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• Conclusions
UNFC facilitates realistic assessments of commercial quantities and 
assets

• Global, flexible and transparent.
• Reflects SDG needs including environmental, social and economic elements.
• Accommodates technical and industrial information, including uncertainties
• Applies to single- and multiple resource projects and portfolios including 

circular economy systems.

• Recommendations
• Standards be further developed.
• Efforts be made to produce realistic UNFC inventories, reflecting measures

required to reach the SDGs.
• Develop valuation in greater detail and relate it to decisions analyses in

support of UNRMS and financial reporting across commodities and markets.
• E-axis adjustments.

Excerpts of conclusions and 
recommendations
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New Commercial Group structure

• Policies affecting 
environmental-social-
economic viability and 
commercial value of 
products and assets

• Valuation and reporting

• Data repositories and 
standards

• Quality assurance
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▪ Mr. Steve Griffiths (ERCE) 
▪ Mr. Matthias Hartung, Target Energy Solutions 
▪ Mr. Sigurd Heiberg, (Chairperson), Petronavit a.s.
▪ Mr. Jeremy Webb, Founder & Director, The Challenge Institute. PhD Student University College 

London (from Sept 2020)
▪ Mr. Julian Hilton (Aleff Group) 
▪ Mr. Donald Roy Lessard (Professor Emeritus, Massachusetts Institute of Technology) 
▪ Mr. Michal Lynch-Bell (KAZ Minerals) 
▪ Mr. Nick Stansbury (Legal & General Investment Management) (up to May 2020)
▪ Mr. Danny Trotman (EY)

▪ References:

“UNFC Applied to Commercial Assessments – Update. Prepared by the Commercial Working Group of the Expert Group 
on Resource Management. United Nations Economic and Social Council, ECE/Energy/GE.3/2020/5. 

English 
https://www.unece.org/fileadmin/DAM/energy/se/pdfs/egrm/egrm11_apr2020/ECE_ENERGY_GE.3_2020_5.pdf, 

Russian 
:https://www.unece.org/fileadmin/DAM/energy/se/pdfs/egrm/egrm11_apr2020/ECE_ENERGY_GE.3_2020_5r.pdf
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