TABLE 1

Changes in real GDP in the developed market economies, 2002-2004
(Percentage change over previous year)

2002 2003 2004
France .......cccccooeiiiiiiinnnnnns 1.2 0.2 1.8
GErmany .......ccocvvvrvveniinennns 0.2 - 1.5
Italy 0.4 0.4 1.6
AUSTIA oo 1.0 0.6 1.7
Belgium .......coovviiiiiiiis 0.7 0.8 1.8
Finland ........coooeeiiiiecs 2.2 1.3 2.6
GIEECE ..vvvvviiiiiiiiieieeee e 4.0 3.7 3.9
Ireland ......cccoovieiiiiiiien, 6.0 2.7 3.9
Luxembourg .........cccoevvennnne. 1.1 1.5 4.0
Netherlands ............cccvenee. 0.2 -0.5 1.3
Portugal .......ccoveviiiiiiine, 0.4 -0.5 1.6
SPAIN oo 2.0 2.1 2.8
Euroarea ..............ccceevvvnnnns 0.9 0.5 1.8
United Kingdom ... 1.9 1.7 2.5
Denmark ............. 1.6 1.0 2.1
SWedeN ....ocevviiieeeiiieeeens 1.9 1.5 2.3
European Union ................. 1.1 0.7 2.0
CYPIUS .o 2.2 2.0 3.8
Iceland ........coovieiiiiiiieine, -0.5 2.3 3.7
ISrael ..veooviiiiieiiii i, -1.0 0.7 2.1
Malta ..o 1.0 2.8 3.8
Norway 1.5 0.6 2.3
Switzerland ............cccveeeis 0.2 -0.4 1.3
TUIKEY v 7.8 5.3 5.0
Western Europe ................. 1.4 0.9 2.1
Canada .........cocvvevviiiiienns 3.3 2.0 3.0
2.4 2.6 3.7
2.5 2.6 3.6
0.1 2.5 1.9
1.7 1.8 2.8
Memorandum items:
4 major west European
economies 2...........coeveens 0.8 0.5 1.8
Western Europe and North
AMEriCa ....covvveeeiiiiieeeinns 2.0 1.7 2.9

Source: National statistics; Eurostat; UNECE secretariat estimates; Consensus Forecasts, September 2003; IMF, World Economic
Outlook , September 2003; The Economist, 4 October 2003.

Note: All aggregates exclude Israel. Data for 2003 and 2004 are projections or forecasts.
& France, Germany, Italy, United Kingdom.






