoXeT ObITb paclumpeHo/caenaHo 6onee ACHbIM M COracoBaHo
MeXAy pasnuyHbIMU PYKOBOACTBAMM.

WHBECTULIMOHHbIA 0OXOA U ®YHKLMOHAIbHBIE KATETOPUU

HaHHbii pasgen — rae pasbAacHAeTCs Knaccudmkaums HBECTMLMOHHOMO oxoAda
no hyHKLMOHaNbHbIM KaTeropusm — ByaeT coxpaHeH Takum xe, kak B P66, co cnegylowmmm
B&>KHBbIMU M3MEHEHUAMMN.
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Tabnuua 11.2 6ygeTt o6HOBMEHA, YTOObI OTPa3NTbL HOBYIO MOAPOOHYIO pas3buBKy
WHBECTULIMOHHOrO Aoxoaa, cneaysa pekoMmeHpgaumam GN D.7, KoTopble 3aknoyaloTcs B TOM,
4YTOObI YAENATb MEHbLUE BHUMaHWSA pa3buBKe MO KaTeropusiM MHBECTULIMOHHBLIX OTHOLLEHWUI
(MHBECTULMM NPSAMOro MHBECTOPa B NpeanpuaTUM NPSIMOro MHBECTUPOBAaHUS; NPEANPUATUIA
NPSMOro MHBECTUPOBAHMWS B MPSMOM MHBECTOPE (06paTHbIe MHBECTULIMK); MEXAY
CEeCTPUHCKUMW NPeanpuaTMAMA) B MONb3y pa3brBkM Mo cekTopam (CM. mpegnaraemyto
Tabnuuy B gononHeHuu Il ykazaHHoro M[). Pasbueka goxoga ot NpsiMbIX UHBECTULINA

no cektopam ByaeT BXOAMTb B CTaHAAPTHbIE KOMMOHEHThI NaTexHoro 6anaHca.

B paHHOM pa3gene b6ygeT pekoMeHO0BaTbCA pasgenbHoe npeacTaBneHne NHBECTULIMOHHOTO
AoxoJa Nno xapakTepucTukam TOproBbiX NPeanpusaTUn (COBCTBEHHOCTL M pasMep) B KaYecTBe
OONONHUTENBHOrO NpeacTasnenns (kak pekomeHgyetca B GN C.2), 4yTobbl nokasaTb
OTHOCUTESbHYIO 3HAYUMOCTb NPEANPUATUNA C PasfMYHbIMU XapakTepUcTUkamMm B cHeTe
TEKyLUMX onepauunin. 3To AONOMNHUTENbHOE NpeAcTaBneHne OyaeT Takke onncaHo bonee
noapobHo B rnaee 15 «'nobanusaumsy».
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CxemaTunyeckumn o63op

O6Lwmn 0630p cyeTa NEPBUYHBIX JOXOL0B
1.

2.
3.
4

OnpepgeneHune

Cesasu ¢ BBl v BHA

PaspeneHune nepBuYHOro oxoda v BTOPUYHOIO goxona
CTpyKTypa cyeTa nepBUYHbIX JOXOO0B

Tabnuua 12.1 OcHOBHbIE KOMMOHEHMbI cHema nep8uYHbIX doxo008

Buabl nepBuyHOro goxoaa
1.
2.
3.

6.
7.

Onnarta Tpyaa
OvBuaeHabl n N3bLATUSA 13 JOXOO0B KBa3WKoprnopauui
PenHBecTMpoBaHHbIE JoX0abl

Bcmaeka 12.1. PeuHsecmupogaHHbie 00X00bl 8 Crlydae Ueroyku rpae
cobcmeeHHocmu

npOLJ,eHTbI N NHble aHalrlorm4yHble oxonbl

Bcmaska 12.2. Hucnosol npumep pacdema HaqyucigsemMblX npoueHmos
o obnuezayuu ¢ ¢hukcuposaHHOU MPOUEHMHOU cmaskol, 8blnyWeHHOU
10 HOMUHary

Bcmaska 12.3. Yucrnosol npumep pacyema HaqyucisieMbix MpoueHmos
o obnuzayuu ¢ hukcuposaHHOU MPOUEHMHOU cmagkol, 8binyWeHHOU
¢ OUCKOHMOM

Bcmaska 12.3. Yucnoeol npumep pacdema HaqucrsieMbiX MpoueHmos
o obnuesayuu ¢ ¢hukcuposaHHoU MPOUEeHMHOU cmaekol, 8binyWeHHOU ¢ npemuel

Bcmaska 12.5. Hucnoeol npumep pacdema HaqucreHus npoyeHmos
o obnueayuu ¢ HyneebIM KyrnoHOM

Bcmaska 12.6. Hucnosol npumep pacdema HaqyucrieHuUs npoueHmos
no obnuzayuu, npussizaHHoU K UHOeKcy, — UHOeKC ¢ wupokol 6asol

Bcmaska 12.6. Hucnosol npumep pacdema HaqucrieHUsi NpoueHmos
no obnuzayuu, npussizdaHHoU K UHOeKcy, — UHOeKC ¢ y3Kol basol

MHBECTULMOHHLIN A0X0M4, OTHOCUMbI Ha CHET AepKaTenen cTpaxoBblX
N NEHCMOHHbIX MOSIMCOB M CTaHO4APTHbIX rapaHTUR

PenTa

Hanorm n cybcuanm Ha NpoayKuuio 1 NPOM3BOACTBO

MHBECTULMOHHBIN A0X0A4 N (PYHKUMOHAamNbHbIE KaTeropuu
1.

2.
3.

4,

[oxoa oT NpsiMbIX UHBECTULINIA

Bcmaska 12.5. Hucnosol npumep pacdema peuHsecmuposaHHbIx 00x0008
rpednpusimusi NPsIMO20 UH8ECMUPO8aHUSI

Tabnuya 12.2. [lemansHas pa3buska 00xo008 om rpsiMbIx UHeecmuyut
¢ obHoeneHueM 051 OmpakeHUs NpeuMyu,ecmeeHHoU pa3busku Mo cexmopam
8 omnu4yue om UH8EeCMUUUOHHbLIX OMHOWEeHUU

[oxon oT nopTdhesbHbIX MHBECTULINIA
Mpoynii NHBECTULMOHHLIN J0X0[4,

Tabnuya 12.3. JemanbHast pa3bugka rnpo4yux UH8eCmMuUUOHHbIX d0x0008
[oxoa no pesepBHbIM akTUBaM
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5. [ononHutenbHoe npeactaBneHe NHBECTULIMOHHOIO 4oX04a MO XapaKkTepucTmkam
npeanpusTUii

Nurtepartypa

e GNB.9,B.12,D.7,D.16*% D.17*, C.2, F.2*, F.3, G.9, IF.1, DZ.6, WS.6*, WS.7*, WS.8*,
WS.11*, WS.14* n Al.2. 3T MmeToanyeckme JOKYMEHTbI pa3meLleHbl Ha cTpaHuue Update of
the sixth edition of the Balance of Payments and International Investment Position Manual
(BPM6) (imf.org) unn List of Guidance Notes for the 2008 SNA Update (unstats.un.org)3.

e [losicHuTenbHas 3anucka "The Statistical Treatment of Negative Interest Rates"
(«CTaTncTnyeckuin yyeT oTpuuaTernbHbIX MPOLEHTHbLIX cTaBok») (CN.3)

o «CHC: HOBOCTW 1 KOMMEHTapuuny, Bblinyck 39/40 06 oTpaxxeHnn NOTOKOB MeXay
NEHCUOHHBLIMW NPOrpaMmMamMm € yCTaHOBMEHHbLIM pa3MepoM BbIMnaT U UX COHcCopaMu
N peweHuns coBewanusa K3 9/2014 kacaTenbHO OTpaXkeHUs1 XONANHIOBbIX NpUOLINen
1 yObITKOB B Cry4ae MNeHCU.

e «CripaBoYyHUK 1o cmamucmuke UeHHbIX bymaay

3 MeToamyeckue [OKYMEHTbI, MO KOTOPbIM BO BPEMSI MOATOTOBKM AaHHoro AMIM BENUCh KOHCynbTaLmm,
nomMeYeHbl 3B8e3404Kon (*).
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[naBa 13. CyeT TpaHCdEepTHbIX 4OXOA0B

(O6HoBReHue rnasbl 12 Pr166)t
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

Kak u enasa 12 wecTtoro n3gaHusa «PykoBoacTea no nnaTexHomy 6anaHcy n MexagyHapogHoun
WMHBECTULUMOHHON no3nummn» (PINB6), daHHas enasa 6ydem rnipedcmaensime cHem 8mopuYHbIX
00x0008 U e20 0CHOBHbIe KOMIOHeHMbI. CTPYKTypa COOTBETCTBYOLLEN rmaBbl P66 bynet
coxpaHeHa. [J1asa bydem codepxxamb pa3desibi, npedcmasnsrouue obuul ob3op cyema
8mopuYHbIx doxodoe (pa3den 1), koHyenyuu u oxeam (pasdesn Il) u sudbl mekywux mpaHcghepmos
(pasden Ill). bonee nodpobHo cm. 8 « Cxemamuyeckom o630pey.

A. OBLLMA OB30P CYETA BTOPUYHbIX 4OXOO0B

CTpyKTypa n cogepxaHne gaHHoro pasgena 6yayT coxpaHeHbl Taknumm xe, kak B PI166. B aTtom
pasgene byaeT npeAcTaBeH cHeT BTOPUYHBIX OXOA0B Y €r0 OCHOBHbIE KOMMOHEHTLI, OMUCAHbI
CB$131 C BafiOBbIM HaLMOHANbHbLIM pacnosiaraeMbiM JOXOA0M M AaHO NPOTUBOMNOCTaBIIEHNE
BTOPWMYHOIO JOX04a Y NEPBMYHOIO AOX0Aa.

B. KOHLUEMUWU N OXBAT

[aHHbIln pasgen — rae paccMaTpyBaloTC OXBaT, CPOKM OTPaXKEHNUs 1 CTOMMOCTHas OLleHKa
BTOpPUYHOrO Aoxoda — OyaeT coxpaHeH TakuM e, kak B Pl156, co crneayrowyMm BakHbIMU
N3MEHEHNAMMU.

1. OINEPALUMN. OBMEH U TPAHCO®EPTHI
e HerT cyllecTBEHHbIX U3MEHEeHUI
2. PASOENEHVE TPAHCO®EPTOB HA TEKYLUME U KAMMNTAJBbHBIE

e CornacHo GN C.8, bygeT pacluMpeH nepeyeHb onepauni, CHMTaIOLLNXCA KanuTanbHbIMU
TpaHcdepTamMu, C BKIOYEHNEM B HEFO HE MMEIOLLIMX PETYISIPHOrO XapakTepa nnaTexen
B CYET KOMMEHcaLMN HaKoMMeHHbIX MOTEPb UK 3HaYUTENBHOrO yuep6a; B P56 oHu
B AIBHOWN (hopMe He NepeyvncnsaoTcs (HO Mpu 3TOM OHU PacCMaTpPUBAIOTCA HUXKE B MyHKTaX
12.55-12.56).

1 O6paTum BHUMaHWeE, YTO B JaHHOM aHHOTMPOBAHHOM MNaHe-NpPOCNEeKTE UCNIONb3YeTC TEPMUH «BTOPUYHbIE
foxofbl». OQHAKO 3TOT TEPMUH MOXET ObiTb U3MEHEH B 3aBUCUMOCTYM OT UTOTOB paGoTbl Hag AokymeHToM CM.2
«TepMuHOnorust U GpeHAUHN CTaTUCTUYECKUX CTaHAAPTOB SKOHOMUYECKOTO yYeTa» U CoMnyTCTBYyoLLei paGoTsl
Mo COCTaBIIEHWIO CTaHAAPTHOIO rroccapys Ans MakpO3KOHOMUYECKUX CYeTOB. B HacTosiee Bpems
paccMaTtpuBaeTcs NpPeasioXeHne 3aMeHNTb «BTOPUYHbBIE J0X0AbI» Ha «TPAaHCHEPTHLIE AOXOAbI».
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3. OTPAXEHME N CTOMMOCTHAA OLEHKA TPAHC®EPTOB

C.

1.

CornacHo GN C.8, 6yayT BHeCeHbl USMEHEHMS B NyHKTbl 12.17-12.18 B Lensix pasbsiCHEHWs
TOro, YTO onepauun B hopme LWTPadhOB/MEHN HE NOANEXAT OTPAXXEHWIO A0 TeX Mop, Noka
Hanarawowas wrpad eavHmua He umeeT «b6e3ycrnoBHOro TpeboBaHMs Ha CpeacTBay,

N NOSAACHEHUS, YTO, €CNN PeLLeHNe UM NOCTaHOBMEHWE A0NYCKaT AaNbHENLLYO
anennsumio, 6e3ycnosHoe TpeboBaHme CyLLECTBYET TOrAa, «KOraa BblHECEHO peLleHne

no anennsauuuny. Byaet oTMeyYeHo, YTO MO HAYMCMAEHHbBIM, HO eLle He BblNnavyeHHbIM
wrpadam 1 NeHn JormkHa genaTtbCa KOPPeCNoHAMPYOLWAs NPOBOAKa B COCTaBe NpoYen
0ebnTOPCKOWN/KPeaANTOPCKOM 3aA0MKEHHOCTH.,

Cueta nepepacnpeaeneHus oxoaoB B rnaBe 8 CHC-2008 Bknto4vatoT psig NpUMepoB
pasnuyHbIX BUOOB TPAHCHEPTOB M NOPSAAKA UX OTPAXKEHUS — TaKUX Kak TpaHcdepTbl

B AeHeXHOoN chopme, NpefocTaBrneHme ToBapoB U YCNyr NpeanpuaTUaMmn u counanbHble
TpaHcdepThl B HAaTypanbHOM dhopme, — KoTopble MoryT ObiTb AobaBneHbl B PINB

ONsl COrnacoBaHHOCTU/MOMHOTLI.

BUAbl KAMUTAJIbHbIX TPAHC®EPTOB

JIMYHBLIE TPAHCO®EPTDI
e HeT cyLuecTBEHHbIX MU3BMEHEHNI

MPOYME TEKYLIUWME TPAHCOEPTHI

Mo utoram pabotel Hag GN WS.14 paccmoTpeHne rpaHuLbl Mexay Harnoramu n céopamu
3a npegocTaBneHune ycnyr byget pacluMpeHo/yTOYHEHO 1 COrMacoBaHO MeXay pasnMyHbIMU
PYKOBOACTBaMU?.

Mo ntoram pewenunsa KIS (7/2012) 6ypeT paclumpeHo pacCMOTpeHne TpaHchepToB,
CBSI3aHHBIX CO CTPAaXOBaHWEM, KPOME CTPaXOBaHWMSI XKU3HW, YTOObI NPOSICHUTD, Kak criegyeT
ONpeaensaTb AKCTPAOpPAMHAPHbIE COOLITUA OIS LIeNen YCTaHOBIEHNS TOro, ABMAIOTCS fn
TpaHcepThbl TEKYLLMMN UMW KanuTanbHbIMU.

Onupasicb Ha GN F.12, oTpaxkeHne YUCTbIX MPEMUIN U BO3MELLEHNI NO TMBpULHbLIM
CTPaxoBbIM NpPoAyKTaM 6yAeT 3aBUCETb OT TOFO, OTHOCUTCS MPOAYKT K CTPaxX0BaHUIO XMU3HU
WNN K CTPaxoBaHWI0, KPOME CTPaxoBaHWS KU3HM.

PaccmoTpeHue wtpadoB 1 neHu (NyHKT 12.54) OyaeT pacwmpeHo, onvpasce Ha GN C.8
(cm. mpunoxenue VI). BygeT Takke NOSCHEHO, YTO YCNOBHbIE WTPadbl U MEHN B JOTOBOPax
CMVSHWIA 1 NOITOLLEHUI SBNATCA OOHOBNEHMAMW PIHOYHOM CTOMMOCTY NPUOBPETEHHOTO
npeanpuaTUs 1 NOTOMY AOJPKHbI OTPaXaTbCs B COCTaBe MOTOKOB MO MPAMbIM

nnu nopTdenbHbIM MHBECTULMAM, @ HE Kak TpaHcdepThl.

2 Cesi3aHHOE C 3TUM 0BCyXaeHue nnatexei 3a cTabunbHOCTb 1 ux oTpaxeHus (KM 7/2012 n 8/2013) Takke
MOXeT MMeTb NocneacTBusA Ans nnaTexHoro 6anaHca, koTopble ewe TpebyoT aHanusa.
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PaccmoTpeHue KpynHbIX BbINnaT komneHcauun (NyHkTol 12.55-12.56) 6ynet obHoBREHO
ANa NOACHEeHWA TOro, YTO BbINNaThbl KOMNEHCaLUM NOANEXaT OTPaXKEHMIO Kak KanutanbHble
TpaHcgepThl (C.8).

Onupaschk Ha pelleHue, npuseaeHHoe B GN B.8, 6yaneT nobaBneH HOBbIV MYHKT

ONs onncaHus NOAX04a K OTpaXKeHMI0 HEBO3MeLLaeMblX B3HOCOB B MOJb3y rocygapcrea
(Mrn HasHa4YeHHOro MM BeJOMCTBA) B pamKax NporpamMM rpaxgaHcTtea 3a uisectuumm (F31)
KaK HeHanoroBblX NOCTYMNMEeHUN (TpaHCHEPThI, HE OTHECEHHbBIE K APYIMM KaTeropusim).
YuntblBas pasnuung B NpakTMYeCcKnx hopmax ocyLLecTBNeHNs Takoro poaa nporpamm M3,
BbIOOP MeXay TEKYLLMMU U KanuTanbHbIMU TpaHcepTaMmm AormkeH ObiTb OCHOBaH

Ha KOHKPETHOM XapakTepe nporpamMmel, cnegys CTaTUCTUYECKMM MpUHLMNam

n3 pykoBoAcTBa. ([JencTBytoLLmMIiA B HAcCTosLLEee BPEMSA MOAX0 K OTPaXKEHUIO BO3MELLaeMbIX
B3HOCOB B nporpamMmbl '3/ (kak nHBecTuumin) GyaeT coxpaHeH.)
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CxemaTunyeckum o63op

A. O6wwnin cyeta 0630p BTOPUYHbIX JOXOA0B

1. Onpepenexue
2. PaspgeneHue nepBMYHOrO 4oxoda v BTOPUYHOIO 4OX0Aa
3. KomnoHeHThI

Tabnuya 13.1 OCHOBHbIE KOMITOHEHMbI CHEMa 8MOopPUYHbIX 00X0008

B. KoHuenuun 1 oxeat

1. Onepauun. O6MeH 1 TpaHchepThl
2. PasgeneHuve TpaHCHEPTOB Ha TEKyLUME U KanuTanbHble
3. OTpaxeHne 1 CTOMMOCTHas oLeHKa TpaHcgepToB

C. Buab! kanuTanbHbIX TpaHchepToB

1. JInyHble TpaHcdepThl
2. [pouue Tekywme TpaHchepThl

Nurepartypa

¢ GNB.8, C.8, F.12 n WS.14*. 3T MmeTognyeckne AOKYMEHTbI pa3MeLLeHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.org) nnu List of Guidance Notes for the 2008 SNA Update
(unstats.un.org)®.

e PeweHus coBewaHmsa KIS 7/2012 0 cTpaxoBaHUM XU3HWN U KPYMHBIX 9KCTPaopaUHapHbIX
cobbITUAX.

o O6cyxaeHue nnaTexen 3a ctabunbHocTb B KIS 7/2012 n 8/2013.

3 MeToamyeckue [OKYMEHTbI, MO KOTOPbIM BO BPEMS MOATOTOBKY AaHHoro AMIM BeNUCh KOHCynbTaLmm,
nomeyeHbl 38e3004K0N (*).
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[naBa 14. CyeT onepaunn c Kanutarnom

(O6HoBneHue rnaebl 13 Pl166)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

Kak u enasa 13 wecTtoro n3gaHusa «PykoBoacTsa no nnatexxHomy 6anaHcy n MexagyHapogHoun
NHBECTULUMOHHON no3unummny» (PINB6), daHHas enasa 6ydem rnpedcmaesnsimb obujul 063op cuema
ornepayull ¢ KarnumarsioM U e20 OCHOBHbIX KOMIMOHeHMo8. CTpyKTypa COOTBETCTBYoLLEeN rmaBbl P56
Oynet coxpaHeHa. [1asa 6ydem codepxxamb pa3desibl 0 KOHUenuusix u oxeame (pasden ),
npuobpemeHuU U 8bI6bIMUU HENPOU38e0eHHbIX HEbUHAHCO8bIX akmugos (pa3des 1)

u KarnumarnbHbIx mpaHcghepmax (pasdern lll). bonee nodpobHo cm. 8 « Cxemamuyeckom ob3oper.

A. KOHLEMUUN N OXBAT

e [laHHbIV pa3gen — rae paccmaTpmBaeTcs cdepa oxeaTta U OTpaXKeHue B y4eTe onepaummi
Mo CYeTy onepauui ¢ KanuTanom — ByaeT coxpaHeH Takum xe, kak B P66, ¢ nameHeHnsaMu
B Tabnuue 13.1, 4ToObl OTPA3NTb BKIOYEHME KPUNTOAKTMBOB 6€3 KOPPECMOHANPYIOLLETO
06sa3aTenbCTBa, UCKIIOYEHNE MapKeTUHIOBBIX akTUBOB M BKIOYEHWE ryaBuIna B kKateropum
npuobpeteHne (aebeT)/BbIObITNE (KPEaANT) HENPOM3BEAEHHbBIX HE(PMHAHCOBLIX aKTUBOB.

B. NMPUOBPETEHUE U BbIBbITUE HENMPOU3BEAEHHbLIX HE®OUHAHCOBbLIX AKTUBOB

[aHHbIN pasgen — rae onvcbiBaeTcs Kaxkablii BUA HENpoun3BeAeHHbIX He(MHAHCOBbIX aKTUBOB
1 cnocob nx oTpaxkeHus1 B NnaTexHoM banaHce — GyaeT coXpaHeH Takum xe, kak B P156,
CO creayoLWMMm BaXKHbIMU U3MEHEHUAMU.

1. MNMPUPOOHbLIE PECYPCHI
e HeT cyLecTBeHHbIX U3MEHEHWI
2. KOHTPAKTbI, 0OIrOBOPbI APEHAbI N NTMLIEH3MA

e PaccMoTpeHue Ncnosib30BaHUsi MPUPOAHbLIX PECYPCOB U paspeLLEHUiA Ha OCYLLLECTBIIEHNE
onpeneneHHbIX BUOOB AeATENbHOCTM OyAeT paclumpeHo/yTouHeHo, onupasice Ha CHC-2008
1 Nodble OTHOCALLMECH K JAHHOMY BOMPOCY peLUeHns, ABMAOLLMECS Pe3yibTaToM
nogrotoBkn GN Pabouyen rpynnel no 6narononyyumto n yctonumsoctn (WSTT).

e CornacHo GN DZ.10, HemaTepuanbHble TokeHbl (NFT), npeaoctaBnsiolme orpaHuYeHHble
KOMMepyecKkue npasa, noanexar OTPaKEHUI0 B COCTaBe KOHTPaKTOB, [JOrOBOPOB apeHAbl
M NULIEH3NN.

e B oxugaHum utoros pabotsl Hag GN WS.7 KBOTbI Ha BbIGPOCHI Ternepb OyayT oTpaxkaTbcs
kak (pMHaAHCOBbIE aKTUBbI C OTPaXKEHNEM HANIOroB Ha NPOU3BOACTBO MpU Nepefave
paspelleHnit. B cnyyae mexgyHapoaHbIX NporpaMmM TOProBAM KBOTaMM Ha BbIGPOCHI 3TO
03Ha4aeT, YTO MOryT BbiTb TPaHCTPaHW4YHblE OnepaLumn ¢ HaroraMmu Ha Npou3BoACTEO,
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KoTopble ByayT oTpaxaTbCs B COCTaBe NEPBUYHOro 4oxoAa. [1osToMy UMELLMINCS MYHKT
Pl1B6 (13.14), B KOTOPOM OMMCLIBAIOTCH BO3MOXHbIE OnNepaLuu no cHeTy onepaumn
C KanuTarnoMm B CBSI3M C KBOTaMu Ha BblIbpockl, ByaeT yoaneH.

e B oxumagaHum utoroB obcykaeHun no GN Al.2 kacaTenbHO OTpaXKeHUSA PEHTbI U ONMpPasiChb
Ha OMuMOHbI, cornacHo GN DZ.6 onsi oTpaXKeHusl nnaTexen 3a HabngaemMble ABeHUs,
WHbIX YEM pPEHTA, B COCTaB HENPOU3BEAEHHbIX HE(DUHAHCOBLIX akTUBOB MOXET BKITHOMATLCS
npaBo 4OCTyna K AaHHbIM.

3. rygBuin

e  CooTBeTCTBEHHO peLueHnto coBMecTHoro cosellanns KFO/KCIb B mapte 2023 roga
MapKeTUHIoBblE aKTUBbI OyayT OTHOCUTLCS K MPOM3BEAEHHLIM aKTUBaM 1 OTpaXKaTbCsl
B CYeTe TeKywux onepauni. JaHHbIn pasgen 6yaeT OTHOCUTBLCA TOMbKO K ryABUIY,
n Tabnuua 13.1 6ygeT nameHeHa COOTBETCTBYHOLLUM 06pa3om.

4. KPUMNTOAKTWBbI BE3 KOPPECITOHOVPYIOWENO OBAS3ATEJIBCTBA

e CooTBeTCTBEHHO peLueHnto coBMmecTHoro cosellarHuns KF3/KCIb B mapte 2023 roga
KpunToakTMBbl 6e3 koppecnoHanpyloLero obssarenscTea OyayT OTHOCUTHLCS K HOBOM
OTAENbHOW KaTeropuv Henpom3BegeHHbIX He(MHAHCOBbLIX aKTVBOB B HOBOM pasgerne.
Tabnuua 13.1 ByaeT nsmeHeHa COOTBETCTBYOLLMM 06pasom.

C. KAMUTAIbHbLIE TPAHC®EPTDI

JaHHbI pasgen — rae onucbiBaeTCH Kaxkabli BUA KanuTanbHbIX TpaHCHEPTOB U Cnocob nx
OTpaxeHus B NnaTexHoMm 6anaHce — ByaeT coxpaHeH Takum xe, kak B P66, co cnegyowmmm
B&XXHbIMU M3MEHEHUAMN U C HEBOMNbLUMM U3MEHeHMeM nopsigka kateropun (ans 6onbLiero
cornacosaHusi ¢ CHC).

1. MPOLWEHWME OONTTA
e HerT cyllecTBEHHbIX U3MEHEHUI
2. CTPAXOBbIE BOBMELEHWA, KPFOME CTPAXOBAHNA XN3HU

e [lo utoram peweHus KIS (7/2012) paccmoTpeHne TpaHcepToB, CBA3AHHbIX
CO CTpaxoBaHUEM, KPOME CTPaxoBaHMWS XM3HN, By4EeT cCcbinaTbCsa Ha pacLUMPEHHbIE
MeToaudeckme ykasaHus (BnepBble BBoAUMbIE B rnaBe 13 «CyeT BTOPUYHBIX 4OXOO0BY»)
0 TOM, KaK criegyeT onpeaensaTb 9KCTpaopauHapHble CobbITMSA ANnd Lenen ycTaHOBeHNS
TOro, ABMSOTCA N TpaHCcEepThl TEKYLLMMWU UK KanuTanbHbIMU.

3. HANOI'M HA KATTUTAN

e HerT cyLleCcTBEHHbIX U3MEHEHUI
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MHBECTUUWMOHHBIE TPAHTHI
e HeT cyLleCTBEHHbIX U3MEHEHMUN
HECTAHOAPTHBIE TAPAHTUN N TNMPOYAA NMEPEYCTYIKA OOJTA
e HeT cyLeCTBEHHbIX U3MEHEHUN
MPOYNE KATTUTAJIbHbIE TPAHCOEPTHI

e CornacHo GN C.8, B umetowemcs nyHkre Pl66 (13.29) 6yneTt yka3aHo, YTO KpynHble
nnaTexun B cCHET KOMMEHcaLUny noanexar OTPaXKeHNIO Kak KanutanbHble TpaHcdepThl
(a He Kak TekyLmne TpaHcdepThl), eCnv OHM NpeaHa3HaYvYeHbl AN BO3MELLEHUS NoTepb,
MOHECEHHbIX B TeYeHNe Nepuofa B HECKOMbKO NeT, UK AN 3aMeHbl akTuBa (MpuBoAs Takke
CCbIfIKy Ha TO, rae OHW paccmaTpuBaloTCA B NepBbIi pa3 B rnase 13).

e Onupasicb Ha pelleHne, npuegeHHoe B GN B.8, 6yget nob6aBneH HOBbIN MYHKT
ONs yKa3aHus Ha TO, YTO HEBO3MELLL@EMbIE B3HOCHI B NMOJb3y rocygapcrBa
(M1 Ha3Ha4YeHHOro UM BE4OMCTBA) B pamMKax NporpaMm rpaxgaHcTea 3a uHeectuuum (IF'31)
MOTyYT KnaccuduumMpoBaTbCs Kak TEKYLLME UMW KaK KanuTanbHble TpaHchepThbl
B 3aBUCMMOCTM OT KOHKPETHOrO Xapakrepa nporpaMmmbl. byaeTt npuBegeHa nepekpectHas
CCblIflka Ha TO, rAe 3TN B3HOCKI NPEACTaBNSAOTCS B NEPBLIN pa3 B rnase 13.

e CornacHo GN F.15 1 cBi3aHHOMY C HUM AOKYMEHTY MO OTAEeNbHbIM Bonpocam, NyHKT 13.33
006 aneMeHTe TpaHcdepTa B NbroTHOM KpeauToBaHum byaeTt nameHeH, YTobbl NOSICHUTb, YTO
B CYETE onepauui C KanuTanom He JOIDKHbI OTPaxXaTbCs HUKaKue areMeHThl TpaHcdepTa
B COCTaBe JIbIOTHOrO KPEAMUTOBAHUS, HO YTO 00 arieMeHTe TpaHcepTa B TAKOM
KpeauToBaHUN MOXET MPeACcTaBnATbCA AOMOMHUTENbHAsA MHOpMaLuS.
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CxemaTunyeckum oo63op

A. KoHuenuun n oxeaTt

Onpepgenexune

KoMMNOHEHTHI

OTtHoweHune k CHC

Bpems oTpaxeHus B yueTe
OTpakeHne Ha BanoBOW OCHOBE

agrwONE

Tabnuya 14.1. OcHO8HbIe KOMIIOHEHMbI cHema ornepayudl ¢ Kkanumarom

B. MprobpeTeHne 1 BbIObITUE HENPOU3BEOEHHbLIX HEUHAHCOBLIX aKTUBOB

1. T[pupogHble pecypchl

2. KoHTpakTbl, 4OroBOPbLI apeHabl 1 NULEH3NU

3. Tygsunn

4. Kpuntoaktmebl 6e3 koppecnoHAnpyoLero obssatenscrea

C. KanuTtaneHble TpaHcdepThbl

MpoweHne ponra

CTanOBbIe BO3MeELLEeHUA, KopOMe CTpaxoBaHNA XU3HU
Hanorv Ha kanutan

MHBECTMUMNOHHbIE rpaHThbI

HecTtaHgapTHble rapaHTuM 1 Npoyasi nepeycTtynka gonra
[Mpoumre kanuTanbHble TpaHchepThl

ok wNE

TNuTtepartypa

e GNAI2, B.8,C.8 DZ.6,DZ.10, F.15, F.18, G.9, WS.7 u WS.9. 3Tn meToan4deckme
OOKYMeHTbl pa3MeLleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments
and International Investment Position Manual, sixth edition (BPM®6) (imf.org) nnwu List of
Guidance Notes for the 2008 SNA Update (unstats.un.org).

o [lokyMeHT 2.6.3 c pewwleHuamMu cosellaHns KIS 7/2012 0 cTpaxoBaHUM XU3HU U KPYMHbIX
3KCTPaOpPAMHAPHbIX COOBLITUAX

e [loKyMeHT no otaenbHbiM Bonpocam KCIE 22/07 06 oTpaeHnn NbroTHOro KpeamMToBaHus
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[(naBa 15. (mobanusauunsa

(HoBasi rmaea CHC/PIIB)

LaHHbIl aHHOMUupoBaHHbIU rnaH-npocrnekm bbi1 Mod2omoeieH co8MecmHo, 4Ymobbl 00buMbCs
oxeama ecezo criekmpa mem, Modnexawjux eK/I04YeHUI0 8 enasy o ennobanusayuu. Ha amane
nodzomoeku mekcma pedakmopsl CHC u P16 6ydym KkoopduHuposame c8oro pabomy mak, Ymobbl
8 Pl1B 6biriu 8K/104YEHbI MOJILKO Me 80I1POChI, KOMOPbIE SB/ISIHOMCS 3HaYUMbIMU C MOYKU 3PEHUST
cmamucmuKu 8HeWHe20 cekmopa, U aHanoauyHbim obpa3om, 4ymobbi 8 CHC 6binu 8Ko4YeHbI
MOJILKO me 80rPOChI, KOMOPbIE S8/ISH0MCS 3HaYUMbIMU Oris HAUUOHaIbHbIX CHemos.

A.

BBEOEHUE

Mmo6anunsaunsi — saKkoHOMUYeCcKasi MHTerpaumsi CTpaH MMpa — MOBbILLAET YPOBEHb CIMOXHOCTU
TPaAVLMOHHbIX B3aMMOOTHOLLEHUI Mexay cTpaHamu. Bcneactene cHuxkeHus 3atpar

Ha TpaHCMopT, UHPOPMALIMOHHO-TEXHONOMMYECKON PEBOMIOLINN, CHUXKEHUS
NPOn3BOACTBEHHbIX 3aTpaT 1 6onee OTKPbITON 3KOHOMUYECKON NONUTUKN YBENMYUNACh
dparmeHTaLnsi NPON3BOACTBEHHbIX NMPOLIECCOB MeXAY OTAENbHbIMU CTPaHaMU B Lienoykax
Npon3BOACTBA C y4acTMeM KOMMNaHUA-PE3NOEHTOB U KOMMNaHW-HepesnaeHToB. Kanutan
npuobpeTaeT Bce 6onee HemaTepuanbHbI XapakTep, a kanutan u niogu 6onee cBobogHO
nepemMeLLaloTcs Yepes rpaHuLbl.

Takum obpasom, rmobanusaums npmeena K NosBNeHuio Bce 6onee CrnoxHbIX KOPNopaTUBHbIX
CTPYKTYp, NepeceKkaLLnx MHOXXECTBO 3KOHOMUYECKNX rpaHuL. TpaHCcHaunoHanbHbIe
npegnpustus (MHI) passuBanucb Takum 06pa3omM Mo MHOTMM NpUYNHaM, BKITOYas
npenmyLlecTBa reorpacumyeckon gnsepcndunkaLmmn, peakumo Ha ToproBble bapbepsl,
AOCTMKEHMe bonbLuen BrM30CTH K pblHKaM U CHUXKEHWE usgepxek Ha pabouyto cuny,
TPaHCMNOPT ¥ Hanoru.

KoHuenuun peanaeHTHOM NpUHaANEXHOCTU U SKOHOMUYECKOTO NPUCYTCTBUS, KOTOPbIE
ABMSATCA LEeHTpanbHbIMU ANs MakpO3KOHOMUYECKOW CTaTUCTUKU, TpyaHee
uHTepnpeTnposaTthb B criydae MHI, oeaTenbHOCTb KOTOPbLIX BEIXOAWT 3a npeaerns
HauMoHanbHbIX rpaHnL,.

B aToi npeanaraemori HOBOM TeMaTuyeckon rnase o rmobanusauun nogpobHo
paccmaTpuBaloTCs BONPOCHI, KOTOpble 3aTparnBatoTcs UNu NpeacTaBreHbl

B COOTBETCTBYIOLUMX PYKOBOACTBAX, Y N0 Mepe HeobXoAMMOCTUN NPUBOAATCS CCbISIKU

Ha Opyrve NCTOYHWKK, BKITHoYasi PyKOBOACTBA U Nocobus, ony6nmkoBaHHble

nocne nocrnegHero o6HOBMEHNs CTaHA4apTOB, YTOObI MOMOYb COCTABUTENSAM peLlaTh BONPOChI,
BO3HMKaloLLMe BCrieacTBmne rnobanusauum.

B Hel BypeT pasbAcHATbCS, kak rmobanusauus npueena K 3aTpyaHEHUI0 KONTMYECTBEHHOTO
n3MepeHnd nokasartenen Ana cocTaBuTenen n ycroxHuna nosib3oBatensam nosHoe
NMOHMMaHNe HaLMOHaIbHOM 1 MEXAYHapPOOHON MaKpPO3KOHOMUYECKOW CTaTUCTUKK. DTN
TPYOHOCTU KONMYECTBEHHOIO U3MEPEHUS CNY>XaT MOTMBOM 1151 TOr0, YTOObI NPeanoXnTb
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HEKOTOpble N3 AOMOMHUTENbHBIX (POPM NpeacTaBnNeHnsa AaHHbIX, AalOLWLMX anbTepHaTUBHbIE
B3rnsiabl MMM AONOMHUTENbHbIE AeTanu, KOTOpble BaXKHbI A5 NOHUMaHWs CBA3EN

1 B3aMMOZENCTBUI Mexay cTpaHamu. [ins pewweHns aTux npobnem ctaHoBuTCs Bce Gonee
BaXXHO J0OMBaTLCSA MEXAYHapOOHOro CornacoBaHns METOAOMNOMMYECKNX PYKOBOASALLNX
NPVHUMMOB, HEOBXOANMBIX ANst COAENCTBUSA MEeXOyHapoaHOW CONOCTaBUMOCTM KOMMSIEKCHBIX
AaHHbIX.

[axe ecnu HEKOTOpble N3 OBNXYLLUNX CUN rnobanusaumm CTOJIKHYTCA C BCTPEYHbIMU BETPaMMU,
MeTogn4eCckne ykasaHusa AaHHON rnasbl BCe paBHO NO3BOJIAT NOJTY4YUTb MakKpO3KOHOMWUYECKYO
CTaTUCTUKY, KOTOpad NO3BOJTUT J1y4lle NOHATb MEHAKLWYHCA npupoay rnobanusauuu.

B pasgene Il 6ygeT npueneHo onpeaenennss MHI n paccmoTpeHa nx ponb B rnobanvsauuu.
B pasgene lll 6yayT onncaHbl MexaHM3Mbl opraHm3aumm rnobansHOro NpoM3BOACTBA,
BKIOYas CIIOXHblE MEXaHU3MbI MPOM3BOACTBA, Takue kak beccabpuyHoe
ToBaponpomn3soacTeo. B pasapene |V 6yaoyT npeactaBneHbl HEKOTOPbIE U3 TPYAHOCTEN
KONMMYEeCTBEHHOro n3MepeHus, kacawwmxcsd MHI n rmobansHon opraHnsauumn nponssoacTaa.
B pasgene V 6yayT onucaHbl CyLLECTBYOLNE MAKPOIKOHOMUYECKME NoKasaTenu,
anbTepHaTMBHblE OPMbI NPEACTaBNEHMS U OONOSNHUTENbHbIE AeTanu, KOTopble MOryT
cnocobCcTBOBAaTL NPEOAONEHUNIO 3TUX TPYAHOCTEW U YAOBNETBOPEHMNIO MOTPEOHOCTEN
none3oBatenen. M HakoHeu, B pasgene VI 6yayT onnucaHbl aHanMTU4eCckne MHCTPYMEHTDI,
KoTopble 6binv paspaboTaHbl Ans Myylero NoOHMMaHWs B3anMoCcBA3n Mexay rinobanusaumen
N BHYTPEHHEW 3KOHOMMKON, BKNtoYasa Toproenio gobasneHHon ctonmocTiio (TAC),
rnobanbHble Lenoyvkn gobasneHHow ctoumocTu (MUOC) n pacumpeHHble Tabnuubl pecypcoB
n ucnonb3oBanus (pTPW). Bonee nogpo6Ho cm. B «CxemaTtnyeckom ob3ope.

MHN

B Havane gaHHoro pa3sgena 6ynet npuBegeHo onpegenenne MHI (koTopoe Takke Oyaet
BBEAEHO B PYKOBOACTBaxX paHee, Hanpumep B rmase 5 CHC-2025/rnaBse 4 Pl167)

1 NOAYEpPKHYTO onpeaerneHne KOHTPONs, Kak OHO NpuBoauTcs B nmetowmuxcs B P66
nyHkTax 6.12—6.14 (c koTopblM ByaeT npoBeaeHo cornacosaHue B obHosneHHon CHC,
cornacHo GN G.2).

3arem bygeT npuBedeHO paccMOTpeHMe Toro, Yem 3aHumatrotcs MHIT.

o B pamkax csoen geatensHocty MHIT ocylecTBnA0T ynpasneHne npoM3BoACcTBOM,
TOproenewn, NPAMbIMU MHBECTULMAMN N MEXOYHAPOOHOW nepefayen 3HaHUM N TEXHOMOIMNI
C Lienblo MakcMMmsaLumm ceoen rnobarnbHOom NpubbInv nocne BbinmaTbl HANoOroB.

o MHI Bce valle npuberatoT k cozgaHuio rnobanbHbIX CTPYKTYP, YTOObI M3BMNeYb Bbirody
M3 pasnnyHbIX NPaBOBbIX M HAMNOIoBbIX PEXUMOB. OHU UCMONb3YHT CTPaTerMn HanoroBoro
NnaHNpoBaHUsA, TakMe KaK BbIBOA NPUGLINK 13-Mog HanoroobrnoXxeHus, KoTopble
onuparoTcs Ha NpoGenbl U HECOOTBETCTBUSA B HAMNOroBbIX NpaBunax Anga nepesoaa
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I'IpVI6bIJ'II/I B MeCTa C HU3KUMU U HyNeBbIMU Hanoramu, roe He seeTca Unm noYTun
He BeOeTCs 3KOHOMMYECKOM Ll,eﬂTeJ'IbHOCTVII.

o MHI co3pgatoT eanHuLbl cnelmanbHoro HasHaveHus (ECH) He Tonbko aAnst HanpaeneHus
(PUHAHCOBBIX MHBECTULNI B pa3nuyHble YacTu Mupa, HO BCe B BornbLuen cTeneHun
AN Apyrux BUOOB AeATENbHOCTU, TakUX Kak ynpaBrieHne npaBamMu UHTENNEKTyanbHOM
COBCTBEHHOCTU, Hay4YHO-UCCNeaoBaTENbCKUE U OMbITHO-KOHCTPYKTOPCKME pa3paboTkm
n Toproens. [laHHbI pa3gen OydeT cebinaTbCa Ha CTaH4ApTU3NMPOBAHHOE
1 cornacoBaHHOE Ha MexayHapoaHoM ypoBHe onpegenerdve ECH (13 GN G.4), 1 B HeMm
Oynet paccmatpuBaTtbes knaccugpukaums ECH, kotopas 6yaet BBeaeHa B rmaee 5 CHC-
2025/rnaBe 4 Pl167 0 pe3vaeHTHON NPUHAANEXHOCTU, MHCTUTYLMOHAMNbHbLIX eanHMULax
N CeKTopax, a TaKkke paccMmaTtpvMBaemasi, COOTBETCTBEHHO 06CTOsATENbCTBAM, B APYIUX
yactax CHC-2025. B gaHHyto masy byaeT Tawke BkrtodeHa tunonorna ECH (GN G .4,
AononHeHune V)23,

o [lockonbKky NpoaykTbl MHTENNeKkTyansHon cobctBeHHoCcTH (MANC) He orpaHnyeHs!
dusnyeckumMmm pamkamu, u ucnonb3oBaHue MNMNC ogHon YacTbto rpynnbl MHIT He MellaeT mx
O[HOBpPEMEHHOMY MCMONb30BaHUo Apyron YacTteto, MHI MoryT pernctpmpoBaTb paHee
co3gaHHble MNC B cTpaHe ¢ bonee 6naronpyAaTHLIM HaNOroBbIM peXXnmom. B pamkax
BBEJEHMS B 3Ty TeMy B AaHHOM pa3fgerne byaet pekoMeH4oBaHO UCMOoMb30BaTh AEPEBO
NPUHATMSA peLleHnin ns « Pykogodcmea no usmepeHuro 2mobarnbHo20 npou3sodcmear
(UNECE, "Guide to Measuring Global Production" — GMGP) EGK OOH, roe nokasaHo, Kak
MOXHO Mcnonb3oBaTb 6a30ByIO CxeMy Ans onpeaerneHns SKOHOMUYECKUX BnaaenbLes
(MaTepmHCKOWM KOMNaHUK, NPon3BoANTENS N dunuana NPoM3BOACTBA) paHee Co34aHHbIX
MAC (GN G.5). byaet Takke NOSCHEHO, YTO 3KOHOMUYECKNMWN COOCTBEHHMKaMN aKTMBOB
B dpopme MNC moryT 6biTb ECH.

C. rNMOBAJbHOE NMPON3BOACTBO

e JTOT pasgen Ha4yHeTCs C ONUcaHust Toro, kak rinobanusaums npueena K USMeHeHUaM
B NPOU3BOACTBEHHBIX NpoLieccax ¢ hparMeHTaLmeln Npon3BoACTBa NO CTpaHaMm B pamkax
NPOM3BOACTBEHHLIX LIEMoYeK, BKMHOYaLWMX KOMNaHUW, ABSOWMECH pe3naeHTamum
W HepesnaeHTaMu, — YTO NEXUT B OCHOBE rnobanbHbIX Lenovek co3gaHusi CTOMMOCTH

(TLAC).

e 3pecb ByayT pacCMOTPEHbI pa3nnyHble MexaHn3Mbl MPOU3BOACTBA, Takme kak becabpuyuHoe
TOBapONpPOU3BOACTBO, YCryrn no obpaboTke MaTepuanbHbIX PECypcoB, NPUHaAeXaLlumx

1 B kOHTEKCTe AaHHOro 0GCYXKAEHUS MOXHO MPUBECTYU CCbINKY Ha UHMumaTuey O3CP v Mpynnbl 20-Tu
B OTHOLLEHWN pa3mbIiBaHUS Hanoroeow 6a3bl 1 BeiBoAa Npubbinu n3-noa Hanoroobnoxenus (PBBIT).

2 OtmeTunm, yTo cornacHo GN G.2, puc. 4.1 B rnase 2025 SNA 06 VHCTUTYLMOHANbHBLIX eauHnLax (rnasa 5
B CHC-2025) 6yneT 3aMeHeH Ha [epeBo NpUHATUS pelueHnii «nniocTpaTMeBHoe pacnpeneneHne eanHuLy
MO MHCTUTYLIMOHArbHBIM CEKTOpaM AN HauMoHarbHbIX cHeToB» U3 gornonHeHna V GN G.2.

3 Onpegaenexne ECH GyaeT cornacosaHo Mexay BCEMU PYKOBOACTBAMM MO MaKPOIKOHOMUYECKON CTAaTUCTMKeE,
Bkntovas PAK®CCC v PCI®, npu ToM 4TO B 060MX Ha3BaHHbIX PYKOBOACTBAX pacCMaTpMBalOTCH PasfinyHble
Buabl ECH v B TO e Bpems NpnsHaeTcsa OTCYTCTBUE NPUHATOrO HA MEXAyHapOAHOM YPOBHE OMNpeaerieHus.
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Opyrum cTopoHam, u nepenpogaxa Toapos 3a rpaHuuen (GN C.4, 3aBeplueHne paboTsl

Hag KOTOpbIM OXuaaeTcsa B bnivkanwiee Bpems), CO CCbINIKaMu Ha TO, rAe 3TU KoHUenuum
TakKkKe paccMmaTpuBaloTCsa B ApYrmx Mectax pykoBoacTB (Hanpumep, Bo BctaBke 10.1 rmasbl 10
«Cuet ToBapoB» Pl167 v Bo BcTaBke 11.1 rmaebl 11 «CueT ycnyr» Pl167). B paHHOM pasgene
OyneT Takke npegcTaBreHa TMNosorms cxem opraHnsauum rmobansHoro nponssogctea (GN
C.4, pononHeHwe lll). B xoge paccmoTpeHust 6yayT Takke npuBeLeHbl CCbIKM

Ha MexayHapoaHylo CTaHAapTHY0 OTpacreByto Knaccudurkaumo BceX BUOOB 9KOHOMUYECKON
aesatenbHocTn (MCOK), B kOTOpOW NpMBOANTCH KNaccudukaLmsa aTux eanHuL.

