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Exercise

Resources

INTEREST STOCKS
Uses Liabilities
S11 | S12 | S14 S11 | S12 | S14
0 12 0 600 0
S11 0 S11
i
(O]
7 3000 | 1000 0
512 150 30 0 2 S12
S14 0 48 0 S14 0 2400 0
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Exercise

e Calculate the Reference Rate
e Calculate FISIM on loans

 Calculate FISIM on deposits




FISIM

Resources

INTEREST (in €)

Example

STOCKS (in €)
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Example

Resources

INTEREST (in €) STOCKS (in €)
Uses Liabilities
S11 | S12 | S14 S11 | S12 | S14
0 12 0 0 600 0
S11 " S11
650\ 36 e r= 150€/3000€ < ﬁ S12. 3000, 1000 0
Sl N = 50/ < - —
S14 0 48 0 S14 0 2400 0
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Resources

INTEREST (in €)

Uses
S11 | S12 | S14
0 12 0
S11
150 30 0
S12
S14 0 48 0

FISIM | to S.11= (.

Example

STOCKS (in €)
Liabilities
s11 | s12 | s14

0 600 0
m S11
g 3000 | 1000 0
2 |s12
s14 0 (2400 O
INTEREST RATES (in %) FISIM pto S.11=
( rd - rr) * Stock D=
S11 | s12 | s14 1% *600€ =6¢€
s11 R FISIM ,to S.14=
5 3 - ( rd = rr) * Stock D=
SIEA / 1 % * 2400 € = 24 €
el f 71—

/

) ¥ Stock =2 % * 3000 € = 60 €
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Example
Solution to the example above:

FISIM_ = 60 € to non-financial enterprise (S11)

FISIMp = 24 € to households (S14)
FISIMp = 6 € to non-financial enterprise (S11)
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