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SUSTAINABLE FINANCE
PRACTISE

Added value to investments in sustainable development.

Deloitte.
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Strategy

STRATEGIC
ES G PLANS

Strategic ESG plans for real estate

companies, adapted to the real
necessities of our clients.

Certifications

GRESB
ALIGNMENT

GRESB benchmark rating for the Real
Estate portfolios of our clients.

Transactions

M&A
benchmarking

Green Asset Ratio preparation.
Climate Stress test preparation

DRIVERS
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ESG
RATINGS

ESG Rating for the Real Estate
Companies affecting Credit

Rating.
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Reporting

EU TAXONOMY
CSRD/TCFD

EU Taxonomy alignment

Non-financial disclosures

ES G CONSULTANCY SERVICES

Consultancy services linked to ESG,

focused on value creation, e.g.
carbon footprint calculation or
neutrality plans.

REAL ESTATE & ENERGY

EFFICIENCY CERTIFICATIONS

Sustainability & Efficiency
certifications through a wide-
experienced team of specialists.

ESG
DUE DILIGENCE

ESG Due Diligence within transaction
or financing processes of both real
estate assets and portfolios.

GREEN FINANCING
INSTRUMENTS

Report & Issuance of

Green Debt instruments

according to ESG
principles.

SOCIO ENCONOMIC
ENVIRONMENTAL IMPACT
REPORTS

Report the impact of the analyzed

project in society, economy and
environment.

NET ZERO CARBON

Carbon Footprint
Calculation (Corporate,
Portfolio, Assets) embodied
& operational emissions.

GHG protocol

Net Zero Carbon pathway
(SBTi Targets)

Offsetting strategy

Power Purchase
Agreements

Energy, water and waste
data optimization.

Fit for 55 — EU Taxonomy
implementation in
construction activities.

UNECE

better risk-adjusted returns to investors. (BlackRock Website)

Incorporating financially material environmental, social, and/or governance information into investment
research and decision-making, based on the conviction that sustainability-integrated portfolios can provide

Deloitte.




MARKET EVOLUTION
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Sustainable debt Figure 1: Annual sustainable debt issuance, 2013-2021
Behaviour-based @ Issuance ($ billon)
non-specified use of proceeds 1800
1600 1643.7  w Suystainability-
* Green bonds * Sustainability-linked bonds linked bond
* Green loans * Sustainability-linked loans 1400 = Sustainability
* Sustainable bonds bond
* Social bonds 1200
1000 m Green loan
* Green bonds are the largest * The fastest growth for
contributor to the overall sustainability themes in debt 800 762.7 o
sustainable debt market, making issuance in 2021 came from 577 0 - ISUkStz'Tab'l'ty'
up 45% of the $4 trillion of sustainability-linked loans and 600 Inked loan
sustainable debt issued through bonds; 400 314 8 = Social bond
2021; * Sustainability-linked debt 200 144 7 241 6 -
* Social and sustainability bonds, instruments are becoming more 28.7 2 882 - u Green bond
which finance social and and more prevalent in today’s debt 0 - =
community-based projects also market because they allow 2013 2014 2015 2016 2017 2018 2019 2020 2021
rose to new heights in 2021; enhanced flexibility; Source: BloombergNEF, Bloomberg L.P.

Source: BloombergNEF: https://about.bnef.com/blog/sustainable-debt-issuance-breezed-past-1-6-trillion-in-2021/ & https://about.bnef.com/blog/sustainable-debt-issuance-breezed-past-1-6-trillion-in-2021/
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https://about.bnef.com/blog/sustainable-debt-issuance-breezed-past-1-6-trillion-in-2021/
https://about.bnef.com/blog/sustainable-debt-issuance-breezed-past-1-6-trillion-in-2021/
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Living costs are

reduced due to

the use of green
homes.

Increased Budget surplus
mortgage lending rise and improve

for sustainable households'
housing ability to pay

Source: Green Finance, paper,

Paloma Taltavull, REM, Universidad de Alicante
Increased

purchase capacity
decreases the risk

reliability of credit default DeIOittE-

Increased
borrowers'
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BlackRock lost $90bn investing in fossil Materiality
fuel companies, report finds

World's biggest fund manager urged to invest in clean energy for
good of the climate and its investors

Fﬁ

“Awareness is rapidly changing,
and | believe we are on the
edge of a fundamental
reshaping of finance. The
evidence on climate risk is
compelling investors to
reassess core assumptions

— w8/ i et about modern finance.”
1 o0 BTN fop g [vestors I ot trge ol cempanies. Fhstograh 2osnar Gmbr/amy & Larry Fink, CEO Blackrock

BlackRock, the world’s biggest investor, has lost an estimated $90bn over the
last decade by ignoring the serious financial risk of investing in fossil fuel
companies, according to economists.

Double materiality

Deloitte.
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United g&é Smart

Sustainable
Cities

A preliminary
work with
Public
Institutions

. . Real Estate Market Advisory Group (REM)
G u Id e‘ I nes o n too I s a n d The UNECE Real Estate Market Advisory Group is a team of specialists, which assists the Committee on Urban

Development, Housing and Land Management and the Working Party on Land Administration to develop stronger

m'eCha nis mS to fi na nce sma rt housing real estate markets.

The activities of the Advisory Group address the following topics:

SUStainable Cities prOjeCts ¢ Energy efficient housing

= Fire safety
A U4SSC deliverable Affordable and social housing, and real estate economics (including sharing economy)

Housing finance (including transparent and advanced financial products for housing)
Management of multi-apartment buildings

Property valuation and registration

Smart and sustainable urban development

Land markets and land administration
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Raul Garcia Rodriguez

REM

Deloitte Risk Advisory Director
Sustainable Real Estate Leader CE

Deloitte.
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