D. TPYOHOCTU KONMMYECTBEHHOIO USMEPEHUA*

o MHTI1 n cxembl opraHmsaumm rnobanbHOro NPpoM3BOACTBa NPEACTaBMAT TPYOHOCTU
KONMNYECTBEHHOIO M3MEPEHUS KaK Ansi HALUMOHAarbHbIX CHETOB, Tak U AN NNaTEeXHOro
©anaHca. TpyaHOCTM KONMYECTBEHHOTO N3MEPEHUS, CBA3aHHbIE C OCHOBHbLIMU KOHLEMNLNSAMN,
MOryT ObITb KPaTKO M3NOXEHbI B 3TOW rMaee, Toraa kak noapobHoe pacCMOTpeHne BONPOCOB
KONMNYECTBEHHOIO M3MepeHus byaeT npuBOAMTLCSA B CNPABOYHMKE MO COCTABNEHMIO AAHHbIX
nnaTexHoro 6anaHca nnm NHbIX METOANYECKUX YKa3aHUSIX.

o Bcnepcteue crnoxHocTy rnodanbHbIX KOPMOpaTUBHbLIX CTPYKTYP U CXeM opraHmn3aunm
Npon3BOACTBA, B KOTOPbLIX AeATENIbHOCTb pacnpenendeTtca no MHOrmMm PUCOUKLUUAM,
BO3HMKaET BOMPOC O TOM, KaK 3aTeM pacnpenendartb oTpaxXeHne 3TON OeATenbHOCTH
Nno pa3HbIM CTpaHaMm.

o CnoxHble CTPyKTypbl drHaHCupoBaHus n cobcteeHHOCTM MHIT MoryT ckpbiBaTb KOHEYHbIE
CBSA3M COBCTBEHHOCTU U «pa3ayBaTb» NOTOKM K ocTaTku W, NOCKONbKY yunTbiBaeTCA
KaXXObI MOTOK BXOASALUMX B CTPaHy N UCXOASALLUMX U3 HEE CPEeACTB, AaXe eCrin 9Tu
cpeacTBa unmn goxoAdbl NPOCTO NPOXOAAT Yepes Hee.

o AHanormyHeiM 06pasom, oparmeHTauusa NponM3BoACTBa BEAET K 3aBbILLIEHMWIO BaNOBbIX
NMOTOKOB TOProBnun. AToT acbdekT ByaeT NponnoCTPUPOBAH Ha PUCYHKE, KaK NMOKa3aHo
B gononHeHuun Il GN G.7.

o TpaHcrpaHnyHas MOGUINBLHOCTL KOPMOPaTMBHbLIX aKTMBOB, BKMOYaa HemaTepuarnbHble
akTuBbl, Takne kak NMUC, BO3MOXHOCTb NErko N3MEHUTb HOPUONYECKMIA aapec KOMNaHnm
Ha Opyryto cTpaHy, a Takke Apyrue AencTBusl, Takme Kak TpaHcdepTHoe LeHoobpa3oBaHve
W BHYTPUIpynnoBble YCryr, MOryT CO3[laBaTb HESICHOCTb B OTHOLLEHUM UCTMHHOTO MecTa
co3faHusi Npubbinu 1 go6aBneHHoN CTOMMOCTH.

o ObecneyeHue Toro, 4Tobbl Bcs geatenbHocTe MHI 6bina yyuteHa, He gybnupoBanach
1 NpaBWUbHO pacnpeaensnack No 3KOHOMUYECKUM TEPPUTOPUSIM, SIBNSIETCS TPYOHOM
3aja4deil CTaTUCTUKM, Tak Kak CyLLlecTBYloLME CTaHaapThl He paccmaTpusatoT MHI kak

4 [InsA uenem 3TOro niaHa BbICOKOrO YPOBHS TPYAHOCTMN KONUYECTBEHHOTO U3MEPEHUsl, CBA3AHHbIE
¢ rmobanu3aumen, NpeacTaBrneHbl B CaMOCTOATENbHOM pa3ferne. Ha atane noarotoBky TEKCTa OHWM MOTYT ObiTh
BkntoyeHbl B coctaB CHC u PIB vHbiM o6pa3som.
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uenbHble eguHnybl®. Ecnn geatensHocTe MHIT He yunTbiBaeTcs 4OMKHBIM 06pa3oMm, 3To
MOXET BECTU K HenpaBurbHoMy pacnpeaenexuto BBl 1 BcrneacTeme aToro cepbesHo
NCKaXkaTb MaKpO3KOHOMUYECKMNE NOoKasaTenn cTpaHbl.

ANNbTEPHATUBHbIE NMOKA3ATEIIN U OOMNONHUTENIbHAA UHPOPMALIUA

AnA MOHUTOPUHIA BNUAHUA TMOBANU3ALUN N YOOBNETBOPEHUA NOTPEGHOCTEWN
NONb3OBATENEN

OT10T pasgen 6y,u,eT nocB4dLleH akueHTNpoBaHNO MaKpO3KOHOMUNYECKUNX nokasarenen

B paMKaXx CylWeCTBYHOLWNX MaKPO3KOHOMUYECKNX OCHOB, pa3pa60TKe bonee
AeTann3npoBaHHbIX U OONONTHUTESbHbIX AaHHbIX, COrnacyrwmnxca C 6a30BO OCHOBOW,
n anbTepHaTUBHbIM (*)OpMaM npencrtaBneHna gaHHbIX, BbIXOOALWKMM 3a paMKu
d))/H/J,aMeHTaJ'IbeIX OCHOB, A51d npeaocTaBlieHNd NoJib3oBaTeNAM OONOSTHUTENBHOM
VIH(*)OpMaLI,VII/I 0 BNUSiHUK rnobanusaunn.

CHavana bygeT coenaH akueHT Ha MakpO3KOHOMMUYECKNX MoKasaTensix B paMkax
CYLLIECTBYIOLLMX MAKPOIKOHOMUYECKNX OCHOB, 1 paCCMOTPEHO NX UCMONb30BaHNe

ONS NOHMMaHWs OeATENbHOCTM MHOroOHauUuoHaneHbix npegnpustuin (MHI). Hanpuwmep,
cnegywowme.

o CnepyeT BblaenuThb Krnovesble NnokasaTenu B CHC, Takue Kak BanoBoW/YMCTbIN

HauunoHanbHbIn goxog (BHA/MH), BanoBoW/YncTbI pacnonaraeMbin HALMOHAmMbHbIN
poxoa (BPHO/MPHL) v (ckoppeKkTUpoBaHHbIN) pacnonaraemblii 4OX04 AOMALLHNX
XO3ANCTB, KOTOPblE B LIENTOM MEHbLLE UCKaxatoTcsa rmobanusaumen n meHee
YYBCTBUTEMBHbI K BIIUSHWIO AEATENbHOCTU MHOTOHaUMOHanNbHbIX npeanpuatuin (MHIT), yem
BBI1, ocobeHHO B criy4ae cTpaH co 3HayuTenbHbIM npucytcteuem MHI1 (G.2). O1un
nokasaTenu ny4yile oTpaxarT SKOHOMUYECKYIo aeatenbHocTe MHI.

CraTnctrka gesTenbHOCTY MHOroHauMoHanbHbIx npegnpuatun (OMHI) (Statistics

on the Activities of Multinational Enterprises — AMNE) 1 TecHo cBs3aHHas C HeW
cTaTucTmka 3apybexHbix adcpunmpoBaHHbix NpegnpusTuin (C3AIMM) (Foreign Affiliates
Statistics — FATS) cogepxaT ONONHUTENBbHYO MHAOPMAaLUIO O HAaXOOALWNXCA

noA, UHOCTPaHHbLIM KOHTPOMEeM NpeanpuaTUSX 3a pamKaMmn TpaauLuMOHHON CTaTUCTUKN
NpsMbIX MHOCTPaHHbIX nHBecTuumn (MUN), oTparkaemon B cyeTax nnaTtexHoro 6anaHca
N MeXAOyHapOAHOW MHBECTULMOHHOM no3unumn. B aTon rmase OyaeT npMBegeHo
obcyxaeHue oxearta, CTaTUCTUYECKNX €OUHUL, BPEMEHMW OTPaXEHUs B yYeTe

W CTOMMOCTHOW OLEHKU, NpucBoeHns nepemeHHblx OMHIT 1 Bonpocos cocTtasneHus

13 nmetowerocs npunoxexus 4 P56 ¢ HeKOTOpbIMM OGHOBNEHNAMU. ByayT BKIHOYEHbI
CCbINKM Ha ApyrMe UCTOYHNKM MHpopMaLnn, Takue kak «basoBoe onpeaeneHmne npsambIix
WMHOCTpaHHbIX MHBecTUUUnny OBCP 1 «PykoBoACTBO MO CTATUCTUKE MEXAYHAPOAHOM
TOpProenu ycriyramuy. Takke OyaeT nogyepkHyTa BaXXHOCTb COMNAcoOBaHUSA CTaTUCTUKK
MAN n ctatuctunkm geatensHoctu MHI ana npeogoneHus HEKOTOPbLIX TPYAHOCTEN

5 B 3TOM KOHTEKCTE MOXHO yKa3aTb Ha BO3MOXHOCTb UCMOMb30BaHUS KPYMHbIX aHaNUTUYECKUX eauHIL, Kak
cTpaTerMm ons nonyyvyeHust nocnegoBaTensHom nHdopmaumm o6 akoHoMuyeckon aearenbHoctn THK.
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KONMMYECTBEHHOIo n3Mepenus, cozgaBaembix MHI, a Takke ans nogaepku
aHanuTu4eckomn paboTbl 1 pa3paboTkM NONUTUKM (@ TakKe ANS BbINOMHEHUS PONn
NpOBepPKN LLenocTHOCTU AaHHbIX) (GN D.9).

o [lanee, bonee getanbHble UNU OONOMHUTENbHbIE AaHHbIE, KOTOPLIE codep)aT GonbLuUyo
AeTanusaumio, Ho COornacyloTcsl C OCHOBOMONaraLWwuMmn npuHUmMnamm 6a3oBoi OCHOBbI, MOTyT
AaBaTb OOMOMHUTENbHbIE CBEAEHUS, B YAaCTHOCTM crieayoLue.

o MNpeogoneHunto aTUX TPYAHOCTEN MOryT CNocobCTBOBaTL AONOMHUTENbHbBIE (DOPMbI
npeacrasneHuns ctatuctukm N — no ctpaHam KOHEYHOro MHBECTOPA, MO KOHEYHbIM
NPUHUMAaOLWMM CTpaHaMm U T.4. (Mx nogpobHoe paccMoTpeHne byaeT npuBeaeHoO
B 06HOBNEHHOM gononHeHun 6 P67 «OTaenbHble BONPOChI NpsiMbIX MHBeCTULMA» (GN
D.6).

o MoxeT 6bITb BBeAeHa JOMONHUTENbHasA AeTanm3aums CHEeTOB MHCTUTYLIMOHANBbHbIX
cektopoB (CUIC), ocHOBaHHasi Ha KOHTpOre Hag KoprnopauusiMvM 1 BNageHun umu,
B 3aBMICMMOCTM OT CTaTUCTUYECKON MHPPACTPYKTYpbl CTPaHbl, AOCTYMHbIX PECYPCOB
1 notpebHocTen nonutnkn (GN G.2). B gaHHbIN pa3gen MOXeT Takke ObiTb BKITHOYEH
PUCYHOK, NMoKa3sblBaloLWMIA AONONHMTENbHYI0 AeTanm3aunto B CUC Ha ocHoBe
pgononHeHus Il B GN G.2.

o JononHuTeneHoe npeacTaBneHne 4OXO40B OT TOProBfv U UHBECTULINIA B pa3buBke
no XxapakTepucTmkam nNpeanpusTuii, B TOM YUCre NO COBCTBEHHOCTU (Hanpuvep,
Haxo4ATCs NN OHWM NOA BHYTPEHHUM UITM UHOCTPAHHBIM KOHTPOMEM) N pasMepy, MOXeT
nomoub BbisBMTL ponb MHI B cyete Tekywux onepaunni (GN C.2, C.4, D.6 n G.7).
KacaTenbHO NOporoBbIX 3HAa4eHMN (MO NpoAyKTam, oTpacnsM U pasMmepam) B 3TOM
pasgene bygeT npuBedeHbl HEKOTopble 00Lue kpuTepun (Kak B nyHkTax 12—15 GN C.2),
HO NPUHATUE PELLEHNA O CBONX COBCTBEHHBIX MOPOroBbIX 3HAa4YEHUSAX OyaeT OCcTaBNeHo
Ha ycMOTpeHue coctasuTtenen. B atoih rmase B oopme Tabnuubl 6yaeT npmuBeaeHa opma
npeacTaBneHns aHHbIxX (cM. gononHeHune | GN C.2).

o OTpenbHoe npeactaeneHne ECH B ctaTucTuke TpaHcrpaHuyHomn aeatensHocTu®. Coop
AaHHbix no ECH B pamkax CBC u pekomeHayemble pa3buBku gaHHbIx no ECH, Bknoyas
pacwmpeHus (cornacHo GN G.4), BaxxHbl ANs ny4dwero noHnmaHus sknaga ECH ¢ Toukn
3pEeHMS KaK HauMoHarbHbIX CHETOB, TaK M BHELLIHMX CYETOB (CO CChINIKOM Ha Nybnukaumo
"Special Purpose Entities: Guidelines for a Data Template" («EQuHUYbI crieyuanbHO20
Ha3HadeHusi. Memoduyeckue ykasaHusi no ¢gpopme npedcmasneHusi 0aHHbIX»). [Ans cTpaH,
roe ECH vrpatoT 3HauntenbHyo posnb, B 9TOM pa3sgernie CoCTaBUTENSM HaUMOHaNbHbIX
cuyeToB pekomeHayeTcs Bbiaenate ECH B pamkax CUC B kauecTBe AOMOMHUTENBHOM
KaTeropmm «B TOM Yucrney, NpeacTaBnsas B HEM Haxo4AWwmecs nog UHOCTPaHHbIM
KOHTponem uHaHcoBble N HehMHAHCOBbIE KOpropaumn. PaclumpeHHble YyCNoBHbIe
ucumcnenus anst guHaHcupyemsbix rocygapcteom ECH (GN D.5, 3aBepLueHue paboThl

6 910 GyOeT BbIXOOWTL 3@ PAMKU TEKYLLIMX METOANYECKMX YKasaHui nyHkta 4.87 PI166, rae AononHuTensHoe
oTaenbHoe npeactaenenve ECH orpaHmymBaeTcst TONbKO NPAMBIMU MHBECTULMSIMMU.
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HaJ KOTOpbIM OXuaaeTcs B bnvxaniee Bpems) 6yayT pacCMoOTpeHbl B 0BHOBNEHHON
rnaese o pmHaHcoBoMm cyeTe (P66, nyHkTbl 8.24—-8.26).

o [lononHuTenbHas cTtaTucTMka B paMkax ocHoB Pl1B, Takas kak 4ONONHUTENbHbIE AaHHbIE
B pa3buBke no reorpadmyecknum npusaHakam unv no NpoaykKram, Takke MOXeT ObiTb
nucnonb3oBaHa Ans ynyJleHns nokasatenen no aHanusy M4AC (cm. pononHeHue V GN
G.7).

W, HakoHeL, yHUKanbHbIA B3rNgg MOryT AaBaTth anbTepHaTuUBHbIE hOpMbl NpeacTaBneHus
UK pacLUMpeHnsi, COCTaBNsieMble Ha OCHOBE anbTEpPHATMBHbIX KOHLEMNUMIA BHE
KoHUenTyanbHbIx pamok CHC n PI1b. Hanpumep, cnegytowue.

o B paHHOM pa3gene BygeT cogepkaTbCa Npu3bIB K TOMY, 4TObbI CTpaHbl, rae ECH
cUMTaloTCs UrpaoLLMMN BaXKHYH0 porb, BblGnpanu o6poBoribHbIA BapuaHT pacluMpeHmst
©a30BoI OCHOBbI 3a cYeT AonoNHUTeNbHOro npeacTtasneHns ECH ¢ nepeesogom mnx
13 KnaccuduKaumm nNo cTpaHam 3aKoHHOWN permcTpaumm B Knaccudukauuio no cTpaHam
NX MaTEPUHCKUX KOMMaHWUN.

AHANTUTUYECKUE MHCTPYMEHTDI

B aTom 3akntountensHom pasgene byaeTt npeacTaBneHO HECKOMbKO aHanMTUYEeCKMX
WHCTPYMEHTOB, pa3paboTaHHbIX s 6onee rnybokoro NOHMMaHUs B3aMMOCBSA3N MeXay
rnodanusaumen n HaunoHanbHoM akoHoMuKon. OH HayHeTca ¢ BBeaeHus B KoHuenuutio TOC,
KoTopasi uamepsieT 400aBMEHHY CTOMMOCTb, CO34aBaeMyH0 KaXK4on CTPaHOW U OTpacribio

B MPOM3BOACTBE TOBAPOB 1 YCIYr, KOTOPbIE TOPrylTCA U NOTPebNsTCs BO BCEM Mupe. B Hem
Oynet npeacrtaeneH 063o0p nonyyeHHbIX Nnokasatenen TAC v npyBedeHb! CCbINKM Ha Apyrue
mMaTepuansl, Hanpumep nHdopmaumio o6 niuunatmee OSCP-BTO no TAOC.

Hanee B 3TOM pasgene 6yaeT npefcTaBrneHa KoHuenums BcnomoratensHoro cyeta MNUacC

N 06 BSCHEHO, KaK OH MOXET ObITb MCMOMb30BaH ANs fnyyllen ngeHtndurkauumn

n npeactasnexusa MUOC ons KOHKPETHOro NpogyKTa Unu rpynnbl NPOAyKTOB, NPOU3BOAMMbIX
B pamkax MUAC. BecnomoratensHbin cyeT MUAC coctomt n3 TPU anga koHkpeTHbix MUOC —
nnbo HauMoHarbHbIX, MMH6O MHOrOHaLUMOHaNbHbLIX, — OCHOBaHHbLIX HA OPUEHTUPOBAHHOM

Ha NpeanpuaTUS Noaxoae, 1 B 3TUX Tabnuuax npeacTaBnseTcs MHTerpupoBaHHas n bonee
nogpobHasi cTaTUCTMKa KOMMEPYECKON AeATENbHOCTU N MHOPMaL M O HanpaBneHnsax
aesarenbHocTU/pyHKUKsX, a Takke CUC gna koHkpeTHbix MTUAC. ByaeTt npuseaeHo
00bSACHEHME TOro, Kak OHU MOTYT COCTaBMATLCA, TAKKe CO CCbIIKOM Ha MaTepuansl, Hanpumep
PykoBoacteo no NCC 2019 roga, Anga nony4yeHus oNOfHUTENbHON MHGOPMaLMK.

HakoHeu, B aToM nyHkTe B6yayT npeactasneHbl pTPU, koTopble NpegHa3HayYeHbl

ana getanusaumum ponn MHI B npon3BOACTBEHHbBIX NpoLeccax U Ans COOenCTBUA aHanuay
MAC v TOC. BaxHO OTMETUTb, YTO OT COCTaBUTENEN OXMAAETCs MTMOKOCTb BO BBEAEHUU
pTPW, Tak 4ToObl OHM ObINK Hanbonee agekBaTHbl AN UX KOHKPETHbLIX 0OCTOATENBLCTB.

B naHHom pasgene GyayT onvcaHbl HEKOTOPbIE BO3MOXHbIE pacLUMpPEHnst U npuBeaeHa
CcbiNnka Ha MeToamyeckne ykasaHua OOH "Accounting for Global Value Chains: GVC Satellite
Accounts and Integrated Business Statistics" («Y4yeT ansa rnmobanbHbIX LLenovek Npon3BoacTBa
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ctoumocTn. BecnomorarteneHsle cueta MUOC v nHterpupoBaHHasa cTaTMCTUKa KOMMEpPYECKOW
AeATENbHOCTU»), a TakKe Ha roToBALWMNCA K Nybnukaummu cnpasoyvHnk OOCP "Handbook on
Extended Supply and Use Tables" («CnpaBo4yHuK N0 paclumpeHHbIM Tabnuuam pecypcoB

1 NCMONb30BaHMA») AN nonyyeHus 6onee nogpobHow MHopmauum 1 nonHoro Habopa
pacLUMpeHUnA.
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CxemaTunyeckumn o63op

A. Beepnenue
B. MHoroHaumoHanbHble npeanpuaTua (MHIT)
1. Onpegenenne MHIT n koHUenuus KOHTpons
2. [MoHnmaHmne ponun MHI
Bcraska. Tunonorua ECH
PucyHok. [JlepeBo npuHATuS peweHun ns GMGP
C. MmobansHoe Npon3BoaCcTBO
1. Cxembl opraHusauuu rmobanbHOro NPon3BoACTBa
BcTaBka. Tunonorus cxem opraHusavumm rnodanbHOro nponssoacTea
D. TpyaHOCTM KONMYECTBEHHOTO N3MEPEHMS
PucyHok. BrnvsHne cparmeHTauumn npoMsBoacTBa Ha BaroBble NOTOKU TOProenu
E. AnbTepHaTUBHbIE NOKa3aTenn n JononHUTeNbHasa nHopMaumsa A1 MOHUTOPUHIa
BNMAHWA rnobanusauuny 1 yaoBneTBopeHus NoTpebHocTeln none3oBaTenem
1. CyuecTByoLME MAaKPOIKOHOMMYECKMNE NOKa3aTenm
2. [eTanbHble Ny AOMOMHUTENbHbIE AaHHbIe
PucyHok. CUC. duHaHCOBbIE U HE(PUHAHCOBbIE KOpNopaLuun
Tabnuua. ®opma ans onpegeneHns 3Ha4MMOCTN XapakTePUCTUK NPeanpUATUI
B cyeTe TeKywux onepauui (u3 gononHeHus 1 GN C.2)
3. AnbTepHaTuBHbIE (DOPMbI NPeACcTaBNEeHUs UMW paclUUpeHnst
F. AHanuTn4eckne NHCTPYMEHTbI
1. Mokasatenu TOC
2. BcnomoratenbHbii cyet MUAC
3. PacwwupeHHble TPU
Nurepatypa

Pri66, npunoxeHue 4

GNG.2,G4,G5,G.7,C.2,C4,D.5D.6uD.9

«Pykosodcmeo ro usmepeHuro arnobasnbHoz2o rnpoudsodcmsea» EQK OOH

E3K OOH, «BnusiHue enobanu3ayuu Ha HauyuoHalbHble cyema

UN, "Accounting for Global Value Chains: GVC Satellite Accounts and Integrated Business
Statistics" («Yuem 019 enobasnbHbIX Uernovek rnpousgodcmea cmoumMocmu.
BcrniomozamenbHbie cyema MNL[JC u uHmezpuposaHHasi cmamucmuka KOMMep4eCcKol
dessimernibHocmu»)

IMF, “Final Report of the Working Group on Balance of Payments Statistics Relevant for the
Analysis of Global Value Chains” (MB®, «3akntountenbHblin oknag paboyer rpynnbi

no cTaTUCTMKe nraTexHoro 6anaHca, 3Ha4YMMON ANia aHanuaa rnobanbHbIX Lenovek
C030aHus CTOMMOCTUY)
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o OJ3CP, «GmarnoHHoe onpedenieHue Onsi UHOCMPaHHbIX MPSAMbIX UH8eCMuUyul, Yemseepmoe
u3sdaHuey, 2008 200

e |IMF, “Final Report of the Task Force on Special Purpose Entities” (MB®, «3akntounTenbHbIN
AoKrag ueneBow rpynmnbl Mo CTPYKTYpaMm LIENEBOro Ha3Ha4YeHUsI»)

e IMF, "Special Purpose Entities: Guidelines for a Data Template" (MB®, «Cmpykmypsbl
yernesoeo HasHaveHusi. Memoduyeckue ykasaHusi rno popme npedcmasneHusi OaHHbIX»).
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[ naBa 16. [lepexod Ha yugpossie
mexHosioauu

(HoBasi rmaea CHC/PIB)

JlaHHbIl aHHOMUPOBaHHLIL rnaH-npocrekm 6bi nod2omoesieH coeMecmHo, Ymobbl 0obumbcs
oxeama 8cez0 criekmpa mem, Moodnexaljux 8K/I0HYEHUIO 8 eflagy o rnepexode Ha Uugposble
mexHonoeauu. Ha amane nodzomoeku mekcma 8 Pl1b 6ydym eK/toYeHbI MOILKO Me 80rpoChl,
KOmMopbie 518/IS0MCS 3Ha4YUMbIMU C MOYKU 3PEHUST CmamucmuKu 8HEWHE20 CeKmopa, aHano2u4yHbIM
obpasom, 8 CHC 6y0ym eKIo4eHbl MOJibKO mMe 80MPOChl, KOMOPbIe S8/SII0MCS 3Ha4YUMbIMU

011 HaUUOHa IbHbIX CHemos.

A. BBEOEHUE

e B aToii HoBOM TemaTuyeckown rmase 6yayT NogpoOHO pacCMOTPEHbI BO3HUKaKOLWME
BCMeacTBue nepexoa Ha LnpoBblie TEXHOMOrMM BOMPOChI, KOTOPble 3aTparmBaiTcs
B PYKOBOACTBAX, U NpMBOAUTCS OBLLMI B3NS4 Ha 3T BONPOCHI, BKIIIOYas onpeaeneHuns,
Pa3bSACHEHUS U B COOTBETCTBYIOLLMX CMyYasx KpaTkue Metoaudeckne ykasaHus
Mo KONMYECTBEHHOMY U3MEPEHMIO NoKasaTenen no Nnpoaykram n busHec-mogensam,
BO3HVKLLIMM B LMEPOBON IKOHOMMUKE.

e B aTtom pasgene OyaeT gaHo onpegeneHvne nepexoda Ha LnMdpoBble TEXHOMOMM
N OTMEYEHO, YTO ero 3HauYMTeNbHOE BIIMSHME Ha NPON3BOACTBO, NOTpebneHue, TOProenio
1 Apyrue acnekTbl nopoanno HeobxoammocTb 6ornee NonHoro NnpeacTaBneHus unMpoBbIX
NPOAYKTOB N AeATENbHOCTM B MaKPO3KOHOMMUYECKMX cHeTax. OTO BrieveT 3a cobo kak
N3MEHEeHNs B CUCTEMaX Knaccudukaumm (Hanpumep, BblAeneHne KOMMbIoTEPHbLIX
N MHPOPMALIMOHHbLIX YCIYr B KAYeCTBE KaTeropuu ycnyr nepBoro ypoBHS B cHETE TEKYLLNX
onepauuin n AoNONHUTENbHbIE pa3byBKM «B TOM YKcre» B MraTexHoM GanaHce), Tak
1 cocTaBneHve TemaTmyeckux cyetoB (undposblie TPU) u paclumpeHHbix cHeToB
ans 6ecnnaTtHbIX yCnyr.

e 3aTem BO BBOAHOM pasfene OyayT KpaTko yka3aHbl acnekTbl LndpoBON 3KOHOMUKU
1 BONPOCHI, paccmaTpuBaeMble B rnase. OTOT pasgen OyaeT B OCHOBHOM onupaTtbcsa Ha GN
DZ.1 (pasgenbl 1 n 2), DZ.5 (pasgensl 1-4) n C.6.

e [naBa cocTouT U3 cneayWwux pasgenos: «Ljughposbie moeapsi U yciyau» ¢ nogpasgenamm
no akTMeam B popMe OaHHbIX, UICKYCCTBEHHOMY MHTennekTy (M) n obnayHbim
BblumcrieHnam (pasgen ll); «ugppossie nnamegpopmbi» ¢ nogpasfenamm, NocBAWLEHHbIMU
onpegeneHusm u knaccudmkaumam, HedoUHaHCOBbIM LIMPOBLIM NOCPEAHNYECKUM
nnatcdopmam, a Tarke becnnatHeiM nnatdopmam n 6ecrinamHbimM LUpPO8bIM mosapam
u ycrnyzam, huHaHCUpyeMbIM 3a c4ET pekrnambl U cbopa gaHHbix (pasgen lll); «/lepexod
Ha yugposbie mexHono2uu U ghuHaHcosasi cucmema» ¢ nogpasgenamm no LmdpoBbiM
dmHaHcoBbIM ycryram v uudpoBbiM aktueam (pasgen 1V); «M3mepeHue yeH u obbemos
npodykmos, 3ampaaugaeMbixX Mepexo0oM Ha Uugpossle mexHonoauu» (pasgen V);
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«AHanumu4yeckue uHcmpymeHmabl Ors U3MepPeHUs 8MUsIHUS nepexoda Ha uugposbie
MmexHo102uuU», BKMYas unudposble Tabnmubl pecypcoB U UCMOMb30BaHWS U pacLUMpeHHble
cyeta anga 6ecnnaTHbix Lndposbix nnatdopm (pasgen VI).

LNPPOBbLIE TOBAPbI U YCIIYTHU

O6bayHble 8bI4UCIeHUS

B atom nogpasaene 6ygeT gaHo onpegeneHve obnayHbiX BbIMUCIIEHWIA U YCYT XOCTUHIA,

a TakKe pacCMOTPeEHbl TPYAHOCTU COCTaBMeHUs U NOTPEOHOCTM B AaHHbIX, BO3HUKAIOLLME

B pe3ynbTaTe 3amMeHbl OCHOBHbIX (poHAoB T B COGCTBEHHOCTM OpraHu3auunin Ha mecTte
BeAEHWSA UX OEATENbHOCTU yCrnyramMmu BbIYUCNEHN, K KOTOPbIM OCYLLECTBNSAETCS AOCTYN

B yOarneHHom pexume. byayT Takke npuBeaeHbl METOANYECKME YKa3aHWs MO onpeaeneHunto
9KOHOMMYECKON COBCTBEHHOCTU Ha akTuBbl T 1 M3aMepeHunto MHBECTULMI B 060pyaoBaHne
3a CBOW CYET, TpaHCrpaHWYHbIX onepauni B obnacty o6ravyHbIX BbIMUCTIUTENBHBIX YCIyr

N NPSAMbIX MHOCTPaHHbIX MHBecTMUMA (MNW), cBA3aHHbIX ¢ 06MaYHBbIMU BbIYUCIIEHUAMNA,
BKIIOYas pa3melllaeMoe 3a rpaHuuen obopygosaHue VT, oTpaxaemoe Ha OCHOBE npaBa
COBCTBEHHOCTMW.

B paHHOM noppasgene GyaeT Takke YNOMsHYTO, YTO BblAeNeHne npoMexXyTO4YHOro
notpebneHuns ycnyr obnayHbix BbIMUCNEHWI, KaKk peKOMeHayeTCs B pasgene no undposbim
TPW (pasgen VI), MOXeT yny4LnTb KONMYECTBEHHOE M3MEPEHNEe 0BnayHbIX BbIYMCIEHUN

1 NpefocTaBUTb NOMb30BaATENAM OAaHHbLIX BaXKHYI0 nHdopmaumto. Takke ByaeT gaHa cebinka
Ha o6cyxaeHne obnadHbIX BbIYMCIEHUI B pasaene, NoCBSALWEHHOM U3MEPEHMIO LieH

n obbemos (pasgen V).

Hanee B atom nogpasgene 6yayT paccCMOTPEHbI MHBECTULMKN B AONTOCPOYHbIE NULLEH3UN

Ha nporpammHoe obecrneyeHne, pasmeLleHHoe B 06r1a4yHOM XpaHunuile, B kKadyecTse
BOMpOCa KOMYeCTBEHHOIO 3MepeHUs, BO3HMKAIOLLLEro BCeAcTBME 06ayuHbIX BbIYMCIIEHUA.
Moppasgen 6yoet onupatbes Ha GN DZ.3, DZ.6, DZ.7 n DZ.8 v Report on Intellectual
Property Products («[oknad o npodykmax uHmesnekmyarnbHol co6cmeeHHoOCmU»).

OToT nogpasgen 6yaet onnpaTbest HAa GN DZ.8, a Takke Ha paccMoTpeHne obnayHbIx
BbluncneHun 8 GN DZ.1.

AKkmusbi 8 hopme OaHHbIX

B aTom nogpasgene 6ygeT 0TMeYEHO, YTO aKTUBbl B (POPME AaHHbIX UMEHT LieHTpanbHoe
3HayeHuWe AN CTOMMOCTY U onepaunii MHOTMX KOMMaHWiA B LMAPPOBOIA 9KOHOMUKe, ByaeT
[aHo onpeneneHne AaHHbIX Kak akTuBa, co3gaBaeMoro nytem AocTyna K Habnogaembim
asneHuam (HHA) v pernctpaummn gaHHbIX O HUX, U NpUBeOeHbl METOAMYECKME YKa3aHUs

Mo y4YeTy BaroBbIX U YUCTbIX MHBECTULMIA B aKTVBbl B (hOpMe AaHHbIX U onepaLuii C KonusMm
JAaHHbIX, BKMoYas MeToAbl CTOMMOCTHON OLeHKU. B Hem Takxke ByaeT paccMOTpeH Bonpoc
pasnMyeHns MHBECTMLWIA B AaHHbIE U UHBECTULIMIA B NporpaMMHoe obecneyeHue.
PekomeHaaLmMm Mo AaHHLIM Kak akTUBY pacLUMPSAT KaTeropuio nporpaMmMHoro obecnedyeHus

1 6a3 JaHHbIX B COCTaBe NPOAYKTOB MHTeNeKTyanbHoi cobctBeHHocTn CHC-2008
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(nyHkTBI 10.109-10.114) n rpaHnuy cdepbl nponssoactesa CHC. 31o obcyxaeHue bynet
onunpatbcda Ha GN DZ.6 u DZ.4.

UckyccmeeHHbIU uHmernnekm (M)

e B aTtom nogpasagene 6yget obcyxaaTbcs HEOOXOAMMOCTb NOBbLILWEHNS BUAMMOcCTU U,
Bblaenss nporpaMmmHoe obecneyeHne N kak ocobbin TMN nporpamMmMHoOro obecneveHus,
W BKITOYEHNE MHTENNEKTyarnbHbIX CUCTEM B pacLUMpeHHOe onpeaeneHne npoayKkTos
WHTennekTyaneHon cobcteeHHocTn (CHC-2008, nyHkT 10.98). B xo0pe paccmoTtpeHns byaet
TakKe OTMEYEHO, YTO aKTUBbI B POPMe AaHHbIX MCNONb3YHTCA Ans 06yyYeHns 1 0GHOBEHNS
nporpaMmHoro obecneyerns MM ¢ nomoLlbio MawmHHoro obyyennst (MO), n 6yoet
paccMoOTpeHa rpaHula Mexay aktmueamu B popme nporpammHoro obecnevenns A
N akTMBamMu B bopMe AaHHbIX. OTO paccMoTpeHne OyaeT onmpaTtbes Ha GN DZ.7.

LADPPOBLIE MIAT®OPMbI

OnpedeneHus u knaccugukayuu

o B aTtom nogpasgene 6yaet npuBeaeHo onpeeneHne undposbiX NAaTgopM, oTnnyas mx
OT He-nnaTdopM, TakMX Kak MHTEpHeT-marasuHel. Takke bygeTt gaHo onpegenexHue
LUUpoBOro NnocpeaHnyYecTsa 1 BblaeneHbl Tpy Buga umMdpoBbIX NraTtdopm:

1) HedmHaHcoBbIe UndpoBbie NocpeaHnyeckme nnatdopmel (LIMIM), koTopble ABMAIOTCS
nocpegHukamMmm B onepaumsix ¢ Toeapamm n HedoMHaHCOBbIMUK ycnyramu; 2) 6ecnnaTHble
nnatdgopMbl, PUHaAHCUPYEMbIE 3a CHET peknambl 1 cbopa HA nonb3oBaTtenen;

3) dmHaHcoBsble LI, koTopble ABMAAIOTCA NOCpPeaHMKaMy B onepaunsx (nHaHCMpoBaHus
Unu nNnaTexHelx onepauuax. Janee 6yaet ykasaHo, 4To dpmHaHcoBble LIMNM 6yayT
obcyxaaTbcsa oTAeNbHO B pasgene o nepexoge Ha LnmdpoBble TEXHONOrMn 1 HaHCOBOM
cucteme. 10 obCcyxaeHne byget ocHoBaHo Ha GN DZ.9, DZ.1 u F.7.

HegpuHaHcosble yughpossie nocpedHudeckue rnnamaeopmsi (UI111)

o B aTtom nogpasnene 6yayTt paccMaTpmBaTtbecsa HedmHaHcoBble LM, oTmevas, 4To oHu
006bI4HO nony4vatoT goxod oT c6OpoB 3a coAeNCTBNE B MPOBEAEHUN OnepaLmn U K HUM
He nepexoauT NpaBo COBCTBEHHOCTW Ha TOBap WM YCNyry, C KOTOPbIMU MPOBOAMTCSA
onepauud. 3atem 6yayT onvucaHbl TPYAHOCTU B pasaeneHun yenyr atux UMM
N 0eATenbHOCTU, B OTHOLUEHUM KOTOPOW OHU ABASIOTCA NOCpefHUKaMK, BKIIOYas LLMPOKoe
pacnpocTpaHeHue TpaHCrpaHWYHbIX onepauui U HedhopmMarnbHbIX NOCTaBLLMKOB. Takxke
OyaeT npeacTaBneH «4YUCTbIA NOAXOA» K OTPaXKEHUIO 3TUX Ornepauuii n pa3bsCHEHO, Kak OH
BNUSIET HA U3MEpPEHME TpaHCcrpaHnyHbIX onepaunn UMM, B npegBaputensHOM BapnaHTe
rnaebl 11 Pl167 «C4yeT ycnyr» Takke paccMaTpyMBaloTCs 3TU BOMPOCH!, HO YNOMUHAETCH, YTO
JononHuTenbHasa MHgopmauusa npMBoguTcs B rnaee «[lepexod Ha yugpossie
mexHosioauuy. ATo obcyxaeHne byget onnpatbes Ha GN DZ.9 n C.4.

e [loMMMO HOBOro MaTepwarna B 3TOW rnaBse, B rnaee 7 HoBon pegakumm CHC 6yget
OOHOBNEHO onpeaeneHmne yCnyr, CBA3aHHbIX C 0OOMeHOM (MyHKT 6.21), C YTOYHEHNEM, YTO
B YCINyru, CBA3aHHbIe C OOMEHOM, HE BXOAST YCIyru LmdpoBOro nocpeaHN4ecTBa,
copencTeyoLMne nepegade npas cOOGCTBEHHOCTM Ha TOBaphl.
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BecrninamHbie yugpossie nnameopmbi u becnnamHbie Uugppossie mogapbl U ycriyau

D.

B aTom nogpasgene 6yaeTt pasbsAcHEHO, kak 6ecnnaTHblie TOBapbl U YCNyru, BAsOLWMeECs
YacTblo NakeTa NPoayKLMK, NPeSOCTaBNAEMON PbIHOYHLIMW NPON3BOAUTENSAMM B pamMKax
nnatcopm 1 BHe nnatdopmM, Bkntovatotes B BBIM no Tekywnm ueHam. 3atem byget
pa3bsiCHEHa MeTOO0IIOMMs U3MEPEHUS KONMYECTBEHHbIX NoKa3aTtenen o 6ecnnaTHbIX
nnaTtgopmMax, PUHaHCUPYEMbIX 3a CYET peKrambl U CO34aHNA akTUBOB B hopMe AaHHbIX
n3 Habnogaembix sBneHnin (HA) nonb3oBatenei. Takke OyayT npeacTaBneHbl
PYyKOBOASLINE yKa3aHUs No NporpaMMHOMY 06ecneyvyeHmnto ¢ OTKPbITbIM KOOAOM M KOHTEHTY,
co3gaBaemMoMy nonb3oBaTtenamMu. OToT noapasgen 0yaet ocHoBaH Ha GN DZ.3.

Hanee B nogpasgene 6yayT KpaTKo paccMOTpeHbl 6ecnnaTHble UM poBbIe TOBapbl U yCIyru
B MoKasaTensax M3MeHeHNn LeH 1 00 bEMOB U JaHa ccbifika Ha 6onee nogpobHoe
obcyxaeHune becnnaTHbIX LMPOBLIX TOBApOB M ycryr B pasgerne V 06 namepeHuu LeH

n obbemoB. OTa yacTb pasgena bygeT onmpatbca Ha GN DZ.1.

B atom nogpasgene 6yanet pekomeHOoBaH (AONOMHUTENbHbIN) PaCLUMPEHHbIN cHeT

C anbTepHaTUBHbLIM OTpaxeHnem 6ecnnaTtHbix LMdPOBLIX NNaTdopM, PUHAHCUPYEMbIX
3a cyeT peknambl 1 cbopa gaHHbix 0 HA nonb3oBatenen!. 3ta yacTte pasgena byner
ocHosaHa Ha GN DZ.4.

W HakoHel, B 3TOM nogpaszgene GyaeT oTMeYeHo, YTo NpefocTaBnsemast 4oNonHuTebHas
nHcpopMaumst o GecnnaTHbIX ToBapax U yCryrax MoXeT BKIo4aTb MCNOoNb30BaHMe
CKOPPEKTUPOBAHHbIX LiEH AJ1s CTOMMOCTHOW OLeHKM 06 beanHsIeMbIX B NakeTbl 6ecrniaTHbIX
TOBapOB/yCcnyr n ToBapoB/ycnyr ¢ HaabaBKoW, rae 3a cYeT LieHbl TOBapoB/yCnyr ¢ HagGaBKoi
thuHaHcupyloTcs 6ecnnaTHble ToBapbl/ycnyru.

NEPEXOO HA LUIM®POBbLIE TEXHONOIMNMnN  dMHAHCOBASA CUCTEMA

Hoebie cpuHaHcosble ycnyau u cpedcmea rnnamexa, cmasuiue 803MOXHbIMU briazodapsi
UuGpo8bIM MEXHOI02USIM

B nepBon yactu atoro nogpasgena byget oTMeveHo, 4To nepexod Ha undposble
TEXHOMOrMn NpMBen K NOSIBAEHNI0 HOBbIX (DMHAHCOBBIX YCMYT 1 MEXaHN3MOB MNiaTexen.
3aTtem BygeT yka3aHo, YTO HOBbIE€ M YCOBEPLUEHCTBOBAHHbIE YCIyrK, CTaBLLUME BO3MOXHbLIMU
Gnarogaps nepexofy Ha UMdpPOBbIE TEXHOMOMMMW, MONaAatoT B CYLLECTBYOLLME KaTeropmm
NPOAYKTOB N AeATEeNbHOCTMU, HO MOTYT OblTb MOKa3aHbl B KA4eCTBe CTaTen «B TOM YMCHey,
€CIN OHW 3HauYuMbl U ngeHTuduumpyemsl. (B rmaee 11 P67 « Cuem ycrye» obcyxpatoTcs
3TW BOMPOCHI, HO YNIOMUHAETCH, YTO AOMNONHUTENbHas NHdopMaums NPUBOAMTCH B rnaBe

1 AnbTepHaTuBHOE OTpaXeHWe NpeaycMaTpuBaeT nepeHanpaBneHne YacTu pacxonoB AOMALLHUX XO3SACTB

Ha peknamvpyeMble NMPOAYKTbI C UX OTPaXeHWeM Kak NpsMbIX NOKynok 6ecnnaTHeix ycnyr nnatdopm. Takke
6yneT pekomMeHO0BaHO BKMOYEHUE B aKTVBbl B (DOpMe AaHHbIX i) CTOMMOCTM NonyveHust 4aHHbIx HA gomatiHnx
XO035IMCTB NyTeM npegocTaBneHns 6ecnnaTHbIX ycrnyr, IpUBReKaloLwmx nx Ha nnatdopmy, 1 ii) cTouMocTu
€03aBaeMoro nonb3oBaTensiMn KOHTEHTA, KOTOPbIN NPOM3BOAAT JOMALUHUE XO3AACTBA C NMOMOLLbIO
NMPOMEXYTOYHbIX peCypCcoB B hopme BecnnaTHbIX ycnyr nnatopMbl.
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«llepexod Ha yughpossie mexHonoauuy. ATOT N cnefyowmn nogpasaensl dyayT onnpartbes
Ha GN F.7.

L{ucpposbie cpuHaHco8bIe yciyau

B aTtom nogpasgene 6yayT obcyxaaTecst PUHAHCOBBIE LMPOBbIE NOCPEHNYECKUE
nnaTtopMbl Kak NOCTaBLLMKU YCMyr, COOENCTBYIOLLNX OpraHn3aumm KpeauToBaHus Mexay
ydyacTHMKamu, KpayadgaHavHra Ha OCHOBeE y4acTus B KanuTarne u 6rnarotBopuTenbHOro
KpayadaHavHra. byaeTt nogyepkHyTo pasnuuue mMexay ycrnyramu umgpoBoro ouHaHCOBOro
nocpegHuyecTBa (korga nnaTcopma B3umaeT nnaTty 3a COA4eNcTBME B OpraHmM3aumnm
onepauuin mexagy nocTaBLMKaMu 1 NONb30BaTeNsaMu CpeacTB) U ycnyramm (ouHaHCOBOro
nocpegHuyecTBa (korga nocpedHvik nonyyaeT B3aem cpeacTsa OT MX MOCTaBLUUKOB

W NpeaocTaBnseT 3TM CPEACTBa B KpeanT TeM, KTO NpeabsBNAEeT Ha HUX Crpoc).
®uHaHcoBble LM 06bIYHO NonyyatoT SBHYHO NriaTy 3a CBOMW YCNyru No CBEAEHWIO CTOPOH
N COOENCTBUIO B OpraHu3aumm onepauun, no3ToMy OHU SBMASOTCS BCNOMOraTeibHbIMU
hrHaHcoBbIMU opraHusauuamu (S126), a He pmHaHCOBBLIMY NOCPEAHMKaMMU.

KpunmoaKmueb/ U CMeXHble uUd.'),OOGbIe aKkmusenbl

e [1nda B3anMO3aMeHSIEMbIX KPUNTOAKTMBOB U CMEXHBIX LIMGPOBbLIX aKTMBOB NPUMEHSETCS
LUMpOKas Krnaccudukaumns Ha ABe KaTteropuu: i) npegHasHavyeHHble Ans BbiNONHEHUS
dyHKUMA obLuero cpeacTea obMeHa (C KoppecnoHAMPYOLWMM 06a3aTeNbCTBOM
unu 6e3 Hero) u i) Apyrue undpoBbIE aKTMBbI, TAKUE KaK TOKEHbI LieHHbIX Bymar. B atom
nogpasgene 6yaet NnpeacTaBneHo AePEeBO NPUHATUS peLLeHNi Ans pasrpaHNyYeHns pasHblxX
LMdpPOBbLIX akTUBOB Ha ocHoBe gonosnHeHus 1.1 GN F.18. Kak noka3aHo B fepeBe NpuHATUS
peLleHnin, undpoBble PUHAHCOBLIE aKTUBbI M KPUMTOAKTUBLI SIBAAOTCA YaCTUYHO
nepecekaLM1UCs KaTeropmsammn LMgpoBbIX aKTUBOB.

e B aTtom nogpasgene Ttakke 0yaeT npuBedeHbl onpeneneHus pasnmnyHblX TUMOB
KPMNTOAKTMBOB U pasbsaCHeHbl hyHKLNN TeXHOMNOorMM pacnpegeneHHoro peectpa (TPP)
1 Briok4yenHa B co3gaHMn BO3MOXHOCTEN AeLIEHTPanM3oBaHHOro KNMpuHra nnarexen. byget
NpuBeaEHO NOSICHEHME, YTO KPUMNTOAKTUBLI MOTYT NOAPA3aenaTbCa Ha B3auMO3aMeHsSIeEMbIe
1 HeB3a3umo3ameHsiemble. Kpome Toro, OyaeTt npmMBegeHa TUnonorus B3aMMmo3aMeHseMbIX
KpUNTOAKTMBOB, OCHOBaHHas Ha gonosniHeHum 11.2 GN F.18.

e bByneT oTMeYeHo, YTO BCe B3aMMO3aMEHSIEMbIE KPUMTOAKTUBELI BXOAST B rPaHuULIbl aKTUBOB.
YTo kacaeTcs knaccudukaLmm B3aMmMo3aMeHsIeMbIX KPUNTOAKTUBOB, TE U3 HUX, KOTOpbIe
MMEIOT KoppecnoHaMpyloLee 0653aTeNbCTBO, AOMKHbI OTPaXaTbCs Kak (PHaHCoBbIe
aKTMBbI.

¢ Knaccudukauns B3aumosameHsieMblX KPUNTOAKTUBOB, NPeAHa3HaYEeHHbIX
ANs NCnonb3oBaHUS B kayecTBe obLero cpeacTea obmeHa 6e3 KoppecnoHANPYHOLLErO
obsazarensctea (CAWLM), 1 B3aumo3aMeHsAeMbIX KpUNTOAKTUBOB, NPeAHa3HaYeHHbIX
ANs UCMoNb30BaHUS B KAaYecTBe cpeacTBa oOMeHa B paMkax nnatdopmbl UNn cetu
6e3 koppecnoHaupytowero obszatensctea (CAWLP), ewe He onpegeneHa, u HacTOALLMN
aHHOTUPOBAHHbLIV NNaH-NpocnekT 6yaeT obHOBNEH B COOTBETCTBUM C PELLUEHUEM, KOTOPOE
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OyaeT NpMHATO NOCne OLEeHKU OTBETOB Ha ONpocC Norib3oBaTenen, CornacoBaHHbIN
Ha coBMecTHOM coBellaHuu KIF3/KCIb B oktabpe 2022 roga.

PaccmoTpeHue HeB3ammo3ameHsiembix TokeHoB (NFT) onpegenuT nx kak undpoBblie 3anmcy,
pa3melleHHble B BrokyenHe, KOTopble CBA3aHbl ¢ LM POBLIM NN (PU3NYECKMM aKTUBOM,

HO OTNMYaKTCH OT 3TOro akTMBa. byaeT npeacraBneHa knaccudpukauusa NFT no cnegytowmm
KaTeropusMm: i) Te, KOTOpble NPEAOCTaBNAT TOMBKO NpaBa Ha NMMYHOE UCMONb30BaHNe

1 AeMOHCTpauuIo; ii) Te, KOTopble NPeAOCTaBNSAT OrpaHNYeHHbIE KOMMEPYECKNE NPaBa;

iil) Te, kKOTOpble NPedoOCTaBNAT NOMHbIE NpaBa cobcTBeHHOCTU. byayT Takke npeacTaBneHsbl
MeTOANYECKNE YKa3aHUs NO OTPaXeHuo Kaxaon kateropmum NFT. PekomeHgyemoe
oTpaxeHue kaxgoro Tuna NFT BygeTt Takum, Kak nokasaHo B yTBepxaeHHoMm GN DZ.10.

M3MEPEHUWE LLEH U OB BEMOB MNMPOAYKTOB, SATPATMBAEMbIX MEPEXOOOM

HA LUMW®POBbLIE TEXHOJTOIMMA

108

B aTtom pa3gene 6yget oTMeYeHo, YTO MHOTMe TPYAHOCTM KONMYECTBEHHOIO N3MEPEHWs,
BO3HMKalOLLME B CBA3M C NEPEXOAOM Ha LUMEPOBbIE TEXHOMNOMMK, KacaoTcst 06bEMOB,

a He NPoAyKUMKN B TEKYLLMX LieHax, 1 ByayT nogvyepKkHyTbl OCOBEHHOCTM, BO3HMKaOLWMe
NPy U3MepeHnn N3MeHeHnn LeH n 06bemMoB Ans UMQPOBbLIX NPOAYKTOB.

Cpeawn paccmaTtpuBaeMbIX MPOAYKTOB U geaTenbHocTn 6yayT ToBapkl VKT, nporpammHoe
obecneyeHre u gaHHble, obnadvHble BoluncneHms n gpyrve yenyrm UKT, UMM, anekTpoHHas
KoMMepuus 1 6ecnnaTtHble nnaTdopmbl, hHaHCUPyeMbIe 3a CHET peknambl 1 cbopa
OaHHbIX.

K npoGnemaM KOJTIM4YEeCTBEHHOIo n3aMepeHna OTHOCATCA YacToe nosaBlieHne HOBbIX
Mnn ynyyuweHHbIX NPpoAYKTOB U mogaenen NPOAYKTOB, VIHD,I/IBVID,yaﬂM3aLl,VIﬂ/pa3HOO6pa3l/le,
0b0beanHeHne B NakeTbl U AJIEKTPOHHAA KoOMMepLuunA.

YnoMuHaemble MeToAbl BKITHOYAOT TEXHUKM BHECEHUS MOMPaBOK Ha Ka4yecTBO (refoHnYeckne
MeTofAbl, LieHbl OMLMOHOB, 3aTpaTbl NPOU3BoAMTENEN), 3aMeHbl BbIGOPKM (CornacHo
onpenenennto B «Pykosodcmee o rnokasamesisim UeHbl U 06bema 8 HayUuoHalbHbIX
cyemax» EBpocTaTta) n MHOeKCbl CTOMMOCTM eOUHMLbI NTPoaYKLUUA Anst OOHOPOLHOW
NPOaYKLUN.

