
W o rk s h o p  o n  Fin a n c ia l 
Ac c o u n t s

Burcu  TUNÇ

Data  Governance  and  Sta tistics Departm ent
Mone tary and  Financia l Data  Division

14-16 Novem ber 2022

Bru sse ls



Tu rk ish  Fin a n cia l Accou n t s : Da t a  
Sou rce s  An d  Re la t e d  Issu e s



CONTENTS Tu rk ish Fin a n cia l Accou n t s

Da t a  Sou rce s

Ch a lle n ge s



Fin a n cia l Accou n t s  o f Tü rk iye



Disse m in a t ion

5



Da t a  
Tra n sm iss ion  
t o  
In t e rn a t ion a l 
Orga n iza t ion s

6

 Eurosta t - Annua l Transm ission

• Table  710 - Stocks, consolida ted

• Table  720 - Stocks, nonconsolidated

• Table  610 - Transactions, consolidated

• Table  620 - Transactions, nonconsolida ted

• Table  621- Othe r Changes in  Volum e  Accounts

• Table  622 - Valua tion  Adjustm ents

 Eurosta t - Quarte rly Transm ission (Tab le 27- Financia l Accoun ts of Genera l 
Governm ent)

 OECD - Quarte rly Transm ission  (Tab le 710 ,720 ,610 ,620) 

 BIS - Quarte rly Transm ission  (stocks)



Pu b lica t ion s

1 h ttps://tcm bblog.org/wps/wcm /connect/b log/en /m ain%20m enu/ana lyses/household_indeb tedness_leve l
2 h ttps://tcm bblog.org/wps/wcm /connect/b log/en /m ain+m enu/ana lyses/on+turkeys+tota l+deb t 
3 h ttps://www.b is.org/ifc/pub l/ifcb51.h tm
4 h ttps://con ten t.iospre ss.com /journa ls/sta tistica l-journa l-of-the -iaos/36/4?sta rt=30

7

 Quarte rly report

https://www.tcm b.gov.tr/wps/wcm /connect/en /tcm b+en/m ain+m enu/publica tio

ns/reports/financia l+accounts+report

 CBRT Blog papers1,2

 BIS-IFC papers3,4 (Sum m ary ou tcom es of the  
In te rna tiona l Workshop  on  the  Use  of Financia l 
Accounts he ld  a t Istanbul on  18-20 March  2019 
coord ina ted  by CBRT and  IFC jo in tly)

 Thesis 

https://www.bis.org/ifc/publ/ifcb51.htm
https://www.bis.org/ifc/publ/ifcb51.htm
https://www.bis.org/ifc/publ/ifcb51.htm
https://content.iospress.com/journals/statistical-journal-of-the-iaos/36/4?start=30
https://www.tcmb.gov.tr/wps/wcm/connect/en/tcmb+en/main+menu/publications/reports/financial+accounts+report
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Adm inistra tive  Da ta Adm inistra tive  Da ta Adm inistra tive  Da ta
Counte rpart 
Da ta

Adm inistra tive  
Da ta

In te rna tiona l Investm ent 
Position , Ba lance  of 
Paym ents

Counte rpart Da ta
Money and  Banking 
Sta tistics

Governm ent 
Finance  Sta tistics Survey Da ta

Counte rpart 
Da ta
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Mon e t a ry Go ld  & SDR Adm inistra tive  Da ta
Cu r re n cy & De p os it s Money and  Banking Sta tistics Counte rpart Da ta

De b t  Se cu r it ie s Securitie s Sta tistics Counte rpart Da ta

Loa n s Money and  Banking Sta tistics Counte rpart Da ta

Sh a re s  a n d  Ot h e r  Eq u it y Adm inistra tive  Da ta Counte rpart Da ta

In su ra n ce  Te ch n ica l Re se rve s Adm inistra tive  Da ta

Ot h e r  Accou n t s  Re c. /  Pa y. Adm inistra tive  Da ta Counte rpart Da ta

 At Instrum ent Leve l

 At Sector Leve l

Data  Sources



Fin a n cia l 
Accou n t s  o f 
Tu rke y
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Hie ra rchy of Data  
Sources

• Published  Sta tistics with  Metada ta
Re lia b ilit y

• Money and  Banking Sta tistics : BRSA 
Supervision  Package

• Insurance : Treasury supe rvision  on  
insurance  da ta

Re gu la t o ry a n d  Su p e rvisory 
Da t a

• IIP and  BOP of IMF
(BPM6) 

• GFS of IMF (GFSM)
Com p lia n t  w it h  In t e rn a t ion a l St a n da rds

 Financia l Accounts a re  Secondary Sta tistics com piled  from  MBS, GFS, IIP, 
BOP, Securitie s Sta tistics



Da t a  Sou rce s  in  De t a il



Non -Fin a n cia l 
Corp ora t ion s  
(NFCs)
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Cou n t e rp a r t Da t a :

Ba la n ce  Sh e e t  Da t a  
o f NFCs (An n u a l):

