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Europe — Production and Consumption Forecasts

Both production and consumption are expected to continue to grow but at a slower
pace.
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Europe — Production and Consumption Forecasts

Germany to consume most of the increment itself. EU15 countries expected to
represent most of the production growth whereas consumption is forecast to
increase both in the EU15 and new member countries.
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Europe — Import and Export Forecasts

Imports are forecast to decrease stronger than exports.
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Europe — Import and Export Forecasts

The UK the only major importing country with positive import outlook. Central
European countries expecting the largest growth in exports.
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N-America — Production and Consumption Forecasts

Production is again expected to exceed consumption which is to drop to its lowest
levels since late 1990s. USA accounts for about 70% and 100% of the production
and consumption changes, respectively.
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N-America — Import and Export Forecasts

North America is returning to a clear net exporter. Change in imports expected to
occur in the USA whereas exports mostly in Canada.
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Russia — Production and Consumption Forecasts

Russian production is forecast to increase significantly in the near future.
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Russia — Import and Export Forecasts

Exports are expected to continue to increase strongly representing almost 70% of
the production growth by 2008.
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Production and Consumption Forecasts

Overall, production to stay reasonably unchanged, with geographical differences,
whereas consumption is expected to decrease significantly.
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Import and Export Forecasts

North American trade volumes to decrease. Russia to strengthen its position as a
major exporter.
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