OToT pasgen 6yaeT NcxoamTb U3 AOMYLLEHUS, YTO BOMPOCh! N3MEPEHNS LieH 1 06beMoB
paccmaTtpuBatoTcs 6onee nogpobHo B mase 18 CHC-2025. 3T1oT pasgen 6yget onvpaTbes
Ha GN DZ.1 «Pykogeodcmeo rno rokasamesisMm UeHbl U 06bema 8 HaUUOHarlbHbIX cHemax»
EBpocrtarta n «Pyko8odcmeo rno uHOekcy nompebumesnbckux ueH. KoHuenuuu u memoodbi»
(2020). MoryT Takke BbITb MCNOMNBL30BaHbI UCCNefoBaTeNbCkue paboTsl, uutupyemoie B GN
Dz.1.
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F. AHATNMUTUYECKUE UHCTPYMEHTbI A5 BOJNEE MOJIHOIO NPEACTABJIIEHUA
NEPEXOOA HA LMW®POBbLIE TEXHOJTOIM'MA

Temamudyeckul cyem o yugpoeoli SKOHOMUKE U paclliupeHHbIl cHdem o becrnnamHbimM
yughbposbim npodykmam

e B nepson yactu atoro nogpasgena 6ygeTt ykasaHo, YTO pacLUMPEHHbIV CYET,
paccmaTpvBaeMbIf B pasgene o 6ecnnaTtHbiX LMGPOBbLIX NpogyKTax, U 6onee nonHbIn
TemaTU4ecKMin c4eT No LMdpoBon 3KOHOMKKE ByayT cnocobcTBoOBaTL NPEACTaBNEHUIO
nocneacTeuin nepexoda Ha LUMpoBble TEXHONOrMU. TemMmaTuyecknii cHeT No LnudpoBon
3KOHOMMKe ByaeT nokasbiBaTb anbTepHaTUBHbIE pe3ynbTaTbl arpernpoBaHms
1 JONONHUTENbLHYIO AeTanbHY0 MHAOPMaLUMIo, NofyvyaemMble B pamkax Umdposbix Tabnuy,
pecypcoB u ncnonb3oBaHus (TPW), a Takke anbTepHaTUBHbIE NOKa3aTenu no 6ecnnatHbIM
UMPOBLIM NPOAYKTaM, OCHOBaHHbIE Ha pPacLUMPEHHbIX rpaHMLax NpoM3BOACTBA
1 noTpebneHusi, KOTopble YCTaHaBMMBAOTCA B pacLUMPEHHOM cyeTe no becnnaTtHbIM
UMPOBLIM NPOAYKTaM.

Llugbposbie mabnuypbl pecypcos u ucronb308aHusi

¢ B aTtom nogpaspene 6yayT npeactaBneHbl METOAMYECKUE yKa3aHWs NO COCTaBNEHMUIO
undposbix TPU B kayecTBe MHCTPYMEHTA, C MOMOLLIbIO KOTOPOro MOXHO NoKasaTb CTeneHb
nepexoaa Ha undpoBble TEXHONOMMKN B CTpaHe, 4obaenss k TPU cTpoku ¢ BblaeneHnem
onepaumn, 3akasblBaeMblX UK NOCTaBseMbIX LMAPOBLIM Cnocobom, a Takke ¢ pa3buBkow
LUMPOBLIX NPOAYKTOB.

e Lnudposbie TPU Takke cogepxat gobaBneHHble cTonoubl No 06beMy NpoM3BoACTBa,
AobaBneHHON CTOMMOCTU U MPOMEXYTOYHOMY noTpebneHuio i) otpacnen UKT;
i) 6ecnnaTtHbIX LMpPOBbLIX NraTdopmM, (bMHaHCUPYEMbIX 3a CHET peknambl U cbopa AaHHbIX;
i) HecpmHaHcoBbIx LMMT; iv) komnaHwi, 3aBucumblx ot LIMM; v) MHTepHeT-marasvHoB;
vi) KOMNaHun, NpeaoCcTaBNALMNX (PUHAHCOBbLIE N CTPAXOBbIe YCYr TONbKO C MOMOLLBbIO
LUMPPOBLIX TEXHOMOMIA; Vii) ApYrMX NpousBoanTenen, paboTatowmx TONMbKO B LMGPOBOM
dopmare.

e B pasgene takxe OyayT BblgeneHbl NpuopuTeTHbIE NoKa3aTenu B undposbix TPU. K Hum
OyayT oTHOCMTbCA AoGaBneHHasi CTOMMOCTb LUMAPOBbIX OTPacnen, NPoOMeXyTo4YHoe
noTpebnexune ycnyr undpoBoro NOCPEAHNYECTBA M YCIyr 00MaYvHbIX BbIYUCIIEHUI, @ TaKkke
onepauun, 3aKasbiBaemble C MOMOLLbIO LIMAPOBLIX CPEACTB.

o Pasgen 6ynet onvpatbces u cebinatbest Ha GN DZ.5 n Ha ny6nukauumio "Digital Supply-Use
Tables: A Step Toward Making Digital Transformation More Visible in Economic Statistics"
(«LndbpoBble Tabnuupbl pecypcoB U UCMONb30BaHNA — Lar k 6oree nosiHOMYy OTPaXKeHMto
undpoBon TpaHcopMaL M B 3KOHOMUYECKON cTaTucTuke»), Going Digital Toolkit Note,
No. 8.
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[ naBa 17. Vicnamckue douHaHChI

(HoBasi rmaea CHC/PIB)

HaHHbIlU aHHOMUpPOBaHHbIU fnaH-npocrnekm 6bil Mo020moeieH CoO8MeCmHO, Ymobbl obumbcs
oxeama ecezo criekmpa mem, Modnexawjux eKIYEeHUI0 8 2iagy 06 ucnamcKkux huHaHcax.

Ha smane nodzomosku mekcma pedakmopsl CHC u Pl16 6ydym koopOuHuUposamb c8oro pabomy
mak, 4mobbi 8 CHC-2025 6b151u 8KI04YEHbI MOIbKO Me 80MpPOChl, KOMOPbIe A8MS0MCS 3Ha4YuUMbIMU
C MOYKU 3pEeHUsT HaYUOHasIbHbIX CHEMO8, U, aHario2u4yHbiM 0bpa3om, ymobsi 8 PINB7 6biiu
BK/T0HYEHbI MOJILKO Me 80rPOChl, KOMOpPbIe S8/I0MCS 3Ha4YUMbIMU OIS CMamucmuKu 8HeWHe20
cekmopa.

e B aton HoBow rmaee CHC/PINB 6yaeT npeacTaBnieHo NofiHOe M nocreaoBaTeNibHOE PYKOBOACTBO
no Hagnexatiemy yyeTy UCNaMCKnx (oMHAHCOB U CTPaxOBaHMs B HALMOHAmbHbIX cYeTax
N CTAaTUCTUKE BHELLHEro cektopa. B xoge aToro npeacraBnexHvs 6yayT pacCMOTPEHbI ocobble
TUMNbl MEXaHN3MOB (bMHaHCUPOBaHUS (OOrOBOPbLI HA OCHOBE NPOAAXM, JOTOBOPbLI HA OCHOBE
apeHAabl, JOroBOPbl HAa OCHOBE y4acTusl B Kanutarne unm y4actus B npubbinn/ybeitkax),
XapakTepusyroLumne ncrnamckme ouHaHchl.

e bByayT oTpaxeHbl OTNNYMTENBHbBIE ONepaunn NCNaMCKUX MHAHCOB M CTPaxoBaHWus,
W paccMOTpeHbl Takme BOMPOChHI, KakK XxapakTep goxoaa no onpeaeneHHbIM MHaHCOBbIM
WHCTPYMeHTaM (4enosunTbl, CCyabl U 3alMbl, AOMrOBbIe LeHHble Bymariu), knaccudukaums
ncrnamcknx (omHaHCOBbLIX OpraHM3auui No cekTopam, namepeHme obbema Npons3BoaCTBa,
Bkntoyasa YOIUK, oTpaxeHre OeaTenbHOCTU, UMEIOLLEN XapaKkTep CTpaxoBaHus,
W Knaccudukaums oTaenbHbIX NCITaMCKUX (PMHAHCOBbLIX MHCTPYMEHTOB. B aTon rnase Takke
OyaeT yTOYHEHO NOHATUE SKOHOMUYECKON COBCTBEHHOCTM B Criydae MCrnaMCckux orHaHCcoB,
a TaKkkKe NCNamcKux MeXaHM3MoB CTPaxoBaHWs U NepecTpaxoBaHus.

A. OBLLMA OB30P UCINTAMCKNX ®UHAHCOB U MICNTAMCKOIO CTPAXOBAHUSA

e llcnamckue pmvHaHChl U CTpaxoBaHWE pacnpoCTpaHeHbl B HEKOTOPLIX permoHax mupa,
1, MO OLleHKaM HEKOTOPbIX AOKNaAoB, 3a nocregHue 10 net npounsoLluen 3Ha4nTenbHbIN X pocT?.
B aTom nepBom pasgene 6ygeT npeactaBneH 0630p ncnamckux hMHaHCOB 1 CTpaxoBaHUs
OTHOCUTENbHO MUPOBON PUHAHCOBOM CUCTEMbI, YTOOLI 06EeCneuYnTb NOHMMaHNe He0BX0ANMOCTH
M Uenu gaHHoun rnasbl nonb3osaTtensamm CHC-2025/Pl167, B OCHOBHOM COCTaBUTENAMMU
CTaTUCTMKUN B UCNAMCKUX M HEMCMAMCKUX CTpaHax.

e Byaet 06bsACHEHO, YTO ncnamckme rHaHcbl, a pakTnyeckm Bca ncnamckas ouHaHcoBas
cucTema, creyroT 3akoHaM Lapuara (Mcnamckoro npasa). byaeT kpaTko paccMoTpeH
KOHKPETHbIN Habop KMno4eBbIX MPUHLMMOB, COBMN0AaeMbIX B MCITAMCKMX hMHaHCax 1 KacaroLmxcs
pubbl (3KBMBaneHTa Nofny4YeHns 1 BbiNMaTtbl MPOLEHTOB), rapapa (Ype3mepHon
HeonpegeneHHoCcTH), Mancmpa (asapTHbIX Urp) 1 UHAHCOBOW OEATENbHOCTU, KOTOpas cumMTaeTcs

1 Cwm.https://icd-ps.org/uploads/files/|ICD-Refinitiv%201FDI%20Report%2020201607502893 2100.pdf.
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BpedHoM Ang obLecTBa, a Takke ncnamckas KoHUenums 0 ToM, YTO CTOPOHbI JOMXHbI AeNUTb
Mexay cobon pUCKM 1 BbIroAbl KOMMepYeckon aedatenbHocTu. byaeTt naHo 06bsICHEHWE, YTO
ncnamckne mHaHcoBble opraHusauum (MPO), a Takke opraHm3dauum, yctaHaBnmaatroLimne
CTaHZapTbl UCNAaMCKMX (OMHAHCOB, aganTMPOBanUCh K 3TUM HOpMaM Kak cpeacTBy obecneyeHuns
HaZeXHon hMHaAHCOBOM CUCTEMbI, COOTBETCTBYHIOLLEN LUapuaTy.

B aTom pasgene Takke byaet naHo obuiee npeactaBneHne o TOM, Kak 9T NPUHLMNGI
CKasbIBaKTCS Ha nokasatensx obbema Npon3BoACcTBa M Aoxoaa 0T COOCTBEHHOCTH, a Takke
Ha Knaccudukaumm (UHAHCOBbLIX MHCTPYMEHTOB. OHM Takke NOAHMMAIOT BOMPOCHI, CBSA3AHHbIE
C Knaccudukaumen MHCTUTYLIMOHalbHBLIX CEKTOPOB. Kpome Toro, ectb coobpaxkeHust
OTHOCUTENTbHO 3KOHOMWYECKOW COOCTBEHHOCTM Ha HE(PMHAHCOBbLIE aKTUBLI B paMKax
onpefeneHHbIX MEXaHN3MOB, KOTOPbIE CNeAyeT YYUTbIBATb.

Tarke OyaeTt npeacraBneH 0630p HEKOTOPbIX KOHKPETHBIX BOMPOCOB, CBA3aHHbIX CO CTPaxoBOMW
AesaTenbHOCTbI0. ByayT npeacTaBneHbl OCHOBHbIE MOAeNM Takadyyrn, KOTOpble ABMASOTCS LUNMPOKO
NPU3HaHHbIMK, TUMbI Takadyn, COOTBETCTBYHOLLME HOPMbI PErynnpoBaHns n 6a3osbie cTaHaapThl
OyxranTepckoro y4yeTa.

OTa cneunduka CUnbHO OTNNYaEeTCs OT TPAAULMOHHBIX (OUHAHCOB N CTPaxoBaHUS B APYInX
YyacTsx mupa. Mo3TomMy NPUHLMIMANbHO BaXXHO MOHUMATb KOHCTPYKLUM U MEXaHU3Mbl MCITAaMCKOro
hMHaHCMPOBaHUS 1 CTpaxoBaHusl, YTOObI Hagnexallm obpasom oTpaxaTtb UX B CUCTEME
CHC/PIB. 310 obnerynt coctaBrneHne CHETOB B TEX CTpaHax, Ans KOTOPbIX akTyanbHbl
ncnamckue mHaHcbl, NpY COXPaHEHUN YHUBEPCArIbHOCTU MEXAYHAPOAHbIX CTAaTUCTUYECKMX
CTaHOapTOoB, a TaKKe pacLUMpPUT BO3MOXKHOCTM MEXAYHapOaAHbIX CONOCTaBNeHMN

N MHTepnpeTaumm HauMoHarbHbIX CHETOB U CTATUCTUKM BHELLHErO CeKkTopa.

maBa OyneT cogepxaTtb pa3gensl, NpeactaBnsowme obwmini 063op ncrnamckux pmHaHcoB
(pasgen ), akoHOMUYeckyto cOBCTBEHHOCTb Ha HedbmHaHcoBbIe akTuBbl (pasgen Il), pasgeneHve
Ha ceKkTopa ucnamckux MHaAHCOBLIX OpraHn3aumi/cTpykTyp (pasgen lll), nokasatenn o6bema
Npon3BOACTBa UCITaMCKMX eanHuL, B cyeTe npomssogctea CHC (pasgen 1V), xapaktep 4OX0A0B
OT UCNaMCKNX MHBECTULMI B cyeTe nepBuyHbIx goxogos CHC/PIIB (pasgen V) u knaccudukaumo
UCIamMCKnx (oMHaAHCOBBIX MHCTPYMEHTOB B CYETaxX HakonneHus n 6anaHce akTMBOB 1 NacCUMBOB
(pasgen VI). Bonee nogpo6Ho cm. B «CxemaTtuyeckom ob3ope.

OKOHOMUYECKAA COBCTBEHHOCTb HA HE®PUHAHCOBBIE AKTUBbI B PAMKAX

KOHKPETHbLIX NCITAMCKUX PUHAHCOBbIX MEXAHA3MOB

OKoHOMUMYeckasa cO6CTBEHHOCTb U (PUHAHCOBbLIE MEXaHW3MbI, MOPOXAALLME ee pacCMOTPEHME,
CnyxaT XOopoLlen BBOAHOW MHOpMaLMen Ana nocrneayoLwmx pas3aenos 3Tom rmasbl. B aTom
pasgene cHavana bygeT kpaTko pacCMOTPEHbI KOHLEMLMN S3KOHOMUYECKOW Y KOpUaN4ecKom
cobcTtBeHHocTn B CHC/PIB.

3atem 6y,u,eT paccMOTpPEeH BOMpPoC O TOM, Kak COBCTBEHHOCTb NPUMEHAETCA K onpegerieHHbIM
ncrnamMmckmm (bI/IHaHCOBbIM MeXxaHu3mMmaMm. Ey,qu OTMEeY€eHO, YTO ncrnamckume qDVIHaHCOBbIe
Kopnopauun MoryT co3gaBaTb 4oxXo4 Yepes pa3sfinvyHble MeXaHU3Mbl, B KOTOPbIX OHU
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C.

npefocTaBnaoT UHAHCMPOBaHNE, 0ObIYHO Yepe3 NPOAAXKMU, TOProBble KPeAMTLI MO onepaunsiMm
NX3MHra 1 y4actue B kanuTarne.

KpaTko 6yneT paccmMoTpeHa OCHOBa perynvpoBaHust. Micnamckue Byxrantepckuie cTaHgapThl
pekoMeHOyoT oTpaxaTb He(PMHAHCOBbLIE aKTUBbI, CBA3aHHblE C onpeaeneHHbIMU (DUHAHCOBLIMU
cxemaMu, Kak Haxoasilumecsi B COGCTBEHHOCTY UX topuanyecknx srnagensues (MPO).

B aTom pasgene ganee byaet obcyxaatbcs pekoMeHayemMoe OTpaXeHne 3KOHOMMUYECKOM
COBGCTBEHHOCTM Ha HE(PMHAHCOBLIE aKTUBbI B PsiAe MEXaHU3MOB (PMHaHCUPOBaHUSI, KOTOPbIE
«aHanornyHbl» MexaHuamam hHaHCMPOBaHUS NpoaaX/NUM3nHralydacTusi B kanutane, BKo4vas
Takme MexaHu3Mbl, kKak Mypabaxa, 6an myamxkan, myaapaba, UCTMHa 1 onepaLnoHHas

unu domHaHcoBas nakapa.

HakoHeL, Bynet paccMoTpeHa aKOHOMUYeckasi COGCTBEHHOCTb Ha HE(UHAHCOBbLIE aKTUBbI
B Cryyae HeBbINONHEHUs KNMeHTaMn 0653aTenbCTB KacaTeslbHO BbIMMaT Mo 3TUM akTUBam
B MexaHu3max (oMHaHCMPOBaHMS.

Mo mepe HeobxogumocTn ByayT NnpeacTaBfieHbl UAMKOCTPALMK, B 3HAYUTENBHOW CTEMNEHU
OCHoBaHHble Ha gononHeHusx B GN IF.1 (gononHeHue F.3).

PA3OENEHUE UCITAMCKUX ®UHAHCOBbIX OPFTAHU3ALIUA/CTPYKTYP

HA CEKTOPA

B kauecTBe cneaytowlero wara K NOHMMaHUI NCNaMCKUX (PUHAHCOB M CTPaxoBaHUs NMOMNE3HO
cocTaBuTb Npodhunb xapakrepuctuk NP0, a Takke COOTHECTU UX C NOACEKTOPaMM (PUHAHCOBBIX
kopropauun B CHC/PIB. B atom pasgene 6yget npuBeaeHo 6asosoe onucaHue tunos MO0 u nx
OEeATENbHOCTH, a TaKkke npeacTaBneHa TepMUHONIOrus.

Ncnamckne pmHaHcebl: UPO moryT OTHOCUTBCA KO MHOTMM NogcekTopam (PMHaHCOBbIX
kopriopauun. [leno3ntHble kopnopauum B ctatbe S122 MoryT BknodaTe ucnamckme 6aHku,
ToproBble 6aHkM N 6aHkK pas3BUTUS, KOMMepYeckme BaHKM, ncnamckme MMKpodrHaHCOBbIE BaHKN,
OHnarH-6aHK1 U CcnaMcKkne OkHa B TpaaMLUMOHHbIX 6aHkax. CTaTbs S124 MOXET BKoYaTb
WHBECTULMOHHbIE hoHAabl, kpome OL1P, 3abanaHcoBble orpaHUYeHHbIE MHBECTULIMOHHbIE cYeTa

n xamx-poHabl. ByaeTt nosicHeHo, yto DO, a Takke opraHusauum, yctaHaBnmsaoLLmne
CTaHAapTbl B MCNAMCKUX CTpaHax, afanTUpoBanuch K 3TMM HOpMaMm Kak cpefcTBy obecneyeHust
HageXHoW pMHaHCOBOW CUCTEMbI, COOTBETCTBYIOLLEN LIapuarTy.

Wcnamckoe cTpaxoBaHue. KacatenbHo AeATenbHOCTU, UMEIOLLEN XapaKTep CTpaxoBaHus,
onepartopbl Takadyn BktovaTes B S126 (BcnoMmoraTenbHble OMHAHCOBbIE OpraHu3auunn),

a poHapl Takadyn (BKNOYasa okHa Takadyn) oTHocATCA K S128 (cTpaxoBble kopnopauuu). byayTt
npeacTaBneHbl OCHOBHbIE KOHLIENUUW, Nexallne B OCHOBE pasfnnyHbIX NpeanpuaTun Takadpyn,

W Kak BbINOJSIHEHME NPUHLMMOB LWapuaTa NpUBoOaUT K TOMY, YTo oBpa3yeTcs Tpu rpynnbl eOUHNLL,
KOTopble HEO6X0AMMO paccmaTpuBaTh pa3genbHo B cuctemax CHC m PIB. Takke byget
NpVBELEHO NOSICHEHME KacaTeNbHO LUMPOKO MPU3HAHHBIX OCHOBHbIX MoAenel Takadgyn, BUOoB
Takadyrn, COOTBETCTBYHOLUMX HOPM PerynupoBaHusl n 6asoBbIX CTaHAApTOB Byxrantepckoro
yyeta.
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Mo mepe HeobxoammocTun 6yayT npmMBeaeHbl UNNCTPaUUN, B 3HAYUTENBHOW CTENEHU
OCHOBaHHbIe Ha gononHeHusix B GN IF.1 (gononHeHns D n F.2 no pasgeneHnto Ha cekTopa).

NMOKASATEJIM OB bEMA NMPOU3BOACTBA UCITAMCKUX ®UHAHCOBbIX

OPIAHU3ALIUA B CYETE NMPOU3BOACTBA CHC

E.

ByaoyT npeacTtaBneHbl nokasatenu obvema npoussoactea MO B pasbuske

MO MHCTUTYLMOHAINbHBIM cekTopam/nogcekrtopam. [ns HEKOTOPbIX MHCTUTYLIMOHANbHBIX €AVMHNL
B nogceKkTopax (pMHaHCOBbIX Kopriopaumi aTo byaeT Bknoyatb 06bem Npon3BoaCcTBa,
OTHOCSILLIMIACSA KakK K SSIBHbIM, TaK U HESIBHbIM nnartexam 3a ycnyru (YOrnK).

Bynet npueeneHo 6onee rnybokoe paccmotpeHme YOINK (6a3oBas ctaBka M TepMUHOMOMUS),
oTMeYas, YTo Ans pacyeTa ycnyr (pMHaHCOBOro NocpeaHMYecTBa, NpeaocTaBnaeMbliX
NCNaMCKNMK OeNO3UTHBIMU KopnopauusmMmn, AoImkHa ucnonb3oBaTbes dopmyna YOIMK CHC-
2008/Pl166. PelwweHune o 6a30Bbix cTaBkax Ans pacyeta ncnamckmx YOINMK nognexurt
TeCcTUpoBaHuIo 1 aanbHerwemy obeyxaeHuto ¢ KI3/KCrIb.

HanbHeiiwee o6cyxaeHne NpubbIv OT CTpaxoBaHWs B cXemMax Takadys NoMoxeT yylue
neperpynnupoBaTh NOAMNPOLIECChI UCAMCKOro CTPaxoBaHUs B MaKpO3KOHOMUYECKOW CTaTUCTHKE,
C KOTOpbIMY ByaeT Hoe obpalleHne, Yem B criydae TPaaULIMOHHOIO CTPaxoBaHusl, 0COGEHHO
KacaTernbHO BblOeneHNs COCTaBMNAOLLEN YCNyT.

Mo mepe HeobxoammocTun ByayT npeacTaBneHbl UANKOCTPaUUK, B 3HAYUTENBHON CTENEHN
OCHOBaHHble Ha gononHeHusix B GN IF.1 (gononHeHus D u F4).

XAPAKTEP 0OXOOOB OT UCITAMCKUX UHBECTULIUA B CYETE NEPBUYHbIX

A0XOO0B CHC/PMNB

B naHHom pasgerne 6yayT pacCMOTPEHbI KOHLENUUM NPOLLEHTOB M @aHanorMYHbIX UM 0OXOA0B?

B CBSI3M C MHBECTULMOHHBIM 4OXO40M MO UCNIaMCKNUM (PMHAHCOBbIM UHCTPYMEHTaM, KOTOpbIe
O4YeHb OnM3KK K Aeno3ntam, ccygam v 3anmam, JONroBbIM LIEHHBIM GymMaram u LeHHbIM Bymaram,
obecneynBanoLLMM yyacTve B kanutane. ATo 0COOEHHO aKTyarnbHO Ansi CTpaH CO 3HAaYUTENbHOM
ncnamckom prHaHCOBOW AeATENbHOCTbIO.

ByneT npeacTaBneHa BO3MOXHOCTb BBeIEHMSI HOBbIX pa3buBok B cybcyeTe fgoxoaa

0T COGCTBEHHOCTM ANs yyeTa [OXOAO0B MO UCNaMCKUM UHCTPYMeHTaMm. 3T pa3GuBku
«B TOM YUCIE» KOHKPETHO paccMaTpuBatoTCs C LieNbo NpefocTaBuTs GorbLue rmbkocTu
ANS CTPaH COo 3HaYUTeNbHON AeATenbHOCTLIO B cdiepe NCNaMcKuX oMHaHCOB.

Mo mepe HeobxoanmocTy ByayT NpeAcTaBeHbl UNNKOCTPALMK, B 3HAYUTENBHON CTEMNEHU
OCHOBaHHbIe Ha gononHeHusix B GN IF.1 (gononHexuns F1, B n C).

2 PaGouas rpynna no Ucrnamckum pvHaHcam yTOUHUT hopMYnMPOBKY NpeasiaraemMoro onpeaeneHust TepMuHa
«MPOLEHTbI Y UHbIE aHaNOrMyHble JOXOAbl» B paMKax KOHCynbTauui ¢ pegakropamu CHC-2025 v Pl167
(cm. Pestome obeyxaennii coBMmecTtHoro coBeulanus KIF3/KCIb B mapTe 2022 roga).
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F. KNACCUPUKALUA NCITAMCKUX ®PUHAHCOBbLIX UHCTPYMEHTOB B CHETAX
HAKOIMINEHUA U BANNTAHCOBOM CYETE

e OT0T pasgen bygeT cocpeaoTOYEH Ha MpeACcTaBeHUN PEKOMEHAYEeMOro noaxona BCTpanBaHums,
NMoKa3bIBaoLLEro, Kak MCraMckme MexaHn3Mbl (OUHAHCUPOBAHUSA BNUCLIBAOTCHA B MHCTPYMEHTbI
CHC/PTB, Bknitovas kputepum knaccudmkauumn. byaeTt paccmoTpeHa COOTBETCTBYIOLLASA CBA3b
C WHBECTULMOHHBLIM JOXOA0M.

e B npouecce 3Toro paccMoTpeHus byayT onpeneneHsl U NpeacTaBneHbl Lenn NCnamcKmx
WMHCTPYMEHTOB, TaKMX Kak kapa, Bagus, Myaapaba, orpaHuyeHHas Mygapaba, pasnmyHble TUMbl
CYKYK, uaxapa, myluapaka u Opyrux.

e [1ns NONHOTLI KapTUHbI NCITaMCKKNX CbVIHaHCOB TaKkxe 6y,u,eT yCTaHOBJ1€HA CBA3b KOHKPETHbIX
WHCTPYMEHTOB C COOTBETCTBYOLLNMMN NOACEKTOPaAMKN d)VIHaHCOBbIX KOpI'IOpaLI,VIVI.

o Kpowme Toro, byget camoctoaTeNbHbIN Nogpasaen, rae paccMaTpuBaloTCa CBS3U MEXay
ncnamcknmm UHaHCOBLIMW MHCTPYMEHTaMMN U OYHKLMOHaNbHbIMKU KaTeropuamu PIB7, a Takke
CBSI3aHHbIN C HUMWN MHBECTULNOHHBIV LOXOA,

o [lo mepe HeobxogmMmocTn ByayT NpeacTaBneHbl UNNOCTPaLNN, B 3HAYUTENBHOW CTENEHN
OCHOBaHHble Ha gononHeHusix B GN IF.1 (cm. gononHerus B n C).
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CxemaTunyeckumn o63op

O6wun o630p ncnamcknx PUuHaHcoB

1. O6wwue cBegeHuns

2. OCHOBHbIE NPUHLUUMbBI UCNAMCKUX (PUHAHCOB U CTPaxoBaHUSA N 3HAYNUMOCTb
Ansi nokasaTtenen HaunoHanbHbIX CH4ETOB/CTAaTUCTUKM BHELLIHErO CekTopa

3. CrTpykTypa rnaebl

OKOHOMMYecKas cOOCTBEHHOCTb Ha He(*)VIHaHCOBbIe aKTUBbl B paMKaxX KOHKPeTHbIX
UcnamMcCckKkunx (*)VIHaHCOBbIX MexXaHn3moB

1. O630p topMANYECKON COOCTBEHHOCTU B CPABHEHUN C 3KOHOMUYECKOW
COBCTBEHHOCTbIO
2. Ocobble coobpaxkeHnsi B UCNaMCKMx hnHaHcax 1 OCHOBA perynmpoBaHuns
3. OkoHomMuyeckas COBCTBEHHOCTb B pamMKax pasnunyHbiX TUMOB (PMHAHCOBbIX
MEeXaH13MOB
a. Bwuabl dmHaHcupoBaHusa, nmetoLlero hopmy npogax
b. Bwugbl dhuHaHcnpoBaHus, nmetrowero opmy nnsmHra
c. Bwuabl duHaHCcMpoBaHus, nMetowero opMy yvacTusi B Kanutane
d. gpyrue
4. DkoHoMMYeckas cobCTBEHHOCTb Ha HedhMHaHCOBbIE akTMBbI B crnyvae aedonTa
KNeHToB

PasgeneHue ncnamcknx oMHaHCOBbIX OpPraHM3auui/CTPYKTYp Ha cCeKTopa

1. Pasbuska ncnamckmx onHaHcoBbix opraHusaumn (MPO) no TMnam KOMMepPYECKNX
npeanpusaTun

2. PacnpegenerHve NPO no KOHKPETHbIM UHCTUTYLIMOHATBbHBIM NOACEKTOPaM
¢MHaHCOBbIX KOpnopauui

[denosuTHble opraHusauunm (S122)

MHBecTUUUOHHBbIE hoHAbI, kpome PP (S124)

Opyrve puHaHcoBble nocpeaHuku (S125)

BcnomoraTtenbHble hvHaHcoBble yupexaeHus (S126)

3aBucumble prHaHCOBbLIE yupexaeHus n kpeautopsl (S127)

CtpaxoBble komnaHuu (S128)

~0ooo0o0o

MNokasaTtenu o6bLemMa Npou3BoACTBa UCITAaMCKUX (PUHAHCOBbLIX OpraHu3auum B cyete
npousBoacTtea CHC

1. O6bem nponssogcTea MPO no nogcekropam, BKAOYAS NPSIMbIE U KOCBEHHbIE
ycnyrm

2. Metogonorus YOIMNK
a. basosas ctaBka 1 TepMmMHOOrMs

3. AnbTepHaTMBHbIV B3rnsig Ha uamepeHne obbema Npon3BOACTBa KOHKPETHO
ANns cnamckmx oMHaHcoB
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E. XapakTep 4OXOA0B OT UCNIAMCKUX UHBECTULUN B cYeTe NepBUYHbIX AO0XOA0B
1. KoHuenums npoueHTOB M MHbIX aHaNOrMM4HbIX 4OXOA0B Ha 6ase pa3bunBok
2. [oxoa no uHCTpymeHTam, nMmetomx 6nmnskoe cxoacTso ¢
a. [Henosutamu
b. Ccyaamu n 3aimamum
c. [onroebiMy LieHHbIMK ByMaramu
d. LeHHbIMM Bymaramu, obecneumBalowumMmn y4actue B Kanutane
F. Knaccudumkauma ncnaMmckmx (ouHaHCOBbIX MHCTPYMEHTOB B cHeTax HaKomnneHus
1 6anaHcoBbIX cyeTax
1. dakTopbl 4Na NPUHATUSA peLLIEHU 0 KnaccudmkaLmm ncnamckux huHaHCOBbIX
WHCTPYMEHTOB
2. Knaccudumkaumsa B HauMOHarnbHbIX CHETaX U CBA3N C MHBECTULIMOHHBLIM AOXO40M
a. WHcTpymeHThI, KnaccuduuupyemMble Kak HanuyHas Bantota v 4enosuThbl
b. WHCTpyMmeHTbI, Knaccnumunpyemole Kak ccyabl U 3anMbl
C. MVHCTpymeHTbI, Knaccuduymupyemble Kak 4oMNroBble LeHHbIe bymarn
d. WHCTpyMeHThI, Knaccupuunpyemble Kak TOprosble KpeauTbl U aBaHChl
e. WHcTpymeHThI, knaccudpuuupyemMble Kak UHCTPYMEHTLI y4acTus B kKanutane
f.  VIHCTpymeHTBI, kKnaccudmuympyemble Kak oebrutopckas 3a40ImKEHHOCTb
3. ®urHaHCOBbIE MHCTPYMEHThI, CBA3AHHbLIE C KOHKPETHBIMU (PMHAHCOBbLIMU
Kopropauusimu
4. Vcnamckne nHaHCOBbIE MHCTPYMEHTbI B (DYHKUMOHanNsHow knaccudukauum Plrib
M CBSI3aHHbIN C HAMU MHBECTULIMOHHBLIN O0X0A4
HdononHeHune. MexaHn3mbl UCNAaMCKNX (OPUHAHCOB U CTPaxoBaHUA N X OTPaXeHUs
B MocneaoBaTenbHOCTN CYETOB (CBOAHOE NpeacTaBneHne Toro, YTo npeactaBreHo
B pasgenax)
Nurepatypa
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[ naBa 18. HejpopmanbHas aKOHOMUKA

HaHHbIU aHHOMUpPOBaHHbIU MiaH-npocrneKkm nod2omossieH makum 06pasom, 4mobbl 0xeamumab
U3MeHeHuUs1, Heobxodumble Ot HosoU pedakuuu coomeemcemeayrouiel enasbi 8 CHC u Hogol enaebi
Pl16 o HeghopmarnbHoU dessmenibHocmu. Ha asmane nodzomoeku mekcma pedakmopsl CHC u Pr1b
6ydym koopOuHUpo8amb ¢80t pabomy mak, Ymobbi 8 PI15 bbiniu 8K/TH0YEeHbI MOJIbKO Me 80rpPocChl,
KOmopble 58/ISIH0MCS 3Ha4YUMbIMU C MOYKU 3PEHUS CMamucmuKu 8HEWHE20 CeKmopa,

U aHasnoau4yHbiM obpa3om, Ymobbi 8 CHC 6biriu 8KIHOYEHbI MOIbKO Me 80rpPOChl, KOMOphble
S6/1510MCS 3HaYUMbIMU 07151 HaUUOHarbHbIX cdemos. [JaHHas ernasa ompaxkaem 3HayumeribHbil
nepecmomp enaebi 25 CHC-2008, ekntoyasi nocnedHue pekomeHdayuu MexdyHapodHol
opaaHu3ayuu mpyda KacamersbHO HeghopMarsibHOU Npou38odcmeeHHOU dessimenibHOCMU.

A.

BBEOEHUE

HedopmanbHas Npon3BoACTBEHHasA AeATeNbHOCTbL 06ecnevmBaeT 3aHATOCTb M JOXO4
MHOIMM MOAAM, KOTOpble nHade Mornu 6bl 6b1Tb 6e3paboTHbIMK. PaboTHUKM 1 npeanpusatus
HedopManbHOW 3KOHOMMKN HacTo yA3BUMbI NEPEA NMLOM HeraTMBHbIX 3KOHOMNYECKNX
NOTPSACEHWIN, YTO CKa3blBaeTCs Ha HepaBeHcTBe u 6egHocTu. N3amepeHue HedopmarnbHOM
SKOHOMWKWN BaXXKHO Ansi pa3paboTku, peanv3aunmn, MOHUTOPUHIa U aHanusa mep
MaKpPO3KOHOMUYECKON 1 coumarnbHon nonuTukn. OcHoBa n3mepeHus HedpopmanbHoOM
SKOHOMWKW HaLleneHa Ha nornyyeHune nocriefoBaTerbHbIX NokasaTenen HepopmanbHOro
npounssoacTea u HecpopmarnbHbIX 3aTpaTt Tpyaa. [aHHble, COCTaBnsieMble Ha 3TON OCHOBE,
npu3BaHbl CAYXWUTb MHOPMaLMOHHON 6a301M AN peLleHnid N0 MepamM NOMUTUKN, KOTopble
MOTYT YMEHbLUNTb YA3BMMOCTb HedpopManbHbIX paboTHUKOB U NPeanpUsSTUN.

HedopmanbHasa akoHOMUKa BKOYaeT BCe BUAbI HedhopMarnbHOM NPON3BOACTBEHHON
OEATENbHOCTH, OCyLLeCcTBNSAEMON paboTHUKAMM UMM 3KOHOMUYECKMMUN eOUHULAMM B pamKax
obwux rpaHuy, NnpomssoacTea. HedhopmanbHasi NPON3BOACTBEHHAA AEATENbHOCTb
OxBaTbIBaeT HebopMarkbHble 3aTpaTbl Tpyaa 1 HedopManbHOE NPOM3BOACTBO.
HedopmanbHbIN cekTop sSBRAseTCA YacTblo HedhopmarnbHOM 3KOHOMUKKU. HedhopmanbHbIn
CEKTOp onpefensaeTcs Kak HEKOPNOPMPOBaHHbLIE PbIHOYHBIE NPEANPUSATUA AOMALLHMX
XO3ANCTB 1 CBSI3aHHbIE C HAMM 3aTpaThbl TPyAa, KOTopble 0PULMANbHO HE YYUTBIBAOTCS
rocygapCTBEHHbIMU OpraHamu, NOCKOMbKY OHU He 3aperMcTpupoBaHbl ANA Lenen
Hanoroob10XXeHNS UMK MHBIX aHaNOMMYHBIX Lenen.

Bo BBeaeHUu npunBoanUTCA o630p pasHoo6pa3H0171 neAaATenbHoOCTn 1 MOTUBOB, COCTaBNAOLNX
Hecpopmaanyro OKOHOMUKY, N ONUCbIBAKOTCA HEKOTOPbIE N3 aCNeKToB, NpeacTtaBnaroWmnx
MHTEepecC And NosIMTUKN C TOYKN 3peHnd nsmepeHumna Heq)OpMaJ'IbeIX BMOOB OeATEeJIbHOCTU.
MosiBNstoTCA HOBBLIE Hecpopmaanble BWAbl SKOHOMMYECKOW AEATENBbHOCTN, B TOM YmncCne
HEeKOTOopble, CBA3aHHbIe C nepexonom Ha LLVICprBbIe TEeXHOoIornn, Takne Kak pa60Ta
BOAUTENEN Heq)opmaanblx TaKCU, KOTOpble YaCcTo CBA3aHbl C HU3KMM U HeonpeaerieHHbIM
Aoxogom Anda pa6OTHVIKOB. I'Ionyqume KOJNIMYECTBEHHbIX MOKa3aTenemn no He(bopmaanoﬁ
3KOHOMMKE Heobxoaumo Ans paspa60TK|A n peanunsaunn mep nosinTukn.
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B CHC-2008 npusHaeTcs BaXXHOCTb HedhopmMarnbHbIX BUOOB AEATENbHOCTA U TO, YTO OHMU
AOMKHbI ObITb MHTErPUPOBaHbI B HALMOHAaIbHbIE CYETa, Kak AN obecnevyeHnsi NonHoro
npeacTaBneHns 3KOHOMMKM, CONMOCTaBMMOIO BO BPEMEHU N MEXAY CTpaHaMu, Tak

1 AN U3aMepeHunss TON YacTu 3KOHOMUKMW, KOTopasi NPeACTaBNsieT TPYA Y 3KOHOMUYECKYHO
AesaTenbHOCTb nogen 6e3 opMarnbHbIx pabounx mecT. OgHako HM CHC-2008,

Hu pesontoumm MOT Toro BpeMeHu He cofepXanv CTaTUCTUYECKUX peKoMeHOaunm

UIM KOMMEKCHOW OCHOBbI AN yyeTa HedhopmarnbHOM 3koHOMUKK. 3a nepuop ¢ 2018 roaa
MOT paspaboTana KOMMMEKCHYO W yIyULLIEHHY OCHOBY, KOTOpasi KpaTKO M3roXeHa B 9TON
rnaeel.

HeHnabniogaemasi 3KOHOMUKA — 3TO MOHSATUE, KOHLLENTyanbHO OTMYHOE U OTnMYatoLLleecs
OT NOHATUSA HebopManbHON 3KOHOMUKK. HeHabniogaemas akoHOMUKa BKNOYaeT
[EeATENbHOCTb, KOTOpPas MO Pa3NMYHbIM NPUYUHAM HE YUUTBLIBAETCS B PErYMSAPHbIX
CTaTUCTUYECKMX ONpocax. OTO YTUIUTAPHbIA TEPMUH, UCNOSb3YEMbI B KOHTEKCTE NOMYyYeHus
ncyepnbiBaoLen cTaTUCTUKK. [ocKonbKy HedopMarbHble BUAbl AEATENbHOCTU C TPYAOM
noaaalTCs KONMYECTBEHHOMY U3MEPEHMIO M MHOTAA OHW HE BKITKOYAKTCHA B CTATUCTUYECKUE
ONpOChI UNN UCTOYHMKM aAMUHUCTPATUBHbBIX AaHHbIX, CYLLECTBYIOT OnpeaeneHHble obnactu
nepeceveHuns mexay HedopmManbHOM 3KOHOMUKOMN U HAbMa4aeMon 3KOHOMUKON. Tem

He MeHee, 3TN NOHATUA CIy)XaT Pa3HbIM LENsAM, U Kaaoe N3 HUX BKIHOYAET 3NEeMEHTHI,

He Bxoadwme B gpyroe. OCHOBHOE BHUMaHWe B 3TOW rMaBe yaenseTcs HedhopmarnbHOM
SKOHOMUVKE, HO B KOHLIE rfaBbl MPMBOAMTCS pa3gen, rae obcyxaaeTtca HeHabnogaemas
SKOHOMMKA N €€ COOTHOLLEHNE C HedhopMarnbHON 3KOHOMMUKOW.

BeeneHue 3aBepluaeTcs obwmm npeacTaBneHneM CTPYKTypbl OCTanbHOM YacTy rnasbl.

OCHOBA ONnsl YYETA HE®OPMANIbHOWU 3KOHOMUKU

Obuwasn koHuenuus HedopMarnbHOM 3KOHOMUKM BKINOYAET BCe BUAbI HedhopmanbHOM
NPON3BOACTBEHHOW AEATENbHOCTU, OCYLLECTBNAEMON paboTHMKAMMN UM SKOHOMUYECKUMMU
€VHMLaM1 B pamkax obLmx rpaHmL Npon3BoACTBa.

HedopManbHble BUAbl NPOU3BOACTBEHHOWN AEATENBHOCTU ONpeaensitoTcs kak Bce BUAbI
NPOW3BOACTBEHHOW AeATENBHOCTW, OCYLLECTBASIEMbIE NMLAMUN UM 3KOHOMUYECKUMU
eVHMLIaMK, KOTOpble — PUONYECKU UKW Ha NPaKTUKe — He oXBaveHbl opMarbHbIMM
MexaHu3Mamun. OTO MOXXHO paccMaTpuBaTb Kak yHAaMEHTarbHY KOHLENUUIO,
CNoCcOGCTBYHOLLYHO YCTAHOBMEHWUIO KOMMMEKCHOW OCHOBbI, MPU3HAIOLLEN Hann4me OBYX TECHO
CBSI3aHHbIX, HO HECKOJIbKO pasnunyatoLLMXcs B3rnsAoB Ha HedhopManbHOCTb (T.€. B3rNsa

C No3nummn paboTHUKOB M B3NS C NO3MLUN 3KOHOMUYECKUX €ANHULL).

1 Cwm. “Statistics on the informal economy”, Report for discussion at the Tripartite Meeting of Experts in Labour
Statistics on the Revision of the Standards for Statistics on Informality (Geneva, 7—10 February 2023)
(«CTaTncTiKa HedhopManbHOM SKOHOMUKUY, JoKnaa Ans obcyxaeHust Ha TpexcTOPOHHEM COBELLAHWK
3KCNEepTOB MO TPYAOBOW CTAaTUCTMKE NO NEPECMOTPY CTaHAAPTOB CTATUCTUKN HecbopmanbHocTu (PKeHesa, 7—
10 cpespansa 2023 roaga), https://www.ilo.org/iwecmsp5/groups/public/---dgreports/---
stat/documents/meetingdocument/wecms_865498.pdf. 3T npeanoXeHHbIe HOBbIE CTaHAAPTLI NNIAHUPYETCH

0o6cyanTb 1 NpuHATL Ha 21-11 MexayHapoaHOWM KOHMepeHLMn CTaTUCTUKOB Tpyaa B okTsibpe 2023 roga.
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HedopmanbHble Buabl NpOM3BOACTBEHHOMN AEATENBHOCTU, OCYLLECTBMASEMbIE
HedopManbHbIMK HE 3apPEerMCTPMpPOBaHHLIMU B KQYECTBE HOPUANYECKUX UL, PbIHOYHBIMU
npeanpusTUSMN JOMAaLUHUX XO3ANCTB, Ha3bIBalTCS «HedopMarnbHbIM CEKTOPOMY. XOTsI

B KOHTEKCTE OCHOB HehOopMaribHOM S3KOHOMMWKN MPUMEHSIETCSI CITIOBO «CEKTOP», OHO
ucnonb3yeTcs ¢ ApYrMM 3HadeHneMm, Yem npuHsatoe B CHC gns o6o3HaveHus rpynnbl
WHCTUTYLMOHanbHbIX eanHnLl. OgHako TEPMUH HeghopMasibHbIL CEKMOop, BKITOYAtOLWMIA BCe
HedpopmanbHble NPeanpuATUs, ABNAETCH YCTOABLUMMCS U NO3TOMY He ByaeT 3ameHeH
anbTepHaTMBHOW TEPMUHOMOIMEN.

HedopmanbHasi Npon3BOACTBEHHAs AeATENbHOCTb, OCYLLECTBSEMAn NMLAMU, M3BECTHA Kak
«HedopmarnbHas paboTtay. Ecnu aTta gestenbHOCTb BeeTcsl C HaMepeHeM nosny4vnTb
onnarty unu nNpubblinb, 3TO «HedopMarbHas 3aHATOCTbY.

OcTanbHas YyacTb 3TOro pasgena B OCHOBHOM KacaeTcst HedhopmarnbHOW NPOn3BOACTBEHHON
OEATENbHOCTU, OCYLLECTBNSAEMON S3KOHOMUYECKMMN eanHuLamn. HedhopmanbHas paboTa
paccmaTpuBaeTcs B pasgene D.

OcHoBa ansa y4yeTta HedhopManbHOW 9KOHOMUKN MpeaycMaTpuBaeT cHavyana oTHeCeHue Bcex
3KOHOMMYECKMX eanHuL, B0 K hopManbHOMY CeKTopy, NMbo K HedhopMarnibHOMY CEKTOpY,
nmBo K CeKTopy AOMaLLHEro Npon3BOACTBA AOMALLHNX XO3AWCTB AN COOCTBEHHOrO
NCMOoNb30BaHMA B 3aBMCMMOCTM OT NpegycMaTpuBaemMoro HasHavyeHus Npom3BoAcTBa

1 chopmManbHOro craTyca 3KOHOMUYECKON eAUHULbI.

o Bce akoHOoMMueckne eguHULbI, HE ABMAAIOLWLMECS JOMALLHUMK X03ACTBamMu (Kopnopawum,
CeKTop rocygapcteeHHoro ynpaeneHusa n HKOOX) oTHocATcs K doopMarnibHOMY CEKTOpY,
TaK KaK 3T S3KOHOMUYECKUE eanHULbI (OPMarnbHO YYUTLIBAKOTCH Kak NPOM3BOANTENN
TOBApOB UIN YCNYT.

o [JomalluHve x03581McTBa OTHOCATCS K hopManbHOMY CEKTOPY, ECIA OHU OCYLLECTBISIOT
MPOU3BOACTBO Yepe3 PbIHOYHOE NPEANPUATUE JOMAaLLHEro X03sicTBa 6e3 o6pasoBaHus
lopUANYEcKoro nuua (onpeaenseTcs HKe), KOTopoe 3aperncTpMpoBaHo AJsi HanoroBbIX
UMK MHBIX aHanorMYHbIX Lenei 1 nodTomy oopManbHO yYUTBIBAeTCS Kak MPOM3BoaUTESb
TOBapOB U YCIyT.

o [JomaluHne xo3s1McTBa OTHOCATCA K HechopManbHOMY CEKTOPY, ECITM OHU OCYLLECTBAIOT
Npon3BOACTBO, B OCHOBHOM NpeAHa3HayYeHHoe AN pblHKa, Yepes3 pbIHOYHOE NpeanpusaTue
JomaluHero xo3sancrea 6e3 o6pasoBaHus OPUAMYECKOrO uua, kKoTopoe hopManbHO
He MPU3HaHO rocy4apCTBEHHBIMU OpraHamMm, NOCKONbKY OHO HE 3aperMcTpMpoBaHo
ONS HAnoroBbIX UMK MHbIX aHanoruyHblx uenen. OTmevaetca, 4to kputepuin MOT,
COrnacHo KOTOpoMy HedbopMarbHbI CEKTOP BKIHOYAET NPOU3BOACTBO, B OCHOBHOM
npeaHasHadeHHoe Ans pbiHKa, 6130k k TpebdoeaHnto CHC o Tom, 4To BCs nnu 6onbluas
YacTb NPOAYKUUN AOMKHA NpoLaBaThLCS.

o [omaluHune xo3amncTea, npounssoadLime Toeapbl 1 ycnyru, B OCHOBHOM npeaHasHaveHHble
Ans X cCOGCTBEHHOrO KOHEYHOIO UCMONb30BaHUS, OTHOCSATCS K CEeKTOpy npounssoncTea
AOMaLLHMX X035ACTB Anst COOCTBEHHOIO UCMONb30BaHUS, KOTOprVl BKIrO4aeTcA
B Hecbopmaanyro 9KOHOMMUKY, HO HE ABNAETCA YaCTbio He¢>opmaanoro CeKTtopa.
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e HekopnopupoBaHHblE€ PbIHOYHbBIE NPEANPUSATUS JOMALUHUX XO3ANCTB HE MMEIOT NOJTHOMo
Habopa c4eToB, U MOXET ObITb HEBO3MOXHO Pa3fennTb BCE aKTUBbI Ha Te, KOTopble
npuHagnexar gomMallHeMy XO039WCTBY Kak noTpebuTento, U Te, KOTopble NpuHagnexat
OOMaLUHEMY XO3ANCTBY Kak Npov3BoaMTento. Ha BTopom aTane ocHoBa npegycMmaTtpuBaeT
BblgeNeHve Npon3BOACTBEHHOW AeATenbHOCTM (MPOU3BOACTBO M 3aTpaThl Tpyaa), KoTopas
SABNseTCA HepopmanbHOMN.

