
DEVELOPMENT 
PARTNERS

INDIRECT 
INVESTORS

developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT and 

DCMF affermage developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT and 

DCMF affermage

investment fund 
management 

modalities

investment fund 
management 

modalities
project support R R R R R
programme support R N N N R
sector budget support N N N N R
central budget support N N N N R

1-1-1 2-1-1 3-2-1 basket funding N N N N R
1-1-2 2-1-2 3-3-1 adaptable programme financing R R R R R
1-1-3 2-2-1 3-4-1 autonomous “authorities” R R R R R
1-2-1 2-2-2 deal by deal N R R R R
1-2-2 2-3-1 group loans R R N N R
1-2-3 project support R R R R R
1-4-1 programme support R N N N R

sector budget support N N N N R
central budget support N N N N R
basket funding N N N N R
adaptable programme financing R R R R R
autonomous “authorities” R R R R R
group loans R R N N R
project support R R
programme support R R
adaptable programme financing R R

1-1-1 2-1-1 3-2-1 autonomous “authorities” R R
1-1-2 2-1-2 3-3-1 group loans R R
1-1-3 2-2-1

2-2-2
2-3-1

project support R R R N R R R R R
programme support R R R N N N N N N
basket funding R R R N N N N N N

1-1-2 2-1-1 3-3-1 adaptable programme financing R R R N N N N N N
1-1-3 2-1-2 autonomous “authorities” R R R N R R R R R
1-2-1 2-2-1 deal by deal R R R N R R R R R
1-2-2 2-2-2 group loans R N N N R N N N R
1-4-1 2-3-1 project support N N N N R R R R N

autonomous “authorities” N N N N R R R R N
deal by deal N N N N R R R R N
group loans N N N N R N N R N
project support R R R R R R R R R
programme support N N N R N N N N N
basket funding N N N R N N N N N
adaptable programme financing N N N R N N N R R
autonomous “authorities” R R R R R R R R R
deal by deal R R R R R R R R R
group loans R N N R R N N R R

TYPE OF FINANCE FINANCING PATHWAYS

FINANCE SOURCE AND TRANSACTION MODEL

THE STATE DIRECT INVESTORS (including autonomous authorities)

traditional development 
financing

Grants

suitable for measures:

Loans

convertible 
notes

commercial modalities equity

suitable for measures

blended 
finance

public bonds

suitable for measures



DEVELOPMENT 
PARTNERS

INDIRECT 
INVESTORS

developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT and 

DCMF affermage developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT and 

DCMF affermage

investment fund 
management 

modalities

investment fund 
management 

modalities
project support R R R R R
programme support Y N N N Y
sector budget support N N N N R
central budget support N N N N R

1-1-1 2-1-1 3-2-1 basket funding N N N N R
1-1-2 2-1-2 3-3-1 adaptable programme financing Y R R R Y
1-1-3 2-2-1 3-4-1 autonomous “authorities” R R R R R
1-2-1 2-2-2 deal by deal N R R R R
1-2-2 2-3-1 group loans Y N N N Y
1-2-3 project support R R R R R
1-4-1 programme support Y N N N Y

sector budget support N N N N R
central budget support N N N N R
basket funding N N N N R
adaptable programme financing Y R R R Y
autonomous “authorities” R R R R R
group loans Y N N N Y
project support R R
programme support Y Y
adaptable programme financing R R

1-1-1 2-1-1 3-2-1 autonomous “authorities” R R
1-1-2 2-1-2 3-3-1 group loans Y Y
1-1-3 2-2-1

2-2-2
2-3-1

project support R R R N R R R R R
programme support R R R N N N N N N
basket funding R R R N N N N N N

1-1-2 2-1-1 3-3-1 adaptable programme financing R R R N N N N N N
1-1-3 2-1-2 autonomous “authorities” R R R N R R R R R
1-2-1 2-2-1 deal by deal R R R N R R R R R
1-2-2 2-2-2 group loans Y N N N Y N N Y Y
1-4-1 2-3-1 project support N N N N R R R R N

autonomous “authorities” N N N N R R R R N
deal by deal N N N N R R R R N
group loans N N N N Y N N N N
project support R R R R R R R R R
programme support N N N R N N N N N
basket funding N N N R N N N N N
adaptable programme financing N N N R N N N R R
autonomous “authorities” R R R R R R R R R
deal by deal R R R R R R R R R
group loans Y N N Y N N N N N

traditional development 
financing

Grants

suitable for measures:

Loans

TYPE OF FINANCE FINANCING PATHWAYS

FINANCE SOURCE AND TRANSACTION MODEL

THE STATE DIRECT INVESTORS (including autonomous authorities)

public bonds

suitable for measures

commercial modalities equity

suitable for measures

convertible 
notes

blended 
finance



DEVELOPMENT 
PARTNERS

INDIRECT 
INVESTORS

developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT 

and DCMF affermage developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT 

and DCMF affermage

investment 
fund 

management 
modalities

investment 
fund 

management 
modalities

project support 17 3 23
programme support 2
sector budget support 3
central budget support 3
national adaptable programme financing 1 6
international adaptable programme financing 3
autonomous “authorities” 0
deal by deal 3
group loans 3
establishment 1
human resources 1
data 3
technical assistance 2
logistics 1
project support 0 6
programme support
sector budget support
central budget support
national adaptable programme financing
international adaptable programme financing
autonomous “authorities”
group loans
project support 2 0
programme support
adaptable programme financing
autonomous “authorities”
group loans
project support 8 1 3 1 0 0
programme support
basket funding
adaptable programme financing
autonomous “authorities”
deal by deal
group loans
project support
autonomous “authorities”
deal by deal
group loans
project support
programme support
basket funding
adaptable programme financing
autonomous “authorities”
deal by deal
group loans 0

equity

convertible 
notes

blended 
finance

public bonds

traditional 
development 
financing

Grants
TYPE OF FINANCE FINANCING PATHWAYS

FINANCE SOURCE AND TRANSACTION MODEL
THE STATE 

(includes funds derived from taxes and service charges) DIRECT INVESTORS (including autonomous authorities)

TRANSBOUNDARY INSTITUTIONS

In kind 
support

Loans

commercial modalitie



FINANCE SOURCE AND TRANSACTION MODEL

DEVELOPMENT 
PARTNERS

THE STATE 
(includes funds 

derived from 
taxes and 

service charges)

THE STATE 
(includes funds 

derived from 
taxes and 

service charges)

THE STATE 
(includes funds 

derived from 
taxes and 

service charges)

THE STATE 
(includes funds 

derived from 
taxes and 

service charges)

DIRECT 
INVESTORS 
(including 

autonomous 
authorities)

DIRECT 
INVESTORS 
(including 

autonomous 
authorities)

DIRECT 
INVESTORS 
(including 

autonomous 
authorities)

DIRECT 
INVESTORS 
(including 

autonomous 
authorities)

INDIRECT 
INVESTORS

developmental developmental
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT 

and DCMF affermage
Public Private 
Partnerships

BoT, BOOT, BLT, 
DBFO, DBOT 

and DCMF affermage

investment 
fund 

management 
modalities

investment 
fund 

management 
modalities

traditional development financing Grants project support 6 7

traditional development financing Grants central budget support 1

traditional development financing Grants national adaptable programme financing 1

traditional development financing Grants international adaptable programme financing 1

traditional development financing Loans project support 1

commercial modalities equity project support 1

Grants programme support
Grants sector budget support
Grants autonomous “authorities”
Grants deal by deal
Grants group loans
In kind support establishment
In kind support human resources
In kind support data
In kind support technical assistance
In kind support logistics
Loans programme support
Loans sector budget support
Loans central budget support
Loans national adaptable programme financing
Loans international adaptable programme financing
Loans autonomous “authorities”
Loans group loans

public bonds project support
public bonds programme support
public bonds adaptable programme financing
public bonds autonomous “authorities”
public bonds group loans
commercial modalities equity programme support
commercial modalities equity basket funding
commercial modalities equity adaptable programme financing
commercial modalities equity autonomous “authorities”
commercial modalities equity deal by deal
commercial modalities equity group loans
commercial modalities convertible notes project support
commercial modalities convertible notes autonomous “authorities”
commercial modalities convertible notes deal by deal
commercial modalities convertible notes group loans
commercial modalities blended finance project support
commercial modalities blended finance programme support
commercial modalities blended finance basket funding
commercial modalities blended finance adaptable programme financing
commercial modalities blended finance autonomous “authorities”
commercial modalities blended finance deal by deal
commercial modalities blended finance group loans

NEXUS INFRASTRUCTURE

TYPE OF FINANCE FINANCING PATHWAYS



FINANCE SOURCE AND TRANSACTION MODEL

DEVELOPMENT 
PARTNERS

THE STATE 
(includes funds 
derived from 
taxes and 
service charges)

THE STATE 
(includes funds 
derived from 
taxes and 
service charges)

DIRECT 
INVESTORS 
(including 
autonomous 
authorities)

DIRECT 
INVESTORS 
(including 
autonomous 
authorities)

INDIRECT 
INVESTORS

developmental developmental
Public Private 
Partnerships

 
fund 

management 
modalities

Public Private 
Partnerships

 
fund 

management 
modalities

traditional development financing Grants project support 23 17 3
traditional development financing Grants programme support 2
traditional development financing Grants sector budget support 3
traditional development financing Grants central budget support 3
traditional development financing Grants national adaptable programme financing 6 1
traditional development financing Grants international adaptable programme financing 3
traditional development financing Grants autonomous “authorities” 0
traditional development financing Grants deal by deal 3
traditional development financing Grants group loans 3
traditional development financing In kind support establishment 1
traditional development financing In kind support human resources 1
traditional development financing In kind support data 3
traditional development financing In kind support technical assistance 2
traditional development financing In kind support logistics 1
traditional development financing Loans project support 6 0
public bonds project support 2 0
commercial modalities equity project support 3 8 1 0 1 0
commercial modalities blended finance group loans 0

TYPE OF FINANCE FINANCING PATHWAYS
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