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Disclaimer 
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EBRD makes no representation, express or implied, as to the accuracy or completeness of the information contained in this 

Presentation and liability therefore is expressly disclaimed.

Having received the Presentation the recipient agrees that all data contained herein are confidential. This Presentation and its 

content are confidential and may not be copied, published, disclosed to any third party without prior written consent of EBRD.

All information regarding the past transactions between EBRD and its clients was collected from publicly available sources, e.g.

EBRD corporate website, information readily available on the Internet, companies’ annual reports, etc.



What is the EBRD?
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Shareholding structure

(1)  Includes European Community and European Investment Bank (EIB) each at 3%. 

Among other EU countries: France, Germany, Italy, and the UK each holds 8.6%

• An international financial institution, with the 

mandate to promote transition to modern and 

well-functioning markets in 36 countries from 

Central and Eastern Europe, Caucasus, Central 

Asia and the Southern and Eastern Mediterranean 

– SEMED region.

• Owned by 65 countries and 2

inter-governmental institutions (EU, EIB).

• Capital base of €30 billion.

• Highest credit rating (AAA/Aaa) from all three 

main rating agencies (S&P, Moody’s and Fitch)

• In January 2016, China became the EBRD’s 67th 

shareholder
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EBRD’s activities

€ billion

International institution – a development 

bank with credit rating AAA/Aaa, which 

works in 36 countries in Central Europe, 

Central Asia and Mediterranean Region

• Shareholders - 65 countries and 2 

intergovernmental institutions.

• Capital - €30 bn.

• Invested more than €116 bn in more 

than 4,700 projects from the moment of 

its establishment in 1991

2016 year results:

• €9.4 bn invested in 378 projects

• 76% - projects in private sector

Total investment volume € 116 bn
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Portfolio distribution by sector and 

region
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10.5%

14.7%

2.3%

17.7%

9.8%

18.8%

9.3%

16.9%

Central Asia 10.5%

Central Europe 14.7%

Cyprus and Greece 2.3%

Eastern Europe 17.7%

Russia 9.8%

South-Eastern Europe 18.8%

Southern Eastern Mediterranean 9.3%

Turkey 16.9%

Region

22.7%

27.0%26.2%

24.1%

Financial Institutions 22.7%  (Bank lending, Bank equity, Small business

finance, Insurance and Financial services)

Corporate 27%  (Manufacturing/Serivces, Agribusiness, Equity funds,

Property & Tourism, Information & Communication Technology)

Infrastructure 26.2%  (Municipal & Environmental Infrastructure,

Transport)

Energy 24.1%  (Power & Energy, Natural Resources)

Sector

Note: as at 31 December 2016

EBRD Portfolio  (at  31 December  2015): € 41,574 millionEBRD Portfolio  (at  31 December  2016): € 41,751 million



To encourage businesses to pursue sustainable energy projects, the EBRD 

has launched the Ukraine Sustainable Energy Lending Facility (USELF), 

www.uself.com.ua

USELF aims to provide development support and debt finance to renewable

energy projects which meet required commercial, technical and 

environmental standards.

USELF commissioned a Strategic Environmental Review (SER) of renewable 
energy technologies in optimal areas of Ukraine

The purpose of the SER is to lay out a path for later environmental reviews of 
specific renewable energy projects within Ukraine 

Types of renewable projects:  Biogas Biomass Small Hydro Solar Wind

http://www.uselfm.com.ua/
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Assessment Scenarios

The SER has developed five renewable energy scenarios to identify 
the potential significant environment effects.

