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Standards for Cargo insurance

* Standards for Cargo insurance was developed in the ‘90s
(UN/EDIFACT IFTMCA Insurance Cargo Advice)

* Currently policies/certificates are issued as PDF or paper

* When “TradeWaltz” started it’s service, the insurers came up
with a unified insurance data format based on updated practice.



TradeWaltz

* Platform for exchanging
blockchain based trade
documents

e Started service in 2022

* Now active in Japan with 60
large corporations using the
system

» Starting to connect with other
platforms(mainly Asian
countries)
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TRADE ECOSYSTEM

Trade Ecosystem

Toward an Open and
Global Trade
Ecosystem

International trade is a highly complicated
system that involves many different types of
participants and as such, is considered
impossible to digitalize with existing
technologies. Using blockchain technology,
we are building a new platform,
"TradeWaltz=™, that will enable all

participants to share information and
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* CIDA(Cargo Insurance Data Association) was established (_http://cargo-insurance-data.com/)

» CIDA is disclosing the unified data set used on the TradeWaltz platform.
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CIDA

Cargo Insurance
Data Association

About us

Cargo Insurance Data Association (CIDA) is a nonprofit and
independent organization established by global marine
insurers. Our purpose is to facilitate digitalization on trade
from the insurance sector.

Our mission

In order to facilitate the seamless digital trade
transactions, interoperability is the key. Interoperability

will be achieved by standardization of data formats. Our

mission is to create neutral and simple data
standards with the harmonization of marine cargo
insurers.

Why standards for insurance?

Why standards for insurance?

Cargo insurance certificate/policy is an essential document for
international trading. Trading is transforming into paperless and digital
nowadays. This means Cargo Insurance certificates/policies are
transforming into digital format so it could be transferred digitally, along



https://cargo-insurance-data.com/

I Raising awareness “Unified data format among platforms/countries is needed!”
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Standards needed on;

 difference of data items (e.qg. “shipper reference number”, “place

of issuance”, “vessel IMO number”...)

 difference of data formats (e.g. “varchar 30 characters”, “integer 8
characters”)

+ difference of the definitions (same item name but some difference
of definition by countries)