High-frequency coun te rpart 
da ta  a re  com plem ented  
with  annua l ba lance  shee t 
da ta

• Mon e y a n d  Ba n k in g St a t is t ics (Month ly)
• IIP (Month ly)
• Se cu r it ie s St a t is t ics (Weekly)
• FA of o t h e r se ct o r s
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Fin a n cia l Asse t s
Fin a n cia l In s t ru m e n t s

Lia b ilit ie s

Non -Fin a n cia l Corp ora t ion s Non -Fin a n cia l Corp ora t ion s

Mon e t a ry Go ld  a n d  SDR

BS Cu rre n cy
MBS,IIP De p os it s

MBS,C,SS,IIP De b t  Se cu r it ie s MBS,C,SS,IIP

MBS,IIP,C Loa n s MBS,C,IIP

MBS,C,IIP,LS,BS Sh a re s  a n d  Ot h e r  Eq u it y MBS,C,IIP,LS,BS

C (ICPF) In su ra n ce  a n d  Pe n s ion s  
Sch e m e s

MBS Fin a n cia l De r iva t ive s MBS

C,BS,MBS Ot h e r  Accou n t s  Re ce iva b le /
Pa ya b le MBS,C,IIP,BS

BS: Balance  Shee ts of Non-financia l Corpora tions IIP: In te rna tiona l Investm ent Position C: Counte rpart In form ation
ICPF: Insurance  Com panie s and  Pension  Funds Sta tistics MBS: Money and  Banking Sta tistics LS: Holde rs of Listed Share s

SS: Securitie s Sta tistics R: Calcu la ted  as re sidua l

NFCs:

Da t a  Sou rce s

• Balance  shee t da ta  a re  used  
for the  com pila tion  of 
«currency», «shares and  
othe r equity» and «othe r 
accounts rece ivable /payable» 
item s

• Quarte rly va lues for these  
item s a re  ca lcu la ted  by using 
GDP growth  ra te
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S12-FINANCIAL SECTOR        

 S121 Centra l Bank

 S122 Deposit Taking Corpora tions (com m ercia l banks)

 S123 Money Marke t Funds

 S124 Non-MMF Investm ent Funds

 S125 Other Financia l In te rm ediaries (excep t ICPF)

 S126 Financia l Auxilia rie s

 S127  Captive  Financia l Institu tions and  Money Lenders

 S128 Insurance  Corpora tions

 S129 Pension  Funds

Fin a n cia l 
Se ct o r : 

Cove ra ge
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S121-CB

S122-De p os it  
Ta k in g 
Corp ora t ion s S123-MMFs

S124-Non -
MMFs

S125-Ot h e r  Fin a n cia l 
In t e rm e d ia r ie s  (e xce p t  
ICPF)

S126-Fin a n cia l 
Au xilia r ie s

S128-
In su ra n ce  
Com p a n ie s S129-PFs

CBRT 
accounting 
records

Monthly Money 
and Banking 
Sta tistics

Türkiye
Electronic 
Fund Trading 
Pla tform  

Türkiye
Electronic Fund 
Trading 
Pla tform  

Capita l Marke t 
In te rm ediary Institu tions’ 
Sta tistics

Borsa Istanbul (BIST) 
Balance  Shee t

Ministry of 
Treasury and  
Finance  
Insurance  
Com panie s 
Sta tistics

Türkiye
Electronic Fund 
Trading 
Pla tform  

Listed  Shares ' 
Hold ings (MV of 
Shares)

Banking Regula tion  and  
Supe rvision  Agency (BRSA) 
Financia l Leasing, 
Factoring and  Finance  
Com panie s Sta tistics BRSA Balance  Shee t

Turkish  Natural 
Catastrophe  
Insurance  Pool 

Saving Deposit and  
Insurance  Fund 
Balance  Shee ts (SDIF)

Agricultura l 
Insurance  Pool

Listed  Shares ' 
Hold ings (MV 
of Shares)

Fin a n cia l 
Se ct o r : 

Da t a  Sou rce s



Financia l Sector 
Consolida tion  Process 

CB-S121 Dep . Tak. Ins-
S122 MMFs-S123 Non-MMFs-

S124
Othe r Fin .In t.-

S125 Fin .Aux.-S126
Insurance  

Com panies-
S128

PFs- S129

Cons.OMFIs

Cons. MFIs

Cons. Financia l Sector (S12)

From In t ra  consolida ted  tab les to  in t e r consolida ted  tab les 
Fin a n cia l 
Se ct o r : 

Con so lid a t ion



Ge n e ra l 
Gove rn m e n t :

Da t a  Sou rce s

GFS is com piled  by 
Min istry of Treasury and  
Finance

Ma in  Sou rce s o f
Ge n e ra l Gove rn m e n t Se ct o r Da t a

Cou n t e rp a r t Da t a

Gove rn m e n t  Fin a n ce  St a t is t ics  (GFS)
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Hou se h o ld s :

Da t a  Sou rce s
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 Counte rpart da ta