The scenarios consider:

• Technology characteristics and likely construction activities;

• Areas of good potential for renewables development;

• Geographical constraints;

• Existing infrastructure; and, 

• Transmission constraints

An estimate of the potential scale of potential energy generation (MW) has been made for 
each scenario with a focus on those areas which are technically suitable for development 
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Spatial Constraints Analysis

• The SER provides a high-level analysis of environmental 
sensitivity to potential renewable energy projects 

• Analysis is based on spatial data held in a Geographical 
Information system (GIS)

• The analysis has been carried out for each scenario and topic 
to provide an overall picture of technical, environmental and 
social constraints

• Development in highly sensitive areas is likely to require 
developers to demonstrate with certainty that impacts can be 
avoided or minimized to acceptable levels

• Further detailed assessment is required to identify project 
specific issues
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Potentially Significant Effects

Positive  Effects Negative Effects

Socio-economic benefits through 

employment from construction and 

operation

Localised construction effects on 

surface water, air quality, soil 

composition, human health

Socio-economic benefits from  

sustainable energy supply

Potential for dislocation of communities 

within/adjacent to development footprint

Cumulative effects on climate 

through reduction  in GHGs

Potential loss of natural habitats and 

species from development footprint and 

through operation

Potential improvements for eco-

tourism

Potential impacts on cultural heritage 

and landscape setting
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Implementation

Strategic Environmental Review 

High Level Review to Identify Issues and Focus Scope & Required Mitigation

Address Project Issues

- National and International 

environmental requirements

- Technical & environmental 

constraints 

- Data Availability

- Surveys & Monitoring

- Identify potential effects and 

mitigation

Demonstrate Compliance & Obtain 

Funding

- Environmental & Social Action Plan 

(ESAP)

- Stakeholder Engagement Plan 

(SEP)

- Non Technical Summary (NTS) of 

key environmental impacts and 

mitigation
- and mitigation



EBRD and Green Climate Fund  Renewable Energy 

Finance Facility for Kazakhstan: KazREF
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■ KazREF aims in assisting Kazakhstan in achieving ambitious renewable 

energy targets

■ KazREF aims to provide development support and debt finance to 

renewable energy projects which meet required commercial, technical 

and environmental standards.

• focusing on specific renewable technologies, including mini-hydro, wind, solar 

photovoltaic, geothermal and biogas

• initially, the Facility was planned in an amount of up to 70 million for financing 

projects ; currently KazREF is €300 mln project to combine Green Climate 

Fund and EBRD finance, and private investments 

■ SER aims in assessing the RES projects potential environmental and 

social impacts, and to provide a basis for the subsequent development 

and appraisal of specific investment projects in these sectors



SER GOALS:
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■ Identification of the territories with the potential for RES 

projects development

■ Identification of commercial, technical, regulatory, and 

environmental limitations for RES projects development

■ Identification, prevention, and/or mitigation of potential 

cumulative environmental and social impacts of RES projects

■ Enabling SER application for identification of the most 

suitable territories for RES projects development with 

consideration of environmental, social, and technical 

limitations



SEA and strategic planning
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SER for KazREF demonstrates the benefits of strategic planning for 
concrete projects 

Strategic planning (i.e., green 

economy

Strategic Environmental 

assessment (SEA))

EIA
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KazREFF

Strategic Environmental Analysis 

(SER)

EIA + environmental and social 

planning



Alignment of  EBRD’s KazREFF Goals with Kazakhstan 

Strategic Plans (1)

Kazakhstan Goals EBRD KazREFF  Goals

Timeframe Plan Goal

Reduce GHG 

Emission and 

Climate Change

Support 

Development of 

Renewable Energy 

Generation

Enhance Energy 

Security

Stimulate High 

Tech Economic 

Development

Short-Term 

(through 

2015)

2010-2014 

National Program 

of Forced Industrial 

and Innovative 

Development 

Increase RES to 1 

billion kWh/year    

Increase RES 

share of total 

electricity 

generation to 1%
   

By 2015, 125 MW 

from wind and 100 

MW from small 

hydropower
   

Formation of 

economic centers 

of growth for

renewable energy 

materials

O   

Increase  

development of oil,

gas, mining and 

related 

infrastructure

X O  



Alignment of  EBRD’s KazREFF Goals with Kazakhstan 

Strategic Plans (2)
Kazakhstan Goals EBRD KazREFF  Goals

Timeframe Plan Goal

Reduce GHG 

Emission and 

Climate Change

Support 

Development of 

Renewable Energy 

Generation

Enhance Energy 

Security

Stimulate High 

Tech Economic 

Development

Mid-Term 

(2015-2020)
Strategy 2020

Economic 

diversification:  