¢ [lpon3BoacTBo/MeXayHapoaHasi TOProBnsi, OCYLLECTBIISIEMbIE SKOHOMUYECKUMU eQNHMLAMMU
B (hopManbHOM CeKTope, BKNoYasi Npou3BoACTBO/MEXAYHAPOAHY TOProsnio,
He ABMAILWMNeC AeKNapMpoBaHHbIMU UM OTPaXKEHHbIMW B AeKnapauusax He NOMHOCThIO,
He SABMAITCSA YacTbio HePOPManbHON S3KOHOMUKN (HO MOTYT YYUTbIBATbCH Kak
HeHabnogaemas NpoM3BOACTBEHHAS AeATENbHOCTL/MEXAyHapoaHasa Toproens). [Mpu atom
cdhopmMarbHble 3KOHOMUYECKNE eQNHNMLIbI MOTYT UCMONb30BaTb HepopMarnbHbIA TPyA B
npou3eBoacTBe. Takue 3aTpathl TpyAa ABMSIOTCS YacTbio HedhopMarbHON S3KOHOMMUKN. [laHHble
0 HedbopmarnbHbIX 3aTpaTax Tpyaa B hopManbHOM CeKTope cobupatoTcs ¢ no3uuui
CTaTUCTMKN TpyAaa.

¢ HekopnopupoBaHHbIe pbIHOYHbIE MPEaNPUATUS JOMALLHNX XO3ANCTB ANs KpaTKOCTM Takke
MOryT Ha3blBaTbCA HedopmanbHbIMK NpeanpuaTusaMu. Bce nponssoacteo B HechopmarnbHOM
CeKkTope ABNAeTCA YacTblo HeopManbHOW 3KOHOMMUKMN.

o HedpopmanbHbI cekTop BKMOYAET CENbCKOXO3SIMCTBEHHOE NMPON3BOACTBO HE(OPMaribHbIX
npeanpuaTun.

o Pasmep npeanpusTus He JOIMKeH paccMaTpmUBaTbLCS Kak KpUTepUin aAns knaccudukaumm
He 3aperncTpMpoBaHHbIX B KAYECTBE HOPUANYECKUX NUL, PbIHOYHBIX NPEAnpPUSATU
AOMaLLHUX XO3ANCTB Kak HedhopMaribHbIX.

o OgHo JomallHee X035WCTBO MOXET OCYLLECTBNATL Goree oAHOro Buaa
NPOVN3BOACTBEHHOWN AEATENBHOCTU, B OCHOBHOM MpeaHasHa4YeHHoW ANA pbiHKa
N He 3aperncTpUpoBaHHOi, KOTopble crieayeT MOEHTU(UUMPOBATL Kak OTAENbHbIE
HedpopMarbHbIe NPeAnpUATHSA, eCrn 3TO TEXHUYECKM OCYLLIECTBUMO U LienecoobpasHo.

o Bce 3aTtpaTbl Tpyaa B HedhopMarnbHOM cekTope sBMsTCs HedbopMarbHbIMU.

° CeKTop npoun3eoacTBa AOMaLLHUX XO341NCTB and COOCTBEHHOIO MCMNOMb30BaHUSA BKITOYAET BCE
JOMalLlHMe X039ACTBa, NPON3BOAsILLME TOBapbl U YCINyrn, B OCHOBHOM MpeAHa3HavyeHHble
Onst COOCTBEHHOTO KOHEYHOro NOTPedbneHus. OTO BKMOYaET NPoOU3BOACTBO HebopMaIbHbIX
unu BpemeHHbix HKOX, a Takke npsMyto BONTOHTEPCKYO paboTy.

o CekTop Npon3BOACTBA AOMALLHNX XO3AWCTB A5 COBCTBEHHOIO UCMOMb30BaHNSA BbIXOAUT
3a rpaHuubl cdpepbl nponssoacTea CHC, NockonbKy OH BKIOYaeT NPOM3BOACTBO YCyr
OOMAaLUHMMM X03AUCTBaMm Anst COOCTBEHHOMO MCNOMb30BaHUS, HEMOCPEOCTBEHHYIO
BOOHTEPCKYIO paboTy u ycnyru, nponssogumbsle HecpopmansHbiMn HKOOX.

o MpounsBoacTeo HedopMarnbHbIX UnNu BpemeHHbix HKOX, a Takke npsimasi BONOHTepcKas
paboTta Bcerga saBnsAwTca HedopMarnbHbIMM.
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o YCnyru xunbs, 3aHMMaemMoro Bragenbuamu, NPUHATO cunTaTh HE OTHOCALLUMMUCS
K HecpopmanbHOM 3KOHOMMUKE.

o MNMpon3BoAcCcTBO B AOMALLHMX XO3ANCTBax 4519 COBCTBEHHbIX HY>X4 — 3@ UCKIIOYEHMEM
YCRyr Xunbs, 3aHMMaeMoro BnagenbLamu, HedopmarbHbIX Unu BpemeHHbix HKOOX
N NPSIMOro BONOHTEPCTBA, — OCYLLECTBNSAEMOE C UCNONb30BaHNEM TPyAa YNEHOB CEMbM,
B BOnbLUMHCTBE Cny4vaeB ABMNSETCS HeopManbHbIM, XOTS BO3MOXHbI MCKITHOYEHNS.
MopsinoK OLLEHKM YKa3aHHbIX KpUTEPUEB NOKa3aH Ha npumepax?.

HeszakoHHbIe sudbl 0essimenbHocmu®. B aToMm nogpasgene 6yayT npuBeneHsl obime
pekomeHgauun CHC kacaTenbHO oxBaTa He3aKOHHbIX BUAOB AeATENbHOCTN U MOSICHEHO, YTO
BOMbLUNHCTBO, HO He BCE BWAbI HE3aKOHHON MPOV3BOACTBEHHON AeATeNbHOCTM ByayT YacTbio
HedopMarnbHON 3KOHOMMWKMW, eCrv MPUMEHSAIOTCA NPUHLMMLI HedopManbHocTh. OgHako
NMPOM3BOACTBO TOBAPOB W YCNyr, NpoAaxa, pacnpocTpaHeHne unv BnageHne KoTopbiMu
3anpeLleHbl 3aKOHOM, NMPUHATO He BKNoYaTb B HEPOpMaribHY 3KOHOMUKY, 1 TpebyeTcs
OOMONHATL CTaTUCTUKY HedbopmManbHON AeATENbHOCTU NoKa3aTensiMm Takon HE3aKOHHON
Npou3BOACTBEHHOW AeaTenbHOCTU. [pon3BoacTBo, 06bIYHO 3aKOHHOE, HO CTaHOBSILLEECs
He3aKOHHbIM, KOraa ero OCyLLeCTBASIT HEYNONTHOMOYEHHbIE MPON3BOANTENN, MOANEXUT
BKIIOYEHWNIO B HE(OPMaribHYHO 3KOHOMMUKY.

OTOoT pa3gen byaeT BkntoyaTb BCTaBkM 1 1 2 1 pucyHok 1 n3 metogmnyeckoro gokymeHta IE. 1,
roe B TabnmyHonm cbopMe npegoctaBneHa cdepa oxeata HedpopmMarnbHON 3KOHOMUKM

N OepeBo NPUHATUSA peLleHnin Ans BblaeneHns HedopmanbHON NPON3BOACTBEHHOWM
OeaTenbHOCTH.

NEPEXOO HA LULW®POBbIE TEXHONOIMMU U HE®OPMAIJIbHbIE TPAHCITPAHUYHBLIE

NOTOKU

Mepexon Ha LM poBbIe TEXHOMOIMN* OTpaXXaeTcs Ha MHOMMX acnekTax 3KOHOMUYECKOWN
OeATENbHOCTU U Bbi3biBaeT H€CNOKONCTBO KacaTeNlbHO BO3MOXHO HEBEPHOIO N3MepPEHNS
3KOHOMUYECKOW AeATeNbHOCTU. B HEKOTOPLIX HOBbIX BUAAaX HehopMaribHOM 3KOHOMUYECKOW
OeAaTenbHOCTU MCNONb3YHTCA LMEPOBLIE TEXHONOrMU. 3TN BMAbl AeATENbHOCTM CO34anu
HOBbIE TUMbI pabo4nx MecCT, KOTOpble MOTYT OblTb POpMarnbHbIMU UMK HEPOPManbHbIMM

no ceoer npupoge. MHorne n3 aTnx paboymx MecT OTHOCHTCS K KaTeropmm 3aBUCUMbIX
noapsa4vmMKoB (paccmaTpusaloTes B pasgerne D). 3aBucumblie nogpsayuvku, NoAAepK1Baemble
nepexogom Ha LMdpoBble TEXHONMOMMK, 06bIYHO 3aBUCAT OT POpMarbHbIX NPEANPUATUI
(BO3MOXHO, ABMAOLNXCS Hepe3naeHTaMn), KoTopble NPeaoCTaBnsoT YCnyru LMdpoBoro

2 MeTtoauyeckuii ookymeHT IE.1, “Statistical framework for the informal economy”, Joint Informal Economy Task
Team, IMF Committee on Balance of Payments Statistics and Intersecretariat Working Group on National
Accounts («CTaTucTnyeckass ocHoBa Ans yvyeta HedopmanbHo akoHoMmukK", CoBMecTHas pabovasi rpynna

no HedopManbHoi akoHoMmuke, Komuter MB® no ctatnctuke nnatexxHoro 6anaHca n MexcekpeTtapuaTckas
paboyasi rpynna no HaumoHanbHbIM cHeTam), NyHKT 36.

3 GN IE.1, nyHKTbI 38—41.
4 GN IE.1, nyHKTbI 52-56.
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nocpegHu4yecTBa. He 3aperMctTpupoBaHHOE B Ka4eCTBe IOPUANYECKOTO LA PbIHOYHOE
npeanpusTne 4OMaLLHEro Xo3sncTea, 3aHMMarloLLeecs 3To AeATeNbHOCTbIO, crieayeT
OTHOCUTb K hopMarnbHOMY U HecbopmanbHOMY CEKTOPY Ha OCHOBE OObIYHbLIX KPUTEPUEB.

HegbopmarnbHbie mpaHcepaHUuYHble MOMOKU®. B aToM noapasgene paccmatpuatoTcst
npobnembl, BO3HMKALWME B CTAaTUCTVKE BHELLHEro CEKTopa, KOraa He oTpaxaroTcs onepauuu,
BbIXOASLLME 32 pamMKM OBbIYHbIX CTAaTUCTUYECKNX ONMPOCOB U cucTem cbopa AaHHbIX.
HekoTopble 13 3TUX NPONYyCKOB MOryT ObITb CBA3aHbI C AeATeNbHOCTLI0 B HehopManbHON
SKOHOMWUKE, HO Apyrue MoryT ObiTb CBA3aHbI C AEATENbHOCTbLIO, OCYLLECTBNAEMOWN
dopmanbHbIMK NPeanpUATMAMU C PopMarnbHbIMK TPYAOBbIMU pecypcamu. Hanpumep,
cTaTUCTMKa MexayHapoaHOW TOProeny ToBapammn no HEKOTOPbLIM CTpaHam MOXeT

He 0XBaTblBaTb YEMNMHOYHYIO TOProBIo, TaK Kak OHa OCYLLEeCTBMNSeTCH

He 3aperncTpnpoBaHHbIMW B Ka4eCTBe IOPMANYECKUX NUL, PbIHOYHBIMU NPEeANPUATUSMU
AOMALLHMX XO3ANCTB N MOXET He y4MTbIBaTbCA TaMOXeHHbIMKU opraHamu. OcHoBa Ans yyeta
HedopMmarnbHON 3KOHOMMKM MOXET MCMOSb30BaTbCA ONSA BHELLHUX OnepauuWn, BKovas
HedopmarbHble TPaHCTpaHWYHbIE onepaLun ¢ ToBapamm (BKOYas YerHOYHY0 TOProBrio

1 KOHTpabaHay NerMTUMHbIX TOBapoOB HedpopmMarnbHbIMY eanHULaMK), HedhopmarsbHble YCryrm
(BkNOYas TypUCTUYECKME YCIYTUN, TaKMe Kak apeHaa >Xunbs 1 HedopMarnbHble pecTopaHbl

1 6apbl) N AeHeXHble NepeBoabl, OCyLLeCTBNAeMble Yepe3 HedhopMarnbHble KaHanbl.
JdomaluHne xo3a1McTBa MOryT NepeBoanTb A0XOA, NOMYYEHHbIN U3 HedpopMarnbHON SKOHOMUKM,
B BuAe nepesoos Yepes3 hopmarbHble unn HedhopMarbHble KaHarbl JEHEXHbIX MepeBogoB.

He3akoHHbIe gpuHaHcosble momoku®. He3akoHHble huHaHCOBbLIE NOTOKU credyeT oTnm4yaTh
OT TPaHCrpaHM4HbIX MOTOKOB HehOPMarnbHON 3KOHOMUKN. He3akoHHbIe (hnHaHCOBbIE MOTOKU
MOTyT CO34aBaTbCH YETbIPbMSI OCHOBHbIMUW BUAAMMW OEATENbHOCTU: i) AeaTenbHOCTb

B HaNOroBbIX M KOMMEPYECKMX LensiX, ii) He3aKOHHbIE PbIHKMK, iii) kKoppynums 1 iv) Buabl
AeATeNbHOCTY, MMEIOLLME XapakTep aKkcnnyaTauum, u pmHaHCcupoBaHne NpecTynneHnn

1 Teppopuama. HesakoHHble (bMHaHCOBbIE MOTOKM MOMYT BO3HMKATb Kak B npoLecce
He3aKOHHOro Mony4YeHns AOX0A0B, Tak U B NpoLecce He3aKOHHOro ynpaBneHns 4oXo4amMu.
He3akoHHble hrHaHCOBbIE MOTOKM CriedyeT OTnM4aTh OT HE3aKOHHbIX onepauui. lNocneaxve
paccmMaTpuBalOTCS Tak Xe, Kak U 3aKOHHble onepaLmu, 1 BKIOYaTCs B paMK1 CTaTUCTUKK
nnatexHoro 6anaHca. OgHako He BCe He3aKOHHble PMHAHCOBbIE MOTOKU SABNSAIOTCS
onepauusaMn, NO3TOMY He BCe NOTOKM ByAyT OTpaxaTbCsl B MakpOOKOHOMUYECKOW CTaTUCTUKE.
lMoTokKM, BO3HMKatoLWMe B pesynbTaTte AeATeNbHOCTW, UMEIOLLEeN XxapakTep aKcnnyatauum,

He ABMSITCHA onepaumsamMmn 1 NO3TOMY UCKIIOYaKTCS U3 CTaTUCTUKKM NnaTexHoro 6anaHca.

5 GN IE.1, nyHKTbI 57-60.
6 GN IE.1, nyHKTbl 61-63.

124



AHHOTUPOBaHHbIN NnaH-npocnekT P67

D. HE®OPMAINbHASA PABOTA’

¢ [lo npeacTtaBneHns KoHUenuumn HedopMarnbHON 3aHATOCTM OyayT NnpuBedeHbl onpeaeneHus
MOT ans HecKonbKnx COMyTCTBYIOLLMX TEPMUHOB, TakMx kak paboTta unu pabodas
OEeATENbHOCTb, He3aBNCUMblE pabOTHUKN, 3aBUCMMbIE PAaBOTHUKM, 3aHATOCTb C LiefbHo
nonyyeHnst NpubbINM 1 3aHATOCTb C LieNbio NonyvyeHus onnatbl. 3atem ByayT onpeaeneHsbi
pasnuyHble kaTeropun HedoopManbHON 3aHATOCTH.

e Pabomodamesiu HaxogaTcs B Hed)opmaanoﬁl 3aHATOCTU, €CJTN OHU ABIAKOTCA paGOTHVIKaMVI,
KOTOpPble ynpaBlAT HEKOPNOPUPOBAHHbIMU PbIHOYHBIMU NPeanpUATUAMN OOMaALUHUX
XO3SIMCTB M ABMAOTCA UX BriagensuamMmu unu cosnagenbuamu,

e 3asucumbie nodpsd4uKU BNagetoT 1 yNpaBnsitoT HEKOPNOPUPOBAHHBIMU PbIHOYHBIMUA
NpeanpUSTUSMA OMALLHMX XO3SWCTB U UMEKOT JOrOBOPHbIE OTHOLLEHMSI KOMMEPYECKOTO
Xapaktepa (HO He Tpy[OBOWM 4OroBOp) O NPeAoCTaBIEHMM TOBAPOB UMW YCNyT AN ApYron
3KOHOMWYECKON eaNHMULbI UMK Yepes Hee, a Takke YAOBNETBOPSIOT APYrMM YCIOBUSAM,
onucanHbiM B GN IE.1, nyHkTbl 50-51. MNepexoa Ha umMdpoBLie TEXHONOMMN cnocobcTeyeT
BO3HMKHOBEHUIO MHOTMX HOBbIX (POPMbI 3aBUCUMbIX NOAPSAYMKOB. 3aBUCUMbIE MOAPSALYNKM
HaxoasTcsa B HepopmManbHOM 3aHATOCTU, €CNN OHU

o He SIBNSIOTCS BnagensuamMv unu coenagensuamv popMarnbHOM SKOHOMUYECKON eANHULbI
W He 3aperncTpupoBaHbl AN HAMNOroBbIX Lenen u NoToMy He UMEKT PopMarnbHOro
cTartyca unm

o ABNAKTCA Bnagenbuamn nnm coeragernbuamMmn cbopmaanon 3KOHOMMYECKOW €ANHNLbI
nnu 3aperncTpmnpoBaHbl 4na HanoroBblX uenen n Tem caMmbiM UMELOT q)opmaanan CTaTyc,
HO HE UMEIT AENCTBEHHOIO goctyna K cpopmaanbuvl MexaHn3mam, HauereHHbIM
Ha CHUMXXeHne 3KOHOMNYECKOro pucka, cBa3aHHOro ¢ pa60T017|.

e PabomHuku HaxogsATcs B HEOPMAarnbHON 3aHATOCTM, ECNU UX TPYAOBbIE OTHOLLEHMWS!
Ha npakTuke hopmMarnbHO He NpusHaHbl paboTogaTenemM B pamkax npaBoBOro
1 agMUHUCTPATUBHOIO Nopsiaka CTPaHbl U HE CBA3aHbl C AEACTBEHHbIM OCTYMNOM
K popManbHbIM MEXaHU3MaM, TaKUM Kak TPy[A0BOE 3aKOHOAATENbCTBO, coumanbHas 3aluTa,
Hanoroo6noxeHne JOX0OA0B UMW NPaBO Ha TPYAOBbLIE MbroTbl. ATO BKIOYAET JOMALLHWIA
nepcoHan, korga mexay pabotogatenem u paboTHUKOM HET hOpManbHOro 4oroBopa.

o [lomozaroujue YreHbl CemMbU HaxoaaTcs B HedhopMarnbHON 3aHATOCTK, ecnu ux paboTa
Ha NpakTuke popMarbHO He NPU3HaeTCs B pamkax NpaBoBOro M aAMUHUCTPATUMBHOIO
nopsigka.

e Bkniovatotcs Tabnuubl 2 1 3 n3 npunoxeHus k gokymeHty MOT «Ctatuctuka HedopmarnsHom
3KOHOMMKMNY, B KOTOPbIX MOKa3bIBaKOTCA «HedopManbHasa Npon3BOACTBEHHAsA AeATENbHOCTb

7 MNpu noaroToBke TekcTa ByaeT yAeneHo BHUMaHWe KoopavHaLmMy ¢ rraBoi o Tpyae, YTobbl nsbexaTb
OyGnMpoBaHNA TEKCTa, UCMONb3ys B3aMMHbIE CChINKA MeXy rnasamu. AToT pasaen 6yaeT cocpefoToYeH
UCKIMIOUNUTENBHO Ha HeopMarbHOW 3aHATOCTH.
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nvu B HedhopmanbHOM 3KOHOMUKE» U «HedopMarbHble U hopmarnbHble paboure mecTa
Mo CTaTyCy 3aHATOCTU N CEKTOPY».

e BkniovaeTtcs KpaTKoe onMcaHme YacTUYHO HedopMarbHON NPOU3BOACTBEHHOW AeATENbHOCTU
B OTHOLLEHMM hopmarbHbix pabounx mecTt. Bce 3atpathl Tpyaa paboTHMKOB
Ha HecbopmanbHbIX pabounx MecTax U B HedhopMarbHON TPYyAOBOW AeATENbHOCTU ABNASKOTCH
HedopmanbHbIMU. OgHaKo paboTHUKK, NMetoLmne POPManbHY 3aHATOCTb, TakKe MOTYT
npenocTaBnaTe HedbopmarnbHble TPYOOBbIE PECYPChbl SKOHOMUYECKUM eaNHMLAM
B pOpMarnibHOM CeKTope, Hanpumep, Koraa A4OX0A4 U KONMYeCcTBO OTpaboTaHHbIX YacoB
He JeKknapuvpyroTcs.

¢ B rnaee Takke obcyxgatoTcs HedpopmMarbHble popMbl PaGoThI, OTNINYHBIE OT 3aHATOCTU.
o lpsimoe sofloHMepcmeo Bceraa siBnsieTcst HecpopMarbHbIM.

o BonoHmepckasi paboma Ha 6a3e opeaHu3ayuu siBnsieTcs HecbopMarnbHON, ecnu paboTta
BblNonHsaeTcsa ansa HedopmanbHon HKOOX unu npegnpusitus HecbopMarsibHOro cekTtopa,
unu anst opmMarnbHON 3KOHOMUYECKOW eANHULBI UMK Yepes3 Hee, Koraa BOJIOHTEP
He 3awmLeH opmManbHbIMM MepaMu, HaueneHHbIMM Ha 3awmuTy paboTHMKa
N perynmpoBaHne BeayLLencsa AesTeNbHOCTN U COAENCTBME EN.

o Heonnavusaemasi cmaxuposka siBnsieTcsi HecpopMasibHOW, ecrnv oHa AeACTBEHHO
He 3almLleHa hopManbHbIMY MepamMu, HalueneHHbIMY Ha 3almnTy paGoTHMKa
1 obneryeHune 1 perynnpoBaHune BbINOMHAEMON UM paboThbl.

o lpouseodcmeeHHass dessimenibHOCMb 05151 CO6CMBEHHOZ0 UCMO/Ib308aHUS ABNSAETCS
HedopMarnbHOW, ecrim oHa AeNCTBEHHO He 3aluuLLleHa hopmarnbHbIMU Mepamu,
HaLeneHHbIMW Ha nooLypeHne unu obneryeHne paboTbl 1 3aWNTY U perynnpoBaHue
OeVCTBUM 1 PyHKL M paboTHMKa.

E. HEHABINIOOAEMASA 3KOHOMUKA

o OOGBbEM 3KOHOMUYECKON OEATENBHOCTU, HE YYTEHHOM B CTaTUCTUYECKMX cOopax AaHHbIX
M aAMUHUCTPATUBHbIX MCTOYHUKAX, BKIHOYAs HEKOTOPbIE HE3aKOHHbIE BUAbI AEATENBHOCTH,
Ha3blBaeTCsa HeHabngaemon 3KOHOMUKON. HeHabnogaemasa SKOHOMUKA YaCTUYHO
nepecekaeTca ¢ HedoopMarnbHON SKOHOMUKOW, HO He TOXXAEeCTBEHHa eN.

e MexayHapoaHble onepaumu (1, BO3MOXHO, OCTaTKM), HE YUTEHHbIE B CTaTUCTUYECKOM cHope
JAaHHbIX ¥ aAMVUHUCTPATMBHBIX UCTOYHUKAX, COCTaBIIAT HEHabNo4aeMble 3f1eMEeHTbI
BHELLUHWUX CYEeTOB. HekoTopble 13 3TUX NMPOMYCKOB MOTyT BbiTb CBA3aHbI C AESTENbHOCTHIO
B HedhopMasibHOM 3KOHOMMKE, a Apyre MoryT ObiTb CBSA3aHbl C AeATeNIbHOCTbIO
3a npegenamm HedopmarnbHOW S3KOHOMUKU, Kak B Crydae OCYLLECTBMAEMbIX (hOpMarnbHbIX
eVHMLaM1 NPOM3BOACTBA U TOProBMnW, KOTOPLIE HE AEKNAPUPOBaHbLI UMK OTPaXKEH®I
B Aeknapauusix He NonHocTbio. CTaTUCTMKa TOProBnM TOBapaMm HEKOTOPLIX CTPaH Takke
MOXET He OXBaTblBaTb HEKOTOPbIE CTaTbW, TOPrOBIIO KOTOPLIMU BeAyT hopMaribHble
npeanpusTHs.
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Mpouecc cocTaBneHnst Habopa HauMOoHarbHbIX CHETOB, 0COBOEHHO MPU UCMOML30BaHNM CXEMBI
PeCcypCcoB 1 NCMOSb30BaHUS, BbISIBIISIET HEAOCTAIOLLYIO0 MHOpMaLuto, B TOM Yncre

0 HEe3aKoHHOW aesiTenbHOCTU. XoTa 6anaHcnpoBka TabnuL, pecypcoB U UCNOSb30BaHUS
MOXET haKkTUYECKN AaBaTb OLIEHKM HEKOTOPOI HeHabnoaaemMo 4esTENBHOCTU, 3TOFO MOXET
ObITb HEAOCTATOYHO ANA yYeTa BCel Takon AeaTenbHocTn. MeTofbl, ONMCaHHbIe

B pykoBogcTtee "Measurement of the Non-Observed Economy: A Handbook" («/3mepeHue
HeHabrodaemol akoHoMuUKU. CripagoyYHUK»), NONe3Hbl ANg U3MepeHus Kak HeHabnogaemon
9KOHOMMKU, TaK N HEKOTOPbIX acneKkToB HehopManbHbIX NPeaNpPUATUNR.

METOOUYECKUE YKA3SAHUA, UICCIIEOOBAHUA U CITPABOYHUKU

NO HE®OPMANbHOWU 3KOHOMUKE

B aTom pa3sgene paccmMaTpyBaloTCS U LUTUPYIOTCA pasnuyHble MeToANYECKne yKasaHus,
nccrnegoBaHns M CNPaBOYHUKM NO HepopMarbHON 9KOHOMUKE, KOTOPble MOTYT ObiTb NOME3HbI
ONs cocTaBuTENen 3Ton CTaTUCTMKN. Hanpumep, B HEM MOTyT LMTUPOBATLCHA Y NPUBOAUTLCSH
KpaTkme pestome maTtepuanos, yNoMYHaeMblX B AONOMHEHUN || ykasaHHOro MeToaMYeCcKoro
AokyMeHTa: goknagel Pabouewn rpynnbl KCIMNB no HedpopmanbHon akoHoOMUke; gokymeHT MB®
«N3mepeHne HechopmanbHOW 9KOHOMUKNY; AOKNadbl U MeToanyeckne ykasanusa MOT;
pesontouun MKCT; «Cmamucmuyeckue KoHuernmyarbHble paMmku 01151 HeghopmaribHoU
3KOHOMUKU». Tarke MOryT ObITb LMTMPOBaHbI U ApyrMe MeToanyeckne ykasaHus

Wnu uccneaoBaHus, ecrny ux cogepkaHne ocobeHHO akTyanbHO AN M3MepeHus
HedopMarnbHOW 3KOHOMWKW; HanpuMmep, maTepuvansl 1 goknagel 'pynnel Jenn no cratuctuke
HecbopmManeHOro cekTopa.
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CxemaTunyeckum o63op

A. BeegeHune
1. LUenb nsmepeHus HecpopmanbHON AEeATENBHOCTM C TOUYKM 3pEeHUs co3aaHns
WH(POPMAaLIMOHHON OCHOBBI ANS peLleHnii Mo Bonpocam NomnnTUKK
2. KpaTkoe npeacraBreHne OCHOBHbIX KOHLUEeNLNii
3. TlosBneHne HoBbIX TUNOB HedopMarbHOW AeATeNbHOCTU
4. PaspaboTka HOBOW OCHOBbI Afsl U3MepeHUs HedbopMaribHOM 3KOHOMMUKM
5. Pasnuune mexay HedopmarbHOM 3KOHOMUKON U HabnogaeMon SKOHOMUKOW
6. CTpykTypa rnasbl
B. OcHoBa gns y4yeta HechopmanbHON 3KOHOMUKMU
1. OnpegeneHus, oTHocsWwMeCcs K HecbopmanbHbIM eaMHULamM (HedopmanbHOMY
cekTopy), HedpopMarnbHbIM paboTHUKaAM U HedhopMaribHOWM 3KOHOMUKE,
BKIKOYaKoLLMe HOBble MeToanyeckue ykasaHma cornacHo GN IE.1
2. YcTaHoBneHue Toro, 4To sABnaeTcs hopmarbHbIM CEKTOPOM, HedhopMarbHbIM
CEKTOPOM U CEKTOPOM NPOM3BOACTBA AOMALUHMX XO3ANCTB Anst COOCTBEHHOIO
NCNONb30BaHMs, a Takke Nx cBA3eln ¢ HedopMarnbHOWN AeATENbHOCTbIO
3. [lpencraBneHne MeTOANYECKUX YKA3aHWUA MO N3MEPEHMIO HEHOPMAnbHOro
Npov3BOACTBA W 3aTpaTbl TPyAa B KaXK4OM CEKTope
4. Onupascb Ha GN IE.1, yTouHsieTcs, 4To, B oTnnymne ot CHC, HedopmanbHasi
3KOHOMMKa 0BbIYHO He BKITOYaeT NPOU3BOACTBO TOBAPOB M YCNyr, Npoaaxa,
pacnpocTpaHeHue uUnu BrageHue KOTopbIMU 3anpeLleHbl 3aKOHOM
5. BkntoyeHne BctaBok 1 1 2 u pucyHka 1 ns GN IE.1, roe B TabnuyHon gpopme
NpeAcTaBnsATCHA OCHOBbLI 1 AepeBO NPUHATUSA peLLeHnin Ans BblAeneHus
HedopManbHOM NPON3BOACTBEHHOW AEATENBHOCTU
C. Mepexoa Ha undcpoBbIe TEXHONOrMM U HecpopmarnbHble TPaHCITPaHUYHbIe NOTOKU
1. PaccmoTpeHue ponu nepexona Ha UndpoBble TEXHOMOMMU B NMOSBIIEHUN HOBbIX
BMOoB HedhopManbHOM AeATeNbHOCTU
2. PaccmoTpeHne HedopmarbHOW TOProBNu U TpaHCrpaHUYHbIX MOTOKOB
3. PaccMoTpeHmne He3aKoHHbIX TpaHCrpaHUYHbIX (OPUHAHCOBBLIX NOTOKOB
D. HedcdopmanbHas paboTta
1. BsepgeHue B koHuenumm MOT, kacatowmecsi paboTbl N 3aHATOCTU
2. Karteropuu HecpbopmanbHOM 3aHATOCTM (BKMOYasi pacCMOTPEeHne 3aBUCUMBbIX
NoapsAYMKOB U YaCTUYHO HedopMansHON NPON3BOACTBEHHOW AesATeNbHOCTH
OTHOCUTENbHO (hOPManbHOWM 3aHATOCTH)
3. Bknoyenune Tabnuy 2 n 3 13 npunoxeHus K OKyMeHTy «CtaTucTmka
Ans HedopmMaribHON 3KOHOMUKNY
4. KaTeropum HedbopMarnbHbIX BUAOB paboTbl, HE ABNAOLMNXCSA 3aHATOCTbIO
E. HeHabnriopgaemas akoHOMuUKA

Onpepenenune n obwme ceeaeHus

CooTHoleHe Mexay HeHabrogaeMon SKOHOMUKOW 1 HedhopMaribHOW
3KOHOMMUKOM

PaccmoTpeHne HeHabnogaemMbix onepaumii BO BHELLHUX cHeTax

Ponb Tabnuu pecypcoB u UCMONb30BaHUS B BbISBIIEHUM HEKOTOPLIX BUAOB
HeHabnogaemoro NpoM3BoacTBa
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F. MeTogunyeckue ykazaHusl, uccnefoBaHUA U CNPaBOYHUKU NO HechopmanbHOMN
3KOHOMMKE
1. Ob6cyxaeHne pasnuyHbiX METOANYECKUX YKa3aHUN, nccnegosaHuni
N CNpaBOYHMNKOB, COAEPXKALLMX METOAMYECKNE YKa3aHUs! MO COCTaBIIEHUIO
CTaTUCTMKN HedbopManbHON 3KOHOMWKM UM HEHaboAaeMOom 3KOHOMUKU
NurtepaTtypa

GN IE.1. MeTogmyeckme AOKYMEHTbI pa3MelleHbl Ha cTpaHuue List of Guidance Notes for the
2008 SNA Update (unstats.un.org).

Cwm. “Statistics on the informal economy”, Report for discussion at the Tripartite Meeting of
Experts in Labour Statistics on the Revision of the Standards for Statistics on Informality
(Geneva, 7-10 February 2023) («Ctatnctnka HedpopmanbHOM SKOHOMUKWNY, AOKNaz

Ans o6cyxaeHns Ha TpexCcTOPOHHEM COBELLaHMKN 9KCMEPTOB NO TPYAOBOW CTaTUCTUKE

Mo NepecMoTpy CTaHAApPTOB CTAaTUCTUKN HedopManbHocTh (XKeHeBa, 7—10 deBpans
2023 roga), https://www.ilo.org/wcmsp5/groups/public/---dgreports/---
stat/documents/meetingdocument/wcms 865498.pdf.

ILO, “Conceptual framework for statistics on informal economy,” room document to support
the discussions at the Meeting of Experts on Labour Statistics in Preparation for the 215t
International Conference of Labour Statisticians (Geneva, 7-10 February 2023)
(«Cmamucmuyeckue KoHUenmyaribHble pamMKu Or1si He¢bopMasibHOU IKOHOMUKU», AOKYMEHT
3ana 3acefjaHuii B NoAAep KKy obCy>KOeHMIN Ha COBELLI@aHNN 3KCNePTOB MO TPy40BON
CTaTUCTMKE B X04e MOArOTOBKM K 21- MeXAyHapoAHOM KOHepeHumn CTaTUCTUKOB Tpyaa
(XeHesa, 7-10 despansa 2023 roga) https://www.ilo.org/wcmsp5/groups/public/---dgreports/-
--stat/documents/meetingdocument/wcms _867429.pdf.
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[naBa 19. OTtaoernbHble BONPOCHI aHanmaa
nnaTexHoro banaHca u MmexxgyHapoaHou

MHBECTULMOHHOMN NO3nNLUKn

(O6HoBneHune rnasbl 14 Pl166)
UN3ameHeHuUss omHocumersibHO PINB6 ommeyeHb! xenmbimM ysemom

e Kakwu rmaea 14 B Pl166, naHHas rnaea OyaeT gaBaTb BBEAEHUE B UCMONb30BaHNE AaHHbIX
nnatexHoro 6anaHca v MexayHapoaHON NHBECTULMOHHOW MO3ULMN B SKOHOMUYECKOM
aHanuse. B kavyecTBe OTNpaBHOMN TOYKM ByAeT ucnonb3oBaHa CTpykTypa rnasbl n3 P66,
N ons pacwmpeHus cdepbl oxBaTa rnasbl 0yayT gobGaBneHbl pa3gernbl, OCHOBaHHbIE
Ha pekomeHaaumsax 3 GN B.4. B npouecce NnoaroToBKn TEKCTA HEKOTOPbIE MMEIOLLIMECS
N npeanaraemble HOBble (POPMYIMPOBKN TEKCTbI MOTYT ObITb YNOPSA0Y€EHbI, YTOObI
He JoMNyCTUTb YPE3MEPHOro YANIMHEHWS TNaBbl, U Ha NPOTSXXEHWUM BCen rmaebl OyayT
NPUBOAMTBLCS CCbIKM HA HeAaBHUE aKTyarslbHble UCCredoBaHns B 0611acTu NonmMTuknt,

e [naBa byget cogepxaTtb pasgensl, npeacrtasndowne sBeaeHne (pasgen |), oéuyio
KOHLlenTyarnbHyto ocHoBy (pasgen 1), cBA3b Mexay cHeTOM TeKyLUMX onepauui
N MexgyHapoOHOW MHBECTULMOHHOW no3unumen (pasgen lll), pasnuyHblie npeactasneHms
AaHHbIX NnaTexHoro 6anaHca (pasgen V), domHaHCcMpoBaHue geduumTa cHeTa TEKYLUMX
onepauui (pasgen V), KOppekTUpPOBKY nraTexxHoro 6anaHca B 0TBET Ha AedumLMT cyeTa
TekyLux onepaumi (pasgen VI), nocneacteus npoduumnta cyeTa TEKYLLMX onepaLmn
(pasgen VII), 6anaHcosbin noaxop (pasgen VIII), napagokc CTOMMOCTHOM OLEHKU
(pasgen IX), pacyeT 1 ucnonb3oBaHWe HOPM NpubLINK (pa3gen X) u JONONMHUTENbHYH

nHpopmauumio (pasgen XI)Z. Bonee noapobHo cm. B «CxemaTtnyeckom ob63ope».

e [MOoMMMO oYepYEeHHbIX HXKEe 0BHOBMEHWIA/LONOMHEHNIA, COOTBETCTBEHHO 0BGCTOATENLCTBAM
MOryT GblTb BHECEHbBI AOMONHUTESBbHbLIE M3MEHEHMWS AN NOBbILLIEHUS COrNacoBaHHOCTU
hopMYNNPOBOK C APYIVIMU PYKOBOACTBaAMM MO MaKpO3KOHOMUYECKOW CcTaTUCTUKe (Hanpumep,
¢ CHC-2025).

1 B npouecce NoaroToBKu TekcTa ByayT NPOBOANTLCSA KOHCYMbTaLUMK C OMNbITHBEIMW MOMb30BaTENAMMU CTATUCTUKM
BHELLHEero cektopa, Hanpumep, ¢ akoHommncTamu U3 MiccnegoBaTenbckoro genaptameHta MB® 1 [lenaptameHTta
cTparteruum, NonmMTuKN n aHanusa MBO.

2 MNo cpaBHEHMIO C COOTBETCTBYIOLLIEH rmaBon P66 Ha ocHoBe pekoMeHaaumin 3 GN B.4 6binu go6asneHsb!
crneaytoLLme HOBbIE pasfernbl: €8s13b MEXOY CHemMOM MeKyuux onepayuli u Mexx0yHapoOHOU UHBECMULUOHHOU
no3uyued, napadoKc cmouMOCMHOU OUEHKU W pacdem u ucrionb3ogaHue Hopm ripubsinu. Tawke B GN
peKoMeHAyeTCs BKIMOYNUTL HOBbIE pa3aenbl 0 MexdyHapoOHOU UHBECMUUUOHHOU MO3ULyUU U U3MEePEHUU PUCKOS,
a Takke 0 coannacogaHHocmu Mex0y rnnamexHbiM barnaHcom/mexdyHapodHOU UHBECMUUUOHHOU no3uyuel

U HayuoHasbHbIMU cyemamu. MNepBbii U3 HUX NpeaniaraeTcs BKMYNUTL B CyLLECTBYHOLMIA pa3aen o 6anaHcoBoM
noaxopne, a BTopoh 6yneT npeacTaBneH B AOMONIHEHMM 11 0 CBA3SIX MeXAy MeXayHapoA4HbIMU CTaHgapTaMu
MaKpPO3KOHOMMYECKON CTaTUCTUKN.
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A. BBEOEHUE

e OT0T pa3gen OygeT paclumMpeH, YToObl NPUBECTU KpaTKOe YNOMUHaHUE TEM, KOTOpble
He Oblnn BKIIOYEHbI B COOTBETCTBYHOLLYHO rnaBy Pl166 (T.e. CBA3b MeXay CHETOM TEKYLLMX
onepauun n mexxayHapogHOW UHBECTULIMOHHON NO3nLMEN, NapagoKe CTOUMOCTHOWN OLLEHKM
N pacyeT M UCMofb30BaHWe HOPM NPUBLINN).

B. OBLUAA KOHUENTYAJIbHAA OCHOBA

e HeT cyLleCcTBEHHbIX U3BMEHEHNI

C. CBA3b MEXAQY CYETOM TEKYLLMX ONEPALIUA U MEXXOYHAPOOHOW
MHBECTULMOHHOWM NO3ULIMEN

o Cnepys npeanoxeHHOMY TEKCTy Ha cTpaHuuax 12—14 GN B.4, 6ygeT nokasaHo, kak
N3MEHEHNE YNCTON MEXOYHAPOLHOWN MHBECTMLMOHHON no3uunn (MUIT) paBHO cyMmMe canbao
cyeTa TeKyLMX onepauun n cyeta onepauuin ¢ Kanutanom 1 appeKkToB CTOMMOCTHOM
OLIEHKM 1 MPOYUX U3MEHEHNI B 06BbEME. YCTaHOBMNEHME NPAMON CBSA3M MEXAY U3MEHEHUSIMU
yucton MUI ¢ canbao cyeTa TEKYLLMX Oonepauun gaeT nydllee npeactaBneHne o AuHaMuke,
onpegenstowien nameHeHns B MU, Bknrovas obpaTHyo CBA3b MeXOy CHETOM TEKYLLUMX
onepauun n MUM yepes MHBECTMLMOHHBIM foxoA. Takke OyaeT BBegeHa TpexmepHas
cucTema y4veTa, YTobbl mokasaTb M3meHeHus ynctorn MU B pa3brBke No UCTOYHMKAM,
WHCTPYMEHTaM M1 CEKTOpaM.

D. PA3JIMYHBIE NMPEOCTABJIEHNA OAHHbBIX MIATEXHOIO BAJTAHCA

e HeT cyLecTBeHHbIX U3MEHEHWI

E. ®UHAHCUPOBAHUE OE®ULIUTA CHETA TEKYLLIMX ONEPALINIA

e HerT cywecTBEHHbIX U3MEHEeHUI

F. KOPPEKTUPOBKM NMATEXXHOIO BANAHCA B OTBET HA OE®ULIUT CYETA
TEKYLLMX ONEPALMNA

e HerT cyLleCcTBEHHbIX U3MEHEeHUI

G. NOCNEACTBUA MPODPULIMTA CHETA TEKYLLMX ONEPALIUIA

e HeT cyLecTBEHHbIX U3MEHEHWI
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H.

BANAHCOBbI/ noaxon

BanaHcoBbIN NOAXOA CNYXUT CUCTEMaTUYECKON aHannTMYeCcKon OCHOBOM AN1A UCCrefoBaHns
TOro, Kak criabble CTOpoHbI 6anaHca co3galT MakpodMHAHCOBYHO YyA3BMMOCTb. Onupasch

Ha cTpaHuubl 15-17 GN B.4, aToT pa3gen 6yaeTt paclumpeH ¢ BKoYeHeM
OOMOSHUTENbHOro TEKCTa O PUCKE NMUKBUOHOCTU U NPOLIEHTHOM pUCKe, BantoTHOM pucKe

N KPEAUTHOM pUCKe, a TakKe NoTeHLManbHO CO CCbINKaMn Ha AaHHble HaLMOHAarbHbIX
CYeTOB.

NAPAOKC CTOMMOCTHOW OLIEHKU B MEXXQYHAPOOHOWN MHBECTULMOHHON

nosnuuu
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Onupasich Ha cTpaHuubl 17-18 GN B.4, B 3TOM pa3gerne 0yaeT NoaYepkHYTO, YTO

K pedynbTaTaMm NepeoLeHKN CnegyeT OTHOCUMTECA C HEKOTOPOMN OCTOPOXKHOCTbLIO, MOCKOMbKY
3HayeHus, oTpaxkeHHble B MUT, He obsi3aTenbHO OTpaxatoT hakTMYecKn peanm3oBaHHbIe
NpubbINM Unu yobITkn. ByaeTt npeacTaBneH Tak Ha3blBaeMbIN MapagoKc CTOMMOCTHOM
OLIEHKW, KOTOPbIW 3aKntoyaeTcs B TOM, 4To ynctagd MUT ctpaHbl MOXET yny4llaTbCca No Mepe
NPUONKEHUS K COCTOSIHUIO HEMMATEXXECNOCOOHOCTM B CUITYy KPYMHbBIX OTPULIATENBHbIX
nepeoLieHoK 06nmraumii, BbinMyLEHHbIX MPaBUTENBCTBOM M KOPNopaumsamMm

W NpuHagnexalinx MHBecTopamM-HepesnaeHTam.

PACYET U UCNOJIb3OBAHUE HOPM MNPUBLIIN

Onwupasick Ha cTpaHuubl 19—21 GN B.4, B aTom pa3sgene byget nog4yepKkHyTo, YTO HOPMbI
NpMObLINM BaXkHbI AN MOHMMaHUS pacnpeiernexHns kanutana Mexay ctpaHamu, pasnuyuim

B CTEMNeHM YCTONYMBOCTM AedmumTa TEKYLLUMX CHETOB U ANHAMUKM CYETa TEKYLLUX onepaLun,
duHaHcoBoro c4yeta n MUI Bo BpemeHu. byaeTt npeacrasneHa metogmka pacyeTa HOpMb!
Npubbinu Ans 40X040B, HOPMbI NPUBLINY ANA NePeoLEeHKN N 0bLLEn HOPMbI MPUOLINK.
CuctemaTtuyeckas ouieHka Hopm npubbiny no MU mMoxeT NponuTb CBET HA BO3MOXHbIE
pasnuyusa B XapakTepucTukax UHBECTULIMIA MeXOY DYHKLMOHaNbHbIMU KaTEropusimun.

AONONMHUTENIbHAA UHPOPMALIUA

Cnicok nuTepatypbl OyaeT 06HOBMNEH C Y4ETOM NOCNEAHNX UCCIIeN0BaHNI, akTyarnbHbIX
Ansi Mep NonuTUKKM, Hanpumep paboTel MB® no goknagy o BHELLHE3KOHOMUYECKOM CEKTOope,
METOZOJIONM OLEHKM BHELLHEro GaraHca 1 BegyLiMm BamoTaMm.
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CxemaTunyeckumn o63op

A. BeeneHuve

B. O6Las KoHuenTyanbHas OcHoBa

C. CBsa3b MeXay CY4ETOM TEeKyLUMX onepaLmi U MexayHapoaHOW NHBECTULIMOHHOW NOo3uumven
D. PasnuyHble npeacTaBneHmns gaHHbIX nnaTtexHoro 6banaHca

1. CraHgapTHOe npeacTaBneHve
«AHanuMTU4eckoe» npeacTaerneHne

3. AHanus no cekropam
4. [eHexHOo-KpeanTHoe npeacTaBneHne
5. AHanu3 no ctpaHam-napTHepam
E. duHaHcMpoBaHMe aeduumnTa cyeTa TeKyLnx onepaummn
F. KoppekTupoBku nnaTexxHoro 6anaHca B OTBET Ha AeUuUT cdeTa TeKyLIUX onepauuni
G. MocneacTeua npouumnTa cHeTa TEKYLLMX onepaumin
H. BanaHcoBbI noaxoa

l. [MapagoKc CTOMMOCTHOM OLLEHKN B MEXOYHApPOAHON NHBECTULIMOHHOW NO3MLMK

J. PacueT 1 ncnons3oBaHne Hopm NpubbINU
K. HononHuTernbHas nHdopmauus
Nurepatypa

e GN B.4. OT0T MeTOAMYECKUI JOKYMEHT pa3MeLleH Ha cTpaHuue Update of the sixth edition of
the Balance of Payments and International Investment Position Manual (BPM6) (imf.orq).
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A.

[ naBa 20. lHpopmupoBaHue
N pacnpocTpaHeHne 3KOHOMUYECKOU
CTaTUCTUKN

(Hoeas rnaea CHC/PB)!

BBEOEHUE

Ll,enb 3TOW rnaBbl B TOM, YTOObI npeacTtaBuUTb NPUHLUMBI U METOONYECKNE YKa3daHUA, a Takxke
WHHOBAUWOHHbIE NOAX0Abl ANsl COCTaBuTENen MaKpOSKOHOMVI'«-IeCKOVI CTaTUCTUKK, CTaBsILLME CBOEN
LEeNbio COBEPLUEHCTBOBAHUA NopAaKa VIHd)OpMVIpOBaHVIFl 00 aTon ctatucTmke. ATO CI'IOCO6CTByeT
ynydleHno conoctaBMMOCTH, MOHUMaHNA U ONbiTa nonb3oBaTenien 3TUX CTaTUCTUYECKUX OAHHbIX.

To, KaK JOHOCUTCSt MaKPOIKOHOMMYECKAsA CTaTUCTUKA, CUITbHO CKa3biBaeTCsA Ha MOHUMaHWK

N NCMONb30BaHUN AaHHbIX NOMb3oBaTensamu. NoaTomy MHPOPMUPOBAHME SIBNSETCA OYEHb
Ba)XHbIM acneKkToM npv NpeacTaBieHnn cTaTuCTMYeckon nHdopmaummn, obecneymsas ee
Haanexallee NnoHMMaHne LMPOKMM CMEKTPOM Mnorb3oBaTernem, 0OCO3HaHWe MonHbIX MacwTabos ee
aHanUTUYECKON NOME3HOCTU U MOMyYeHNe BEPHbIX 3akntoveHun. Bce 6onblue BHUMaHNS
yaenseTca HeobxoanMoCTy yryylleHUs MHpOPMMPOBaHNS U YAOBNETBOPEHUIO NOTpebHoCcTeN
cnekTpa pasHoobpasHbIx Nonb3oBaTenen.

[ns npousBoauTenein Makpo3KOHOMUYECKOW CTAaTUCTUKU Liefb OOIMKHA 3aKMoyaTbCs B pa3BUTUM
CBOWX CTaTUCTUYECKUX CUCTEM ANt pacnpOCTPaHEHUS KOMMIIEKCHbIX, CBOEBPEMEHHbIX

N HafeXHbIX AaHHbIX. Ponb pacnpocTpaHeHus AoMmKHa paccMaTprMBaTbCs Kak Knto4eBon
KOMMOHEHT Lienu Npon3BoacTea ouLmManbHON CTaTUCTUKK. 3TO NoayYepkuBaeT HeO6X04MMOCTb
YCTaHOBIEHWUSI YETKOW NOMUTUKN MHPOPMUPOBAHMS U CTPATEMMUN pacnpoCTPaHEHUs! AaHHbIX.

