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The program is part of a new energetic 

agenda currently carried out by  

8 regional agencies working in the sector 

 

The aim is to develop a Latin American 

market  for energy efficiency projects  



Both the Energetic Agenda and the 

Regional EE Program allow agencies to 

focus their efforts and catalyze 

transformations in the Latin American 

energy market 



Whoôs the target? 

The Regional EE Program is directed towards: 

 

1. Key national-level stakeholders on both  ends of 

the market: Supply  and Demand  

 

2. Authorities  responsible of national energy 

efficiency policy, as well as related regulatory 

agencies 



Whatôs the objective? 

To build a regional pipeline 

of bankable projects in 

energy efficiency  
With a required investment of at 

least USD 200,000 

To capture opportunities for 

energy efficiency available in 

the real market 

We look for projects 

capable of repaying 

the investment with 

the money saved 

from energy savings  



Barriers that need to be overcome 

Absence of òad-hocó financial instruments designed 

for energy efficiency projects 

Difficulties to gather a large enough pool of bankable projects 

for energy efficiency to get multilaterals interested in financing  

Reduced availability of guarantee funds to cover the risks of 

energy efficiency projects 

Absence of a regulatory framework to stimulate Performance 

Contracts Energy Savings Performance Contracts (ESPCs) 



Plan of Action 

Organismo # Actividad Mar Abr May Jun Jul Ago Set Oct Nov Dic Ene Feb Mar Abr

1.1
Apoyo a la difusión de Líneas de Financiamiento para EE en la 

región A1 A2 A3

1.2 Capacitación en Identificación y Formulación de proyectos de EE A1

1.3 Apoyo Contínuo x x x x A1 x x x x x x x

1.4
Apoyo al desarrollo de instrumentos de política integrados en EE 

de alcance regional A1

2.1
Apoyo a la difusión de Líneas de Financiamiento para EE en la 

región. A1 A2 A3

2.2
Talleres de Sensibil ización y Capacitación en Identificación y 

Formulación de proyectos de EE 
A1

2.3 Bienal ARPEL 2015 A1

3.1 Fondo EE Operativo A1

3.2 Brochure Líneas de Financiamiento A1

3.3 Asistencia Técnica a nivel Capacitación y Difusión A1 A2

3.4
Recepción de Aportes a nivel de las distintas instituciones, 

evaluación y armado de pipeline CALIFICADO A1 A2 A3

3.5
WS: Identificando las Oportunidades para el Financiamiento de 

la Eficiencia Energética en América Latina y el Caribe. A1

3.6 Apoyo Contínuo a nivel instituciones x x x x x x x x x x x x

2014 2015

PLANIFICACIÓN PROGRAMA REGIONAL DE EFICIENICA ENERGÉTICA

PLANIFICACIÓN AGENDA ENERGÉTICA REGIONAL POR ORGANISMO
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CAFôs Energy Efficiency Credit Lines 

ProEE CAF -KfW 

Financial Instrument:  
Promotional loan for Energy Efficiency 

(up to USD 200 MM) 

Financial Instrument:  
Development loan for climate change mitigation 

(up to USD 195,5 MM) 

EE on the Demand side EE on the Supply side 

Å Electric generation 
E.g. Electric plant refurbishment (except coal) 

Å Transmission 
9ΦƎΦ Φ ¢ǊŀƴǎƳƛǎǎƛƻƴ ƭƛƴŜǎΩ ǊŜŦǳǊōƛǎƘƳŜƴǘ 

Å Distribution 
E.g. Upgrades in sub-stations 

Funding through 
financial institutions 

Direct funding to 
companies 

TA for Banks 
(USD 0,3 MM) 

Training for EE products 

TA for Industries 
(USD 2,9 MM) 

New purchases and 
reconditioning of existing 
infrastructure 



CAF ï KfW EE Program 

Á Credit  line  up to  USD 200 MM  for  Energy Efficiency  (EE) projects  on the  SUPPLY side through  

promotional  loans. The investment will be focused on the following  sub-serctors: Electricity: (i) 

generation(ii) transmission and (iii) distribution ; Hydrocarbons: Production, refining, transportation  and 

distribution .  

 

Á Credit  line  up to  USD 195,5 MM  for  Climate  Change for  EE on the  DEMAND side to  finance 

renewable energy projects, among others, through  development loans (subsidized interest rates). The 

line will be implemented  through  two mechanisms: 

Á Direct funding to companies focusing on large industries 

Á Funding through financial institutions to reach SMEs 



CAF ï KfW EE Program 

Á The Technical  Assistance Fund will initially  count with USD 2.9 MM  in non-refundable funds. TA 

funds will be exclusively used for projects on the DEMAND  side that qualify as potential  bankable 

projects for CAFõs direct financing. These funds may be used to identify, structure and monitor  energy 

efficiency projects. The facility may receive funds from donors who wish to contribute  with this 

initiative. 

 

Á CAF will also provide up to USD 0.3 MM in Non  refundable  Funds to support  training  programs for 

financial institutions  that wish to start financing EE projects and require specialized knowledge 



Some projects financed with these credit lines 

Thermal ς Combines Cycle 

Closing cycle 
Empresa Eléctrica Guaracachi 

Bolivia 

 

USD 20 MM 

Refinancing rate -1.3% 

Hydroelectricity 

Construction  
Electron Investment 

Panamá 

 

USD 15 MM 

Refinancing rate -3% 

Hydroelectricity 

Construction  
Empresa Eléctrica Río Doble 

Perú 

 

USD 17 MM 

Refinancing rate -0.4% 

Hydroelectricity 

Construction  
Hidro Sanbartolo 

Ecuador 

 

USD 18 MM 

Refinancing rate  -1% 

Hydroelectricity 

Expansion 
Central Hidro Langui 

Perú 

 

USD 4,5 MM 

Refinancing rate -3% 



Eligibility Criteria for countries 

V Client Portfolio  

V Energy Costs 

V Focus on industrial and electric sub-sectors 

V CO2 Emissions at national level 

V Local human capital (engineers, technicians, audit bodies, suppliers) 

V Characteristics of electric market on the demand side 

V Regulatory framework maturity  

V Country-level energy goals 



Eligibility Criteria for projects 

Credit lines for the SUPPLY side 

 

EE projects belonging to the following categories may apply to these credit lines: 

 

Á Electricity generation. transmission and distribution  

Á Hydrocarbonsõ production,  refining, transportation  and distribution   

  

Typically, this constitutes refurbishment projects  

 

We may define an EE project as one that implements permanent energy savings into a 

businessõ operations, compared to an agreed baseline 

 

In order to apply to these credit lines the project  must be larger than USD 5 MM  



Eligibility Criteria for projects 

Credit Lines for the DEMAND side 

Boilers  
Fuel switching e.g. oil to gas, coal to biomass etc. 

New more efficient boilers  

Heat recovery 

Feed water preparation 

Pump control, ventilation control  

Combustion control  

Conversion from steam to hot water  

Insulation of boilers and pipes 

Combined generation of heat and power (òcogenó, cogeneration) 

Steam or gas turbines installed to existing boilers 

Some eligible technologies  

Motors and Drives  
Correct sizing 

Variable speed drives 

Soft starts 

High efficiency motors 

HVAC (heating, ventilation, air-conditioning)  
Customized HVAC controls and energy management systems 

High efficiency motors 

Variable speed drive motor controls 

Heat recovery 



Everything we do begins with you. 


