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Review of the Taxonomy of SNA Products and
Processes: Background

A comparison of press releases, revision policies, and series published by national
statistical agencies across countries show that a wide range of language and methods
are used to communicate the statistical data and processes to users.

» This impacts the ability to compare, contrast, and understand the quality of data across
time and economies.

Recent GDP revisions from benchmarking exercises
(selected countries)

This issue becomes even more

relevant when significant
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Total Emerging and Developing Latin America and the Sub-Saharan Africa
(56 countries) Asis (6 countries) Caribbean (26 countries) {24 countries)

revisions to macroeconomic
statistics take place.

Parcaniage changa
from previous benchmark

B max negative revision Emax positive revision N average revision
Source: IMF staff (preliminary data from sursey on couniry practices)
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Review of the Taxonomy of SNA Products and
Processes: Background

Some countries publish details of the revisions by activity/aggregate

Colombia (2018)

Cuadro 7. Valor corrientes ded PIB Total v walor agregads bruto segin actividad
gconGmica, en miles de millones de pesos

14
Actividad econsmica Base 2005  ood

Agrcullura, ganaderia, cara, siviculbura § pesca 42 819 415585
Expiolaciin de minas. y canteras 631565 64274
Inclustrias manufaciureras a5.B4T a3 803
Suminisino de shectricidad, gas, vapor y aire acondicionado’ 24975 22847
Constnuccidin T2.182 55,568
Comencio al por mayor v al por menor. reparacidn de vehiculos automolones
mofoochelas? 118,285 120877
Informacion y comunicaciones 23425 233085
Acividades inancieras ¥ de seguros 30.630 3.8
Acividades nmobiliafias 57630 65184
Acividaden pralesionales, clanlificas v 18cnices, Aclihvidades de saracias
admiresiralivos y de apoyo 43815 55218
Adminigiracadn piblica y defensa; planes de seguridad social de alliaciin
obligaioria’ 103,809 102459
Aclividadas arlislcas, da aniFalanimsEnio ¥ recreacon v olres actividades da
Bl et 20,780 18,084
Talal Valor Agragada 83,318 o TER
Impuiasics menas subvenciones & la produccadn ¥ 8 188 imporiacions. 63,747 68,151
Producis inlema Bruls THT DES T2 603

A

Source: DAME

anuakes- base. 015 pdl|

Paraguay (2018)

PIB en millones de guaranies corrientes

AND 2014 ANO 2014 Diferencia BASE 2014
BASE 1994 BASE 2014 respecte 8 BASE 1994 (%)

Prodeccion 137097 484 IMNT2 009 0A
Secter Primanc 1570448 11,5808 80

6191147 84,647 981

137,757 686 1.2 405

Cormumo Privado I5254.715 115312089 0

40513044 03

Formacion Beuta de Capital 215457

Imponacones 55089 997 56574 9% 03
13797 58
Rermuneraciones 41464755 56662240 N4

Irgreso mixto U120 31795754 30

Scurce: Banco Cenbrad del Paraguay (hilps dhavww b, gov. pyinueyo ano-hazs-20 144542



Review of the Taxonomy of SNA Products and
Processes: Background

Few countries publish details by type of revision
OECD countries (2015) Turkey (2016)
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Review of the Taxonomy of SNA Products and
Processes: Goal

Objective: development of a taxonomy of the compilation process of macroeconomic
accounting frameworks:

</ Pprovide guidance to improve the consistency and transparency when communicating
Issues such as major revisions in macroeconomic statistics.

«/ identify terms and definitions used in the data production processes and suggest a
harmonized terminology to be used by statistical agencies and international organizations
and foster cross-country comparability.

v/ examples include types of revisions, different data vintages, and backcast series.

System of
National
Accounts




Review of the Taxonomy of SNA Products and
Processes: Activities

Taxonomy
Propose a taxonomy to Framework
classify the national Propose a framework for
accounts products and presenting revisions and
processes updates
W g™
Example:

National accounts products:
(1) Accounts

(2) Institutional Sectors

(3) Industries / products

(4) Supplementary Tables N
(5) Supplementary Indicators <PX

6) ...




Review of the Taxonomy of SNA Products and
Processes: Possible Development

Review of SNA taxonomy:

> will have as starting point the work already developed in this area by several agencies, including
Eurostat, IMF, OECD, UNECE, UNSD, WB...

Define the phases of the Generic Statistical Business Process Model
(UNECE) to be addressed (i) specify needs; (ii) design; (iii) build; (iv) collect;
(v) process; (vi) analyze; (vii) disseminate; and (viii) evaluate.

Analyze other existing documents (e.g., ISWGNA Implementation Strategy
for the SNA 2008, Guidelines for monitoring the 2008 SNA implementation,
Eurostat’s publication Essential SNA: Building the basics).

Review of
Taxonomy

Using the IMF DQAF establish dimensions to consider: (i) transparency;
(i) methodological soundness; (iii) accuracy and reliability; (iv) serviceability
and consistency; and (v) accessibility and assistance to users.
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Review of the Taxonomy of SNA Products and
Processes: Possible Development

Example: Communication of revisions and their impact

Concerning the communication of revisions, the Joint Task Team might consider the need for a
more effective and clear communication of the types and impact of revisions

/ the objective is to harmonize the terms and structure used to communicate
the objective is not to harmonize the revision policy (country specific)

Taxonomy to harmonize the terms used.

B Taxonomy and framework to communicate the impact of revisions.

C Taxonomy for frequency, timeliness, and revisions policy.




Review of the Taxonomy of SNA Products and

Processes: Deliverables and Timeline

August 2020
Report of activities

for AEG, BOPCOM,

and GFSAC
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November 2020

Report of activities

for ISWGNA report
to UNSC

2021
Finalization of draft
guidance note
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Thank you!

mtavareslimamartin@imf.org
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