B rnaBe OypeTt oeBsTb pa3genos, B TOM Yucne BeegeHue (pasgen |), nonutuka nHpopmmnpoBaHus
n cTpaTerus pacnpocTtpaHenus (pasgen Il), nHdopmaumoHHoe B3anmogencTene

C nonb3oBaTensaMuM — NpuHUMNLI 1 cTaHaapTel (pasgen ), nHpopmaunoHHoe B3anmoaencTemne
C nocTaBLUMKaMu AaHHbIX (pasgen V), ctaTuctudeckas KoHduaeHUManbHOCTb (pasgen V),
TakCoOHOMUU U MeTafaHHble (pasgen VI), ocHoBa Ans U3MepeHUsa cornacoBaHHOCTU

CO CTaTUCTMYECKNUMU CTaHOapTamMu aKoHOMU4eckoro yyeta (pasgen V), npeumyLiecTBeHHoe
3HavYeHue YNCTbIX NoKasaTenen No cpaBHEHMIO C BanoBbiMK NokasaTtenamu (pasgen VIII)

N NpMMepbl UCNoNb30BaHUA 6onee NOHATHOM ANs nNonb3oBartenen TepmuHonorun (pasgen 1X).
Bbonee nogpobHo cm. B «CxemaTnyeckom ob63ope».

1 3neck NpUBOAMTCS @aHHOTMPOBAHHbIN NNaH-NpocnekTe AaHHOW rmasbl. OTMeYaloTCca HEKOTOPbIE CChINKW MEXay
AaHHoW rmasou 1 apyrumu rmasamu CHC-2008/Pr166. Ha aTane nogroToBky TEKCTa MOMyT BHOCUTLCSH
OOMNONHUTENbHbIE M3MEHEHUS AN AOCTUKEHUS cOanaHCMPOBaHHOCTU CoAepXaHusa Mexay rnaBamu.
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NOJNIMTUKA NHOOPMUPOBAHUA U CTPATEIMA PACMPOCTPAHEHUA OAHHBLIX

MogroToBka, aHanus n pacnpocTpaHeHne ouumanbHOW CTaTUCTUKN AOMKHBI OCYLLECTBNSATHCA
Npo3payHbIiM 1 AOCTYMHbIM cnocobom. [Ina nomoLm Bcem nonb3oBatensmM nHdopmMaums
NpeaocTaBnseTcsa Yepes pasnuyHble KaHarmbl, Takue Kak Be6-canTbl, perynsapHble npecc-penusbl,
cTaTUCTMYEeCKMe AoKnagbl U SNeKTPOoHHbIe nicbMa. B aaHHOM pasgene 6yayT Takke pacCMOTPEHb!
cnepyoLmne BonpockI:
e cBsA3n co CMW n nonb3oBaTtensmu;
e Llenun cTpaTerny pacnpocTpaHeHns AaHHbIX, 3akmoyatoLwmecs B y40BNeTBOPEHUN
notpebHocTen nonb3oBartenen n obecnevyeHnn MakcumarnbHOro 4ocTyna K ouumansHon
CcTaTuUCTUKe.

Opyrve acnekTbl, KOTOpble ByQyT pacCMOTPEHbI KpaTKo, CO CChIfTIKaMW Ha CyLLecTBYoLmne
MEeToOUYECKME YKa3aHUs MPpU UX HAanM4Ymum, BKIKOYAKOT cnegytoLlee:

¢ MHOpPMaLMOHHOE B3aMMOAENCTBME C MepaMK NONUTUKK U cBsAsn co CMU;

e nonuTMKa Nybrnvkaumin, BKNOYas KaneHaapb BbiMycka 418 NOBbILLEHUS MPO3PavyHOCTH;

¢ MONUTMKA YTOYHEHWUW AaHHbIX — Pa3bsCHEHNE NONb30BaTENSAM, NOYEMY YTOUYHEHNS
HeoOX04MMbI N Kak OHM CMOCOOCTBYIOT MOBbLILLEHWIO KaYeCcTBa CTaTUCTUKK, a TakkKe
YCTaHOBMEHME 3apaHee CPOKOB, KOrAa OXMAAKTCA YTOYHEHUS LAHHbIX;

e perynsipHbI aHanu3 oCBELLEHNsI B Mpecce u 0OpaTHOM CBA3MK;

e OMpOCHI YAOBMETBOPEHHOCTM NONb30BaTeENEeN s COAENCTBMS HEMPEPbIBHOMY
COBEPLLEHCTBOBAHMIO;

e pasnuuHble undposbie dopmathbl, ncnonb3osaHme XML u (unun) apyrmx dopmaToB, YATaeMbIX
MaLLUHaMu;

¢  MHGPOPMALMOHHbIE HAaPPATUBLI/TEPMUHONOMNA AN pa3HbIX rPYNn Nofib3oBaTenew;

e npegocTaBneHve 6onbLIEro KONMYecTBa MeTagaHHbIX, YBA3aHHbIX C MEXaHU3MOM
cornacoBaHusa 1 yepes Hero (cm. pasgen VIl);

* CCbIIKM Ha CTpaHULbl HaUWOHanbHbIX CBOAHbIX AaHHbIX (CHCL), KoTopble nmetoTcs
y 60OMbLUMHCTBA CTpaH Af1s pacnpocTpaHeHNsi SKOHOMUYECKOW CTaTUCTUKK;

e ccbinkun Ha OBLyto cTaTucTudeckyto mogens 6usHec-npouecca (OCMBIT) n pykosogsdime
OOKYMEHTbI N0 KOMMIEKCHOM 3KOHOMMYECKON CTaTUCTUKE (Takme Kak « Pykogodsuwue
MPUHUUNbI 8 OMHOWEHUU KOMIIeKCHOU akoHomu4eckol cmamucmukuy OOH), ytobbl 6onee
HarnNggHo NpeacTaBUTh CBA3U U pacnpedeneHne ponen mexay oduunansHble COCTaBUTENSIMA
CTaATUCTUKM, UX FpynnamMm no nHgopmMmpoBanHuo/pabote co CMU n nonb3oBaTtensmu.

MoaroToBka Bcex nybnukaumin ouLnanbHOM CTaTUCTMKN AOSKHA JaBaTb YETKME U NMOHATHbIE
obLme coobLeHMs], KOTOPbIE MOXXHO BbIHECTU, NONb3YSACh HAAEXHBIMU LAHHBIMU, METO4AMM

N cpeacTeamu aHanusa. MNpousBoanTeny CTaTUCTUKM OTBEYaloT 3a To, 4Tobbl Noboe coobuieHne
ObINo YeTKO onucaHo, YacTo 6e3 NCNoNb30BaHUSA Y3KOCTNELMANU3NPOBAHHOW TEPMUHOMOTNN, B TO
BpeMs kak bonee TexHu4Yeckne/MeTodonornyeckme acnekTbl UM CTaTUCTUYECKNE 3aKITHOYEHMS
MOryT NPeaoCTaBNATLCA B CONPOBOXAAOLNX JOKYMEHTaX.

B gaHHom pasgene 6yaoyT oTpaxeHbl pe3ynbTaTbl TECTUPOBAHUSA METOANYECKNX JOKYMEHTOB
CoBmecTHoM paboyeri rpynnbl No KoMMyHukauusm (CMTT).
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C. WHOOPMALMOHHOE B3AUMOOENCTBUE C NONb30BATENAMU — MPUHLUNbI
N CTAHOAPTbDI

» Llinpoko npu3HaHo, YTo odmumnanbHasi CTaTucTrKa A0MmKHaA ObiTb HAOEXHOW, 06 bEKTMBHOM
N aKkTyanbHon ansa npuHsaTus pewenunin. OOH nmeeTt ycTOABLUMIACSA U COrNacoBaHHbIV HAabop
«OcHosoronazatowux NpuHUUNos oguyuansHol cmamucmukuy (2013 2oda), N3 KOTopbIX
npuHUMN 1 aBnNsieTcs KNo4YeBbiM 4151 MTHAHOPMALMOHHOIO B3auMo4encTBus.

» [1nA coaencTBNst YCTAHOBIIEHNIO HaAexallen NpakTuKM pacnpocTpaHeHUs AaHHbIX yXXe OCTyneH
LLUMPOKOW MaCCMB UHOPMaLIMK, ONUCaHMI ONTUMAnNbHOM NPAaKTUKN U CTaHOAPTOB
pacnpocTpaHeHWs OaHHbIX, Ha KOTopble OyayT NpuBeAEHbI CChIKN.

» KpanHe BaxHa Heob6X0AMMOCTb 0CO3HaBaTb M MOHMMATb, KEM MOXET UCMOMb30BaTbCA CTaTUCTUKA
N KaKoBbl X NOTPeBbHOCTM. 3TO 3HaHMe NoOMoraeT HaCTPOUTb NpeacTaBnsemMoe nNpu Bbinycke
CTaTUCTUKN cooBLLEeHMe Ha A3blke, MOHATHOM MONb30BaTeNAM (KOTopble MOryT He obnagaTtb
TEXHUYECKMMW 3HAHWUSIMU KacaTeNbHO HIOAHCOB HALMOHAIbHbIX Y BHELLHUX CHETOB UMK Taknx
onopHbIx matepuanos, kak CHC unu PI1B). Takke cnegyet oTMeTUTb, 4TO TpebyeTcs OOCTUXEHUE
BanaHca 1 agekBaTHOCTM Npu Nybnukaunm Ha HaLMOHaNbHOM Si3blke CTPaHbl, HO Takke nMes
B BMAY MEXAYHapOAHY0 ayAuToOpMIo, AN Yero pekomeHayeTcs nybnvkaums Ha si3bike, KOTOpPbIN
Bornee WNPOKO NCMONb3yeTca B MEXAYHapOAHOMW NpaKTUKe.

» B aToM pasgene Takke 6yayT pacCMOTPEHbI TUMNbl Nofnb3oBaTtenen, Bkntovas CMU 1 KOCBEHHbIX
nonb3oBaTenen, a Takke BaXHOCTb PABHOMO OTHOLLEHMS K NONb30BaTENSIM C TOYKN 3PEHUS
OOCTyrna K MakpO3KOHOMUYECKOW CTaTUCTHKe ewle oo nybnukaumm. Kpome Toro, B JaHHOM pasgene
OyayT npvBeAeHbl METOAMYECKME YKa3aHWs No o6paLleHnto ¢ KoHuaeHUnanbHbLIMU SaHHBIMA
(He onsa nyérnmM4HOro NCNoNb30BaHUA) U NO AaHHbLIM, NPELOCTaBNAEMbIM Kak «CBOOOAHO
OOCTYMHbIE Yepe3 perynspHble BbiMyCKM U NyOGnukauumn» B CpaBHEHWM C «3aKa3HbIMU
aHanUTUYeCKUMMN MaTepuanaMmmy», 3anpawinBaemMbIiMm NONbL30BaTENAMHU (33 KOTOPbIE MOXET
B3MMaTbCA nnarta).

D. WHOOPMALMOHHOE B3AUMOOENCTBUE C NOCTABLUMKAMU OAHHbIX

= CocTaBuTensam oguumnanbHoi CTaTUCTUKN Heobxoaumo achdekTUBHO B3aMModencTBoOBaTb
CO CBOVMMM NOCTaBLUMKAMW OaHHbIX, KOTOpbIe ABMSOT cobO YHUKanNbHBIN Habop
3aNHTEPECOBAHHbLIX CTOPOH, KOTOPbIE MOTYT ObITb UMW He ObITb NOMb30oBaTENAMU odULNATBHON
cTaTUCTUKKN. B YacTHOCTK, UCMONb30BaHME A3blKa, MOHATHOrO NOCTaBLUMKAM AaHHbIX, UMeeT
peLuatoLlee 3HayeHne ansa cbopa gaHHbIX, MO3BONSAS COCTaBNATb AaHHbIE B COOTBETCTBUU
C HagnexawmMmu onpeneneHnsmMun, yCTaHoOBNEHHbIMU B CTaTUCTUYECKNX CTaHOapTax
3KOHOMMYECKOrO y4eTa, TGO HENOCPEACTBEHHO, NTMOO C COOTBETCTBYHOLUMM NONpaBkamu
Onsi cornacoBaHusi ¢ TpebyembiMy ONpeaeneHnsiMu.

* B gaHHom pasgene Takke 6yayT npeacTaBreHbl TUMbl NMOCTABLLMKOB OAHHbIX U CBS3U
C NOCTaBLUMKAMW OaHHbIX, @ Takke NofesHoCTb NPefoCTaBNeHUss CTaTUCTUKK, KoTopas siBNsieTcs
HenocpeACcTBEHHbIM Pe3yNbTaToOM AaHHbIX, MPeAoCTaBMNeHHbIX NPOU3BOAUTENSIMMU.
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E. CTATUCTUYECKAA KOHOPUOEHLUUAJIBHOCTb

* B KOHTEKCTE CTaTUCTMYECKOW KOH(bMAEHUMANbHOCTU, NO 3aKOHY, BOMbLUMHCTBO OPraHoB,
COCTaBMALNX OpULMATIbHYIO CTAaTUCTUKY, COOMPAtOT AaHHbIE OT KOMMAaHUA 1 AOMALLHUX
XO3SIACTB TONIbKO A5l CTaTUCTUYECKNX LieNiel U 4acTo B pamMKax HEKOTOPOro 3akoHO4AaTENbCTBA.
CratncTnka, OCHOBaHHas Ha 3TUX AaHHbIX, HE MOXET PacnpoCTPaHATLCS, NpoAaBaTbCA
unu nyénmkoBaTbCsa TakuM 06pa3oM, KOTOPbIN NO3BONAN Obl YCTAHOBUTL AaHHbIE, OTHOCSALLMECS
K KOHKPETHOWN KOMMaHWUM UM KOHKPETHOMY AOMaLLHEMY X03ancTBy. [oaToMy BakHO obecneumBaTtb
Hanuuve Hagnexawen NoNUTUKN KOHPUAEHUMANbHOCTN AaHHBIX, METOA0B aHOHUMU3aLUn
1 Npoueayp NPpOBEPKM PackpbITUS MHpOPMALMK Kak YacTu npouecca 4o nybnukauum kakmx-nnbo
OaHHbIX.

» HecMOTps Ha TO, YTO CTaTUCTUYECKasd KOH(PUAEHUNANBHOCTb OYEHb BaXKHa, OHa He AOMKHa
ncnonb3oBaTbCs cama no cebe kak npuymnHa, 4Tobbl HE 0OHapoaoBaTek UHpopmaumo. C apyrom
CTOPOHBbI, LiefNb AOMKHA 3aKnio4aTbCs B MakCMMarbHOM pacnpoCcTpaHeEHUN MHOpMaLUn Kak
obLlecTBeHHOro bnara ons WUpPOKOro Kpyra none3oBaTenen Npy 04HOBpEMEHHOM obecneyeHnm
BbINOMHEHNs 0653aTenbCTB MO KOHpMAEHUMansHocTU. B aTom pasaene Takke byayT KpaTko
YNOMSIHYTbI NOAXOAbI K AOCTWRKEHMIO Gonbluero 4ocTyna K 4aHHbIM (Hanpumep, nabopaTtopum
OaHHbIX, COrnalleHns 0 4OCTyne K JaHHbIM B CTaTUCTUYECKMX UMM UCCNEL0BATENbCKMX LENX),
Mo3BOMAOLLME NCCreaoBaTeENAM NonyyaTb JOCTYN K AaHHbIM MUKPOYPOBHS.

F. TAKCOHOMWU U METAOAHHBIE

= CoctaBuTtenun ouumanbHOW CTaTUCTUKN AOMKHbI 3pEKTUBHO JOHOCUTL A0 Nnonb3oBaTenen
MHGOPMaLIMIO, KacaloLLytocs kavyecTBa JaHHbIX, UX CBOEBPEMEHHOCTU, MEPUOANYHOCTH, a TaKkke
6a3oBoro nepuopa, kK kKotopomy oHu oTHocaTcs (GN CM.3). OHu Takke LOIMKHbI NPeaoCTaBNATh
MHGOPMAaLIMIO O XapakTepe BbiMycka U UCTOYHUKAX YTOYHEHWI, B TOM YXCIE O TOM, OTpaXatoT nun
OHM NOoCregHne U3MEHEHNs1 B METOAaX, MONPaBKU K OXBATY, UBMEHEHMSI UCXOAHbIX AaHHbIX
unmn nameHeHns B coopme npeacrasnexms (GN CM.3).

» Bce cTaTUCTMYECKUE NPOAYKThI AOMKHLI CONMPOBOXAATLCSA NPAMBLIMU CChINKaMy Ha LLOKYMEHTaLMI0
0 kavecTBe n Metogonorun. byaet npueeaeHa 6onee nogpobHas nHpopmaLms.

» Onupasicb Ha roToBsLMecs K BoixoAy utorn pabotel no GN CM.3 1 pesynbTaTbl CONYyTCTBYHOLErO
MM TECTUPOBaHUsA, B 3TOM pa3saene OyayT npuBeaeHbl METOAMYECKUE YKa3aHNs NO COrNacoBaHHOWM
TAKCOHOMUU ANt MHGYOPMUPOBAHMS O: a) BbiMycKax Y BepCusiX AaHHbIX; b) kKaneHaapsix Bbinycka;
C) NONUTUKE YTOYHEHMI; d) Ka4yecTBe U TUNax CTaTUCTUYECKUX NMPOAYKTOBZ.

= OT10T pa3gen Takke OygeT cogepaTb CCbINKM Ha CTaHA4apTbl OOMeHa CTaTUCTUYECKUMU OaHHBIMM
n metagaHHbimMun (OCOM).

2 OTMeTunM, YTO conpoBoauTenbHble cyeTa (koTopble B GN CM.3 pekoMeHayeTcs HasblBaTh
«OOMNOMHUTENBHBLIMY CHETAMU» UMK «TEMATUYECKUMN CHETaMM» ) KpaTKo obcyxaatotcst B gononHexHun 2.1 Prib6;
B Pl157 310 AononHeHne GyaeT onyLeHo, NOCKONbKY AaHHas TeMa OyAeT pacCMOTpeHa B 3TOW HOBOW IMaBe.

B CHC-2025 TemaTnyeckne cyeta 6yayT nogpobHO paccMOTpeHbl B rnaBe 38 « Tematuyeckue cueTan.
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G. OCHOBA Ans UBMEPEHUA COMMACOBAHHOCTU CO CTATUCTUYECKUMU
CTAHOAPTAMU S3KOHOMUYECKOIO YYETA

= OpaHoI 13 BaXKHbIX 0COBEHHOCTEN CTAaTUCTUYECKNX CTaHOapToOB 3KOHOMUNYECKOIo y4yeTa ABIAETCA
MX CnocoOHOCTL 0brieryaTb CONnocTaBfieHNE OLEHOK Mexay CtpaHamu. [ns Toro 4yTOObI
nonb3oBaTtesnin Mormnn € YBepeHHOCTbIO NPOBOAUTb 3TU CpaBHEHUA MexXay CTpaHaMu, UM
Heob6XxoauMo UMETb HEKOTOPYH YBEPEHHOCTb B TOM, YTO CTPaHbIl, KOTOPbIE€ OHU CpaBHMBAIOT,
onnparoTcd Ha OgHUN N Te Xe OCHOBbI 1 NocneanoBaTesibHO MNPUMEHAKT 3TU CTaHOapThI. OpaHako,
Korga CTtpaHbl UCNonb3yT TOT U WHOW CTaTUCTUYECKNI CTaHO4apT 9KOHOMKUYECKOro y4yeta
ana coctaBleHunsa MaKpOGKOHOMVILIeCKOVI CTaTUCTUKKN, B NPUMEHEHUN peKomer,au,mﬁ OHM MOTyT
Nnonb30BaTbCA HeKOTOpOI?I CTeneHblo Bbl60pa, cBOOOAbI M UCMONTb30BaHUS pPa3finyHbIX BapnaHToOB
no camMblM pas3yiMvyHbIM NpuU4nNHam, ot OrpaHM‘-IeHVIVI pecypcoB 1 OOCTYNHOCTU AaHHbIX
00 HeobxoanumocTun YAOBNETBOPEHNA 3anpoCcoB NOJINTUKWN. 3710 npunBOoAUT K TOMY, 4YTO B pa3HbIX
CTpaHax pas3lyinyHa CTteneHb «CcornnacoBaHHOCTU» C 3TUMU CTaHOapTaMu.

* B gaHHOM pasgene npeacTaBrieH MexaHuam cornacoanusi (M3 GN CM.1), KoTopblii cTpaHbl MOryT
MCNoNb30BaTh A5 OLeHKM COrfacoBaHHOCTU CBOEN HaLMOHaNbHOM MaKpO3KOHOMUYECKOM
CTaTUCTUKN CO CTAaTUCTUYECKUMU CTaHdapTaMM 9KOHOMUYECKOro yyeTa. MexaHW3M cornacoBaHus
CIY>XUT OTHOCUTENBHO NPOCTLIM MHCTPYMEHTOM, KOTOPbIA COCTaBUTENN CTaTUCTUKA MOTYT
NPUMEHATb AN CAMOCTOATENbHON OLIEHKN CBOEW CTaTUCTUKUN U OENUTLCA C NoMb3oBatenamu ee
pesynbTaTtamu B iErko NOHATHOM dhopmare.

= 3TOT MexaHu3M CTpouTCs Ha 6ase CTPYKTYPHbIX 31IEMEHTOB CTaTUCTUYECKUX CTaHOapTOB —
KOHUenumn, npaBun y4yeta, MeTo4oB, Knaccndukauuin n noslydaemMbiX € MX NOMOLLbIO CHETOB
n (unn) Tabnuu, KOTopble roToBATCA U NybnukytoTcs. [JaHHbIn MexaHn3M ByaeT npeacTaBneH
KpaTKo.

» B pasgene 6yayT Takke nokasaHbl NpeMmyLLecTBa MEXaHU3Ma CornacoBaHus, onMcaH Noaxoa
Ha 6a3e MHdopMaLMOHHON NaHenn 1 NpusegeHbl pesynbTaTthl TecTuposaHus GN CM.1; 6yayT
Takke paccMoTpeHbl 6onee obLme cnocobbl OLEHKM YPOBHS COOTBETCTBUS U KayecTBa AaHHbIX
1 BKIIOYEHbI CChINKM Ha agpeca, No KOTopbiM ByAyT AOCTYMHbI OHNAWH MEeXaHW3Mbl COrflacoBaHns
ONs COOTBETCTBYIOLMNX CHETOB. ByayT Takke pasbsACHEHbI HEKOTOPbIE U3 OrpaHUYEHUn MexaHn3ma
COrfnacoBaHus, KOTOPbIN ABASETCS OOPOBOSIbHBIM U OCHOBaH HA CaMOCTOATENbHOW OLIEHKeE.

* B aTom pasgene Takke byayT OTMEYEHbI CYLLECTBYOLLNE MEXAHU3MbI U UHCTPYMEHTbI, KOTOPbIE
MOryT UCMONb30BaTb COCTaBUTENU M NOMNb30BaTENN CTATUCTUKUN [N OLEHKN 0XBaTa, AOCTYMNHOCTM
N Ka4ecTBa 3KOHOMWUYECKOW CTATUCTUKK, BKItoYast « OCHOBY OLIEHKW KayecTBa AaHHbIx» MB®.
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H. NMPEMMYLLECTBEHHOE 3HAYEHME Y/ACTbIX MOKA3ATENEN MO CPABHEHUIO

C BANOBbIMW NOKA3ATENSIMU (CNEAYET OTMETUTb, YTO 3TOT PA3[EN HAXOOUTCS
HA CTAOUW OXXMOAHUSI OKOHYATENbHbIX 3AKNIOYEHUI MO FOTOBSALLEMYCS GN
CM.4)3

* B gaHHOM pasgerne 6yaeTt onucaHo creayollee: a) He0bXoaMMOCTb YBENMYEHNST 3HAYMMOCTH
N MCNONb30BaHNS YACTbIX Noka3aTenen; b) HEO6XO0AMMOCTb COKPaATUTbL UCMONb30BaHUE TEPMUHA
«Banosony» Ao Tex obnacrten, kotopble ykaszaHbl B CHC; €) ncnonb3oBaHue nonHbix 0603HayveHni,
Hanpumep, npuobpeTeHne MUHYC BbiObITUE, KpeOMTOBAHWE MUHYC 3aUMCTBOBaHWE U T.4., BMECTO
NCMOb30BaHMWS BbIPAXKEHUST KYUCTbINY.

* Y10 elle Gonee BaxHO, B NocneaHue roapl HabnoaaeTcsa pacTyLWmin UHTEPEC K «4MCTbIMY
arperaTtHbIM Nokasartensam. C KOHLEeNTyanbHOW TOYKM 3PEHUs], «4UCTbIE» arperaTHble nokasaTenu
Bornee yMeCTHbI, YeM «BarnoBble». «YnCTbie» arperaTHble nokasaTtenu npeanoyTuTensHee,
MOCKOJIbKY OHU Jy4lle OTpaxKaloT haKTUYeckmne U3aepKku, MoHeceHHble B nponssoacTee. OgHako
OTMEYEHHbIE Bbllle TPYAHOCTU KONTMYECTBEHHOIO M3MEPEHMSI TakKe OCMOXKHSIIOT NosyYyeHne
arperaTtHbIX NokasaTesiei, ConocTaBMMbIX MeXay CTpaHaMMm.

» B obHoBneHun CHC ynyuyleHo pasbsacHeHre pasnmuni B KOHUEeNUmax notpebneHms 0CHOBHOMO
KanuTana (CBA3aHHOro C NPon3BeAeHHbIMY akTUBaMM) 1 OTPaXKaeMoro UCTOLLEHUS NMPUPOAHbIX
pecypcoB (kacatoLLerocsi Henpon3BeAeHHbIX aKTUBOB), OTpaXkaeMblX B COCTaBe N3epxek
nponsBoAcTBa. Takum obpasom, CTaHOBUTCS OYEBUAHBIM KOHLENTyanbHOEe NPeMMyLLecTBO
NCMONb30BaHNA «YMCTbIX» MOKa3aTenen, TakMx Kak YACTbIVi BHYTPEHHWUIN MPOAYKT U YNCTbIV
HaUMOHarnbHbIN JOX04, U cnegyeT NoOLWpPSATb X UCMONb30BaHNE B KAYECTBE OCHOBHbIX
WHAMKATOPOB, XOTHA ANs HEKOTOPbIX KOHKPETHbIX Lienieln NonbL30BaTeny MoryT no-npexHemy 6biTe
3auHTEepeCcoBaHbl B MOSTyYEHMUN «BasoBbIX» aHaroros.

. NMPUMEPbI UCNONb30BAHUSA TEPMUHOMNOMMW, BOJNEE MOHATHOM

ANSA NONb3OBATENEN (CNEAYET OTMETUTb, YTO 3TOT PA3[EN HAXOOUTCA

HA CTAIMM OXXUOAHUSA OKOHYATENBHbIX 3AKNHOYEHUIA MO FOTOBSALLEMYCS GN
CM.2)*

» CTatucTmyeckne ctaHgapTbl SKOHOMUYECKOTO y4eTa UMEIDT LUMPOKMIA CNEKTP cneundrnyeckmnx
TEXHWYECKNX OMMUCAHMIA KOHLIEMNLMIA N NexXallmnx B X OCHOBE onpeaeneHnii ¢ NnpsiMbliM ykasaHuem
Ha TO, YTO B HMX BKIIIOYAETCSH M YTO He BKMoYaeTcs. YacTo ucnonb3yemble 0603Ha4YeHUs
nomoraroT COCTaBUTENSIM U BO B3aMMOJEWCTBUN B paMKkax coobLLecTBa cocTaBUTENEN, oaHaKo
OHM 4acTO HeYAOOHbI UMK HEMOHATHBLI ANsi NONb30BaTeENeN.

3 Y106b1 n3GexaTb noboro aybnmposaHus Matepwana, B AaHHOM pasaene 6yayT Takke npuseaeHbl
nepeKkpecTHbIe CCbINMKU Ha YacTu B apyrux pasgenax CHC.

4 OTMeTMM, YTO B JaHHOI IMaBe He yuuTbiBaloTCa apyrie npeanoxeHns n3 GN CM.2, oTHocswwmecs

K BO3MOXHbIM U3MEHEHMSIM CTaHAAPTHOW TEPMUHOSMOMMU C LieNbio AOCTMXKEHUS eamMHoobpasns Bo Bcex
obnacTtsix (Hanpumep, NpeanoXxeHnue o cornacoBaHuM Bcex obnacTen B UCMOMb30BaHUM TEPMUHOB «40X0AbI»
M «pacxofpbl» BMECTO «PECYPChI» U «MCMONb30BAHMEY» UMW «KPeanUT» U «aebeT»). DT npeanoxeHus
TECTUPYHOTCSH, U €Cnv OHM ByayT NPUHATLI, TO OyAyT OTpaXKeHbl BO BCEX PYKOBOACTBAX.
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= Be3 BHeCEHUS Kaknx-NnMbo M3MEHEHNI B TEXHNYECKME ONpeaeneHuns B 3TOM pasgerne
npeanaraeTcs orpaHU4YeHHOEe KONMYeCTBO NPUMEPOB YA0OHbIX ANg nonb3oBaTenen TEPMUHOB,
BOMpPOC 00 MCNONb30BaHNN KOTOPbIX MOXET BbITb paCCMOTPEH COCTaBUTENSAMU
0N B3aMMOAENCTBMSA C NONb30BaTENSAMU, OCOBEHHO HE MMELLIMMI CNeunanbHON NoAroTOBKMN.
Mprmepbl ByayT OCHOBaHbI Ha TEX, KOTOpPble OblfM NPOTECTUPOBAHDLI C Pa3NIUYHbLIMMK rpynnamm
nonb3oBarersen B pamkax nogrotoBkn GN CM.2, n oHn ByayT npeanoXxeHbl 4l pacCMOTPEHMS
COCTaBUTENSAMMU (C y4ETOM pasnmynin B nepeBoae).

= Batom pasnene Takke 6yp,eT npmBegeHa Ccbliika Ha TEXHUYECKUN ITIOCCGpVIVI.
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CxemaTunyeckumn o63op

A. BeeneHuve

B. MonuTrka MHOOPMUPOBAHNS U CTpaTernsa pacnpoCcTpaHeHUs AaHHbIX

C. WHdopmaLmoHHOe B3auMOAENCTBUE C NONb30BaTENAMM — NPUHLMNGI U CTaHAApThI
D. MHdopmaumoHHOe B3aMMoaenCTBME C NOCTaBLMKaMU OaHHbIX

E. CraTtuctmnyeckas KOHpUAEHUNANbHOCTb

F. TakcoHOMUM 1 MeTagaHHble

G. OcHoBa gn1a u3mepeHnss CornacoBaHHOCTM CO CTaTUCTUYECKUMM CTaH4apTamm

9KOHOMMUYECKOrIo y4vyeTta

H. I'Ipemmyu.l,eCTBeHHoe 3Ha4YeHmMe YUCTbIX NoKasaTenen no CpaBHEHWIO C BariloBbIMU
nokasartendamu

. anMepr MCnosib3oBaHNA TEPMUHOJIOTUN, Oonee NOHATHOW ANs nonb3oBaTernen

BcTaBka. [Npumepbl 6onee ygobHon ons nonb3oBaTenen TEpMUHONOrMn

Nurepartypa
¢« GNCM.1,CM.2,CM.3nuCM.4
e CHC
e PINb
e Clo
¢ UK Economic Statistics Centre of Excellence, “Public Understanding of Economics and
Economic Statistics,” ESCoE Occasional Paper No. 03, November 2020
¢ OOH, «OcHoBononaratoLiue NpuHLMNbl oduLmanbHon ctatucTukny (2013 roa)
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[OononHeHne 1. Onepaunn NCKNOYNTENBLHOIO
donHaHCUpOBaHMUS

(O6bHoBNEHME npunoxenus 1 Pr66)

o Kak v npunoxeHue 1 B P56, naHHoe gononHeHne 6yaeT NOCBSLLEHO onpeaeneHnto
onepauun NCKIMYUTENBHOTO (PUHAHCMPOBaHNS. 3TO JONONHEHWe ByadeT cogepxaTb pasgensl,
npeacTtaenawwme seeaeHue (pasaen |), TpaHcdepTol (pasaen Il), obmeH gonra
Ha MHCTPYMEHTbI y4acTusa B kanutane (pasgen lll), npueneyeHve 3aeMHbIX CPeacTB
ANnsa noaaepXkku nnatexxHoro 6anaHca (pasgen V), nepeodopmnexne
unun pedmnHaHcupoBaHue gonra (pasgen V), gocpoyvHas BbinnaTa v Beikyn gonra (pasgen VI)
W HaKOMMEHWe 1 noralleHne NPocpoYeHHON 3agomkeHHocTu (pasgen VII). bonee nogpo6bHo
cMm. B «CxemaTunyeckom ob3sopey.
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CxemaTunyeckumn o63op

A BBeneHue

B TpaHcdepThl
MpolieHne gonra

Mpoyne MexnpaBUTENIbCTBEHHbIE TpaHChepThl

C OO6mMeH gonra Ha MHCTPYMEHTBI y4acTust B kanuTane

D MpuBneyeHne 3aeMHbIX CPEACTB AN NOAAEPXKKM NnaTexHoro 6anaHca
E MNepeodopmneHne n peduHaHcnpoBaHue gosra

F [ocpoyHas Bbinnarta v BbIKyn gonra

G HakonneHwe 1 noraweHne NpocpoYEHHON 3a40IMKEHHOCTU

HakonneHwne n norawieHune rlpocpoquH0|7| 3a00JIKEHHOCTUN — TeKyUJ,VIVI nepuoa

MoraweHune npocpoquHon 3a0JPKEeHHOCTH

Nurepartypa

e Prl166, npunoxeHune 1 «Onepaunmn UCKOYUTENBHOrO oMHaHCUPOBaHUSA»
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[lononHeHue 2. PeopraHusauua gonra
N COMyTCTBYOLLME 3TOMY onepauunmu

(O6HoBNEHME npunoxenus 2 Pl66)

o Kak u B npunoxeHuun 2 Pl166, B faHHOM OONONHEeHUn 6yayT pacCMOTPeEHbl pasnnyHbie
dhopMbl peopraHnsaumnm gonra u CMeXxHble ornepaummn u cnocob Ux OTpaXKeHUs B NITAaTEXXHOM
OanaHce 1 MeXxayHapoOHOW MHBECTULMOHHOW No3uumn. OTO AoNonHeHne byaeT cogepxaTtb
pasfgensl 0 peopraHusauum gonra (pasgen 1) n o6 onepauusax, KOCBEHHO CBA3aHHbIX
C peopraHusauuen gonra (pasgen Il). bonee nogpobHo cm. B «CxemaTu4eckom o063opey.

e B pononHeHuun ByayT Takke NpuBeaAeHbl NEPEKPECTHbIE CChINKN Ha NpUoxeHne 3
8 «Pykosodcmee no cmamucmuke 2ocydapcmeeHHbix puHaHco8» 2014 2oda» (PCIr@
2014 200a) o gonre 1 cBs3aHHbLIX C JONTOM onepaumsx, rae Takke cogepxarcs
MeTOAMYeCcKMe yKasaHus no i) 4oNnry, BO3HMKaoLWweMy BCrieacTBme onepaunii SKCTPEHHON
nomoLuw, ii) AoNry CTPyKTyp crneuuanbHOro HasHadeHus, iii) Jonry, Bo3HMKaloLwemy
BCNEACTBUE CEKbIOPUTU3aLUN, 1 IV) SONTY, BO3HMKAOLWEMY BCNeACTBME BHEPLIHOYHbIX
CBOIOB.
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CxemaTunyeckumn o63op

A Peopranusauusa gonra

MpoLlieHne gonra

MepeodopmneHne n pecnHaHcMpoBaHme gonra
KoHBepcusi gonra 1 AocpoyHas Bbinnarta gonra

I'IepeyCTynKa gonra n ocyulecTBlieHune nraTexen B CHET NoralleHnst 4onra ot MMeHn
APYrMxX MHCTUTYUMOHAIbHbIX e ANHNL,

Ocobble cnyyaun

B Onepauun, KOCBEHHO CBA3aHHbIE C peopraHnsaumen gonra
MexaHn3mbl HOBOro (PMHaHCMPOBaHNSA

BanaHcoBoe aHHynMpoBaHue

Cnucanwve gonra

JIbrotHoe kpeguToBaHue

TNuTtepartypa
e Pr166, npunoxeHue 2 «PeopraHusaums gonra n conyTCTBYOLUME 3TOMY onepawmmn»

o PCIro® 2014 2o0a, npunoxeHue 3 «[Jonr n cea3aHHbIE C 4ONTOM onepauumns».

e GN F.15. 310T MeToamyecknin JOKYMEHT pa3MellieH Ha cTpaHuue Update of the sixth edition

of the Balance of Payments and International Investment Position Manual (BPM6) (imf.orqg).
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[lononHeHune 3. PernoHanbHbIE
OOroBOPEHHOCTU: BasItOTHLIE COHO3blI,
9KOHOMWYECKUE COHO3bI U NMpoYmne
pernoHarbHble BHELLHE3KOHOMUYECKME
©anaHchl

(O6bHoBNEHME npunoxenus 3 Pl66)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM y8emom

Kak u e npunoxeHuu 3 wecmoeo u3daHus «Pykogodcmea ro nnamexHomy banaHcy

u Mex0yHapodHoU uHeecmuyuoHHou rnoduyuuy» (PINb6), B 0aHHom dononHeHuu 6ydem
paccmompeHa KoHUenmyarsnbHasi 0cHoga 01151 peaUoHasIbHbIX 002080peHHOCMEl (TaMOXEHHbIX
COH030B, 3KOHOMUYECKUX COO30B, a TaKkKe AEHEXHbIX U BantOTHbLIX COK30B), akmyasibHasi

0511 cmamucmuku 8HelWHeao cekmopa. Cmpykmypa 6ydem coxpaHeHa makoll xe, Kak

8 npunoxeHuu 3 PTB6. B dononHeHuu 6ydem esedeHue (pa3den I), nocne komopozo 6ydym
paccMmompeHbl 8antomHbie coro3bl (pasden Il), sakoHomudeckue cor3bl (pasden Ill), mamoxeHHbie
coro3bl (pa3desn IV), npoyue peauoHarbHble 8HEWHEIKOHOMUYECKUe banaHckl (pa3den V)

u npueedeH yucrnoeol ripumep (pa3den VI). boree nodpobHo cm. 8 « Cxemamu4yeckom 0630pe.
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BBEOEHUE

HaHHbIi pazgen 6yaeT coxpaHeH B OCHOBHOM TaKuM e, kak B P66, BBoasa pernoHarnbHble
MEeXaHM3Mbl (TaMOXXEHHbIE COHO3bl, 3KOHOMUYECKNE COIO3bl Y AEHEXHbIE U BantOTHbIE COHO3bI)
W NPeACTaBnsisa CBA3aHHbIE C HUMW METOLONOrMyYeckne Bonpochl n3 Tabnuubl A3.1.

BAINOTHbLIE COKO3bl

Kak n B Pl166, B AaHHOM pa3sfgerne B CaMOCTOATENbHbIX nogpasgenax 6yayT pacCMoTpeHbl
CTaTUCTMYECKNE BOMPOCHI, yKa3aHHbIe B NyHKTe A3.7.

Bonpocol onpeaenenuin. Kak n B P66, B gaHHOM nogpasgerne 6yayT pacCMOTPEHbI:
onpeaeneHue BantoTHoro coto3a (BC), ueHTpanbHbIi 6aHk BantoTHoro coto3a (LIBBC),
pernoHanbHble opraHusaunm, onpeaeneHne HaunoHanbHon BantoTel B BC 1 pasgeneHne BC
Ha LleHTpanu3oBaHHbIe N AeLeHTpanu3oBaHHble. ByaeTt gobasneHa Tabnuua,
npeacTaBnAlLLIAa OCHOBHbIE XapaKTEPUCTUKM Pa3NUYHbIX BaNOTHbLIX COKO30B M OCHOBaHHas
Ha gononHeHun | n3 GN B.3.

lMprMeHeHne OCHOBHBIX KOHLENUWUA NnaTexHoro 6anaHca. [JaHHbI noapasgen, Bkovas
BcTaBky A3.1, ByaeTt coxpaHeH B OCHOBHOM TaKuM Xe, kKak B P166 ¢ 0GHOBMEHNEM CCbINOK
Ha cooTBeTcTBYyloWwMe rnasbl P167.
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C. Bonpochl, Bo3HUKalOLWMe B CBA3M C ONEpPaLMOHHBIMM acneKkTamu BasntoTHOrO Col3a.
PaccmoTtpeHune yyeTa HaumMoHanbHbIX yYpeXaeHUn 1 pe3epBHbIX akTUBOB
B AeLeHTpann3oBaHHOM BartoTHOM CO3e, onepaunin ¢ 6aHKHOTaMM M MO3MLNIA MO HAM,
a Takke apyrnx TpeboBaHun n 0683aTenbLCTB BHYTPU COO3a OyAeT COXpaHEHO B OCHOBHOM
Takum xe, kak B P66, co crnegylowmmMmm He6onbLWMMn 06HOBIEHUAMMU.

e [lepBoHa4vanbHas noanucka Ha kanutan LUBBC (A3.44). Onunpasice Ha GN B.12
1 B cornacoBaHuu ¢ pa3genoM V rnaebl 6, BMECTO Ha3BaHNS «NpoYvme MHBECTULMM/Mpoyne
WHCTPYMEHTHI y4acTus B kanutaney OyaeT MCNoMNb30BaHO «NpoYne MHBECTMUMKW/yYacTue
B KanuTane MexayHapoAHbIX OpraH13auui U Nnpovee yyacTve B kanvTtane.

e Pacnpegenexue amuccrnoHHoro goxoaa (A3.47). Cnepys PAK®CCC 2016 eoda (cHocka 12
K MyHKTY 6.50), SMUCCHOHHBI foxoa ByaeT onpeaenaTbesi Kak YNCTbIe MOCTYNIIEHNS, PaBHbIE
pa3HOCTN MexXdy HOMUHANBbHOW CTOMMOCTBIO HaNMYHOW BamioThl U 3aTpaTtamu
Ha npuobpeTeHune, pacnpegeneHue u NogaepXKaHne Hanu4yHou BanoTbl B 06paLLeHmu.

e Onupascb Ha GN B.3, B paccMoTpeHue nopsiaka yyeta HaLuMOHambHbIX YYPEXAEHWN
ueHTpanbHoro 6aHka BantoTHoro coto3a (LIBBC) B ueHTpannsoBaHHOM BarntoTHOM COO3e
OyayT BHECEHbI creayowme 0OHOBNEHNSA/MOSACHEHNS. 3aronoBok ByaeT N3MeHeH
Ha «[lopsgok yvyeTa HaunoHanbHbIX yupexaeHun LIBBC 1 pe3epBHbIX akTUBOB
B LleHTpan13oBaHHOM cotode». Kak n B Pl166, HaunoHanbHble yupexaeHus (HY) LUBEBC
OyayT oTpaxaTbCsl Kak UHCTUTYLIMOHANbHbIE eANHULbI, 060COBNEHHbIE OT LWTaG-KBapTUPHI
LIEBC. Kpowme TOro, onepauuv Mexay eaMHuLaMmm — pes3maeHTaMym ogHOro rocygapcraa-
urnieHa, npoxoadwme JYepes cyeta B LUBBC, oTpaxatoTcs kak BHYTPEHHUE onepaLumu.

o bypert aaHo nosicHenue, yto HY LIBBC HaxogaTca B TECHOM CBA3U C COOTBETCTBYOLLMMMN
rocygapcTBamMu-YneHamm 1 BbINOMHAT (OYHKLUN OpraHOB AEHEXHO-KPEeOUTHOro
perynMpoBaHus kak 1 B NMoOON Apyron CTpaHe C HE3aBUCUMBIM LIEHTPanbHbIM GaHKOM.
Kpome Toro, Ans ctatuctMyecknx Lenen 4oCTyneH NosHbii Habop CHETOB, BKITOYas
GanaHc aKTMBOB M NMAaCCUBOB, KAk PEKOMEHAYETCHA B PyKOBOACTBAX
No MakpO3KOHOMUYECKON cTaTUCTUKE. XapakTep onepauui, nposoanmbix HY LIBBC,
oTnnM4aeTcs oT 0BObIYHbIX OnepaLmii, MPOBOAMMBIX MEXAYHAPOAHLIMU OpraHu3aunsiMu.
[Mo3aTomy BbllLeyKa3aHHbIN cNOCcO6 OTpaXeHWs1 NO3BOSSET MCMOMb30BaTb PABHOLEHHbIV
noaxop, K rocygapcteamMm — YfieHaM LieHTpanm3oBaHHbIX BC 1 kK cTpaHaMm ¢ He3aBUCUMbIM
LeHTpanbHbIM B6aHKoM (BkntoYvas geleHTpanu3oBaHHble BC), rae onepauum/octatku
OpraHoB AEHEXHO-KPEeAUTHOro PEryIMpoBaHus ¢ eauH1LaMu-pesngeHTamMmm Bceraa
CUYUTAIOTCH BHYTPEHHUMM ONepaLMaMu.

o Kpome Toro, nockonbky LIBBC (ABNSAOLLMIACS HEPE3NOEHTOM) OCYLLIECTBASET
perynsipHble onepauuy opraHa eHEeXHO-KpeaUTHOro perynMpoBaHns B KaXaom
rocygapctBe-yneHe BC, roe HET OTAeNbHOW IopUaNYEeCcKon eauHNLIbI, B KaXO0M
rocygapcTBe-yneHe Afsi CTaTUCTUYECKNX Lienen co3gaeTcs yCnoBHas eauHmua-
pe3naeHT, otaenbHas ot LIBBC. 3Ta eguHuua BeligensieTca Ansi CTaTUCTUYECKNX Lenen,
MOCKOJSIbKY onepaLum TECHO CBsA3aHbl C MECTOM NPOBEAEHMS onepaLmii BO BCEX
OTHOLLIEHMSAX, KPOME PErMCTPaLIMX KPUAMYECKOrO NMua. STOT NPUHLMUM NPUMEHUM
K YCTaHOBMEHMWIO pe3NaEHTHOM NpuHaanexXHocTu ans onepauuin HY LieHTpanbHoro
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6aHka rocygapcts 3anagHon Adppuku (LUBIr3A), BaHka rocyaapcTs LieHTpanbHoM
Adppuku (BI'LUA) n BoctouHo-Kapubekoro LeHTpansHoro 6aHka (BKLB).

B obuem cniyyae Bce permoHarnbHble opraHusauum (BKoYas permoHanbHble 6aHku
pa3BuTKs, Takne kak baHk pa3sutus LieHTpanbHoadprKaHCKUX rocygapcrs

n 3anagHoadpukaHCcKMin 6aHK pa3BUTKSA) pacCMaTpPUBAKOTCH Kak HEPE3NOEHTbI CBOUX
rocygapCTB-4IIEHOB, a onepaLluun ¢ rocygapcrBamMmu-4nieHaMm paccMaTpyBatoTCs Kak
BHelwHue. B PlE6 He pekoMeHayeTCca paccMaTpuBaTtb oTaeneHuns/dunmansl permoHanbHbIX
OopraHM3aummn Kak pe3amaeHTOB MecTa UX HaxoXOeHWs B OTCYTCTBUE NPOYHOW CBSA3M

C BHYTPEHHEWN 3KOHOMUKOW (T.€. NPOU3BOACTBO B 3HAYMTENBHbLIX MacluTtabax, 6asumpytoLleecs
B CTpaHe, 1 6anaHc aKkTMBOB U NacCUBOB, UMEIOLLIMIN SKOHOMUYECKUA CMbICH).

byaet yTouHeHa cdepa oxBaTa «CobCTBEHHbLIX» onepauni n octatkoB LIBBC. CobcTBEHHbIE
onepauun LIBBC — aTo onepauummn, koTopble He MoryT ObiTb oTHeceHbl k HY LIBBC. 'oBops
npocto, 6anaHc LIEBC MoxHO no 6ornbLuel YacTn paccMaTpuBaTth kak cymMMmy 6anaHcos HY
LIBBC. 310 03HavaeT, 4To Kaxagas onepauusd, nposogumas LIEBC, oTpaxkaeTcsa B yCNOBHOM
6anaHce HY LIBBC (To ecTb OHM SBNSIOTCA onepaumsamMn Mexay pesungeHtamm).
PekomeHayeTcst orpaHM4mMTb COBCTBEHHbIE ONepauun TONbLKO TEMU, KOTOPbIE BbIXOAAT

3a paMKun 0bbIYHbIX OMepaLuii OpraHoB AEHEXHO-KPEOUTHOro perynMpoBaHns CTpaHbl

(TOo ecTb Tex, KOTOpble He MOryT ObiTb OTHeceHbl k HY). Hanpumep, gonroBble LieHHbIe
6ymaru, BbinyweHHble LIBBC 1 npnobpeTeHHble pe3avaeHTaMy CTpaHbl, BXOASALLEN

B BaIlOTHbIN COO3, OTpaXalTCcs Kak coOCTBEHHble onepauumm LIBBC.

