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SLOVENIA – THE FIRST BLOCKCHAIN START-UP COUNTRY

One of the leading countries with regard 
to blockchain companies

TADEJ SLAPNIK

By positioning its economy as “Green, Creative, Smart,” the Republic of 
Slovenia is dedicated to becoming one of the leading countries with re-
gard to the use of blockchain technology, which underlies innovations 
such as Bitcoin. 

Several local blockchain companies have already achieved great 
success in the development of digital investment platforms, which 
gives Slovenia an advantage as it aims to become the world’s 
leading start-up destination for such firms.

Blockchain technology can be applied in various contexts to 
provide secure communication and record-keeping. 

It uses distributed ledgers to ensure that 
data is exchanged properly between 
different devices, guaranteeing that the 
value – in the case of so-called crypto-
currencies – will be transferred safely.         

This is one of the key differences of this approach compared with 
the internet technologies currently used to transfer data. Since it 
is extremely efficient, the blockchain method can be used as the 
fundamental technology for business and governmental services, 
thus giving the economy a greater competitive edge, and so 
increasing the well-being of the entire society. However, while sitting 
at the core of various emerging distributed economies, blockchain 
itself presents many issues for regulators worldwide who are trying 
to find a legitimate legal context for this revolutionary technology.

MANY NEW OPPORTUNITIES

Despite some concerns, the distributed economy is also making 
possible many opportunities which have not yet been fully 

explored. The emerging services go far beyond Bitcoin into the fields 
of banking, insurance, and new models of creating and sharing 
content, in addition to other activities, representing a globally-
connected ecosystem of supercomputers and a market valuation 
already in excess of $170 billion USD. Moreover, the number of 
services, users and companies grows bigger every day. Step by 
step, the distributed economy is becoming a true alternative to 
centralized systems. The first concrete moves in this direction can 
already be seen in banking and financial services (so-called fintech, 
short for “financial technology”), and soon blockchain technology 
will spread into all sectors of the economy.

EQUAL PARTICIPATION

All previous technology revolutions were led primarily by the United 
States, but this time will be different. For the first time, the rest of 
the world can participate equally. Every revolutionary technology 
has its own business development model — if the internet is based 
on start-ups, blockchain is based on ICOs. Blockchain enables 
a new, better world in which all people can equally participate, 
regardless of their sex, age, race or geographical background. The 
distributed economy provides a definitive answer to the problem 
of brain drain.

Slovenia is thus welcoming the new technology with open arms. 
Two already established brands, Bitstamp and ICONOMI, are 
paving the way to revolutionary standards for safe transactions 
and investments in digital services, while Cofound.it is building 
an alternative to the existing VC start-up ecosystem. All three 
companies, and others like them, have one thing in common: their 

Prime Minister Miro Cerar was speaking at the Digital Slovenia 2020 
gathering in October when he gave a wide-ranging speech on blockchain 
technology, stating that the government “wants to position Slovenia as the 
most recognised blockchain destination in the European Union.”
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Innitiative	Blockchain	Europe	
Feel	the	Future	Fair,	Celje,	Slovenia,	October	2017	



Davos,	Switzerland	January	2018:	Prime	Minister	dr.	Miro	Cerar,	Slovenian	Ambassador	in	Switzerland	Marta	Kos	
Marko	and	State	Secretary	Tadej	Slapnik	met	with	the	representatives	of	the	Slovenian	blockchain	companies	
Viberate:	Matej	Gregorčič	and	Vasja	Veber,	Eligma	-	Dejan	Roljič	and	Inex360	Consortium	Robi	Domadenik.		
	



1. February 2018 European Commission launches  
 



Prime	minister	dr.	Miro	Cerar	and	his	Governement	meeting	with		
Slovenian	blockchain	companies	at	Viberate	



























European	Blockhain	Declaration	signed	by	22	EU	member	states:	
	"Cooperation	towards	the	establishment	of	a	European	Blockchain	Partnership"	
The	signatories	of	declaration	agree	to	cooperate	to	establish	a	European	
Blockchain	Partnership	with	a	view	to	developing	an	infrastructure	that	can	
enhance	value-based,	trusted,	user-centric	digital	services	in	public	sectors	across-
border	
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