Fin a n cia l Asse t s

Fin a n cia l In s t ru m e n t s

Lia b ilit ie s

Mon e t a ry Go ld  a n d  SDR

R Cu rre n cy
MBS De p os it s

C,SS,IIP De b t  Se cu r it ie s

MBS Loa n s MBS,C

MBS,LS,C,IIP Sh a re s  a n d  Ot h e r  Eq u it y

C(ICPF) In su ra n ce  a n d  Pe n s ion s  
Sch e m e s

MBS Fin a n cia l De r iva t ive s MBS

C,BS,MBS Ot h e r  Accou n t s  Re ce iva b le /
Pa ya b le MBS,C,BS

BS: Balance  Shee ts of Non Financia l Corpora tions IIP: In te rna tiona l Investm ent Position C:Counte rpart In form ation
ICPF: Insurance  Com panie s and  Pension  Funds Sta tistics MBS: Money and  Banking Sta tistics LS: Holde rs of Listed Share s
SS: Securitie s Sta tistics R: Calcu la ted  as re sidua l
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Fin a n cia l Asse t s

Fin a n cia l In s t ru m e n t s

Lia b ilit ie s

Mon e t a ry Go ld  a n d  SDR

Cu rre n cyBS
MBS De p os it s

BS De b t  Se cu r it ie s

MBS Loa n s MBS

MBS Sh a re s  a n d  Ot h e r  Eq u it y BS

In su ra n ce  a n d  Pe n s ion s  
Sch e m e s

MBS Fin a n cia l De r iva t ive s MBS

MBS Ot h e r  Accou n t s  Re ce iva b le /
Pa ya b le MBS

BS: Balance  Shee ts of NPISH IIP: In te rna tiona l Investm ent Position C:Counte rpart In form ation
ICPF: Insurance  Com panie s and  Pension  Funds Sta tistics MBS: Money and  Banking Sta tistics QS: Holde rs of Listed Share s
SS: Securitie s Sta tistics R: Calcu la ted  as re sidua l

Non -Pro fit
In s t it u t ion s  
Se rvin g 
Hou se h o ld s :

Da t a  Sou rce s

 Counte rpart da ta  

 Balance  shee t da ta
(annual)



Re st  o f t h e  
Wor ld :

Da t a  Sou rce s
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Mon e y a n d  
Ba n k in g
St a t is t ics  

In t e rn a t ion a l 
In ve s t m e n t  Pos it ion  

a n d  
Ba la n ce  o f Pa ym e n t s

Fin a n cia l 
Accou n t s  

Cou n t e rp a r t  
Se ct o r s

10% 1%89%

IIP and  BoP are  the  m ain  
da ta  sources
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BALANCE OF 
PAYMENTS

INTERNATIONAL 
INVESTMENT 

POSITION

MONEY AND 
BANKING 

STATISTICS

FINANCIAL ACCOUNTS 
COUNTERPART SECTORS

Financial  assets
Currency and deposits x

Currency x
Transferable deposits x
Other deposits x

Debt securities x x
Loans x x x (Financ ial  Intermediaries)

Equity and IF Shares/units x x x (Financ ial  Auxi l iaries)

Financial  der ivatives x
Other accounts receivable x x x

Trade credits and advances x x
Other x x (Financ ial  Intermediaries & Auxi l iaries)

Asse t s o f t h e  RoW Lia b ilit ie s o f IIP & BOP

Re st  o f t h e  
Wor ld :

Fin a n cia l 
Asse t s
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Lia b ilit ie s o f t h e  RoW Asse t s  o f IIP & BOP

BALANCE OF 
PAYMENTS

INTERNATIONAL 
INVESTMENT 

POSITION

MONEY AND 
BANKING 

STATISTICS

FINANCIAL ACCOUNTS 
COUNTERPART SECTORS

Liabi l i ties
SDRs x (Central  Bank)

Currency and deposits x
Currency x
Transferable deposits x
Other deposits x

Debt securities x x
Loans x x
Equity and IF Shares/units x x
Financial  der ivatives x
Other accounts payable x x x

Trade credits and advances x x
Other x x (Financ ial  Intermediaries & Auxi l iaries)

Re st  o f t h e  
Wor ld :

Lia b ilit ie s



Ch a lle n ge s



Ch a lle n ge s &
Fu t u re  Work
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 Im p rove d a t a  q u a lit y

 counte rpart study with  Min istry of Treasury and  Finance

 im prove  the  tim e liness of da ta  reporting for som e  sub-sectors

 Im p rove  cove ra ge

 includ ing e -m oney institu tions, portfo lio  m anagem ent com panies

 m ore  de ta iled  sectora l cove rage  from  IIP & BOP

 En h a n ce  d a t a b a se s

 Crea ting a  m ore  flexib le  da tabase

 In tegra ted Accounts of 
Türkiye

 SNA 2025

 Producing FX positions
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Thank you…

e-m ail: burcu .tunc@tcm b.gov.tr



www.tcm b.gov.tr
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