Byget yTouHeH Bonpoc 06 YCNoBHO McUYUCTIAeMbIX pe3epBHbIX aktuBax (PA) rocygapcTs-
YNIEHOB M NpUHLUMNE conugapHocTu. PA rocygapcTB-4neHOB OQKOHOMMYECKOro 1M BantoTHOro
coobuecta LleHTpanbHon Adpukn (BBCLIA), BocTouHO-Kapmbckoro SkoHOMUYECKOro

1 BantoTHoro coto3a (BKGBC) n 3anagHoadprkaHCKOro 9KOHOMUYECKOrO M BantoTHOro
coto3a (BA3BC) ob6beaunHstoTes. B SBA3BC n 3BCLA rocygapctBa-yneHbl 06beguHSIIOT CBOM
WHOCTpPaHHbIE aKTMBbI B 00OLMIA hOHA BanOTHBIX PE3EPBOB, U HET HALMOHAsBHOMN
CcoBCTBEHHOCTM Ha Jonu B aTom obLem doHae. B cnyyae BKOBC rocygapcTBa-yneHsl
SBNSAIOTCS BrnagenbLamMu/aepXxatensiMm HalMoHanbHom gonu B obuem doHae PA.

e [MpuHuun conngapHoctn B SASBC 1 3BCLIA npegnonaraet, 4To Kaxabli uneH BC
nUMeeT NOMHbIN AoCTYN K obwemy doHay PA ons yooBneTBOpPEHMS CBOMX NOTPeBGHOCTEN,
He3aBMCMMO OT CBOEro Bkraga B 3ToT obwmi doHa. B OBCLIA PA, oTHOCMMbIE Ha cyeT
rocyaapCTB-YreHOB, PACCUYNTLIBAIOTCH Kak CyMMa KOMMOHEHTOB BaMOTHbIX PE3EPBOB,
KOTOpble HEMOCPEACTBEHHO OTPaXeHbl B CHETaX KaXK4oro rocyapcrBa-yrneHa,

W cpeacTs, noanexallumx pacnpegeneHnio Mexay rocygapctsamu-4neHamMu 1 rorioBHbIM
oducom. MNpuHLMN conuaapHOCTU B AaHHOM Criydae He NpensaTCTBYeT OTHECEHUIO
obuiero dpoHpa PA Ha cyeT rocygapcTB-yneHoB. Kpome Toro, Hannyme otTpuuatenbHoro
ocTaTka He MeLlaeT cTpaHe Mofb30BaTbCa JOCTYMNOM K permoHansHoMy poHay pe3epBoB
ans 060CHOBaHHbIX onepauni nnatexHoro 6anaHca. OgHako B cnyyae S3AQBC gaHHble
Mo YCNOBHO NCYMCNEHHBIM PA Onis rocyaapCTB-YreHOB HE COCTaBNAOTCA B CUMY
CTpororo cobnogeHns npuHumna convaapHoctu. byaoeT nobaBneHa BCTaBka,
nokasbiBatoLlasa pasHuuy mexay cnydasmm 3BCLIA, BKOBC n 3A3BC.
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e byaert yTouHeHo, YTo MeToauYecKMe ykasaHns Mo YCroBHO ncumcnsemboiMm PA, cnegys
n3noxeHHblM B P56 npuHuMnam, a MMEHHO MCNOJIb30BaHNe YNCTbIX TpeboBaHMN
k LUBBC gnsi nony4yeHuns1 yCrioBHO MCYMCNEHHbIX PA, OyaoyT coxpaHeHbl B TEX Criyyasix,
Korga HeT NpsiMbIX CBEAEHU/AaHHbIX OyxXranTepcKoro y4eTa s OTHECEHUS JONEN
pes3epBOB Ha CYET KaXXdoro rocyapcTBa-yneHa (kak B criydae BKOBC Ha MoMeHT
noaroToBku pykoBoacTtea). B Tex BC, roe PA oTtpaxatoTcsa Tonbko B 6anaHce LIEBC
N YCMNOBHO UcvncneHHble PA rocynapcTB-4neHoB He NpeacTaBnAnTCAa B CUy nNpuHLMna
conuaapHocTtu (kak B crniyyae 3A3BC Ha MOMEHT NMOArOTOBKM PYKOBOACTBA), OTKIOHEHME
OT NPUBEAEHHbIX Bbille peKOMeHAaLMn A0MKHO PasbACHATLCA B MeTagaHHbIX. Kak
oTMeyeHo B BapmaHTe 1.2 GN B.3, unctble TpeboBaHus k LIBBC MoryT oTpaxaTbCs kak
MHOCTpaHHbIe akTMBbI B 6anaHce HY LIBBC ans uenen AeHeXXHO-KpeanTHON
1 (OMHAHCOBOW CTATUCTMKN 1 B COCTaBE MPOYMX MHBECTMLUIA B HALIMOHANIBHOM
nnatexHom 6anaHce n MAI rocyaapcTB-4neHoB.

e bypet nobaBneH HOBLIV NOAPA34eN O CTAaTUCTUYECKOM YYETE CreLmanbHbIX NpaB
3ammcTBoBaHus (COP) anga rocynapcTe-4neHoB BantOTHOMO coto3a. byaeT gaHo
MosiCHEHME, YTO OTpaXKeHne pacnpeaeneHus/aBsyapoB B choopme CIP B nnatexxHom
BanaHce YneHa geueHTpanu3oBaHHOMO (30Ha €BPO) UMM LEHTPANN30BaHHOIO BanNOTHOIO
cotoza (Hanpumep, OBCLIA, BKGBC, 3A3BC) He oTnMyaeTca OT OTpaXkeHus B nobon
apyron ctpaHe. AByapsbl U pacnpegenenuns CLP aBnsioTcs akTuBamm
n obs3aTenbLCTBaMM rocygapcrBa-yneHa, yyacTtytoulero B [JlenaptameHte CIOP MBO.
MoaTomy B cnyyae LeHTpanuaoBaHHbIXx BC pacnpeaeneHne/aByapbl B goopme CLOP
noanexat OTHECEHMIO HA CYET rocydapcTBa-yneHa u otpaxeHuto B NME/MUTN
rocygapcrBa-yneHa BasoTHOro coto3a. Takke byaeT OTMeYeHo, YTO NpUBEAEHHOE Bbille
MEeTOAMYEeCKOe yKasaHue no yCIIOBHOMY UCHUCIIEHMIO Pe3epBOB B Criyyae
LeHTpann3oBaHHbIX BC 0THOCUMTCA KOHKPETHO K KOMMOHEHTY BamOTHbIX PE3EPBOB
B cocTaBe odumumanbHbix pesepsoB. CP, pesepsHas no3vumsa B8 MB® n moHeTapHoe
3on0T1o nognexart orpaxeHuto B NB/MUI oTaenbHbIX rocy4apCTB-4YEHOB.

SKOHOMUYECKHUE COLO3bI

[aHHbIi pazgen 6yaeT coxpaHeH B OCHOBHOM TakuM e, kak B PI166 ¢ oGHoBneHneM
COOTBETCTBYIOLLMX CChINTOK. ByaeT obecneveHa cornacoBaHHOCTb C paCCMOTPEHUEM
B npunoxeHun 5 PCIr® 2014 2oda.

TAMOXEHHBIE COIO3bl

[aHHbI pazgen 6yaeT coxpaHeH B OCHOBHOM TakuM e, kak B PI166 ¢ oGHoBneHneM
COOTBETCTBYHOLLMX CChINTOK. BygeT obecneveHa cornacoBaHHOCTb C paCCMOTPEHUEM

B npunoxeHun 5 PCI® 2014 zoda. HaseaHue pasgena 6yaeT HECKONMbKO M3MEHEHO, BMECTO
«TamoXXeHHble OrOBOPEHHOCTUY OH ByaeT Ha3biBaTbCA « TAMOXKEHHbIE COHO3bI»

ONsl COrnacoBaHUs C HAa3BaHUSIMU ApYInX PerMoHanbHbIX 4OrOBOPEHHOCTEWN,
npeacTaBnsieMbiX B JaHHOM AOMNOSTHEHUN.
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E. NMPOYUE PETMOHAJIbHbIE BHELUHESKOHOMUYECKUE BAJTAHCbI

e [laHHbI pa3agen byaeT coxpaHeH Takmm xe, kak B PINB6, 6e3 cylecTBeHHbIX U3MEHEHWIA.

F. YMCNOBOW NPUMEP: MEXXOQYHAPO[OHbLIE OMEPALIMM U OCTATKU
B HALIMOHAIIbHbIX AAHHbLIX NO CTPAHE-YYACTHULUE LUEHTPAJIMN3OBAHHOIO
BAJIIOTHOIO COIO3A

e [laHHbI pasgen 6yaeTt obHoBMREH, onnpasicb Ha gononHeHue 1l B GN B.3.
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CxemaTunyeckum oo63op

BeeneHve

BantoTHble cotosbl

Tabnuua A3.1. MeTogonornyeckue BONPOChI, KacawLmecs pasnuyHbIX BMaoB
pernoHanbHOro CoTpyaHn4ecTsa

Bonpochbl onpegenexuin

Tabnuua A3.2. OCHOBHbIE XapaKkTEPUCTUKM BanOTHBIX COHO30B

lMpuMeHeHne OCHOBHBbIX KOHLENUMIA NnaTexHoro 6anaHca

BctaBka A3.1. YyeT TOproBbIx onepawuui B BantoTHbIX M 9KOHOMUYECKUX COHO3aX

Bonpocsl, Bo3HMKalOLWME B CBSA3UN C ONepauMOoHHbIMM acriekTaMmy BantoTHOMo coko3a
(nogpasgen o LeHTpanu3oBaHHbIX BantoTHbIX COlo3ax byaeT o6HOBMEH)

CraTtuctmnyeckum ydet pacnpegenenui COP

OKOHOMUYECKNE COHO3blI

Bonpochbl onpeaenexuni

Bonpochbl ydeTa

TaMoXXeHHbIe COH3bI

YNonHOMOYEeHHOEe yypexaneHune yctaHasnmBaeT NOLWNHbI, conpaeT nxX n pacnpenendetr
COoOoTBEeTCTBYIOLME NOCTYyNnNeHna

YNonHOMOYEHHOE yYpexaeHne ycTaHaBnmBaeT NOLWIMHbI, HO cOBUparoT UX CTpaHbl-
yneHbl TC

CtpaHbi-uneHbl TC obnagatoT KONMMEeKTMBHbBIMU NpaBaMuy yCTaHaBnmeaTtb 1 cobupaTtb
NOLUMNMHbI

CTpaHbI-‘-IJ'IeHbI TC obnapatoT KONNEKTUBHLIMU npaBamMmun yCtaHaBJ1MBaTb NOLWINHBI,
HO 060p MNOLLUJINH OCYLUEeCTBINAET TOJIbKO OHa CTpaHa

I'Ipoqme pernoHarnbHble BHELLIHESKOHOMUNYECKNE GanaHchbl
npl/IHLl,l/IﬂbI OTpaXeHud B ydeTe

OtaenbHble BOMPOCHI OTpa)eHud B y4eTe

Yncnoeon npumMmep: MexagyHapoaHble onepaunun n oCtaTtku B HalUMOHalbHbIX AaHHbIX

no CTpaHe-y4vacTHuUUe LeHTparm3oBaHHOIo BasfiloTHOro cor3a (6yp,eT O6HOBJ'I8H)

NuTtepatypa

GN B.3 u B.12. 311 MmeToamyeckne AOKYMEHTbI pa3melleHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual (BPM6)

(imf.orq).

«Pykoeodcmeo o cmamucmuke 2ocydapcmeeHHbIx ¢huHaHcos» 2014 2oda
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«Pykosodcmeo no deHexxHO-KpedumHoU U huHaHCco80lU cmamucmuke U CripagoyHUK

rno ee cocmaserneHuro» 2016 2oda

e MeToaunyecknii 4OKYMEHT aAns nepcoHana MB® o6 yyeTe 1 Mcnonb30BaHWUW pacnpenenenni
capP

e Kak oTpaxaTb pacnpefeneHus cneumnanbHbiX NpaB 3auMCTBOBaHNSA B CTATUCTUKE

rocyapCcTBEHHbIX hnHaHCOB

e Cratuctnyeckum y4yet pacnpeaenenmn COP: yacTo 3agaBaemMble BONPOCHI

152


https://www.imf.org/-/media/Files/Publications/PP/2021/English/PPEA2021059.ashx
https://www.imf.org/-/media/Files/Publications/PP/2021/English/PPEA2021059.ashx
https://www.imf.org/-/media/Files/Publications/TNM/2022/English/TNMEA2022003.ashx
https://www.imf.org/-/media/Files/Publications/TNM/2022/English/TNMEA2022003.ashx
https://www.imf.org/external/np/exr/faq/pdf/sdrfaqsta.pdf
https://www.imf.org/external/np/exr/faq/pdf/sdrfaqsta.pdf

AHHOTUPOBaHHbIN NnaH-npocnekT P67

[lononHeHue 4. [leHeXHble nepeBoabl

(O6bHoBNEHME npunoxenus 5 Pr66)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

o [laHHoe gononHeHne ByaeT B OCHOBHOM COXpaHEHO TakuMM Xe, kak npunoxexue 5 P66
¢ HeboMnbLWMMM OBHOBNEHMAMU, 1 B HEM DyAeT pacCMOTPEHa KOHLUEMLMSA OEHEXHbIX
nepeBoAoB!, NX 3HAYMMOCTb, U KaK OHU OTpaXkatoTcs B nraTexHoMm 6anaHce. B atom
JononHeHmn 6yaoyT NpeacTaBneHbl CTaH4ApTHbIE KOMMOHEHTbI OCHOBbI MIATEXHOMO
BanaHca, OTHOCALWMECH K AEHEXHbIM NepeBofaM, AOMOMHUTENbHbIE CTaTbU U CMEXHbIE
psabl AaHHbIX. Bonee noapobHO 0 pasgenax AaHHOro AONoNHeHnsa cMm. B «CxemaTnyeckom
ob3ope».

o XoTA He ByaeT BHECEHO CYLLECTBEHHbIX M3MEHEHWUI, B TEKCTE MOTYT ObITb CAeNaHbl
HEKOTOpbIe NonpaBku, 0cO6eHHO B NepBOM pa3saerne, YTobbl 6onee HarnagHoO oTpasvTb
HOBbIE KaHarbl OCYLLIECTBEHUS AEHEXHbBIX MEPEBOAOB BBUAY Nporpecca B (oMHaHCOBbLIX
TEXHOMOrusX, B YaCTHOCTU, KacatoLLErocs anekTpoHHbIX/MobunbHbIx geHer (GN F.7 “Impact
of Fintech on Macroeconomic Statistics” («BnusHue prMHTEX HA MaKpPO3KOHOMMNYECKYHO
CTaTUCTUKY»)).

! Vicnonb3oBaHve TepMrHa «eHexXHble NnepeBoabl» GyAeT 3aBUCETb OT UTOMOB AesTeNbHOCTM Paboyen rpynnbi
no koMMyHukaunsam — GN CM.2 « TepmunHonornsa u 6peHanHr CTaTUCTUYECKNX CTaHAapTOB SKOHOMUYECKOro
yyeTar.
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CxemMaTunueckui o63op?

A OKOHOMMYECKasi KOHLENUMA AEHEXHbIX NEePEBOAOB N NPUYMHBLI 3HAYMMOCTU 3TUX
nepeeogoB

B KoHuenumn pe3angeHTHOM NPMHaANEXHOCTU, CTOMMOCTHOM OLIEHKU N BPEMEHM
OTpaXeHusi B yueTe

C CtaHgapTHble KOMMOHEHTbI CUCTEMBI MMATEXHOro banaHca, CBA3aHHbIE C AEHEXHbIMU
nepeesogamu

D [lononHuTenbHble cTaTby, HEOOXOAMMbIE ANSA COCTaBMNEHUS AAHHbIX MO AEHEXHbIM
nepeesogam

E CmexHble psaabl AaHHbIX

Nurepartypa

Pr166, npunoxeHue 5 «[JeHexHble nepeBoabi»

«MexpayHapogHble onepaummn ¢ AeHeXHbIMKU nepesogamu. PykoBOACTBO AN cocTaButenen
1 nonb3oBaTtenemn»

GN F.7 "Impact of Fintech on Macroeconomic Statistics" («BnusiHne dunHTex

Ha MaKpO3KOHOMMYECKYIO CTaTUCTUKY»). DTOT METOANYECKUIA OKYMEHT pa3MeLLeH
Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual (BPM6) (imf.org).

2 Pasgen «[aHHble B pa3buBke Nno cTpaHam-napTHepam» (pasaen F npunoxenus 4 Pr66) B aaHHoe
JononHeHve He BknoyeH. OH ByaeT BKMOYEH C HEKOTOPbLIMY AOMONHUTENBHBIMU METOANYECKMY YKa3aHUAMN
B gononHeHue 11 «[JaHHble B pa3buBke Mo cTpaHam-napTHepam».
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[lornonHeHne 5. OToenbHbLIE BONPOCHI
TPaAHCrpaHU4YHON TOProBx

(HoBoe pononHeHue Pl167)

BBEOEHUE

OT0 HOBOE AononHeHne byaeT oxBaTbiBaTb CKBO3HbIE BOMPOCHI, CBA3aHHbLIE C TOProBMew
TOBapaMu U ycryramu, KOTopble BbIXOAST 3@ paMKM OCHOBHBIX CHETOB MnaTexHoro 6anaHca,
HO SIBMSIOTCS 3HAYMMbIMU LIS COCTABUTENEN M NONb3oBaTenen nnaTexHoro 6anaHca.
MpeacTtaBnsieMble TeMbl 6yayT BKkNtoYaTb knaccugpukaumio (pasgen Il), oTHeceHue k cTpaHe-
napTHepy (pa3gen lll), nokasatenu ueH n obvemos (pasgen 1V), ungpoByo TOProenio
(pasgen V) u Toproento B pas3buske no santotam (pasgen V). bonee nogpo6bHo

cMm. B «CxemaTuyeckom ob3sopey.

KINACCUPUKALUA

B aTom pasgene 6yayT onucaHbl pa3nuyHblie cMcTeMbI Knaccudukaunm, NCnosb3yemMble

Ansi TOBApOB U YChyr, a Takke «NpodyKToB» B Boree LWMPOKoM cMbicrie (Hanpumep,

no ToBapam Unu Tunam ycnyr, no oTpacnsm, no LWMPOKMM 3KOHOMUYECKUM KaTeropusm,

no BMAy TpaHCMopTa, ycnyru no cnocoby npeaocTaBneHns 1 T.4.) C Hagnexawmmm ceblikamm
Ha COOTBETCTBYHOLLME PYKOBOACTBA/CTaHAaPThI, Takue kak «MexdyHapoOHasi cmamucmuka
mopeaoenu mosapamu: KOHUenyuu u onpedeneHusi», «Pykogodcmeo no cmamucmuke
mex0yHapoOHOU mopaoesu ycryesamuy, MexayHapoaHas ctaHgapTHas oTpacresas
knaccudukaumsa Bcex BuaoB akoHomudeckon geatensHoctn (MCOK) u 1.4.

MHdpopmaumsa Takke MOXeT OblTb NpeacTaBneHa B CBOAHOM Buae B hopme Tabnuupl.
CeefieHune aTon UHopMaLun B OAHOM MeCTe pyKOBOACTBA NOMOXET COCTaBUTb
npeacTaBneHne o ToM, Kak npeacTaBneHne ToBapos 1 ycnyr B PINB BnvcbiBaeTcs B 6onee
LIMPOKUIA NanawadT Knaccudpukaumin. Y coctaButenen ectb KOHKYpUpYoLmMe NpUopuTeThbI
npv NpeacTaBneHnn CTaTUCTUKMA TPAHCTPAHUYHOW TOProBIx MO PasnnUYHbIM XapakTepucTukam,
No3TOMY MONE3HO NPEACTaBUTb PasfnyHbIe BO3MOXHOCTM U UX NOTEHUMarnbHbIe HanpaBneHus
ncnonb3oBaHusa. CocTaBUTENN MOTYT PACCMOTPETb, Kakne hopMbl NpeacTaBNEHNS NPUHSATD,
NCX0as1 U3 PECypCcoB 1 NOTPEBHOCTEN MONMUTUKMN.

NMOKASATEJIN LIEH U OB BEMA

B rnaBe 10 PI166 ecTb TONbKO OOQWH MYHKT, rAe nokasaTenu LeH u 06 beMOB OMNUCLIBAKOTCS Kak
«nonesHble Ansi NoATBEPXOEHUS NPABUIbHOCTU OAHHbBIX U AN uenen aHanusa». 9710
paccMmoTpeHue ByaeT nepeHeceHo B AaHHOE OOMNOSNTHEHME (Tak Kak OHO OTHOCMUTCS

W K TOBapawm, u K ycriyram), n 6yayT gobaeneHbl ccbifiki Ha rmasy 15 CHC (nyHkTel 15.160—
15.166).
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D.

156

LNDPPOBASA TOPIroBIiA

B atom pasgene 6yaeTt paccMoTpeHa HEO6XOAMMOCTb MYYLLEro OTpaXeHWs 3Ha4MMOCTH
umdposon Toproenu B PIB. B Pl166 He BBOAUTCS NOHATME LMpOBOM TOProBnu,

a cogepxutcs Tonbko oamH nyHKT (10.10), roe onpeaenseTca «3neKTpoHHas TOProBnsa» Kak
«MeTOoA 3aKasa unv 4oCTaBKU NPOAYKLUMK, NO KpanHEN Mepe, YaCTUYHO, SNEKTPOHHBIMM
cpeacTBaMu...» 1 MNOSACHAETCSH, YTO «nnaTta 3a NOCTaBASEeMYH0 3MEeKTPOHHbIMU CpeacTBamMm
NPOAYKUMIO OBLIYHO BKNOYAETCS B YCIyru, a noctaensemas Yepes rpaHuiuy npoaykums
06bIYHO KnaccuuumpyeTcs kak ToBapbl». B gaHHOM pasgene aTto paccmoTpeHue byaet
pacLUMpeHO C BBEOEHMEM KOHLIENTyarbHbIX OCHOB Ans Luudposon Toproenu 13 "Handbook
on Measuring Digital Trade" («Cripago4Huka 1o uamepeHuo yughposoll mopaoaruy

(B HacTosILLLee BpeMs FOTOBUTCS ero HoBas pefakums, nybnvkaums KoTopon oxungaeTcs

K koHUy 2022 roga). Tarke bygeTt npuBegeHa ccbinka Ha uudpoBble Tabnumubl pecypcoB

1 Ncnonb3oBaHns (KoTopble ByayT onmcaHbl B o6HoBneHHon CHC), B KOTOPbIX NpYMeHSAeTCS
nocnegosarternbHas 6a3oBas OCHOBa, CTPOSALLAACH Ha TOM, 3aKasaHbl 1 ToBapbl 1 yCryru
uuncpposbiM cnocobom u (Mnu) goctasneHsl LndposbiM cnocobom (GN DZ.5).

BosHukatolme HoBble BOMpOCkI kacaTenbHO ToBapoB 1 ycnyr B PMB, Bknoyas undgpoBbie
nocpegHuYeckre NnaTopmbl, 06MnavHble BbIYUCIEHWS U MPOAYKTLI MHTENMNEKTYanbHOM
CcOBCTBEHHOCTU, BKIMOYAsi KOMMbIOTEPHOE NporpaMMHoe obecneyeHne 1 UCKYCCTBEHHbI
WHTENneKT, 6yayT paccMoTpeHb! B rnase 16 «lepexo Ha LudpoBble TEXHOMOTUMNY.

KNACCUDGULIMKALIUA MEXXOYHAPOQHOW TOPIOBJIM MO BANIOTAM

Onupasce Ha GN C.3, B 3Tom pasgene byaeT npusegeHa AononHutensHas opma
npeacTaBneHns MexayHapogHou TOProBnu ¢ Knaccudukauuen no sanotam. 3ta
UHdopMauma nonesHa aAns pasnuyHblX Lenen aHannsa n Hagsopa, B TOM Yucrne B OTHOLIEHWN
(aKTOpPOB YA3BMMOCTU BHELLHErO CEKTOPa, aHanM3a ycCTon4nMBOCTU, PErMoHarbHOM
WHTEerpaumm, nepegayvn Bo3gencTens o0OMeHHOro Kypca, pasBuTus BantoTHOrO pbiHKa

1 JOCTaTOYHOCTWN Pe3epBOoB.

HononHutensHasa dopma npeacTaBneHnsi, Kotopasi byaeT npuBeaeHa B Tabnuue, oyoet
BKITIOYaTb pa3bmBKy BanoBbix 06OLLMX NOKa3aTenen nMnopTa n akcnopta TOBapoOB U yCryr

no BanTe, B KOTOPOWN OHW BbipaXeHbl. [ins obecneyeHnsi cCornacoBaHHOCTU UTOrOBbIE
nokasaTenu Toproenu B Tabnuue CTpyKTypbl TOProBnun No BantTam A0SMKHbI ObiTb paBHbI
MTOroBbIM MOKasaTensM B cHeTax TOBaApoB 1 ycrnyr. Pasbuseka no Bantotam 6yaeTt HaumHaTbCA
C pasgeneHuns Ha HauMOHanbHyH BamnioTy U MHOCTPAHHYHO BantoTy C AanbHenwWwen pasouskomn
nocriegHen no kopauHe CAP, a 3aTemM no gpyrum Bantotam (B 3aBUCMMOCTU OT 3HAYMMOCTHU
BantoT, He BXoAsALMX B kop3uHy CP, ons BHeLLHen TOProBnu Kaxaom cTpaHbl).

[ns npeogoneHns TpyaHOCTEN C pacnpefeneHneM BasntoT MOXET Takke BKIYaTbCsA CTaTbs
ONs He pacnpefeneHHbIX No BanoTaM nokasaTtenen.
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CxemaTunyeckumn o63op

A. BeeneHne
B. Knaccudumkaums
Tabnuua. Knaccudvkauum gns ctatucTyMku TOproeniu
C. MokaszaTtenu LeHbl 1 06bema
D. Lincpposaa Toproens
PucyHok. KoHuenTyaneHast ocHoBa ans uudpposon Toprosnm (13 "Handbook
on Measuring Digital Trade" («Crnpagoy4Huka rno uamepeHuto yughposol mopeosruy,
puc. 2.1)
E. Knaccudumkauns mexagyHapo4HOW TOProenm no Bantotam
Tabnuua. JononHutenbHOe NpeacTaBneHme MexayHapogHowM TOProBn No BasnoTam
Nurepartypa

GN G.1, G.7,C.1-C.7, DZ.5 n DZ.7-DZ.9. 3Tn meToanyeckne AOKYMeHTbl pa3MeLleHbl
Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual (BPM®6) (imf.orq).

«Cmamucmuka mexdyHapoOHoU mopaoesiu mogapamu. KoHuenyuu u onpedeneHusi»
(CMTT 2010 200a)

«Pykogodcmeo no cmamucmuke MexdyHapodHou mopeoenu ycrnyaamu 2010 eo0ax»
(PCMTY-2010)

"Handbook on Measuring Digital Trade" (« Cripago4HuUK no usmepeHuro yugposol
mopzoenuy)

"Export and Import Price Index Manual: Theory and Practice" («Pykogodcmeo 1o uHOekcy
3KCNOPMHbIX U UMMOPMHbIX UeH — meopus u npaKmUKa»)

ESK OOH, «Pykosodcmeo ro usmepeHuro 2riobanbHo20 rpou3sodcmea»
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[ononHeHne 6. OTAenbHble BONPOCHI NPAMbIX
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MHBECTULUNN

(O6HoBREHME npunoxenus 6a Pl166)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbl XenmbiM 4gsemom

BBEOEHUE

Kak n B npunoxenun 6a P66, B gaHHOM gononHeHum ByaeTt npueedeH 0630p NpaMbIX
WHBECTULMI, 06 beUHSASA 3HaYMMYIO ONst 3TOro MHAOPMaLMI0 N3 OCHOBHOW YacTu
Pykosodcmea, KOTOpas opraHn3oBaHa no cyetam, a He No Temam. HoBbIM B 9TOM
aononHeHumn byaet Takke bonee rnmybokoe paccMoTpeHWe onpeaeneHHbIX BONpPOCOB,
KOTOpblE B OCHOBHOW YacTu Pykogodcmea OnucbiBalOTCA NLLb KPpaTKo. ATO JOMNOMHEHNE
Oynet cogepxaTtb pasgensl, npeacrasnstowme obwmn 0630p NPAMbIX MHBECTULUMIA
(pasgen ), koHe4YHyt0 COBCTBEHHOCTL M TpaH3UTHbIE cpeacTBa (pa3agen Il), nHeepcuio
komnaHui (pasgen lll), rocygapcTBeHHo-4acTHble napTHepcTea (pasgen 1V), obbeanHeHne
OEeHeXHbIX pecypcos (pasgen V) u MHBECTULMM B HOBbIE NMPOEKTbI U paclumpeHne
moLHocTewn (pa3gen V). bonee nogpobHo cM. B «CxematnyeckoM ob63opey.

OB30P MPAMbIX MUHBECTULIUA

Ccbinku Bo BCEM 3TOM pasgene 6yayT 0GHOBEHBI.

KOHEYHAA COBCTBEHHOCTb U TPAH3UTHbLIE CPELCTBA

Onupascb Ha GN D.6, B AaHHOM pa3gene 6yaeT npegcTaBfieHa AONOMHUTENbHas OCHOBA
CTaTUCTMKN NPAMbIX MHBECTULNIA MO CTpaHam KoHevHoro nHeectopa (CKW) 1 koHeYHbIM
npuHumatowum ctpaHam (KrNC), a Takke Ans BblAeNeHNS TPAH3UTHBLIX CPEACTB.

[ns noBbIWEHNs CONOCTaBUMOCTM MEXAY CTPaHaM1 B KayecTBe NpeanoyTUTENbHOro
nogxofa B oTHowweHun CKW 1 nepepacnpegeneHys 0CTaTkoB Ha NEPBYIO AENCTBYHOLLYIO
eauHuuy B oTHowweHun KINC ByaeTt pekomeHA0BaH noaxon «nobegutens nony4yaeT BCey.
Onupascb Ha GN G.2, 6ygeT npuBedeHa CCbifika Ha KOHLEMLUI0 KOHEYHOW KOHTPONMPYHOLLEN
mMaTepuHcKon komnaHun. Kpome Toro, B 3ToM pasgene 6yayT onvcaHbl MPonopLMoHanbHbIN
nogxopd u metog koHconuaaumm MCPO, 4Tobbl NOMOYb NPOUMMIOCTPMPOBATL KOHLENLUA
CKW n KTI1C, a Takke Ansg noMoLy B UX UCNONb30BaHUN 1 nHTepnpeTaumn. byaet takke
npuBeAeH nokasatenb TPaH3UTHbIX CPeACTB, OCHOBaHHbLIV HA Pe3NAEeHTHON
NMPUHAANEXHOCTU KOHEYHOIO MHBECTOPA.
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MHBEPCUA KOMMNMAHWUIA

CornacHo GN D.4, B aToM pasgerne 6yaeTt npuBedeHo oduumanbHoe onpegeneHne
MHBEPCUM KOMNaHWI, a Takke TakCOHOMWSI Hamboree pacnpoCTpaHEHHbIX Cry4aeB
KOpnopaTuBHbIX AEMNCTBUM, BKITHOYAIOLLMX MHBEPCUIO UMW NHbIE (DOPMbI PECTPYKTYpU3aLmm
CO CXOAHbIM 9KOHOMMYECKMM pe3ynbTaToM. Takke 6yayT BkMoYeHbl 6onee pa3BepHyTble
MeToOMYeCcKue ykasaHus no nybnukaumm gaHHbix 06 nHeBepcuy komnanui. Kak n B Pl166, atu
opMbl NpeAcTaBNeHns AaHHbIX OCTaHYTCH B KATEropymn OOMONHUTENbHBIX M NOAMNEXaLLmX
MCMONb30BaHMIO NO YCMOTPEHWUIO CTPaHbl, NMpeAcTaBnaoLLen AaHHbIE.

rOCYOAPCTBEHHO-YACTHbIE MAPTHEPCTBA

CornacHo GN D.8, B aToM pasgerne 6yayT npuBeaeHbl METOANYECKME YKa3aHUS

Mo KOHUeNnuusam, onpeaeneHmsam, cpepe oxeata U CTaTUCTUHECKOMY OTPaXKEHUIO
rocygapCTBeHHO-YacTHbIX napTHepcTB (MYl) B pamkax npaMbIX MHBECTULMIA. B YacTHOCTH,
OyayT npeacTaBreHbl NoAgpobHbie METOAMYECKNE YKa3aHUS MO MPUMEHEHUIO CYLLLECTBYHOLLMX
MEeTOONYECKUX YKasdaHUI KacaTenbHO OTAENEHUA U YCINOBHbLIX €4MHUL, B CrlyYae cornalleHui
Yl 1 yTouHeHa ponb SKOHOMUYECKOW 1 opUaNYecKon COOCTBEHHOCTU Ha aKTUBbI.

OB bEAMHEHUE OEHEXXHbLIX PECYPCOB

CornacHo GN D.18, atoT pa3gen GyaeT BkNOYaTb ONMCaHME OCHOBHbLIX TUMOB CXEM
00beAVHEHNS OEHEXHBIX PECYPCOB (€4MHbIN PUANYECKUIA CHET, hr3nvecknii oobeLeHHbIN
OEHEXHbIN POHA, U YCMOBHBIN 00beAEHHbIV AEHEXHBIN (DOHA) U pa3nuynii B NX OTPaXKEHUM
B CTATUCTUKE.

MHBECTULWW B HOBbIE NPOEKTbI U PACLUMPEHMUE MOLLHOCTEN

Cnepnys GN D.1, gaHHbIn pasgen 6yaet BknovaTb METOAUYECKME YKa3aHUs KacaTenbHO
onpeneneHust n cbopa AONONHUTENbHbBIX AAHHLIX 06 MHBECTULMAX MHBECTULIMN B HOBbIE
MPOEKTbI U paclumpeHne MoluHocTen. COop AaHHbIX AOMMKEH BKIOYATb Kak MHCTPYMEHTHI
yyacTusi B kanurane (MoMMMO PEUHBECTUPOBAHMSA JOXOAO0B), TaK U LONTOBbIE MHCTPYMEHTbI,
Mo BO3MOXXHOCTM HE BKMOYasa «TPaH3UTHbIE CPEACTBa», @ OCHOBOW OTPaXXEHMS OOIMKHbI ObITh
YUCTblE BXOASLLME NPSMbIE MHBECTULINNA.
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CxemaTunyeckum o63op

A BeeneHuve

B 0O630p NpAMbIX MHBECTULINI

C KoHeuyHas cobCTBEHHOCTb M TPaH3UTHbIE CpeacTBa

D MHBepcusa komnaHmm

E "ocynapcTBEHHO-YaCTHbIE NapTHEPCTBA

F ObbeanHeHne geHexXHbIX pecypcoB

G MHBecTULUKM B HOBbIE MPOEKThI U pacLUMpEHME MOLLHOCTEN
TNuTtepartypa
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GN D.1,D.4,D.6,D.8, D.18 1 G.2. 3T meTogn4veckme JOKYMEHTbI pa3MeLLieHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.orq).

Pr1B6, npunoxeHwve 6a.
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[lononHeHne 7. OToenbHble PUHAHCOBLIE
BOMPOCHI

(Hosoe pgononHeHue Pr167)

B amom dononHeHUuU 06 omaoernbHbiXx huHaHCco8bIX gornpocax bydem paccmMompeHo 08e MeMbI:
MPOU3800HbIE (hUHAHCOBbIE UHCMPYMEHMbI U 0bpamHbie ornepayuu — 8 d8yx pa3desibHbIX
OornosIHeHUsIX, cocmaensruwux 0aHHoe OornosiHeHue. B dononHeHuu 7.A 6ydym paccMompeHbl
MPOU3800HbIE (hUHAHCOBbIE UHCMPYMEHMbI C COXpaHeHUeM orpedesnieHuUs: U KOHUenyuu, MPUHIMBbIX
8 PIB6. B Hem 6ydym ob6beduHeHbI MemooOuYecKUe yKa3aHusl 1o rMpou3e00HbIM (hUHAHCO8bIM
UHCMpyMeHmam, Komopble paccmampuearomcs 6 anasax 5, 6, 7, 8, 9 u e dononHeHuu 14 PI1B7,

u npueedeHbl anbHelwue pa3bsicHeHus1. bBydym makxe eko4YeHbl pekomeHOayuu, coanaco8aHHble
8 memoduyeckux 0okymeHmax (M) F.4 u F.5. B pa3dene | 6ydem npusedeH obuwuti 0630p,

a 8 pasderse Il 6yOym paccmampueambCsi KOHKPEMHbIE 80MPOChI, Kacarou,uecs rnpou3g8o0OHbIX
guHaHco8bIx UHcmpymeHmosa?!. B dononHeHuu 7.B 6ydym paccMompeHbl 0bpamHbie onepauyuu
(OO) ¢ coxpaHeHuem ornpedernieHus u KoHuenuuu, npuHamsix e PIE6. B Hem 6ydym 06be0uHeHsb!
memoduyeckue ykazarusi no OO, komopbkie paccmampusgaromcs 8 anasax 5, 7, 8 u 12 PIb7,

u npusedeHbi 0anbHeliwue pa3bscHeHUs. byOym makxke eKno4YeHbl pekoMeHOayuu, coariacoe8aHHbIe
8 GN F.3. B pa3zdene | 6ydem npusedeH obwuti 0630p, a 8 pasderne Il 6ydym paccmampusamsbcsi
KOHKpeMHbIe 80MpOChl, Kacarouuecs obpamHbix onepayul. bonee nodpobHo

cm. 8 «Cxemamuyeckom 0630pey.

AOMNONHEHUE 7.A. NTPOU3BOAHLIE PUHAHCOBbLIE UHCTPYMEHTbI

. O6wwumn ob3op

B naHHOM pasgene 6yayT npvBeaeHbl onpegeneHne, KOHLENUUs 1 nopsifok OTpaXeHus B ydeTe
NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, 00BbEANHAS METOANYECKNE YKa3aHUs!, ONUCaHHbIE
B pasnunyHbIX rmaeax Pl157.

¢ OnpepgeneHne 1 pasbscHeHMe kacaTenbHO ONUUOHOB, hopBapAOB, CBONOB, MPON3BOAHbIX
KpeaUTHbIX MHCTPYMEHTOB, rapaHTUNHbLIX AENO3MTOB M OMLMOHOB Ha aKkUMKU Ans COTPYAHWKOB
(rmaBa 5. «Knaccudmkaumns mMHaHCOBbIX aKTUBOB 1 0693aTeNbCTBY).

e [lpom3BogHble PMHAHCOBbIE MHCTPYMEHTbI B (PyHKLMOHAanNbHbIX KaTeropusx (rnasa 6.
«DYHKUMOHAmNbHbIE KaTeropum»)

e CToMMOCTHas oLeHKa 1 oTpaxeHue B yveTe (rmasa 7. «MexgyHapoaHasi UHBECTULIMOHHas
no3nLmnsa»)

1 HekoTopble KOHKpETHbIE BOMPOCHI (Takue Kak NepeoLeHK, BanoBo U YACTbIN y4eT) AN nyywero noHuMaHus
MOryT GbITb BKNHOYEHBI B 00LLMiA 0630p. TO e kacaeTcsl KOHKPETHbLIX BOMPOCOB Mo 06paTHbIM onepauusm
B pasgene Il gononHeHnsa 7.B.
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o OTpaxeHue onepaunii ¢ NPOM3BOAHBIMN UHCTPYMEHTAMMU i) NpY 3aKIOYEHUN KOHTPAKTa;
i) Ha BTOPUYHbIX PbIHKaX; iii) KacatoLwmxcs 0b6Cny>XMBaHUSA U rapaHTUMHBIX OENO3UTOB;
iv) npu pacyeTe no HMM. OTpaxeHune OMuMOHOB Ha akuuu ANs COTPYAHMKOB (rnasa 8.
«®PuHaHCcoBLIN cyeT» 1 rmaBa 12. «CyeT 3apaboTaHHbIX 4OXOO0BY)

o [lepeoueHku (rnaea 9. «CyeT NpoUYnx M3MeHEeHUN B PMHAHCOBBIX akTUBax
n obsasaTenbLcTBax»)

e BanioTHas cTpykTypa HOMUHaNbHOW (YCNOBHOM) CTOMMOCTU BaniOTHbLIX NPON3BOAHbIX
WHCTPYMEHTOB, pa3bunBKN Ha ONUMOHHbLIE/hopBapAHbIE KOHTPaKTbl (AononHeHne 14)

Il. KOHKpeTHble BONpoCkl, Kacarwmnecs NPon3BoAHbIX (PUHAHCOBbLIX UHCTPYMEHTOB

Cnepnys pekoMmeHgaumsam metoanyecknx gokymentos (MA) F.4 n F.5, 6yayT npusegeHsbl
MeToaMYeCcKue yKkasaHus no creayowmm TeMam Co CCbifikaMu Ha cooTBeTCTBYoWwue rmasbl P167.

A.
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JononHuTtenbHbie pa3buBku (Bce 3TN pa3bMBKU NpeacTaBnAOT cOO0M AONONTHUTENbHbIE
cTatbMm)

e PasbuBka no kateropmv pbIHOYHOIO p1cKa (T.€. BaNOTHBIV PUCK, PUCK MPOLIEHTHOW CTaBKM
no ogHow BantoTe, POHOO0BLIN, TOBAPHbINA, KPEAUTHBIN U Apyrme)

e PasbuBka no MHCTpyMeHTaM (T.e. ONuMOHbI, (hopBapAbl U CBA3aHHbIE C HUMWU UHCTPYMEHTHI,
dbtoyepchbl, CBOMNbI, NPON3BOAHbBIE KPEAWUTHbIE MHCTPYMEHTbI 1 obpaluaromecs: onuuoHbl
Ha aKkuuu Ans COTPyOHMKOB)

o Pa3buBka No TOProeBon NnoLagke 1 KIMPUHroBoMy ctatycy (obpallatoimecs Ha bupxe,
BHEOUpPXEBOW 060POT (C KNMPUHIOM), BHEBMPXKEBOI 060POT (6€3 KNnpuHra)).

BantoTHasa cTpyKTypa HOMUHaNbLHOM (YCNOBHOW) CTOMMOCTU BaJllOTHbIX NPOU3BOAHbIX
MHCTPYMEHTOB

e YTOOHI noAYepKHYTb BaXXHOCTb COCTaB1€HNA 3TUX AAHHbIX, MOCKOJIbKY TakKne UHCTPYMEHTbI
4YacTo CBSA3aHbl C NOCTABKOM NEXaLUUX B UX OCHOBE OOBbEKTOB, YTO AenaeT aTn npon3sodHble
MHCTPYMEHTbI CXOOHbIMU C 4OJITOM B l/IHOCTpaHHOVI BantorTe.

MepeoueHka NPOU3BOAHbLIX MIHCTPYMEHTOB B MHOCTPaHHOW BantoTe

e [Ina oTpaxeHus nameHeHu Apyrux LeH, BMeCTO U3SMEHEHUI Kypca BantoT, Korga ux
HEBO3MOXHO pasfenuTb.

OTpaxeHue OeaTenbLHOCTU Nocre onepauumn

o [Inga npefcTaBneHns METOAUYECKMX YKa3aHUIM NO OTPAXEHMIO B yYETE HOBALMI U CxXaTust
noptdens.

YyeT Ha BanoBOM U YNCTON OCHOBE

e [1ns npeacTaBneHnss METOAMYECKUX YKa3aHWU NO TeM CrydasiM, Kora JonyckaeTcs yveT
Ha YMCTOl OCHOBE AN1s onepaumii ¢ akTuBamu 1 obsisatenscTBamu B hopme Npon3BOAHbIX
(PMHAHCOBbIX MHCTPYMEHTOB.
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AOMOJNIHEHUE 7.B. OBPATHbIE OMNEPALIUA

I. O6wwun ob3op

B naHHom pasgene 6yayT npvBefeHbl onpeaeneHne, KOHLENUMsST U NOPAOoK OTPaXXeHUs! B y4eTe
obpaTHbIx onepauui (0O0), 06beanHas meTognveckme ykasaHusi, OnnMcaHHble B pasnnyHbIX rnaBax
Prib7.

o OnpepeneHuve cornalleHns o npogaxe LeHHbIX Bymar ¢ nocneayoLum BbiKyrnom,
npeaocTaBneHus LUeHHbIX Bymar B 4ONr 1 cBoOna 30510Ta kak ccyp (rnasa 5.
«Knaccudmkaumnsa pMHaHCOBbBIX aKTMBOB M 00A3aTENBLCTBY).

o CTOMMOCTHas oLieHKa U oTpaxeHue B yyeTe (rmaea 7. «MexayHapoaHas MUHBECTULIMOHHAs
no3nuunsa»)

e OTpaxeHne B (pUHAHCOBOM cyeTe (Hanpumep, ccyd 1 3aiiMoB) (rnaea 8. « PMHaHCOBbI
cyeT»)

e OTpaxeHne MHBECTULMOHHOIO goxoaa (rnaBa 12. «CuyeT 3apaboTaHHbIX JOXO40B»)
Il. KoHKpeTHble BONpocChl, Kacalowumecs ob6paTHbIX onepauui

Cnepys pekomeHgaumsam GN F.3, 6ygyT npMBeaeHbl MeToguyeckune ykasaHus, no mepe
HeobX0AMMOCTHM CO CChISIKaMM Ha COOTBETCTBYIOLWME rmaBbl Pl167, N0 cneaylowmM TeMam.

A. Pa3bsicHeHMe oTpaXeHUsi KOPOTKOW NO3MLMU KaK OTPULATeNbLHOro akTuBa

¢ KopoTkue nosnumm, BO3HMKaKLWMe B pedynbTaTe AanbHenLwen Npoaau, oTpaxarTes
ANs NpoAaBLa B KOPOTKOW NO3ULIMM Kak OTpuuaTenbHbIn akTue (kak ecnu Obl y npoaasua
Gbina oTpuuaTenbHas CyMMa LeHHbIX Bymar), 4tobbl yCTpaHUTb Npobnemy ABOMHOrO cyeta
LieHHbIX Bymar Kak X 3KOHOMWYECKUM (MCXOAHbIM) BriagenbLeM, Tak U KOHEYHbIM
BragenbLeM, a Takke NocneacTsnsa Ans opm NpeacTaBreHns «KTO KOMY» MO CeKTopam
KOHTpareHToB 1 reorpacmyeckMm 3oHam.

B. PasbsicHeHMe KacaTenbHO AoX04a KpeauTopa, 3aeMLiMka U npoaaBLa B KOPOTKOWM
no3uuuMm B criyvae npeaocTaBrieHUsl LeHHbIX Gymar B gonr

e KoMneHcauMoHHble NPOoLEeHTbI/ANBUAEH bl OTPaXalTCH KaK NoroXuTenbHble KpeamToBble
NPOBOAKWU MO NpoLeHTaM/anBuaeHaam Ans KpegmTopa, NpeaocTaBnsiowero LeHHble Gymarm
B [ONT, U KaK oTpuLaTeNbHble KpeaMToBble NPOBOAKM MO NpoLeHTam/gmBuaeHgam
ONs 3aeMLUmMKa LIeHHbIX Bymar B Takux onepaumsx.

C. YcraHoBneHue CTpaHbl U CEKTOopa nNnapTHepa ANA KOMNeHCauMOHHbIX AmBnaeHOooB
U NpoueHToB

e CornacHo nyHkTy B BbIlLe, CTpaHa 1 cekTop napTHepa Anst KOMMEHCALMOHHbIX
NPOLEHTOB/AMBUAEHAOB YCTaHaBNMBAOTCHA NO AMUTEHTY LieHHON Bymaru, a He No 3aeMLUMKy
LeHHon Bymaru (KOTopbIf X baKTMYECKU BbiNNaynBaeT).

D. PasbsicHeHMe KacaTenbHO GUpXKeBbIX TOBapoB B paMkax OO

e [loMMMO LEHHbIX 6ymar n 3onorta, B OO MCMNOJIb3YHOTCA TaKXe 6l/|p)KeBbIe TOBapbl.
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E. OononHutenbHasa nHcgpopmaumsa no OO0

e PaccmoTpeHue nosb3bl 0TAENbHOro NPeAcTaBneHms onepaunii U ocTaTkoB, CBA3aHHbIX
¢ OO, 1 Npu13bIB K CTpaHaM roTOBUTb JOMOMHUTENBbHYI0 MHAOPMAaLMIO MO HUM B Cryvae
3HaunmocTn 002,

F. WU3meHeHue KnaCCVI(*)VIKaLWIM 3anoraB (bopme HEeHHbIX 6ymar N MOHEeTapHOoro 3o510Ta € UxX
UCKINK4YeHnemM u3 coctaBa pe3epBHbIX aKTUBOB

e B Tex Ccny4dadx, Korga ueHHble 6ymar|/| nnm MOHeTapHoe 30J10TO NpeaocTaBriEHHbIe
B Ka4eCTBe 3aliora B paMKkax 06paTHbIX onepauMPl, HE ABJIAKOTCA J1erko A0CTYNMHbIMU
Aana ynosneTtBopeHus I'IOTp66HOCTel7I B CbVIHaHCVIPOBaHVIVI nnaTexHoro 6anaHca, ux
KJ'IaCCVI(*)VIKaLWIFI N3MEHAETCA C NepeHOCOM B KaTeroputo I'IOpTCbEJ'IbeIX WHBECTMLINI
Mnn HeMOHeTapHOro 3osoTa.

2 B PI167 Gyoet paccMoTpeHa Mofb3a OTAeNbHOro npeacTasneHns agadHbix no OO, Ho He ByaeT BBeOeHo
ONsi 3TOro AOMNONHUTENIbHOW CTaTbM.
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CxemaTunyeckum oo63op

OdononHeHue 7. A

I O6wwnin 0630p

I KoHKkpeTHble BOnpockl, KacaloLmnecsi NpoM3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB
A. [JononHuTtenbHble pa3buBku

B. BantoTHas cTpykTypa HOMUHAIbHOW (YCNIOBHOM) CTOMMOCTU BamnOTHbIX
NMPOV3BOAHbLIX MHCTPYMEHTOB

C. TepeoueHKa NPOM3BOAHLIX MHCTPYMEHTOB B MHOCTPaHHON BarstoTe
D. OrtpaxeHune OeATeNbHOCTM Nocre onepauii

E. YueT Ha BanoBoW 1 YNCTOW OCHOBE

OdononHeHue 7. B

| O6wwmin 0630p

I KoHkpeTHble BOMpoChI, Kacatowmecst 06paTHbIX onepaumi
A. PasbAcHeHWe oTpaXkeHWs1 KOPOTKOW MO3uULMK Kak OTpULATENbLHOMO akTuea

B. Pa3sbacHeHue kacaTenbHO AoX0o4a KpeauTopa, 3aeMLumka U NpofasLa B KOPOTKOW
no3vLUumM B CriyYae NpeaoCTaBneHuns LieHHbIX Bymar B 4onr

C. YcTaHoBRneHue CTpaHbl U cekTopa napTHepa Ans KOMNEHCaUNOHHbIX ANBUOEHAOB
1 MPOLEHTOB

D. PasbscHeHue kacaTenbHO bupkeBbix ToBapoB B pamkax OO
E. HononHutenbHas uHgopmauusa no OO

F. WameHeHue knaccudukaumm sanora B popMe LieHHbIX Oymar U MOHeTapHOro
30M10Ta C MX UCKIIOYEHNEM M3 COCTaBa Pe3epBHbLIX akTUBOB

Nurepatypa

e GNF.3, F.4 nF.5. 3Tn meToanyeckne JOKyMeHTbl pasMeLleHbl Ha cTpaHuue Update of the
sixth edition of the Balance of Payments and International Investment Position Manual
(BPM6) (imf.orq).
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[lononHeHne 8. CTpaxoBaHMe N NEHCUNOHHOE
obecrieyeHue::

(O6HoBREHMe npunoxexust 6¢ PlE6)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbl XenmbiM 4gsemom

Kak u 8 npunoxeHuu 6¢ wecmoao uzdaHusi «Pykogodcmea o riamexHomy banaHcy

u mexx0yHapoOHoU uHeecmuyuoHHol rnosuyuu» (PT1B6), B daHHoM dorionHeHuUU 6ydem
paccmompeHa KoHUenmyarsnbHasi 0cHoga 0s1s cmpaxoeaHUsi U NeHCUOHHO20 obecreyeHust,
akTyarnbHas ans cTaTUCTMKK BHELLHero cektopa. Cmpykmypa 6ydem coxpaHeHa makol Xe, Kak

8 npunoxeHuu 6¢ PINB6. [ononHeHue 6ydem codepxampb pasdersibl, Nocesu,eHHblIe 86edeHuU0, 20e
paccmampusaromcesi obuwjue gornpockl (pasdes l), cmpaxogaHuro, KPOME Cmpaxo8aHus XU3HU
(pasden Il), cmpaxosaHuto xu3HU U aHHyumemam (pa3den lll), 2ubpudHbim cmpaxoebim NpodyKkmam
(pasden I\V) u neHcuoHHbIM ripoepammam (pasden V). bonee nodpobHo cm. 8 « Cxemamu4yecKkom
0b30pe».

