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Micro, small and medium-sized enterprises (MSMEs) are the main drivers of economic development in the 
economy and for various reasons they have been severely affected by the pandemic.

In most cases, MSMEs lack the financial means to overcome delays in the supply of raw materials caused by 
disruption or interruption in supply chains.

One of the main challenges for these companies is to retain qualified employees. Another problem is the 
compensation of non-payments due to delays and the fulfilment of longer-term supply contracts due to non-
delivery of raw materials.

Recently, the state in this direction is going to improve and it depends on the correct policy of conducting economic 
reforms in the countries of the world. The economy of Tajikistan in the first half of 2021, after a recession in 2020, 
grew by 8.7%.

The successful economic growth was supported by the continued increase in precious metals exports, as well as the 
growth of private investment and consumption.

The gradual opening of air links with Russia has stimulated the inflow of migrant remittances and helped to restore 
household consumption.
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Also, the country's economic growth is due to the expiration of tax breaks related to the coronavirus and 
stable economic activity in the first half of 2021.

End-summer inflation has eased from its peak in March 2021, but rising global fuel, food and supply chain 
demand is expected to continue to weigh on import prices.

The volume of foreign investment in the first half of 2021 increased compared to the same period in 2020 by 
43.7% and amounted to $ 118 million. Three quarters of all foreign investment in Tajikistan falls on China.

An improved global economy will boost international trade and create opportunities for people to move and 
work abroad.

Remittances and foreign investment are projected to rise in line with improved growth prospects in Russia 
and China.

3

Best Practices for MSMEs in Sustainable Resource Management



In the short term, the scale of support for MSMEs from the Government of the Republic of Tajikistan 
largely depends on:
• the total size of the state budget
• the from monetary and fiscal policy instruments,
• from various proxies, such as GDP per capita, which are a key determinant of a government's ability 

to provide adequate support to business without resorting to external official development assistance.

With the right political response, the Tajik economy is expected to gradually return by 2022. This 
scenario assumes the availability of a vaccine, a stronger regional economy, and a recovery in 
remittances and international trade.

To ensure the efficiency of public finances, the government has pledged to consolidate the budget and 
updated its Debt Management Strategy 2021-2023 to work out borrowing criteria and debt ceilings over 
the medium term.
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Thank You!
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