Create an enabling 

environment for 

RES

   

Economic 

diversification: 

Reduce 

emissions
   

Economic 

diversification: 

Develop  oil and 

gas resources 

and infrastructure 

for export

X O  

Energy 

development: 

Increase use of 

alternative energy 

sources to 3%

   



Alignment of  EBRD’s KazREFF Goals with Kazakhstan 

Strategic Plans (3)

Kazakhstan Goals EBRD KazREFF  Goals

Timeframe Plan Goal

Reduce GHG 

Emission and 

Climate Change

Support 

Development of 

Renewable Energy 

Generation

Enhance Energy 

Security

Stimulate High 

Tech Economic 

Development

Long-Term 

(2020-2050)

Strategy 2050 as 

implemented by 

Green Economy 

Concept

Introduce solar and 

wind power    

Alternative and 

renewable energy 

sources must 

account for 50% of 

all consumption

   

Import and 

exchange 

innovative

technologies and 

develop beneficial 

joint international 

companies

O   

Maintain status of 

big player on 

hydrocarbon market
X O  

Showcase “green” 

development path at 

EXPO
O  O 



Outside the region: SESA for solar 

energy in Egypt
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• The Renewable Energy Financing Framework will support Egypt in meeting its target of 20% renewable 

energy generation by 2022, through two complementary components.

The first is a comprehensive technical assistance programme to enhance renewable energy integration, 

policies, and planning. The second component is to scale up investments to support the development and 

construction of renewable energy projects totalling USD 1 billion. This will be done by blending Green Climate 

Fund and EBRD financing to leverage debt financing from international and development financial 

institutions, and at a later stage from commercial banks and private sector investments.

• Once constructed, Benban will be the world’s largest solar PV Park, at an estimated total cost of between 3.5 

and 4 billion USD

• National authority, supported y EBRD, initiated a Strategic Environmental and Social Assessment (SESA) for 

the entire Benban site. 

• The objective is to provide a high-level assessment, covering all key environmental and social issues relating 

to the site. Developers of Benban Projects would then be expected to complete a scoped ESIA without Public 

Consultation which addresses plot-specific issues and contains commitment to addressing the SESA 

requirements. 

• The overall objective of this SESA is to provide support for the assessment and subsequent management of 

the aggregate and cumulative environmental, health and safety, and social impacts of the proposed 

developments at the Benban PV site.



SEA for RES: best practice
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•Limitations: 

Lack of public participation practices; 

Quality/availability of data; 

 weak governmental engagement

•Benefits: 

• Decreasing investment risks

• Developing local capacities

• Achieving synergy with national policies (i.e., 

green economy, NIC, etc)



Useful links
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EBRD website:

www.ebrd.com

Information about the countries of operations & Sectors of EBRD:

www.ebrd.com/news/publications/factsheets.html

Project Summary Documents, details of the projects signed with EBRD:

www.ebrd.com/work-with-us/project-finance/project-summary-documents.html

Sending your project financing request online:

http://www.ebrd.com/work-with-us/project-finance/funding-adviser.html

Team dedicated for SMEs :

http://www.ebrd.com/work-with-us/advice-for-small-businesses/overview.html

Trade Facilitation Programme:

http://www.ebrd.com/work-with-us/trade-facilitation-programme.html

http://www.ebrd.com/
http://www.ebrd.com/news/publications/factsheets.html
http://www.ebrd.com/work-with-us/project-finance/project-summary-documents.html
http://www.ebrd.com/work-with-us/project-finance/funding-adviser.html
http://www.ebrd.com/work-with-us/advice-for-small-businesses/overview.html
http://www.ebrd.com/work-with-us/trade-facilitation-programme.html


Contacts
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For all further enquiries, please 

contact:

Olena Borysova

Principal manager

Policy and Climate Finance, 

Department of Energy efficiency and Climate Change

Kyiv RO

Tel: +38 044 277 11 00

Email: borysovo@ebrd.com
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