A. BBEOEHUE

e B paHHoMm pasgene 6yayT paccMoTpeHbl 06Lue BONpockl, Kak 1 B NyHkTax A6c.1-A6¢.6 P66
(ccbinkm Ha gpyrue rnaebl, NpMBOAUMbIE B NyHKTE A6C.5, ByayT 06HOBMEHbI Haanexalimm
obpasom).

e [lanee byaeT NpoBeAeHO pasrpaHUYeHMEe NPSMOro CTPaxoBaHWUs (CTPAXOBaHUS! KU3HN
U CTpaxoBaHWsl, KPOME CTPaXOBaHWS XXU3HWU) U NePeCcTpaxoBaHUs, onNMpasicb Ha NyHKTbl 17.6—
17.11 CHC-2008 m nyHkTbl A6C.8, A6C.9 1 A6C.11 PrIB6.

e byget oTMeyeHo, 4YTo noapobHas nHdopmaums o MexaHuamax «Takadyn» n «pe-takadpyn»
npuBoguTca B efiage 17 «Mcnamckoe ¢gbuHaHcuposaHUe U cmpaxosaHuey.

e Onupasacb Ha GN F.12, B xo4e 3TOro paccMoTpeHusa OyayT KpaTko NpeacTaBneHbl rMopuaHble
CTpaxoBble NPOAYKTbI, OTMeYas, YTo bonee nogpobHas MHGHOPMaLIMA COOEPXKUTCA
B pasgerne IV.

o Bcraska A8.1. YUncnoow npumep pacyeToB AN CTPAXOBaHUS XXU3HN — CYLLECTBEHHbIX
NU3MEHEHNIN He oXuaaeTcs.

1 YunTbiBas o6LwMi xapakTep AaHHOTO AOMOSTHEHNS, B HACTOSILLEM aHHOTUPOBaHHOM MnaHe-npocnekte (All)
npencraBneH 0630p OCHOBHbIX M3MEHEHWU, U3BECTHBIX HA AaHHOM 3Tane, a He cYepnbIBalLee pacCMOTpeHne
BCEX U3MEHEHUN, KOTOpble OyayT OTpaXKeHbl B OGHOBNEHUN AaHHOTO JOMOSTHEHUS.

2 B pamkax KoHCynbTauuii ¢ pegaktopamm CHC GygeT npoeedeHo AarnbHelllee uccneaoBaHne Bonpoca

O BNUSHUN U3MEHEHUI, Bbi3biBaeMbIx MexayHapoaHbiM cTaHgapToM ouHaHcoBow oT4eTHocTH 17 («[dorosopsl
CTPaxoBaHUsi»), HA COCTaBIIEHME MAKPO3IKOHOMUYECKMX NMOKa3aTenem, CBsi3aHHbIX CO CTpaxoBaHWEM, U Ha 3Tane
NOArOTOBKU TEKCTA COOTBETCTBYHOLLME OOHOBEHUS OyayT BKMOYEHbI B JAaHHOE JONOMHeHne 1 B rmasy 24 CHC-
2025.
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CTPAXOBAHUE, KPOME CTPAXOBAHUA XKU3HU

Kak n B Pl166, B jaHHOM pa3sgerne 6yayT npeAacTaBreHbl TUMbl CTPaxoBaHUS, KpoMe
CTPaxoBaHUS XXU3HW, N Pa3bsACHEHA KOHLIeNUUs CTpaxoBaHUA rpy3oB (gpyrve Bonpochl,
paccmaTtpuBaBLLMECs B JaHHOM noapasaene, OyayT nepeHeceHbl B pasgen |). [lanee B atom
pasgene 6yayT pacCMOTPEHbI porlb CTPAXOBbIX TEXHUYECKMX PE3EePBOB, NPOAYKT yCryr
CTpaxoBaHUsA, KPOME CTPaxOBaHWUA XN3HUW, NPOAYKT YCNyr NepecTpaxoBaHus, 3KCNOpPT

W UMNOPT YCNyr CTPaxoBaHUsl, HBECTULIMOHHbIM 40X0, OTHOCUMbIA Ha CHET AepxaTtenen
MOMMCOB CTPaxoBaHMs, YNCTbIE CTPAxXOBble NPEMUM U BO3MELLLEHUS K MOMyYeHunto/onnarte

CO CrneayLWwnuMmn N3MeHeHSIMN.

CToumocTb ycnyr cTpaxoBaHusl, KPOMe CTpaxoBaHus Xu3Hu. bByaeT pelueH sonpoc
HeCcornacoBaHHOCTU B MCMOJIb30BaHUM TEPMUHOB «BanoBasi CyMMa 3apaboTaHHbIX NpemMuii»
(Pl166) n «daktudeckue 3apaboTtaHHble npemun» (CHC-2008) B hopmyne pacyeTa
CTOMMOCTY (BbIMycKa) yCryr CTpaxoBaHWsi, KPOME CTPaxoBaHWs U3HW, — B 060mX
0BHOBIEHHbIX PyKOBOACTBaX OyAeT ncnonb3oBaHa oguHakoBas TepmuHonorus. Kpome toro,
B 0601x 0BHOBMNEHHbIX PYKOBOACTBax OyayT npeacTaBreHbl OAMHAKOBbIE YIEHbI

B cooTBeTCTBYyloLen hopmyne (Pl166: BanoBasi cymMa 3apaboTaHHbIX NpemMui + Hagbaeku
K npemMunsiMm — noanexatume onnare TpeboBaHusa — NoNpaBku Ha BOMNATUNbHOCTL TpeboBaHWN
(mpun HeobxogumocTn) n CHC-2008: cakTuyeckne 3apaboTaHHble MpemMun + JOMONHEHMWS

K MPEMUSIM — CKOPPEKTMPOBaHHbIE CTPax0Bble BO3MELLLEHUS, Noasiexallme BoinnaTe).

CroumocTb ycnyr No nepectpaxosaHuio. byayT npMBeAeHb! CCbINIKM HA HEKOTOPYIO
OOMONTHUTENBHY MHopMaLuuio n3 pasgena E enasbr 17 yacmu 1 CHC-2008 (1 ee
OBHOBNEHNSA).

MHBECTULMNOHHBIN [OX04, OTHOCUMBIV Ha CYET AepKaTenen NonmcoB CTpaxoBaHus (cHeT
NnepBUYHbIX LOXOA0B): BO3MOXHbIE M3MEHEHNS B OTPaXXEHMUN XONANHIOBBIX NPUOLINEN

1 yObITKOB B Crlydae onepaumii CTpaxoBaHUs MOTyT CKa3aTbCs, B YaCTHOCTU, HA BEMUYMNHE
npoayKTa CTpaxoBaHus (C YeM CBsi3aHa KOHLENUUS YUCTbIX NPEMUIN) N HA MHBECTULMOHHOM
[oxofe, OTHOCUMbIM Ha CYET AepXaTernen NonmMcoB CTpaxoBaHUs. OTa MOXET ObITb
aKTyanbHO TakkKe A8 CTPaxOBaHWUS XXU3HM U NeHcun. 3geck 6yayT BHECEHbI OGHOBMNEHMS
ONs [OCTMKEHUS COrNacoBaHHOCTY ¢ es1agol 12 « Cuem nep8udHbix 00xX0008»

(n obHoBneHHon CHC) n enasol 24 («CmpaxosaHue u neHcUuoHHoe obecrieyeHue») CHC-
2025, korga bygeT AocTynHa AOMONHUTENbHAaA MHGOpPMaLms.

BosmelleHus k nonyyeHunto/onnarte (cyeTa BTOPMYHbLIX JOXOA0B MU CHET onepaunmn

c kanutanom). Kak n B P66 (nyHKT A6c.28) 1 B cornacoBaHuu ¢ aiasol 14 («Cyem
onepayuli ¢ Kanumasom»), BO3MELLEHNS B UCKITHOUUTENbHbBIX Cry4Yasx MoryT
KnaccudmunpoBaTbCs Kak KanuTanbHble TpaHcdepTbl (Hanpumep, Korga oHW CBsi3aHbl

C KPYMHbIMU KaTacTpohnyeckumm cobbiTuamu). ByaeT npvBeaeHa AONONHUTENbHASNA
nHcpopmaums ns CHC-2008 (nyHkTbl 17.39-17.40). Cnegys pekoMeHAaaLumsiM ceabMoro
coBewannsa KIS (2012 roga) kacaTenbHO onpeaeneHns katactpouryeckux cobbiTun

ONS uernen nsMepeHns nokasartenen CTpaxoBaHUs, KPOMe CTPaxoBaHWs XU3HUW, bygeT
pEKOMEHAO0BaHO ONpedenaTh Ha HaUUOHaNnLHOM YPOBHE, ABIISETCH NN KaTtacTpoduyeckoe
COObITUE UCKITIOYMTENBHBIM COBbITUEM (BKMOYas Knaccudukaumo TpeboBaHNA, BO3HMKAOLLIMX
BCMeAcTBue katacTpodmyeckoro cobbitust). Takke 6yoeT oTMeYEHO, YTO BbillenpuMBeaeHHas
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pekoMeHaaLmsa He OMKHA NPUBOLAUTL K HECOOTBETCTBUAM B OTPaXEHUN MEXOYHAPOLHbIX
TpaHccepToB, 1 MO3TOMY MO BO3MOXHOCTU TpebyeTcs nx oTpaxeHne B TECHOM
COTPYOHNYECTBE C COCTAaBUTENSMW HaLMOHAarmbHbLIX CHETOB. PelleHne o ToM, SOJKHbI fin
KanutanbHble TpaHcdepThl OTPaXXaTbCs TONBKO B CryYae BO3MELLEHWI, CBA3AaHHbLIX C MOTEPEN
OCHOBHbIX (pOHAOB B criyyae KatacTtpodmnveckmx cobbitum, oxungaeT pewennsa KIF3/MCPIHC).
Byoet npuBegeHa ccbinika Ha obCcyxaeHne BO3MELLEHWI MO CTPaxoBaHWUIo, Kpome
CTpaxoBaHWA XXM3HU B rnase 14.

PaccmoTtpeHue nnatexen 3a ctabunbHocTb 1 nx otpaxerus (KM 7/2012 n 8/2013):

B HEKOTOPLIX CryYasix MraTex 3a CTabuNbHOCTb MOXET YAOBMNETBOPATL KPUTEPUAM ONS EF0
yyeTa kak O4HOro U3 BUAOB CTPAXxOBaHWsi, KDOME CTPaxX0BaHUSA XU3HWU. TO MOXET Takke
UMeTb NocneacTBUS AN NraTexHoro 6anaHca, KoTopble elle TpebyoT uccnegosaHus. byaet
npvBegeHa ccbifika Ha enasy 13 («Cyem emopuyHbix 00x0d08») n obecrneveHo
cornacoBaHue ¢ enaesol 24 («CmpaxoeaHue U neHcuoHHoe obecrneyeHue») CHC-2025.

CTPAXOBAHUE XU3HU

HaHHbIN pa3gen 6yaeT B OCHOBHOM COXpPaHEH TakuMM Xe, kak B Pl1566, co cneaylowmm
HeOOMNbLIUM U3MEHEHUEM.

ByneT pelueH Bonpoc HECOrNacoBaHHOCTU B UCMOMb30BaHWM TEPMMHOB «BanioBas cymMma
3apaboTaHHbIx npemuny (P166) n «dakTnyeckme 3apaboTaHHble npemumny (CHC-2008)
B hopmyrne pacyeTa CTOMMOCTH (BbiMycKa) yCryr CTpaxoBaHus, KPOMe CTpaxoBaHus
*un3Hn, — n B CHC, n B PINb gomkHa ncnonb3oBaTbCA OAMHAKOBas TEPMUHOSOIUS.

FT’MBPUOHbLIE CTPAXOBBIE NMPOOYKTbI

Onupasck Ha pekomeHaaumn GN F.12, 6yayT pasbacHeHbl KOHLEeNUUs TMGpUOHbIX CTPaXoBbIX
MPOAYKTOB, UX BUAb! U OTPaXKeHWe B yyeTe.

'MBpuaHbBIN CTPaxoBOW NPOAYKT NpeacTaBnseT cobon coueTaHne ABYX OCHOBHbIX B 0B
CTpaxoBaHUsi — CTPaxoBaHMs XXMU3HW (CTpaxoBaHWsi, huHaHCOBbIE TpeBOBaHMA NO KOTOPOMY
BO3HMKAIOT HE3ABUCUMO OT HACTYMNJIEHMSA HEKOTOPOroO COBLITUSA, T.€. CTPaxoBaHUs

co cbeperatesibHbIM KOMMOHEHTOM) U CTPax0OBaHWs, KDOME CTPaxoBaHMWs XXU3HU
(cTpaxoBaHus, uHaHCoBbLIE TPEOOBAHUSA MO KOTOPOMY BO3HMKAIOT TOSMBKO B Criyyae
HaCTynMeHUss HEKOTOPOro cobbiTuA). TakMe CTpaxoBble NPOAYKTLI KraccuduumpytoTcs

B COCTaBe CTPaxOBaHWUS XM3HW ((PMHAHCOBbLIV CYET) UNN CTPaxoBaHMs, KPOME CTPaxoBaHUs
XW3HU (TekyLime TpaHcdepThl), B 3aBUCUMOCTU OT TOFO, Kakne XxapakTepucTukn NMetoT
NpenMyLLEeCTBEHHOE 3HaYeHue (T.e. cbeperaTenbHbiii KOMMOHEHT (CTPaxoBaHME >XU3HN)

WM KOMMOHEHT, N0 KOTOPOMY BO3MELLEHNS BbINIa4YMBalOTCA TONbKO B Cllyvae BO3HUKHOBEHNS
CTPaxoBOro crny4as (CTpaxoBaHWe, KPOMe CTpaxoBaHWS Xun3HW)). [NosicHaeTcs, YTo
CTpaxoBaHWE XM3HW Ha onpeneNieHHbIV CPoK ByAeT No-npexXHeMy BKIOYATbLCH

B CTpaxoBaHue, KpOMe CTpaxoBaHus XU3Hu (kak B Pl156). ByaeTt npuBeaeHa ccbinika

Ha paccMoTpeHne MBOpUOHbIX CTPaxoBbiX NPOAYKTOB B enase 11 («Cyem ycrnye»)
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n obecneveHo cornacoBaHue ¢ enasoli 24 («CmpaxoeaHue U MeHCUOHHOe obecriedyeHue»)
CHC-2025.

NEHCUOHHbIE MPOrPAMMbBI

HaHHbIn pa3gen 6yaeT B OCHOBHOM COXpPaHEH TakuMM Xe, kak B P1566, co cneaylowmm
HeOOMNbLIMM U3MEHEHUNEM.

Onupasicb Ha GN F.12, 6yaeTt pekoMeHO0BaHO OTpaxaTb He 3aBUCMMbIe OT paboTopaTenen
aBTOHOMHbIE MEHCUOHHbIE (DOHALI B COCTABE COLMANbHOIO CTPaxoBaHuUsl, Npu yCroBUM YTO
OHW OTBEYAIOT YCIOBUSIM, YCTAaHOBMEHHLIM B HadaBaHHOM M/. MosicHeHns kacaTenbHo
ABTOHOMHbIX MEHCUOHHbIX (DOHAOB M UX OTAENEHNS OT COLMaNbHOrO CTpaxoBaHuWs eLle
TpebyloT NOAroToBKM (B Xo4e npouecca peaaktupoBanua CHC-2025).

Co BpemeHu Bbixoa B cBeT CHC-2008 6binv ony6rnmkoBaHbl HEKOTOPbIE NOSICHEHNS
KacaTenbHO OTPaXKEHMUS MEHCMOHHLIX Nporpamm (« CHC: Hosocmu u KOMMeHmapuu»,
ebinnyck 39/40 n KI'3 9/2014). Ha atane noarotoBku TekCTa OyaeT NpoBeaeH aHanms
OTHOCUTENBHO enassl 24 («CmpaxosaHue u rneHcuoHHoe obecrneyeHue») CHC-2025, 4Tobbl
YCTaHOBUTb, TPeOyOTCA N Kakne-nnbo nameHeHms/nosicHeHms ¢ nosuuun Prb

Ans cornacoBaHus ¢ nx otpaxeHmem B CHC.
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CxemaTuueckui o63op?

BeeneHve

CTpaxoBaHue, KpOMe CTPaxoBaHUs XNU3HU
Buabl cTpaxoBaHusi, KpOME CTPaxoBaHMUS >KU3HM
Ponb cTpaxoBbIX TEXHUYECKNX pe3epBoB
CTOMMOCTb YCIyr MO CTpaxoBaHWI, KpOMEe CTPaxoBaHUs XKU3HN
CTOMMOCTb YCNnyr Mo nepecTpaxoBaHuto
OKCMOPT ¥ UMMOPT YCNyr CTpaxoBaHuWs!
NHBeCTULMOHHbIE [0XO0Abl, OTHOCMMbIE Ha CYET AepKaTenel CTPpaxoBbiX NOMUCOB
YncTble cTpaxoBble Npemum

BosmelleHuns k nonyyeHuo/onnare

CTanOBaHI/Ie XN3HU N aHHYUTETDI

[MBpuaHble cTpaxoBble NPOAYKThI

[MeHcuoHHbIE Nporpammbl

TNuTtepartypa

GN F.12. 3T meToanyeckme OKYMEHTbI pa3MeLLeHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual, sixth

edition (BPM6) (imf.org) nnu List of Guidance Notes for the 2008 SNA Update

(unstats.un.org).

«CHC: HOBOCTU 1 KOMMEHTapum», Bbinyck 39/40 06 OTpaxeHUn NOTOKOB MEXAY

MEeHCUOHHBLIMW NPOrpaMMamMu C YyCTaHOBMIEHHbIM Pa3MepoM BbINnaTt MU X CoHCOpamm
1 pewenus coselaHns KO 9/2014 kacaTenbHO OTPaXXeHWUst XONANHIOBbIX Npubbinen
1 yBbITKOB B Cryyae NeHCUi.

PewweHuns coBelarHmsa KIS 7/2012 0 cTpaxoBaHUM XMU3HWN U KPYMHBIX 9KCTPaopauHapHbIX
cobbITUAX.

O6cyxaeHne nnaTexen 3a ctabunbHocTb B KIS 7/2012 n 8/2013.

3 CtaHgapTHble rapaHTum (nyHKTbl A6C.43—-A6¢.44) B faHHOE AOMOMHEeHMe He BKIoYveHbl. OHu ByayT
paccMmoTpeHbl B ennagax 5, 6, 7, 8 u 8 Opyaux umerouwjux K HUM OMHOWEHUE er1agax.
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[HononHeHune 9. MNo3nunn n onepauun c MBO

(O6HoBReHWe gononHenus 7.1 Pl1566)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM 48emom

3Omo donosnHeHUe 6ydem ocHosaHo Ha donosiHeHuu 7.1 PINB6 ¢ ucnonb3o8aHuem opyaux
pyKkosodcme/nocobuti no MakpoaKoHoMu4yeckol cmamucmuke. Cmpykmypa daHHO20 O0MOSTHEHUS
b6ydem coxpaHeHa makol xe, kak 8 PI1B6, ¢ coomeemcmeayrowumu dobasneHusmu u3 opyaux
pykosodcmea. B daHHom dorioniHeHUU 6ydem egedeHue ¢ paCCMOMPEHUEM OCHOBHbIX KaHarnos
KpedumosaHusi, 8 pasdene | 6ydym onucaHbl KOHUenuuu ¢ghuckabHo20 aceHmemea

u denosumapusi, a 8 pasderne Il 6ydem pa3bsiCHEHO ompaxeHue 8 ydeme rnosuyul u onepayud

¢ MB®, opueHmupyscb Ha cmambu, 3HadyuMblie 0719 CmamucmuKu 8HeWHeao cekmopa.

A. BBEOEHUE

e B atom pasgene bynet npuBeneH KpaTkuim 063op onepauun KpeanToBaHUSa 1 3aMMCTBOBaHUSA
MB®, B OCHOBHOM COCPEAOTOYEHHbIV HA PACCMOTPEHUN CNEAYOLLMX TEM, ONUPAsACh
Ha nybnukaumio « PuHaHcosbie onepayuu MB®», yemeepmoe u3zdaHue, N NCNOorb3ysi
COOTBETCTBYHOLLYIO MHOpMaumo U3 gononHenna 7.1 P66 v apyrux pykoBoacTB
Mo MakpO3KOHOMMYECKON cTaTUCTMKe. OTO ByaeT cnocobcTBOBaTh Haanexalemy
NMOHVMMAaHWIO NopsAaKa OTPAXEHUSA 3TUX MEXAHM3MOB BO BHELUHWX cdeTax (pasgen Il).

e OcHoBHown 06a3aHHocTbI0O MB® aBnseTcd npegocrtaBneHMe MHaHCMpOBaHMSA CTpaHaMm-
YrieHaMm, UCNbITbIBAOLLMM hakTu4eckme, NoTeHLMarnbHble NN npegnonaraemMble Npobnemsl
nnarexHoro 6anaHca, B TOM YMCe Koraa cTpaHa He MOXET HauTu JOCTaToOYHOoe
hUHAHCUPOBaHUE Ha MpUEMIEMbIX YCNOBUAX ANSA MOKPbITUS CBOUX YUCTbIX MEXOYHapOOHbIX
nnarexen (Hanpumep, MO UMMOPTY UMK NOoralleHnio BHELUHero gonra). TpemMs kaHanamu
kpegutoBaHua MB® aBnstoTcsa cnegytowme. Cuet obumx pecypco (COP), B pamkax
KOTOPOro NpefocTaBnseTcs HeNbroTHOE KpeauToBaHne BCeM cTpaHaMmn-yrieHam MB®,
TpacTtoBbIn (hoHA Ha Lienn cokpalleHns 6e4HOCTN 1 COAENCTBUS SKOHOMUYECKOMY POCTY
(MPI'T), 3 KOTOPOro NpeAoCTaBnAseTCs NbroTHOE (PUHAHCUPOBAHUE CTPaHaM C HU3KUM
noxogom?!, n TpacToBbl (OOHA Ha Lienu 4OCTUKEHUSI CTOMKOCTU U AONTOCPOYHOM
yctonumsocTu (PCT), M3 KOTOPOro Takke NpesoCcTaBNATCA 3aeMHble CpeaCcTBa CTpaHam
C HU3KUM JOXOAOM U YA3BMMbIM CTpaHaM CO CpeHUM YPOBHEM JOXOAO0B, a Takke Manbim
rocygapcream?,

A. HenbroTtHoe kpegutoBaHue (COP)

1 B T0 Bpems kak B pamkax HeJIbroTHOrO KpeaAMTOBaHWS CCyabl NpeanaraTcsl Mo pbIHOYHBIM NMPOLEHTHLIM
CTaBKkaM, B pamKkax NbroTHOTO KpeaUTOBaHUSA CCyApbl NPeAOoCTaBnSOTCS NO4 HASKUE UMW HyNeBble NPOLEHTHbIE
CTaBKM.

2 MHoroypoBHeBas CTPYKTypa NPOLEHTHbIX CTaBOK N03BoNsAeT AnddepeHumMpoBaTh yCrnoBus MHaHCUPOBaHUs
no rpynnam CTpaH, Tak 4YTo rocyaapcrBa-yrieHbl C HUI3KMM OOXOA0M NOJb3yHTCA 6onee NbroTHbIMU ycrnoBuamu.
Bonee nogpobHo cm. B RST Factsheet (MHdopmaumnoHHas cnpaska no PCT).
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OCHOBHbIE MEXaHU3Mbl HEMBIOTHOrO KPEAUTOBAHUSA NPEeACTaBMEeHb! i) cornalleHmamMm
0 Kpeaute «CcTaHa-6an» (CBA); i) MexaHM3MOM pacLUMpPEHHOro KpeautToBaHus (EQD);
iii) rnékon kpeanTHom nuHuen (FKN); iv) npeBeHTUBHOM 1 NukBnaHon nuHuen (MJJ1);

V) NHMEN KpaTKOCPOUHOW nogaepkku nukemuaHocty (JIKMI); vi) nHcTpymeHToM

ONs yckopeHHoro ouHaHcupoBaHus (PPN). BypeT gobaBneHo kpaTkoe onnucaHne aTux
MexaHM3MOB Ha 6a3e Tabnuubl 2.5 n3 nybnukaumm « PuHaHcosbie onepayuu MB®»,
Yyemeepmoe u3daHue.

Pecypcbl (npuBneyeHne MB® 3aemMHbix cpeactB) OCHOBHBIM MCTOYHUKOM (hMHAHCUPOBaHUS
ABMAOTCA B3HOCHI B cHeT KBOT. MB® MOXeT AONOMHATL 3TU pecypchbl KBOT 3a CHET
MPUBMEYEHNS 3aeMHbIX CPEACTB, ECMN OH CYMTAET, YTO MMEIOLLMXCH PECYPCOB MOXET
0oKa3aTbCs He4OCTAaTOYHO ANA MOKPbITUS NOTPEBHOCTEN rocy4apcTB-YneHoB. 3aMMCTBOBaHMWS
MOryT OCYLLECTBNATLCA B PAMKax OCHOBHbIX MOCTOSIHHbIX MEXaHN3MOB 3anMcTBOBaHUs MB®,
T.€. HOBbIX cornaweHui o 3anvax (HC3) n aByctopoHHMX cornaiueHui o 3anmax (OC3).

JIbrotHoe kpegutoBaHue (MPIT)

®uHaHcoBasi nomoLb MB® cTpaHaM C HU3KMM AOXO40M COCTOUT M3 NbIMOTHBIX CCYA
n obnervyeHnsa Gpemenn gonra.

MexaHn3mamMm NbroTHOro KpeAUTOBAHMS ABMSIOTCA PACLLUMPEHHBIA KPeaUTHbIA MEXaHU3M
(EK®), mexaHn3am KpeoutoB «CcTaHA-0any» (CCP) n MexaHn3m yCKOPEHHOIO KpeanToBaHMs
(PK®). byget gobaBneHo kpaTkoe onnucaHve aTux MexaHn3MoB Ha 6a3e Tabnmupl 3.2

n3 nybnukaumm «@uHaHcosble onepayuu MB®», yemeepmoe usdaHue.

Pecypcbl Ang NbroTHbIX onepawmi NOCTynatT 3a CHET B3HOCOB OT LUMPOKOro CerMmeHTa
rocygapctB-yneHoB MB®, a Takke oT camoro MB®. 31u pecypchl B HacTosiLLee BpeMs
ynpaenstoTcsa B pamkax MNPIT.

O6neryenne bpemeHn gonra

Pecypcbl ans obneryeHus 6pemeHun gonra ynpaensioTca B paMmkax TpactoBoro doHaa

Ans cneynanbHbix onepauun B pamkax MNPIr® B nonb3y 6eA4HbIX CTpaH C BbICOKMM YPOBHEM
3a00JPKEHHOCTU 1 onepaLmin No NpeaocTaBreHnio cybecmann B pamkax npomexyToyHoro EK®
no ocobbiM onepaLmsam No CHKEHUIO BEOHOCTU U POCTY ANl CTPaH C BbICOKAM YPOBHEM
3ag0/mKeHHOCTN 1 BpeMeHHbIx cybenguin PKIT (MPTCIHT) n TpactoBoro doHaa

ONsl OrpaHMYeHns U NpeofoneHns nocneacTeun katactpod (KKPT) gna obneryeHus
6pemeHu gonra. MB® BbICTynaeT JOBEPUTENbHBLIM YNPaBAAOLLNM BCEX 3TUX TPACTOBbIX
doHAOoB, MOBMIM3YS pecypchl AN BCEX NbIOTHBIX Onepauun 1 ynpaenssa nvi. Onepavmm
MB® no obneryeHuto GpemeHn gonra onMparoTcst Ha TpacToBble hoHAbI, co3aaHHble MB®.

KpeautoBaHue ns PCT

HepageHo, B 2022 rogy, MB® co3gan HOBbIN TpacToBbIN hoHA, Ha3BaHHbIN PCT,

0519 NOMOLLM CTpaHaM C HU3KUM JOXOA0M, MasibiM rocyaapcTBam U ya3BUMbIM CTpaHam

CO CpefHVMU JoX0OaMU B peLleHnn OOMroCPOYHbIX CTPYKTYPHBIX 3aa4y, B TOM Yucne
CBSI3aHHbIX C MUBMEHEHMEM KnMMaTa 1 naHgemuamun. Pecypcsl PCT mobunusytotcs 3a cuet
000OpPOBOSbHBIX BRBHOCOB CO CTOPOHLI rocyaapcTB-yneHoB MB®, nmetoLmx npoyHoe
BHELLIHE3KOHOMMYECKOE MOSIOXKEHNE, B TOM YMCIE TEX, KOTOPbIE XOTAT HaNpaBUTb
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cneumanbHble npaBa 3anMmcTBoBaHus (CAP) Ha nonb3y yA0BNETBOPSAIOLLMM ONpeaereHHbIM
KpUTEpPUSIM CTpaHaM-YrieHaMm.

duckanbHOe areHTCTBO 1 Aeno3uTapumn

MB® BegeT cBOO (hPMHAHCOBYIO OEATENBHOCTD C KaXK4oW CTPaHOW-Yf1eHOM Yyepes
domckanbHOe areHTCTBO U 4eno3nTapuii, HasHavYeHHbIe 3TON CTpaHom-4YneHoM. byaet
NnpuBeaEeHO KPaTKoe OMMCaHWe STUX KOHLENLUA.

OTPAXEHMUE NO3ULUA U OMEPALIUA C MB®

KBOTbI (MYHKTbI 7.75—7.76) — HET CyLeCTBEHHbIX U3MEHEHUN

PesepBHas noavumsa B MB® (NyHKTbI 7.77—7.78) — HET CYyLLECTBEHHbLIX U3MEHEHUIA
KpegouTbl n 3arimel oT MB®

B atoT nogpasaen 6yayT BHeceHbl cnenytowme HebonbLune o6HOBNEHMS.

o  TyHkT 7.79 BygeT Heckonbko OOHOBIEH C yKa3aHMeM Ha To, YTO cchepa oxBaTa AaHHOIo
nogpasgena oyaert BkrtovaTh kpeaut MB® yepes HENbroTHblE MEXaHU3MbI
KpeaouToBaHus, paccmatpuBaemMble B pasgerne |.A, 1 MexaHu3Mbl JIbFOTHOrO
KpeauToBaHus B pasgene |.B (T.e. nbrotHble kpeantbl EK®/CKD/PKO,
dmHaHcupyemeble vepes MNPITT).

o  Onupasce Ha GN F.15, 6byaeTt gaHo NoiCHEHME, YTO ANIEMEHT rpaHTa B criyvae
NbrOTHOrO KpeaMToBaHMsa ByaeT OTpaXKaTbCHA TOMbKO B KAYECTBE AONOSTHUTENBHOMN
nHdopmauum.

o [yHkT 7.81 BygeT nepemelleH B nogpasgen E (BTopon nyHKT).

ObneryeHvne bpemeHu gonra Yyepes ynpasnsemble MB® TpactoBble doHAbI

ByaoeTt oTMeYeHo, YTO AeHeXHble rpaHTbl U3 TpacToBblX hoHaoB MB® (Hanpumep,
TpactoBoro ¢oHaa KKPT) Ha norawieHne gornra KnaccuuuupyroTcs Kak npodve
KanuTanbHble TpPaHCHEPTbI B paMKax COOTBETCTBYHOLLIETO CEKTOPA (LieHTparnbHbIA 6aHK
W CEKTOP roCyaapCTBEHHOIO yNpaBneHusi B 3aBUCUMOCTU OT CUTyaLUN B KOHKPETHON
cTpaHe). [lanee, NOCKONbKY rpaHT NpegocTaBnsaeTcs Ha PUHaAHCUpPOBaHMe NOTpebHOCTH
nnaTtexHoro 6anaHca, OH JOIPKEH OTpaXkaTbCsl B COCTaBe CNpaBOYHbIX CTaTen —
UCKNIYUTENBbHOE (PMHaAHCMpoBaHWE (CTaH4APTHOrO NpeaCcTaBeHns NnaTexHoro 6anaHca)
B pasgerne KanuTanbHbIX TpaHchepToB.

[nsi pa3bsACHEHMS OTpaXeHMs B NnaTexxHoMm 6anaHce 6ygeT NnpuBEAEH KOPOTKUA MpUMeEp,
OCHOBaHHbI Ha Tabnuue 1 n3 nyénukaunm B CreyuansHol cepuu cmamet no COVID-19
«Kak ompaxkamb Mepbi 110 CHUXXeHU 001208020 bpeMeHU 8 pamKkax Tpacmogozo ¢hoHOa
0r1s 02paHuUYeHuUs u npeodoseHusi nocrnedcmeuli Kamacmpog 8 MakpPO3IKOHOMUYECKOU
cmamucmukey.

KpeautoBaHne MB® u ynpasnsembix MB® TpacTtoBbix (hoHO0B

Korga rocygapcTtBo-yneH npegocTtaBnseT MB® 3aeMHble cpecTBa B Ka4eCTBE y4acTHUKA
HC3 nnu B pamkax ABYCTOPOHHUX CcCya/cornalleHnin no aMMCCUOHHOM NporpamMme
C NoOOEPXKKOW aHaeppanTepa u ecnu aTn TpeboBaHus gonyckatoT 6e3oTnararenbHoe
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J0CpOoYHOoe noralleHne aons yaoBneTBOpeHus notpebHocTen B hnHaHCMpoBaHUn
nnatexHoro 6anaHca, y rocyaapcta-yneHa obpasyetcsa TpeboBaHue k MB®, koTopoe
yOOBMNETBOPSAET KPUTEPUSIM AN EF0 OTHECEHUS K pe3epBHbIM akTUBaM (M OHO BKIOYaeTCs
B COCTaB pe3epBHOM NO3NLINKN rocygapcTBa-yneHa B MBO).

["ocygapcTBO-UneH MoXeT Takke npegoctasnte MB® ccyay nnm 3aem, KOTOPbIN

He cyMTaeTcs YacTblo pe3epBHOM nosvunmn B MB®. Takasa cuTyauus BO3HWKaeT, Hanpumep,
koraa TpebosaHue rocygapctea kK MB® He moxeT 6bITb HEMeANEHHO OMNnavYeHo B MOMEHT
BO3HWKHOBEHWS NOTPeBbHOCTM B (hUHAHCMPOBaHUN nnaTexHoro 6anaHca (nyHKT 7.81).

CpepnctBa ccya, npeaocTaBneHHbIX B Nonb3y ynpaengembix MB® TpacToBbIX CHETOB, TaKUX
kak MPI'T u PCT, ecnn 3T cpegcTtea Nerko A0CTYMNHbI ANns yOoOBNETBOPEHUS NOTpebHOCTEN
B PMHaAHCMPOBaHWM NNaTeXHoro 6anaHca, JOSPKHbI BKMOYATbCHA B opuumanbHbie
pe3epBHbIE akTMBbl. ATK TpeboBaHMA cnegyeT oTpaxaTb Kak npoyne TpeboBaHms/Npoydne
pe3epBHbIE aKTMBbI, U OHM HE AOMKHbI BKMOYATLCA B pe3epBHY0 no3uumio B MB®,
nockonbKy TpeboBaHus k ynpasnsembeiM MB® TpactoBbiM hoHOam He sBnstoTcA
TpeboBaHusmn kK MB®. ByaeTt npuBegeHa ccbifika Ha COOTBETCTBYIOLLMIA MYHKT B rnaee 6.

CpeacTBa ccya, npefocTaBneHHbIX B Nonb3y ynpaensemMbix MB® TpacTtoBbix cHeTOB,

He ABNSALMECH NErko AOCTYNHbIMY AN yAO0BNETBOPEHUS noTpebHocTen

B pMHaHCMPOBaHUW NNaTexHoro 6anaHca, He OTBEYAIOT KPUTEPUAM ANSA UX BKIOYEHUS

B ohpuumanbHble pe3epBHbIe akTVBbI U MOAMNEeXaT OTPAXXEHUI0 B paMKax COOTBETCTBYHOLLIMX
PYHKUMOHarnbHbIX KaTeropui (4aLle Bcero — npoYvmx MHBECTULIUN).

OTpaxeHune onucaHHbIX Bbille criyvyaeB byaeT paccmMoTpeHo 6bonee nogpobHO Ha OCHOBE
npunoxexus 8 nybnukaumm «MexdyHapoOHsie pe3epeabl U IUK8UGHOCMb 8 UHOCMPAaHHOU
sanome. Memoduyeckue yka3aHusi no ¢oopme ripedcmasneHusi daHHbix o MPJIVIB»
(«Memoduueckue ykazaHusi no MPJIVB»).

BosHarpaxaeHue (MyHKT 7.82) — HeT CyLeCTBEHHbIX U3MEHEHWI
Cuet Ne 2 MB® (NyHKT 7.83) — HeT CcyLeCcTBEHHbIX U3MEHEHUI
CneumanbHble NpaBa 3anMMCTBOBaHUSA

HaHHbIi nogpasgen 6yget B OCHOBHOM COXPaHEH TaknMm Xe, kKak B P66 (MyHKT 7.84),
CO cnegyrLwumMm o6HOBNEHNSMMU.

o Ywuctble mexayHapogHble pesepsbl (UMP). Pacnpegenenua COP oTtpaxarotcs kak
Jonroeble 0693aTenbCTBa U CHATAKOTCS OONTOCPOYHBIMU 0Bsi3aTenbLCTBaAMM,
CBSI3aHHbIMMW C pe3epBamu. [M03TOMY OHU He BKITHOYAKOTCH B KPATKOCPOYHOE
pacxogoBaHME MHOCTPAHHOW BanioThl, U 9TO O3HAYaET, YTO NpM HOBOM pacnpeaeneHum
COP npowncxogut ysenudeHne YMP, ecnn npumMeHsieTca cTaHgapTHoe onpeaeneHve
UMP Pl167. Bynet npuBefeHa ccbinka Ha pasgen VI.B o UMP B rnase 6.

o byget otmeueHo, 4YTo cTatucTMyeckun yuet pacnpegeneHun COAP ons ctpaH,
SABNSAOLLMXCA YNeHaMu LieHTPannM3oBaHHOIO BafOTHOIO COH3a, MPUBOSUTCS
B MPUMoXeHum 3.

o bygnyTt 6onee nogpobHO NpoaHanM3npoBaHbl CreayoLmMe JOKYMEHTbI, YTOObl BHECTU
ntobble Tpebyemble 4OMONHUTENbHbIE 0OHOBNEHUS ANA B3rns4a C NO3ULMN BHELLIHUX
cyeToB: i) «MeToguyeckui 4OKyMEHT ansi nepcoHana MB® o6 y4eTe n ncnonb3oBaHun
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pacnpegeneHu COP»; ii) «Kak oTpaxaTb pacnpeneneHus cneumansHbIX Nnpas
3aMMCTBOBaHMUSA B CTATUCTUKE roCyAapCTBEHHbIX (PUHAHCOBY; iii) «CTaTucTuiecknin yvet
pacnpegenenun CLP. Yacto 3agaBaembie BONPOCHI».

Tabnuua A9.1. Pestome oTpaxeHus nosuumi/onepauun ¢ MB® (B nnaTteXxHoOM
6anaHce/MUIT)

B aton Tabnuue 6yaeTt AaHo obLiee npeacTaBneHne oTpaXeHnst pa3finyHbIX MeXaHN3MOB
KpeauTtoBaHusi/3anmcteoBaHus n CAP B nnatexxHom 6anaHce/MUI ctpaHbl-yneHa. OHa
ByaeT ocHoBaHa Ha Tabnuue 8.1 «Memoduyeckux yka3daHud rno MPJIVB».
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CxemaTunyeckum o63op

I BeeneHue

A. HenbrotHoe kpeantoBaHue
B. JlbrotHoe KpeautToBaHue

C. Obner4yeHne bpemeHu gonra
D. KpegutosaHue B pamkax PCT

E. duckanbHoOe areHTCTBO U Aeno3nTapuit

1 OTpaxeHue nosuumm n onepauui ¢ MBO

A. KBoTbl

PesepsHas nosumumsa 8 MBO

. Kpeauntel 1 3aiimbl ot MB®

. Obner4yeHne 6pemenn gonra Yepes ynpasnsemole MB® tpacTtoBble doHabI
KpeantoBaHne MB® n ynpaengembix MB® TpacTtoBbIx (hoHO0B
BosnarpaxaeHue

. CyeT Ne 2 MB®

. CneumanbHble npasa 3aMMCTBOBaHUA

I OMmMmOUOo W

Tabnuua A9.1. Pestome oTpaxeHus nosuumin/onepaunii ¢ MB®

Nurepatypa

e GN B.2 1 F.15. 3T meToauyeckme OKYMeHTbI pa3MeLLeHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual (BPM6)
(imf.orqg).

o  «Pykoeodcmeo rio ninamexHomy 6anaHcy u Mex0yHapoOHOU UHBECMUUUOHHOU Mo3uyuu»,
wecmoe u3daHue, aornosiHeHue 7.1

o «MexdyHapoOHbie pesepsbl U TUK8UOHOCMb 8 UHOCMpaHHoU santome. ®opma
npedcmasneHusi daHHbIX: pyKogodsuue npuHyUnbl»

o  «QuHaHcosble onepayuu MB®y», yemesepmoe usdaHue

e «MeToamyeckunit 4OKYMeHT ans nepcoHana MB® o6 yyeTe 1 Mcnonb3oBaHuUm
pacnpegenenu COP»

e «Kak oTpaxaTb pacnpeieneHuns cneumnanbHbix NpaB 3aMMCTBOBaHUS B CTATUCTUKE
roOCyaapCTBEHHbIX PUHAHCOBY»

o «Pykoeodcmeo 1o OeHEXHO-KpedumHoU U ¢huHaHCo80U crmamucmuke U CripasoyHUK
1o ee cocmasrsieHuo» (BononHeHve 4.2)

o «Cratuctuyeckun y4et pacnpegenenm CAP. YacTto 3agaBaemMble BONPOCHI»

e CneumanbHasg cepus ctaten no COVID-19. «Kak oTpaxkaTb Mepbl MO CHMKEHUIO JOArOBOro
OpemeHun B pamkax TpacToBoro dhoHaa Ansg orpaHNYeHnsa U NpeogoneHns NocneacTBuin
KaTtacTpod B MaKpOIKOHOMUYECKOW CTAaTUCTUKEY
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[lononHeHne 10. YcTonuymsoe
donHaHCcMpoBaHMe B CTaTUCTUKE BHELLHEro
ceKkTopa

(Hosoe pgononHeHue Pr167)

BBEOEHUE

OTO JOMNOMHEHWe NPU3BaHO OKa3aTb MOMOLLb COCTABUTENSAM AaHHbIX KacaTenbHO TeX BUAOB
AaHHbIX, KOTOPbIE OHW MOTYT NPEAOCTaBMAATb NOMb30BaTeNAM 00 M3MEHEHUN KNnMaTa, U OHO
He CTaBWUT CBOEW Lienblo AaTb LEeNIOCTHYI0 CUCTEMY TaKMX AaHHbIX, MOCKOMbKY Takas cuctemMa
noka oTcyTcTByeT. 34ecb OyayT npeacTaBneHbl HEKOTOPbIE 3IEMEHTbI U3 OCHOB NATEXHOro
6ananca/MUI n BO3MOXHbIE AOMONHUTENbHbIE Pa3bunBKn, KOTOPbIE MOTYT BbITb akTyanbHbI
ANs NOHMMaHUS PUCKOB, CO34aBaeMblX M3MEHEHNEM KnmmaTa, (PUHaHCMPOBaHWS,
HanpaBfeHHOro Ha NPeoAONEeHNe U3MEHEHUS KumaTa 1 ero NocneacTBum, a Takke CBA3aHHOTO
C JaHHbIMM BONPOCaMu 3KCnopTa n umnopTa ToBapoBs u ycnyr. Bo BBegeHun 6yaeT npuseaeHo
KpaTkoe pacCMOTpPEHUEe BaXXHOCTM YCTONYMBOrO OMHAHCMPOBAHMS M pacTyLlen noTpedHocTn

B CTaTMCTMYecKon uHdopmMaumm. STOT pasgen OyaeT cocpeoTOYeH Ha «M3MEHEHUN KnuMaTay,
a He Ha yCToN4YMBOM hMHaHCMpOBaHUM B B6oree LWMpPOKOM cMbicriel.

ONPEOENEHNA KNIOYEBbLIX MOHATUN, CBA3AHHbIX C UBMEHEHUEM KITMMATA

[ononHeHne Ha4YHETCs C HEKOTOPLIX ONPeaEeneHNN KNoYeBbIX MOHATUN, KAaCatoLWUXCA U3MEHEHUS
KnumaTa, Takux Kak UISMeHeHue KnumaTa, aganTtaums, CMardeHne nocneacTsuiA, PUCKU nepexoaa
1 chmsmyeckne pucku, ¢ NCNONb30BAHMEM CChINTOK Ha CYLLECTBYIOLLME NCTOYHUKM (HAanpumep,
O3CP, MexnpaButensCTBEHHAd rpynna aKcnepToB N0 U3MEHEHUIO KNumara).

OTPAXEHUE ®UHAHCOBbIX PUCKOB, CBA3AHHbLIX C UBMEHEHUEM KITMUMATA,

B CTATUCTUKE BHELLHEIO CEKTOPA

CraTtuctuka nnatexHoro 6anaHca ¢ afiemeHTaMu, KacaroLwmMncst q.')I/IHaHCOBbIX PUCKOB, KOTOpPbIE
BO3HMKAIOT B CBA3M C UBMEHEHNEM KnMmaTa, AOSKHA ObiTb aktyalnbHa Ha HaunoHarbHOM ypOBHEe
(I/IJ'II/I, No BO3MOXXHOCTU, HA YpOBHE MHCTUTYLMUOHAlbHbIX CeKTOpOB) n coaepxaTtb ACHOe
pasgeneHne mexay pe3naeHtamMmmn n HepesmgeHTtamu. OTu cTaTucTUYeckne gaHHble No3BoONAT
ncecnenoBaTb pUCKAU (I'IOﬂ,Bep)KeHHOCTb pMCKaM) CHMXEeHNA CTOMMOCTHU (bI/IHaHCOBbIX akTnBOB

1 YunTbiBas NOCTOSIHHO Pa3BUBaIOLLMIACS XapakTep AaHHOM TeMbl, 3TO AONOSIHEHUE MOXET BbiTb 0GHOBNEHO
noa pykoeogctsoMm Komuteta MB® no nnatexHomy GanaHcy, 4Tobbl 0TpasnuTe AOCTUXEHNUS B METOAONOMMM
1 JOCTYMHOCTU AaHHbIX, a Takke paspaboTky Gonee WMPOKUX OCHOB, KOTOPbIE NO3BONANK Gbl NyYlue

I/I,El,eHTI/ICbVILI.I/IpOBaTb TpaHCrpaHuU4Hble acnekTbl PUCKOB, CBA3AHHbLIX C UIBMEHEHMEM KnnmaTa.
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Bcneacrtene cbmamqecmx PUCKOB, CBA3aHHbLIX C UAMEHEHNEM KInMaTa, a TakkKe pUCKoB
nepexona, ABnALWNXCA pe3ynbTaToM nepexoaa K HVI3K0yFJ'Iep0,EI,HOl7I 9KOHOMMUKE.

XoTd Anst udyvyeHust PnMHaHCOBbIX PUCKOB C TPAHCIPaHMYHON TOYKM 3PEHUS MOXET ObITb None3eH
LUMPOKNIA CNEKTP NOKasaTenen, HUxe npeacraBneHa MHpopmaums, coctaBneHne KOTopon
nepBoHayvanbHO PEKOMEHAYETCH Kak Hanbonee TeXHUYECKN OCYLLECTBUMAdA B KPATKOCPOYHOW
nepcnekTuse 3agava. [epBoHayanbHbIN akUEeHT AenaeTcsa Ha AOMNONMHUTENbHOW AeTanm3almm

1 pasbuBKax CyLLECTBYOLMX CTaTemn nnaTexHoro 6anaHca n MATI.

a.

MHBecTuumm B KOHKpPEeTHblEe CeKTopa

Pa3buBka NpsiMbIX MHBECTULMIA MO BUAAM 3KOHOMUYECKON AeSTeNbHOCTU OyaeT nonesHa
ANS OLIEHKN CBA3AHHbIX C M3MEHEHMEM KnMmaTa PUCKOB, KOTOpble XapaKTepHbI

[N KOHKPETHBIX OTpacrei NPOMBbILLNEHHOCTU U KOTOPbLIM HerNMocpeacTBEHHO
noAseprarTca HedHAHCOBbIE KOpPropaLMn BCreacTene CBOVX NPsSMbIX MHBECTULLMIA

B KOHKPETHbIE CeKTopa, Takune Kak CerbCKoe X03sIMCTBO U HeaBWKMMOCTb (B Criydae
(hb13nYEecKMX PUCKOB) UK yrnepoaoeMKme cekTopa (B criydae puUckoB nepexoaa).
drHaHcoBbIE KOpMopaLumn Takke noasepKeHbl NogoGHbIM pUckam, B OCHOBHOM
KOCBEHHO, Yepes KpeauTHble NopTdENM CBOMX 3apyBexkHbIX JoYepHUX NpeanpuaTuii.

Knaccuduvkaums npsiMbIx MHBECTUUMI ByAeT oxBaTbiBaTb AEMNO3UTHbIE KOpnopaLumm
(kpome UeHTpanbHoro 6aHka), npoune hMHaHCOBbIE Kopnopauumn u bonee AeTanbHyHo
pa3brBKy HedMHaAHCOBbLIX KOPMOPaLWiA, COrnacyoLLyca ¢ gpyrumu Habopamu
CTaTUCTMKM (Hanpumep, C HOBOW pedakuuner MexayHapogHow cTaHgapTHOW OTpacreBon
knaccudukauum Bcex BUAOB aKoHoMMYeckon gestensHoctn (MCOK)2.

dusmnyeckoe pacnonoxeHne MHBECTULNI
MpsiMble uHeecmMuyuUU 8 pa3buexe Mo cmpaHam KOHMPa2eHmoes.

npﬂMbIe MHBECTUUMN B onpeaerieHHble NnpuHnMmarowme CtpaHbl MOTyT ObITb Bonee
noaBepXeHbl (PU3NHECKUM PUCKAM M13-3a SKCTPEMAIbHBLIX NOroAHbIX SBIEHUI, YTO
BbI3bIBAET NOTPEBHOCTL B A@HHLIX C Pa3buBKOI MO HEMOCPEACTBEHHBLIM CTpaHaM-
KOHTpareHTam, a KOHEYHOW Lienbio SIBNAOTCSA AAHHbIE O NPAMbIX UHBECTULMSAX

B pa3buBKe N0 KOHEYHOW CTpaHe-KoHTpareHTy. bonee 3HauMTenbHas NOABEPKEHHOCTb
pucKaMm, CBSI3aHHbIM C UBMEHEHUEM KNUMaTa, MOXET TakKe NPUBECTU K YMEHbLLEHWIO
NPSIMbIX MHBECTULIMI, KOTOPbIE MOMy4aloT NPUHUMAaIOLLME CTPaHbl. XOTH C yY4EeTOM
reorpacpmyeckoro pasHoobpasunsi puckoB U3MEHEHUS KNMMaTa B npeaenax cTpaH
Hanbonee nonesHbiMu 6binn 661 Gonee nogpobHbIe AaHHbIE (HA YPOBHE ropogoB.,

Mo NMNOYTOBbIM VIH,EleKcaM), n O6LIJ,eHaLI.I/IOHaJ'IbeIe AaHHble ABNATCA NOJIE3HbIMMU,
NOCKOIbKY MaKpOSKOHOMMUYECKME NOCNEACTBUS U3MEHEHMS KnMmaTa Takke MoryT

2 Knaccudpukauma MCOK nmeeT HEKOTOpbIe OrpaHuYeHnst AMs ee UCMONb30BaHUA B LENsAX aHanmsa u3MeHeHns
KnumaTta (Hanpumep, B pamkax 3HEepPreTUYeCcKoro cektopa He pasaensieTcst ANeKTpo3Heprusl, NponssoavMast
13 BO30OHOBMNSIEMbIX MCTOMHUKOB U U3 YINS).

3 XoTa uHdopmMaLmsa o cTpaHe/cektope nopTdernbHbIX MHBECTULIMI Bbina Bbl nonesHa Ans aHanvsa, ee
BBeAeHne B ocHoBy PIB Ha gaHHOM CBA3aHO CO 3HAYUTENbHO BONbLUMMUN TPYAHOCTSMM, TaK Kak Ans Hee
TpebyTca o4eHb NOAPOGHbBIE AAHHBIE.
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NPOSIBNATLCA B NPUHMMAIOLLMX CTpaHax Ha HauuoHanbHom ypoBHe. Kpome Toro,
HaumMoHarnbHasi MHbopmaLmst MOXET ObITb NMONE3HOW Arsi OLEHKN PUCKOB Nepexoaa, Tak
Kak Mepbl MOMMTUKK, HAanpaBnsoLwme NepexoiHbI NpoLecc, YacTo ycTaHaBNMBalOTCS
Ha HauWoHaNbHOM YPOBHE.

Bua nnu xapakrep nHBeCTULUN

[aHHble No BMAAM MnNn xapakTepy MHBECTULMIA ByayT NonesHbl A51s NOHUMaHWS CTENEHN,
B KOTOPOW (hMHAHCOBbIE OpraHn3aumm BHOCAT BKag B hMHAHCMPOBaHME NHBECTULN,
KOTOpbIE CMSAr4alT PUCKU, CBA3AHHbIE C UBMEHEHNEM KIMMaTa.

B aTom gononHeHun 6yaeT BBeAeHa AOMONTHUTENbHAS KaTeropms «B TOM YMCre»
ONs onepawmii 1 OCTaTKOB Mo obnuraunsim «c 3eneHon MapKUpOBKO»4 a Takke

ONS NPOLLEHTOB B COCTaBe NOJSTyYEHHbIX Ha HUX A0X0A0B. HasBaHme «obnvrauum

C 3eneHOn MapKnpoBKon» ByaeT Ucnonb3oBaThCs AN TOro, YTobbl OTPa3nUThb, YTO
oduumanbHble MexayHapoaHble CTaH4apTbl B 3TOM 00acTy ee OTCYTCTBYIOT U YTO
NPUCBOEHME 3TON MapKUPOBKN HE OTPaXXaeT MHEHWE CneLnannucToB No CTaTUCTUKE
nnatexHoro 6anaHca, a 06bIYHO onNpeaenseTcs KOMMEPYECKUMM OpraHn3aUmsiMu.

3eneHble obnurauumn obbl4HO oNpeaenstoTes Kak obnuraumm, cpeacTea oOT Bbinycka
KOTOPbIX HANPaBsATCA UCKNIOYUTENBHO Ha 3eMeHble UM KNuMmaTu4eckmue pacxoasbi

N nHeectmumm. OgHako HET CornacoBaHHOM Ha MEXAyHapOAHOM YpPOBHE
nocnenoBaTesibHON TAKCOHOMUM OJS 3eMEeHbIX akTUBOB B OT/INYME OT APYrMX akTUBOB.
MoaTomy pekomeHOauus nsHadyanbHoO 6yaeT COCTOATb B TOM, YTOObI COCTABNATbL AaHHble
B COOTBETCTBUM C HALMOHAmbHbIM OnpeaeneHnemM CTpaHbl-COCTaBUTENS Kak

0N aKTMBOB, Tak 1 Ansa oba3atenbcTB. ATa pekoMmeHaaumnsa MoxeT ObiTb OOHOBMNEHA

no Mepe nporpecca B pamkax MexayHapoaHbix opyMoB (Hanpumep, ViHumaTtumsbl
"pynnbl 20-Tn NO ycTpaHeHmio Npobenos B AaHHbIX) 519 COrMacoBaHWs CyLLECTBYHOLLMX
TaKCOHOMMUM, YTOObLI 0BNIErYUTb NX UCMONb30BaHNE B CTATUCTUYECKUX LiEeNnaX

unu ons paspaboTku nocriegoBaTenbHON TAKCOHOMUN OIS pa3deneHns 3eneHbIX

N Apyrux akTueoB. [Mo3ToMy Ha JaHHOM 3Tane Takke KparHe BaXHO NpPeaoCcTaBnAThb
nonb3oBaTensam noapobHble MeTagaHHble 06 MHCTPYMEHTAX, OTHOCUMBIX K KaTeropmm
«C 3€51eHON MapKUPOBKONY.

Me)K,D,YHapO,CI,HbIe rpaHTbl COTpyaHM4YeCcTBa Ald CTpaH C HU3KMM OXO040M

JononHutensHble AaHHbIE 0 MEXAYHAapPOAHbIX rpaHTax cCoTpyaHUYeCTBa,
NpefocTaBnsieMblX CTpaHaM C HA3KUM LOXOAO0M Ha (hMHaHCUPOBaHWE Mep Mo CMSArYEHMIo
nocrneacTBUiA U3MEHEHUS KNMMaTa 1 agantaumm kK Hemy. OHU MOTyT UMeTb hopMy
TEKYLLMX UMW KanuTarnbHbIX TPAHCGEPOB MEXAY OpraHaMu rocy4apCTBEHHOIO
yNpaBneHust unu Mexay MexayHapoaHbIMU OpraHn3aunsmMu 1 opraHamm
roCylapCTBEHHOIO YNpaBrieHusl, KOTOPblE UCMOMb3YTCH NMPUHUMAKLWUMK CTPaHaMK

4 Ha paHHOM 3Tane oxugaeTcs, YTo CTpaHbl, NpefocTaBnsiolme nHgopmauuio, 6yayt umets Gonee
Ka4eCTBEHHbIE AaHHbIE U OMNpeaeneHns Ans 3eneHbix 06nuraumin B 3aBUCMOCTU OT 06CTOATENBLCTB CTPaHb,
0[HaKO OHM Takxe MOoryT BblbpaTb Ans uaeHTudukaLmm 6onee WMPOKYH KaTeroputo, HasblBaemyto «obnuraumm
¢ mapkupoBkoin SCY» (ESG — akonorus, coumanbHas cdepa, ynpasrneHne) nnm «obnurauum ¢ MapKMpOBKOW
06 aKonormyeckom oTBETCTBEHHOCTUY. B Takunx cny4yadax BaXXHO YTOYHUTb OXBaT aTomn KaTteropnn B MeTagaHHbIX.
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D.

E.

AN CMAr4eHMs HeraTyMBHbIX NOCNeACTBUN M3MEHEHMSA KNUMaTa U agantaumm K HUM.
OTaenbHOe NpeacTaBneHne 3TUX KNMMaTUYeCKUX rpaHTOB BaXXHO B CBETE UX MacluTabos
N MaKpO3KOHOMUYECKUX NOCNEACTBMIN ANS CTpaH-nonyyarenen u TeXHMYecKom
BO3MOXHOCTM UX BblOENEHNS.

APYTAA MONE3HAA UHOOPMALINA U3 NIATEXHOIO BAJIAHCA

WHpopmaums o Tom, kKak MOryT NpeacTaBNATbCA AONOMHUTENbHbIE TPYNMbl AN 06beanHeHns
onepaumi, oTpaxxaeMbIx B NnaTexHoMm banaHce, Hanpumep, TOProBns HU3KOYTNepPoaHbIMU
TOBapamu 1 3KONOrMYeckMMn ToBapamm u ycnyramu. 31o Byaet cesizaHo ¢ paboTon

No yny4LleHnto KnaccudmkaLuuii TOproBnu Anst Ny4yLlero BblaeneHust 6naronpusaTHbIX

AN OKpyXatoLLen cpebl TOBApOB, IKONOrMYECKV BpeAHbIX TOBAapOB, TOBAapPOB HU3KOY MepoaHbIX
TEXHONOMMN N MUHEpParbHbIX PECYPCOB, KPUTUHECKM BaXKHBIX ANA nepexoaa K HU3KoyrnepoaHom
3KOHOMMUKE, ANS Yero paccMaTprBalOTCA BO3MOXHOCTM NPW OOHOBNEHUN MEXAYHaPOOHbIX
pykoBoACTB Mo Toproene. Cpean Apyron nonesHon uHdopMaumm, Kotopas MOXeT nogaepxatb
paboTy B cchepe yCcTonumBoro ouHaHCUPOBaHUSA, MOTYT Takke ObiTb AaHHbIE 06 ycnyrax

no obpaboTke OTXOO0B M OYMCTKE OT 3arpsA3HEeHUI, a TaKke OTAeNbHas OTYETHOCTb

O TPaHCrpaHWYHbIX onepaunsix ¢ kBotamm Ha Bblbpockl COz.

AHATNUTUYECKASA NMONE3HOCTb U OFPAHUYEHUA NOKA3ATENEN (BYOQET

NoAroToBJIEHO NMO3XE)

OANBbHEULLAA PABOTA

= 3eneHoe KpegutoBaHue n ydactue B Kanutane. 3eneHoe erLI,I/ITOBaHI/Ies, BKno4aa B3aMHYHO

3a0JIKEHHOCTb ﬂpeﬂ,ﬂpMﬂTMVl, M y4qactme B Kanumtane.

* McTOYHMK onHaHCHMpoBaHUS (MOABEPXKEHHOCTb UCTOYHUKOB (HMHAHCMPOBAHUS pUCKaMm,

CBA3aHHbIM C USAMEHEHNEM KJ'II/IMaTa)

» KnumaTnyeckue nponsBoaHble (PMHAHCOBBIE NHCTPYMEHTHI

= [lononHuTtenbHasa ctatbsa And npeacrtaBiieHNA UCKIMIOYNUTESIbHO KPYMHbIX CTPAaXOBbIX

BO3MELLEHUIN BCNEACTBNE CTUXMNHBIX BeACTBUIA, OTpaXKaeMblX Kak KanuTanbHble TpaHcdepbl,
4YTOObI 0BecnevnTb BUAMMOCTb BCEX TPAHCIPaAHNYHbBIX CTPaxXOBbIX ONepauuii ¢ Lenbio

5 MommMo YacTHOro hUHAHCUMPOBAaHUS, TakxKe CTAabUIbHO pacTeT TpaHCrpaHnYHoe puHaHCMpoBaHWe
KITMMaTUYECKMNX MPOEKTOB B hopMe KPeaMTOBaAHNS CO CTOPOHBLI MEXAYHapPOAHbLIX OopraHu3aumi. Hanpumep,
KnnMmaTnyeckoe unHaHcupoBaHme BcemmpHoro 6aHka passusarowmmces ctpaHam B 2020 rogy cocTaBumio

21,4 munnuapga gonnapos CLUA, n B nepuog 2021-2025 rogos oxugaeTcsa ero pacwmpenuve. lNnaH gencramm
Nno naMeHeHuto knumarta Ha 2021-2025 rogbl — nogaepkka 3eneHoro, CTOMKOro U BceobbeMIIoLLErO Pa3BUTHS.

TpacTtoBbin hoHA Ha LieNn OCTMXKEHMS CTOMKOCTM U A4OSITOCPOYHOMN yCTOI;NVIBOCTM Takxe npmn3saH AOMNOJIHUTb

CYLLECTBYOLUMIA MHCTPYMEHTapUi kpeauToBaHnsa MB® 3a cueT cocpeoToyeHns BHUMaHusa Ha 6onee
[ONrOCPOYHbIX CTPYKTYPHbIX 3afavax, BKIoYas U3MeHeHNe KnumaTa Y roTOBHOCTb K NaHAEMUSIM.
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MOHUTOPUHIa CNoCOBHOCTU CTPaHbl OCYLLIECTBNATL TPAHCTPaHNYHbIE OonepaLmmn CTpaxoBaHus
1 NepecTpaxoBaHus.
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[ononHeHne 11. [1aHHbIE B pa3dbuBke
No cTpaHaM-napTHepam

(O6bHoBneHWe pasgena F.2 rnaebl 4 Pl166)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbi XenmbiM usemom

LaHHoe dononHeHue bydem onupamecsi 8 0CHOBHOM Ha anagy 4 PI1b6 (pasden F.2 «[aHHble

8 pa3buske 1o cmpaHaM-rnapmHdepamy») ¢ Ucrob308aHUeM O0MNOMHUMEbHbIX Mamepuanos

u3 «CnpaBoyHuka anga PMB6 no coctasneHuto aanHbix» (PIMB6CC) u dpyeux pykogodcme/nocobud,
umerwux omHoweHue Kk aHHoMy eornpocy. Cmpykmypa daHHO20 OononHeHus1 6ydem 8 0OCHOBHOM
coxpaHeHa makol xe, Kak 8 pa3desne F.2 enasbi 4 PI1B6. Omo dononHeHue 6ydem codepxxamb
pasdenbl; 8sedeHUE C PaCCMOMPEHUEM UENIU U OCHOBHbIX MPUHUUNO8 cocmasieHusi OaHHbIX

8 pa3bueke o cmpaHam-napmHepam (pa3desn ) u ewe oOuH pa3desi C paccMOmMpeHUeM
cocmaerneHusi 0aHHbIX O mpaHcapaHUYHbIX onepayusix/ocmamkax e pa3buske Mo cmpaHam-
napm+epam ¢ akUeHmMoM Ha KOHKpemHbIx cmambsix (pasden ).

A. BBEOEHUE

e B paHHoMm pasgerne OygeT paccMoTpeHa uenb AaHHbIX B pa3buBke No cTpaHaM-napTHepam
N OCHOBHbIE MPUHLMMNbI COCTaBNEHNS Taknx AaHHbIX Ha 6a3e nyHkToB 4.146-4.148 n 14.23—
14.24 PI166 v v nyHktoB A5.2—-A5.7 PI166CC.

e byget oTMe4YeHo, 4TO OCHOBHOWM MPUHLMIM COCTaBNEHUS AaHHbIX NnaTexHoro 6anaHca
no cTpaHaM-napTHepam OCHOBaH Ha CTpaHe pe3naeHTHOWN NPUHaANEeXHOCTU KOHTpareHTa
no onepauuy unn UHaHCOBOW NO3NLMKN, NOCKOMbKY 3TOT NOAXOA He co3gaeT ABYCTOPOHHEN
acummeTpumn. ByaeT ykasaHo, 4TO Ans onepauui cyeTa TEeKyLUMX onepaumn (Kpome 4OX0A0B
OT MHBECTULMI) OTHECEHWNE K CTpaHe-NapTHepY OCHOBaHO Ha «noaxoe Ha 6a3e yyacTHuKa
onepaumuy» (T.e. onepauuu pacnpegenstoTcs no cTpaHaMm pe3ngeHTHON NPUHaASNEXHOCTH
HepesngeHTa, C KOTOpPbIM COBepLUaeTcs onepaumns caenka). Janee 6yget oTMeveHo, 4Tto
Ans onepauun nnaTexHoro 6anaHca ¢ MHaHCOBLIMU MHCTPYMEHTaMu (M MHBECTULMOHHBIM
A0X0A0M), XOTSi OCHOBHOW MPUHLMIN OTHECEHNS K CTpaHe-napTHepy AOMMKeH onvpaTbes
Ha CTpaHy pe3ngeHTHOW NPUHaANEXHOCTUN KOHTpareHTa no onepauun (nogxod Ha 6ase
yyacTHMKa ornepaummn), BO3MOXHO UCMOMb30oBaHNe anbTepHaTBHOMO MeToaa
(BOMKHMK/KpeanTop), HO 3TO AOIMKHO YeTKO yKa3blBaTbCs MPW NPeACTaBNeHNN AaHHbIX
nons3osatensaMm. Kak n B Pl166 (nyHKT 4.152), oTHeceHne ocTaTKoB
no akTnuBam/o6s3arenbcTBaM K cTpaHam-napTHepam OyaeT cnegoBaTtb noaxoay Ha 6ase
AorpkHUKa/kpeauTopa. Xota 06 aTom 6yaeT ynomsiHyTo B nogpasaerne o hvHaHCOBbIX
MHCTpyMeHTax (Kak B NyHkTax 4.152 n 4.154 Pl166), ons ACHOCTN 3To ByaAeT Takke
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B.
B PA3

NMpencTaBrieHo B COCTABE OCHOBHbIX MPUHLMNOBL. ByayT NpMBeAeHbl COOTBETCTBYOLLME
npumMepsl.

PaccmoTtpeHune areHToB (MyHKT 4.149), cueTOB HOMUHATbHbBIX AepXaTenen N KacToanaHoB
(myHKT 4.160) 1 kBasukopnopauun (NyHKT 4.164) 6GyaeT BKNIOYEHO B 3TOT pasAer, Tak Kak OHU
aKTyarnbHbl 4115 pacCMOTpEeHWs, MPMBOAMMOM B criegytollemM pasgene. byget nobasneH
MPOCTOW NPUMEP KacaTenbHO CHETOB HOMMWHANbHbIX AepXXaTenen u KacTtogmaHoB

n3 nyHkTa 6.39 «CripagoyHuUKa no cmamucmuke UeHHbIx bymaz» 2015 eoda (CCLIB

2015 200a) — HanpuMmep, ecnu pe3vMaeHT cTpaHbl A BNageeT LeHHbIMK Bymaramu,
BbIMYLLEHHLIMW PE3MAEHTOM CTpaHbl B, 1 ncnonb3yeT cHeT HOMWHANBLHOIO AepXKaTens

B cTpaHe C, a LieHHble Bymary HaxoasaTcsl Ha JOBEPUTENbHOM XpaHeHun B cTpaHe C,
kactoguaH B cTpaHe C MOXET He 3HaTb, YTO KOHEYHbIV Briagenel HaxoguTcs B cTpaHe A.

COCTABJIEHUE JAHHbLIX O TPAHCIPAHUYHbLIX OMEPALUAX U MO3ULINAX
BUBKE MO CTPAHAM-NMAPTHEPAM

B naHHOM pa3gene GygeT pacCMOTPEHO cocTaBneHne AaHHbIX B pa3buske No cTpaHam-
napTHepam ONs KOHKPETHbIX KOMMOHEHTOB NnaTexHoro 6anaHca (Hanpumep, No ToBapam,
ycnyram, NpsMbIM MHBECTULIMAM) 1 (DMHAHCOBBLIX MHCTPYMEHTOB, @ Takke CMeXHble
Bonpockl. Pasgen 6yaet ocHoBaH Ha nyHkTax 4.150-4.164 Pr166 co cnegyowmmm
0BHOBMNEHNAMM (CChIMKN B 3TUX NyHKTax Ha Apyrue rnasbl PINB Takke 6yayT o6GHOBMEHbI).

ToBapsl. MyHKT 4.150 (BTOpOE NpeanoxeHne) OyaeT HEMHOro OOHOBMEH C YNTOMUHAHMEM

0 OpyrMx COOTBETCTBYHOLLMUX KPUTEPUAX (HanpymMep, CTpaHa OTnpaBneHns 1 noTpebnenns).
BynyT no6aBneHbl CHOCKU Arsi onpeaeneHns KpUTEPUEB, MHbIX YEM CTPaHa NPOMCXOXOEHNS
(3TOT KPUTEPUI YKE onpedeneH B cHocke 8 K NyHKTY 4.150), Ha ocCHOBE METOANYECKUX
yKasaHum ns nybnukaummn « Cmamucmuka mex0yHapoOHOU mopa0oeriu mosapamu.
Konuenuuu u onpedeneHusi» CMTT 2010 2oda).

Onupasicb Ha cogepxaHue PII66CC (a B HEKOTOPbIX ClyYasx paclumpsas ero marepuan),

a Takke Ha «Pykoeodcmeo o usmepeHuro ennobasibHo2o rnpousgodcmea» EQK OOH, 6yayt
paccMOTPEHbI CMOXHbIE BOMPOCHI, TakMe Kak nepenpoaaxa TOBapoB 3a rpaHULIEN U ToBapbl
Ana nepepaboTky B pamKax cxem bechabpuruHoi opraHmsaumm rnobaabHOro nponsBoACTBa
(GN C.4 n G.7), oTMe4asi, rae KOPPEKTUPOBKY ANS NPUBEAEHUS UCXOAHBIX AaHHbIX,
NoKa3bIBaKOLLNX (OU3NYECKUIN TPAHCTPaHUYHbIA MOTOK TOBApOB, K OCHOBE yYeTa Npy CMEHe
9KOHOMMYECKOM COBCTBEHHOCTU, MOFYT Takke NoTpeboBaTb KOPPEKTUPOBOK MO CTPAHAM-
napTHepam?. ByaoyT npuBeaeHbl COOTBETCTBYHOLLME NPUMEPBI.

Bynet nobasneHo AanbHenwee pasbsiCHEHNE NEPenpPoaaXm TOBapoB 3a rpaHuLIEen
B pa3buBKe No cTpaHam-napTHepam Ha ocHoBe nyHkToB A5.31-A5.32 PII66CC. Kpome Toro,

1B Lenax coctaBleHUa permoHanbHbIX arpermpoBaHHbIX nokasaTernen Bce CTpaHbl OOJMKHbI MocneaoBaTeribHO
NPUMEHATb OOUH U TOT XXe NpuHUuNn.

2 910 paccMoTpeHue 1 noapasaen o ApYrux yernyrax B HacTosiee Bpems BxoaaT B pasaen |l («OtHeceHne
K CTpaHe-napTHepy») gononHenunsa 5 AMM Pr167. 3ToT maTepuyan NepeHoCUTCs B JAaHHOE LOMOSIHEHME.
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Oynet pobasneHa Tabnuua A5.3 us PII66CC, 4To6bl NpoMnnNtoCTPUpOBaTh B3aUMOCBSA3b
otpaxkeHua B CMTT m PI1B (v no mepe HeobxoanmocTu oHa byaeT paclumpeHa, YToobl
MPMBECTM LOMOMHMTENBHOE paccMOTpeHMe). ByayT naydeHsl apyrme npumepsi

13 npunoxeHus 5 PMI66CC Ha npeaMeT MX BKIOYEHMS B COOTBETCTBYIOLUME NOoApa3nens,
ecrnu 31o BygeT CoOMTEHO LienecoobpasHbIM.

Kpowme Toro, 6yayT npuBeneHbl CChINIKM Ha BONPOC «0bpaTHONM Nepenpogaxu ToBapoB
3a rpaHuLIen» 1 KOPPEKTMPOBOK, TpEBYEMbIX ANA Haanexallero OTHECEHUS K CTpaHaM-
napTHepam B Takux cornaileHusx, u3 rnaebl 10 («CyeT ToBapoB») Pr1b7.

Ycnyrn. ®paxT n cTpaxoBaHWe — HET CyLIECTBEHHbIX MU3MEHEHUN.

lMpoune ycnyrn. B gaHHoM pasgene byaeT paccCMOTPEHO OTHECEHUE K CTpaHaM-napTHepam
B Criyyae nHTennektyansHon cobctBeHHocTn (GN G.5), B TOM Yncre Takoe OTHECEHUE,
Korga BrnagernbLueM NpodyKTa UHTENNeKTyanbHOM COBCTBEHHOCTH ABMNSETCH CTPYKTypa
cneumanbHoro HasHayveHus (GN G.4); TpaHCnopT U ApYyrue KaTeropun yCnyr.

Kpome Toro, 6yoyT oTMeYeHbl KOHLIENTYarnbHble TPYOHOCTU, CBA3aHHbIE C OTHECEHUEM
K CTpaHaM-napTHepaM KpMNTOaKTUBOB 6e3 KOppeCcnoHANPYLLEro 0683aTenbCTBa,
nony4Yyaembix ManlHepamMmu/BanMgaTopamMu (CBsi3aHHbIE C 3TUM METOONYECKUE YKa3aHuWs
Mo peLleHnto AaHHOro Bonpoca 0yayT BKOYeHbl B HOBYHO pegakumto PIIE6CC).

[MoMumo aToro, 6yayT paccMOTPEHbI BO3MOXHbIE BOMPOChHI, KACAKLLMECA OTHECEHMS

K CTpaHaM-napTHepaMm, C COOTBETCTBYOLLMMM NpUMepamMun Ans TeX CnyyaeB, Koraa pesvaeHT
CTpaHbl, COCTaBMSALLEN CTaTUCTUKY, NpUobpeTaeT ToBapbl/ycnyr1 Yepes NocpeHNKOB.
Hanpvmep, pe3amaeHT cTpaHbl, COCTaBAAOLWEN CTaTUCTUKY (X), MOKynaeT ycnyru
FTOCTUHWYHOIO X035MCTBa UK TpaHcnopTa B Apyroun ctpaHe (Y) ¢ ncnonb3oBaHMeM
undpoBbIX NocpegHudecknx nnatdgopm (LMM)/Typonepatopa, 6a3npytowmnxca B Apyron
CTpaHe, He OTHOCSLLENCs K pe3naeHTaM CTpaHbl, COCTaBNALLEN CTaTUCTUKY (Z).

B nogobHom cny4vae gnsa ctpaHbl Typonepatopa/LIMI (Z) oTpaXeHuio NoAeXUT TONbKO
COOTBETCTBYHOLMIA COOp 3a NpeaoCcTaBeHVE YCyr, a HE BCA cyMMa (onupasch

Ha pekomeHgaumm GN C.4 n C.7), a octanbHas cyMMa JOJPKHa OTpaxaTbCs No CTpaHe,
SABNAIOLLENCS KOHEYHOWN CTOPOHOW, NpegocTasnsowen yenyru (Y) roCTUHUYHOrO
X035IMCTBa/TpaHcnopTa.

»> [eHexHble nepeBoabl. [leHexHble nepeBobl YacTO TECHO CBSA3aHbl C MUrpaLmen Mexay
OBYMS CTpaHaMu, 1 NOTOMY AaHHbIE O MOTOKaX AEHEXHbIX NepeBOAOB Mo CTpaHaMm-
napTHepam nomnesHsbl Ans aHanusa. B AaHHble 0 AeHexHbIX nepeBoax no naptTHepam
HeT HeobX0AMMOCTM BKINOYATb BCE CTPaHbl-napTHepbl. BMecTo aToro gaHHble
no cTpaHaM-napTHepam criefyeT CoCPeaoTOUUTb HA OCHOBHbIX KOPUAOPAX AEHEXHbIX
nepeBOAOB, TO €CTb Ha Napax CTpaH ¢ KpynHbIMKU noTokamu. B crniyyae 6onblumnHcTBa
CTpaH Ha HeborbLIOe KONMMYECTBO KOPUOOPOB OBObIYHO NpMXoAuTCH bonbLuas YacTb
NMOTOKOB AeHeXHbIX nepeBoaos. Kak ykasbiBaetcs B nyHkTe AS5.30 Pr156, B kayecTBe
OOMONHUTENbHBLIX CTaTen B AaHHbIX MraTeXHoro 6anaHca MoryT npeacTaBnsATbCcs
AaHHble 0 NOTOKaX AEHEeXHbIX NepeBofoB B OCHOBHbIE CTPaHbI-NMapTHEPbl U U3 TakuX
CTpaH, 0COBEHHO A1 OCHOBHbIX KOPMOOPOB Takux NOTOKOB. byayT npuBeaeHbl
COOTBETCTBYIOLLME CCbINKM Ha gononHeHune 4 («[eHexHble nepesodsbi») Pl167.
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CHa4vana 6ygyT npeAacTaBneHbl BCe BOMPOCHI, kacatoLwmecs (oMHaHCOBbIX
onepaumin/octaTkoB (KpoMe NpsiMbIX MHBECTULMIA), 32 YeM nocreayeT pacCMOTPEHNE
NPSAIMbIX MHBECTULMI (CM. «CxemMaTuyeckuii 063op»).

®durHaHcoBble MHCTPYMeHTLI (P66, nyHkTbl 4.152—4.154) HET CyLeCTBEHHbIX UBMEHEHUN

LleHHble Bymarn, LeHHble Bymarn ¢ oTAeneHHbIM KynoHoM, cornawenus PEMNO no ueHHbIM
Bymaram n genosurtapHble pacnucku. byayT nobasneHbl kpaTkue 06HOBMNEHMS, OCHOBAHHbIE
Ha paccMOoTpeHun B rmaBe 3 mpembezo u3daHus «Pykosodcmea rno KoopdUHUPO8aHHOMY
obcriedosaHuro rnopmaeberibHbIX UHeecmuuul» (Pykosodcmea o KOlU), oxBaTbiBatoLme
crnepywLiee:

» UCNoSib30BaHUE MEeXAyHapOAHOro aeHTnduKkaLumoHHoro Homepa ueHHbIx 6ymar (ISIN)
Npyv yKasaHum reorpadpnyeckoro OTHECEHUS LIeHHbIX Bymar

> OTHeceHue LieHHbIX Bymar, BbinyckaeMblX/XpaHUMbIX MEXOyHapoAHbIMY OpraHM3aumsaMu
N pervoHarnbHbIMU LEeHTpanbHbIMM 6aHKaMu, No pe3naeHTHON NpUHAAMNEXHOCTH

» [ONs 0eno3utapHbIX pacnucok B KOHLUE NyHKTa 4.161 6yaeTt gobaBneH NosiCHSOLWNNA
npuvep, rae byoer oTMeYeHo, YTO, HaNnpuUMep, amepukaHcKkMe 4eno3nTapHbie pacnmnckm
(AOP) asnstoTca obssaTensctBaMmu He oTHocAwmxes K CLUA MHCTUTYLMOHANbHbIX
eOuHWL, LeHHble Bymaru KoTopbix nexar B ocHoBe AP, a He o6sA3aTenscTBamu
ouHaHcoBbIX opraHusaumn CLUA, Beinyckatowmnx ALP.

30noTo B crniMTKax, BKIOYaeMoe B COCTaB MoHeTapHoro 3onota (Pl156, nyHkT 4.162) — HeT
CYLLLECTBEHHbIX U3MEHEHWI

CneuuaneHble npaBa 3aumcTeoBaHus (Pl166, nyHKT 4.163) — HeT CyLLeCTBEHHbIX
N3MeHeHW

Mpsamble nHBecTuumn. Kak n B PI66 (nyHKT 4.156), 6yaeT oTMeYeHo, 4YTo nX pacnpegenexue
no cTpaHaM-napTHepaM OCHOBaHO Ha CTpaHe HenocpeacTBEHHOro 3aeMLyuka/kpeguTopa,

a He CTpaHe KOHTpareHTa no onepauuun. byaet gobaeneHa cHOcka, ykasbiBaloLLasi Ha To, YTO
B «@marsioHHOM onpedeneHuu 0515 UHOCMpPaHHbIX MPAMbIX UH8eECMUUUU» (Y4emeepmoe
usdaHue) (304 nnu ero HoBad peAakLums) Ang CocTaBneHNst faHHbIX 06 onepawmsix

N NO3MLMAX, KacaroLLMXCA NPAMOro MHBECTUPOBaHMS, B pa3buvBKe MO CTpaHaM-napTHepam
HaCTONYMBO PEKOMEHAYETCH NCMONb30BaTh NPUHLIMN AOMKHUKa/KpeanTopa. Kpome Toro,

B AaHHbIN nogpasgen (NyHKT 4.157) 6yayT BHeceHbl cneaytolime obHoBneHus. KacarensHo
OOMNOMNHUTENbHBIX AAaHHBIX MO CTpaHaM koHe4vHoro nHeectopa (CKN) n koHeYHbIM
npuHumatowum ctpadam (KrC), a Takke BblAENEHUS TPAH3UTHBLIX CPEACTB OyaeT npvBedeHa
ccbinika Ha gonornHeHne 6 PIB57 «OToenbHble BONPOCH! NPSAMbIX UHBECTULMIAY .

[anee, bynet oTMe4veHo, 4YTo B «Pykosodcmee o KoopOuHUpo8aHHOMY 0bcried08aHU0
npsiMbix uHeecmuyut» 2015 eoda («Pykosodcmee no KOlpK 2015 eoda») n B 304
NPUBOOATCH pekoMeHaaLmu No coctasneHnto gaHHbix NMAN no ctpaHam-napTHepam

Ha OCHOBE HanpaBfeHHOCTU. ByayT NpuBeAeHb! CCbISIKM HA OCHOBHbIE MPUYMHBI
OBYCTOPOHHUX acummeTpun B AaHHbIX KOlMpW, npeactaBngembix CTpaHoOW 1 €€ OCHOBHbIMU
CTpaHaMu-KOHTpareHTamu, u3 BctaBku 6.5 «Pykoeodcmea rno KOlNpW 2015 2oda» v apyrnx
COOTBETCTBYIOLUNX JOKYMEHTOB, KOTOPbIE CTOJfb XKE 3HA4YMMbI 4518 TPUBOAMMOrO B JAHHOM
pasgerne pacCMOTPEHWS.
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CxemaTunyeckumn o63op

A BeeneHve
AreHTbl
CyeTa HOMUMHaMbHbLIX AepXKaTenen n KacToanaHoB

Keasukopnopauum

B CocTaBneHune AaHHbIX O TPAHCTPaHUYHbIX onepaumsx U No3uunsx B pasbuske No cTpaHaM-
napTHepam
ToBapsbl
Yenymm
[eHexHble nepeBobl
PUrHAHCOBbBIE UHCTPYMEHTHI
LleHHble Bymaru
LleHHble Bymaru ¢ oTAeneHHbIM KynoHOM
CornaweHust 06 obpaTHOM NOKynke LeHHbIX Gymar
[JdenosuTtapHble pacnucku
30Mn0TO0 B CruTKax, BKMOYaeMoe B COCTaB MOHETAPHOrO 30510Ta
CneumarbHble npaBa 3anMCcTBOBaHMS

Mpsmble nHBECTULMM

Nurepatypa

e GNC.4,C7 G4 G5nG.7. OTn MeToanyeckme OKYMEHTbI pa3meLLeHbl Ha CTpaHuue
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.orqg).

o «Pykosodcmeo ro nnamexHomy 6anaHcy u Mex0yHapoOHOU UH8ECMULUOHHOU Mo3uyuu»,
wecmoe u3laHue, rmasa 4

o «CnipasoyHuk 0nsi P66 o cocmasneHuto 0aHHbIX», NpunoxeHme 5

o «OmarnoHHoe onpederneHue 0519 UHOCMPaHHbIX NPSMbIX UH8ECMUUUL», Yemeepmoe
uzdaHue

o «Pykogodcmeo 1o kKoopOuHupogaHHoOMY o0bcriedo8aHuro MPsMbIX UHeecmuyuly, 2015 20d

e  «Pykogodcmeo o KoopOuHUpog8aHHOMY obcriedo8aHuU0 MOpmMebHbIX UH8eCcmMuyul»,
mpemee usdaHue

o «CnpasoyHUK 1o cmamucmuke UeHHbIx bymae», 2015 200

o «Cmamucmuka mexdyHapodHolU mopzaosniu mosapamu. KoHuenuyuu u onpedeneHus»,
2010 eod

o  «Pykoeodcmeo 1o mexdyHapOoOHbIM onepauyusm ¢ eHexHbIMu nepesodamu. Pykogodcmeo
Oniss cocmasumernel U nonb3oeamesieli»

e |IMF working paper WP/17/261 Asymmetries in the Coordinated Direct Investment Survey:
What lies Behind?
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[ononHeHne 12. CBA3n mexay
MeXOyHapoaHbIMWN CTaHQapTamum
MaKPO3KOHOMWUYECKOU CTaTUCTUKN

(O6HoBNEeHWe npunoxenus 7 Pl66)

UN3ameHeHuUss omHocumersibHO PINB6 ommeyeHb! xenmbimM ysemom

BBEOEHUE

[aHHoe gononHeHue npeacTaBnsieT cobor obHoBNeHNe npunoxenus 7 P66 n ctaBut cBoew
Lenblo NpeacTaByTb NOMb30BATENSIM Y COCTABUTENSAM LUMPOKYHO CXEMY CTAaTUCTUYECKMX CBA3EN
BHELLIHMX CYETOB HE TOSbKO C HaUMOHAINbHLIMU CHETAMM, HO TaKkKe 1 ¢ ApyrMMmu Habopamu
MaKpO3KOHOMUNYECKON CTaTUCTUKN. 3aecb ByayT npeacraBneHbl B3auMOCBA3N NaTEXHOro
H6anaHca 1 mexayHapoaHon nHeecTuumMoHHon nosuuun (MAM) ¢ HaumoHanbHLIMK cyeTamu,
CTaTUCTMKOWN rOCy4apCTBEHHbIX (DMHAHCOB, AEHEXHO-KPEAUTHOW 1 (PUHAHCOBOW CTaTUCTUKON

N CTaTUCTUKOM BHELUHEro gosnra.

CUCTEMA YYETA

B npaHHOM pasgene OyaeT pacluMpeHo paccMOTpeHue, NpuBoanMoe B NyHkTax A7.2—A7.3 Pl166.
ByoyT oyepyeHbl CXOACTBA U pasnuyus Mexay cucteMamm ydeta nnartexHoro 6anaHca/MUT]
W OpyrumMu Bugamm Makpo3KOHOMUYECKON CTaTUCTUKM.

KNACCUPUKALINA

BygeT paclmpeHo paccmoTpeHune, NnpuBoamMMoe B nyHkTe A7.4 Pl166. ByayT ykasaHbl cxoacTBa
1 pasnuuus B knaccudukauum mexay nnatexHbiM 6anaHcom/MUI n gpyrumm Bugamu
MaKpPO3KOHOMMUYECKON CTaTUCTUKM.

CBSA3U NINATEXHOIO BANTAHCA/MUIN C APYIOA MAKPO3KOHOMUYECKOW

CTATUCTUKOM
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VMcnonb3ysi cxemaTU4eckyo aguarpaMmmMy, B JaHHOM pasgene byaet npeacraeneH obumii o63op
LUMPOKMX CBsI3en nnaTtexHoro 6anaHca/MWII ¢ apyrmmu Buaamm Makpo3KOHOMMUYECKOM
ctatnctukm (puc. 1. «CBsA3M nnaTexxHoro 6anaHca 1 MexgyHapoaHON UHBECTULIMOHHOM NO3MLMK
C APYrMMU MaKpO3KOHOMMUYECKUMU cHeTammy»). MNocne aToro 6yaeT NnpMBEAEHO OnUcaHne
OCHOBHbIX CBSI3€/ BHELLHWNX CHETOB C KaXkAbIM M3 OCHOBHbLIX HAGOPOB MaKpPO3KOHOMUNYECKUX
OaHHBbIX.
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PucyHok 1. CBAA3M nnaTexHoro 6anaHca u MexayHapoaHon MUHBECTULIMOHHOW NO3ULMKn
C APYrMMM MaKpO3KOHOMMUYECKMMU cYeTaMmn

REAL SECTOR FISCAL SECTOR
National Accounts Fiscal Accounts
Consumption Revenue
Private Consumption Taxes
Government Consumption Grants
Investment Expenditure
Private Investment Current expenditure
Government Investment ow/Interest on external debt
Net Exports of Goods and services Capital Expenditure
» Exports of Goods and services Overall Balance
#Imports of Goods and services Financing
Domestic bank borrowing

Domestic Non-bank borrowing
External Financing(net)
ow/ Debt securities (Bonds etc)

Loans & Other
EXTERNAL SECTOR MONETARY SECTOR
Balance of payments Depository Corporations Survey(Derived Flows)
Current account Assets
Balance on Goods and services Net Foreign Assets
Exports of Goods and services Central Bank
Imports of Goods and services Claims on non-residents
Primary Income(net) Liabilities to non-residents -----=
Interest debits, Government < Other Depository Corporations
Secondary Income(net) Claims on non-residents
General Government Liabilities to non-residents ——
Intergovermental grants <+——— Domestic Claims
Capital Account Net Claims on Government
Capital transfers Claims on Other Sectors
General Government  €====------euo2 Other Items Net
1IP IIP Liabilities
Financial Account (Transactions) Broad Money
Ope_n_ing Net Acquisition Net Revalu Chg;geers in CIO§i_ng
Position of Financial | Incurrence | ations Volume | POsition
Assets of Liabilies | | ____d -
Direct Investment et —J
Portfolio Investment -
Financial Derivatives ‘4{—/
Other Investments <
Reserve Assets 4—‘
Errors and Omissions

MICTOYHWMK: aBTOop.

a) Cesasu nnarexHoro 6anaHca/MWUI ¢ cuctemon HauMOHaNbHbIX CHETOB

B pnaHHOM pa3gene G6yayT noAYepKHYTbl KOHKPETHbIE KOMMOHEHTbI NnaTexHoro 6anaHca,
KOTOpble NHTErpuUpoBaHbl B cCUCTeMY HaLmoHanbHbIx cvetoB (CHC). bByayT Takke
npegctasneHbl cea3n MUI co cuetom ocmarnsHoeo mupa CHC.

MpuBogmmoe B nyHkTax A7.5—-A7.9 Pl156 paccmoTpeHne GyaeT coxpaHeHo, Kak

n Tabnuua A7.1, c BO3MOXHbIMM OOHOBNEHUAMU. B aTom pasgene 6yayT npMBeAeEHbI CChINKN
Ha cooTBeTCTBYHOLLME 06HOBMNEeHNs B rase 19 P67 (rnase 14 Pr166), apnsatowuecs
pesynbtatoM GN B.4 «CornacoBaHue NOTOKOB M 3anacoBy, NOCBSALLEHHOIO
coaniacogaHHoOcmu mMex0y rrnamexHbiM 6anaHcom/MUIT u HayuoHanbHbIMU cHemamu.
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b) CBsas3u nnatexHoro 6anaHca/MUI co ctatucTukomn rocyaapcTBeHHbIX (hpMHAHCOB

B aTom pasgene 6yayT npeacTtaBneHbl CBA3M nnatexHoro 6anaHca/MUI co ctatnctnkon
rocyaapcTBeHHbIX (prHaHcoB. OCHOBHBIMW JOKYMEHTaMM, UCMOMNb3YyeMbIMU NS LaHHOTO
pasgena, 6yayT npunoxeHue 6 «CBA3n ¢ opyrumu cuctemaMmm Makpo3KOHOMUYECKMX
AaHHbIX» (MyHKTbl A6.54—A6.110) «CrpasoyHuka 0nsi PI166 no cocmaeneHuro daHHbIX»,
npunoxexue 7 «Ceasu mexay CI'd 1 nnatexHsiM 6anaHcoM U MeXxayHapoaHowm
WHBECTULIMOHHOM no3uumnen» (MyHkTbl A7.75—A7.98) «Pykogodcmea 1o crmamucmuke
eocydapcmeeHHbIX puHaHcos» 2014 eoda (PCIr® 2014 2oda) n 0630p CBSA3EN BbICOKOrO
YPOBHS, MPeACTaBMEHHbIN B OHNarH-kypce CI'dx — moaynb 8: «cnonb3oBaHue CI o
ONs Lernen nonuTukny.

c) CBsasu nnartexHoro 6anaHca/MWUI ¢ geHeXHO-KpeaAUTHOW U (hMHaAHCOBOWM
CTaTUCTUKOMN

B aaHHom pasgene 6yayT onvcaHbl B3aMMOCBSA3M Onepauuii i OCTaTKoB AENO3UTHbIX
Kopropauuwn, LieHTpanbHoro 6aHka 1 npoYnx oMHaHCOBbLIX KOPMOPALMIA BO BHELLHNX cHeTax
C COOTBETCTBYIOLUMN pa3geniamu JEHEXHO-KPEAUTHOM U (hMHAHCOBOW cTaTtUCTukK. byayT
ncnonb3oBaHbl « CripagoyHuk 0515 Pl66 o cocmasnieHuto 0aHHbIX», Mpunoxexme 6 «Ceasn
C ApPYIMMU CUCTEMaMN MaKpO3KOHOMMYECKNX AaHHbIX» (MyHKTbl A6.31-A6.53);
«Pykogodcmeo 1o 0eHexxHO-kpedumHoU U ¢huHaHco80U crmamucmuke U CripagoYyHUK 1o ee
cocmasneHuto» (PAOKOCCC 2016 2o0a), npunoxeHue |, pasgen IV «CBasn mexay AeHEXHO-
KPEeOUTHON CTaTUCTMKOM M CTaTUCTMKOW BHELLHEro cektopay (NyHkTbl Al.14-A1.24).

d) Cesa3n mMexgyHapogHOW MHBECTULIMOHHOW MO3ULIMKN CO CTaTUCTUKOW BHELLUHEro
ponra

B TtekcTe OyayT BblaeneHbl Te KoMnoHeHTbl MUI, KOoTopble COCTaBMAOT BHELUHWIA SO,

W NpeAcTaBneHbl CyLLecTByOLWMne pasnuums. byayT ykaszaHbl CBA3M pasnmyHbIX
PYHKLMOHAmNbHbIX KATErOPUN, MUHCTPYMEHTOB N NHCTUTYLIMOHAnNbHbIX eauHuy, mexay MAT

N CTaTUCTUKOM BHELLHEro gonra. B gaHHom pasgene 6yayT ncnonb3oBaHbl NyHKTbl 2—6

n Tabnuua A4.1 n3 npunoxeHus 4 «Bsanmocessb Mexay HaumoHanbHeiMu cyetamu n MU »
«Pykosodcmea o cmamucmuke 8HewHe2o Oosiza». Pasgen ByaeTt Takke cogepxatb
COOTBETCTBYIOLLME CCbINIKM Ha «Pykosodcmeo rno cmamucmuke doniea 20cydapcmeeHHO20
cekmopa» Ons cocTaBUTENEN 1 Nonb3oBaTenemn, KOTopbiM MOXeT TpeboBaTbesi 6onee
noapobHasi MHopMmaLUs O cornacoBaHUM CTaTUCTUKN BHELLHENO Aofira Co CTaTUCTUKOM
Jonra rocygapCTBEHHOro cekropa.
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CxemaTunyeckumn o63op

A BeeneHuve

B Cuctema yyeta

C Knaccudukauus

D CBs3u nnatexxHoro 6anaHca 1 MexxgyHapoAHOW UHBECTULMOHHOW NO3MLMKN C OPYTUMHU

Habopam MaKpO3KOHOMMUYECKOM CTAaTUCTUKK

a) Ceasn nnartexHoro 6anaHca/MUI ¢ cuctemMon HaunoHanbHbIX CHETOB
b) Cesasn nnatexHoro 6anaHca n MU co cTaTMcTMKOM rocyaapCTBEHHbIX (PUHAHCOB
c¢) CedA3u nnatexHoro 6anaHca n MU ¢ geHeXxxHo-KpeaAUTHOM M PUHAHCOBOW CTaTUCTUKON

d) cBA3n MexayHapogHOW MHBECTULIMOHHOW NO3ULMM CO CTAaTUCTMKOM BHELLUHEro gonra

Nurepartypa
e Pli66, npunoxeHwne 7.

o «CnpaeoyHuk 0nsi PI166 no cocmasneHuro daHHbIX», NpunoxeHune 6 (nyHkTol A6.31—
A6.110).

o PCI® 2014 200a, npunoxeHue 7 «Ceasn mexagy CI'® n nnatexHoiM 6anaHcom
N MeXayHapoaHON MHBECTULMOHHOMN No3uumnen» (NyHKTbl A7.75—-A7.98)

e  OnnariH-kypc CI'dx — moayne 8 «McnonssoearHue CI® Onda yened nonumuku»

o PJK®CCC 2016 200a, npunoxenue |, pasgen IV «CBa3n mexay OeHEXHO-KpeauTHOM
CTaTUCTUKOW M CTAaTUCTUKOW BHELUHEro cektopa» (MyHKTbl Al.14—A1.24).

¢ «Pykoeodcmeo o cmamucmuke eHewHez20 donea» 2014 2oda, npunoxeHve 4, pasgen
«CBA3b Mexay cTaTUCTMKOM BHelwHero gonra u MUM» (nyHkTbl 2—6 1 Tabnuua A4.1).

e «Cmamucmuka donea 2ocydapcmeeHHo020 cekmopa. Pykoeodcmeo O0rnisi cocmasumeriel
u none3ogamerneti», 2013 209, npunoxeHue | «Bzanmoceasb Mexay ctTaTUCTUKOM gonra
rocyapCTBEHHOrO CEKTOPA M CTAaTUCTUKOW BHELLHEro Jorray
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[ononHeHnne 13. NameHeHns1 Mo CpaBHEHUIO
c PlI66

Mo OaHHOMY OONONTHEHUIO HE NOAroTOBN1EHO aHHOTUPOBAHHOIO NiiaHa-npocneKkTa.
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NononHeHne 14. CtaHgapTHbIE KOMMOHEHTHI
N oTOesNbHble apyrme ctaTby

Mo OaHHOMY OONONTHEHUIO HE NOAroTOB1E€HO aHHOTUPOBAHHOIO NiiaHa-npocneKkTa.
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