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Ij_^eh`_gby

h�\g_k_gbb�ihijZ\hd�\�KlZg^Zjl�?WD�HHG�))9�����dZkZxsbcky�k[ulZ
b�dhgljhey�lh\Zjgh]h�dZq_kl\Z�i_jkbdh\�b�g_dlZjbgh\

1. JZa^_e�,,��Iheh`_gby��dZkZxsb_ky�dZq_kl\Z���ih^jZa^_e�:��FbgbfZevgu_

lj_[h\Zgby��

Nhjfmebjh\dZ��ijZdlbq_kdb�[_a�gZk_dhfuo�\j_^bl_e_c�b�ijZdlbq_kdb�[_a

ih\j_`^_gbc��\ua\Zgguo�gZk_dhfufb�\j_^bl_eyfb��ijb\h^bl�d�jZagh]eZkbyf�f_`^m

ihklZ\sbdhf�b�ihlj_[bl_e_f���<h�ba[_`Zgb_�lZdbo�jZagh]eZkbc�p_e_khh[jZagh�^hihegblv

wlhl�jZa^_e�^himkdZfb�\�hlghr_gbb�gZebqby�ih\j_`^_gguo�njmdlh\��jZaj_r_ggufb�^ey

dZ`^h]h�khjlZ�

2. JZa^_e�,,��ih^jZa^_e�<��DeZkkbnbdZpby��

>ey�\ukr_]h�khjlZ�p_e_khh[jZagh�mlhqgblv�agZq_gb_�l_jfbgZ��g_agZqbl_evgu_

^_n_dlu��b�^himkdb�\�hlghr_gbb�gZebqby�njmdlh\�k�lZdbfb�^_n_dlZfb�

>ey�,�b�,,�khjlh\�g_h[oh^bfh�dhgdj_lgh�mdZaZlv�oZjZdl_j�^himklbfuo�^_n_dlh\

�gZijbf_j��g_agZqbl_evgu_�ih\_joghklgu_�^_n_dlu���ihl_jlhklb��aZjm[p_\Z\rb_ky

lj_sbgu��e_]db_�\fylbgu�hl�]jZ^Z�b�l�i���b�^himkdb�\�hlghr_gbb�gZebqby

njmdlh\�k�lZdbfb�^_n_dlZfb�^ey�dZ`^h]h�khjlZ�

3. JZa^_e�,9��ih^jZa^_e�:��>himkdb�ih�dZq_kl\m��

Mqblu\Zy�lhl�nZdl��qlh�^Z`_�ijb�kZfhc�lsZl_evghc�miZdh\d_�\hafh`gu

f_oZgbq_kdb_�ih\j_`^_gby�b�[bheh]bq_kdb_�baf_g_gby�njmdlh\�\�oh^_�i_j_\hadb��fu

ij_^eZ]Z_f�^hihegblv�wlhl�jZa^_e�lZ[ebp_c�^himkdh\�dZd�^ey�imgdlZ�hl]jmadb��lZd�b�^ey

imgdlZ�^hklZ\db���Gb`_�ijb\h^blky�ijbf_jgh_�kh^_j`Zgb_�lZdhc�lZ[ebpu�
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>himkdb ih khjlZf

<ukrbc I_j\uc <lhjhc
GZbf_gh\Zgb_ ihabpbb

Imgdl

hl]jmadb

Imgdl

^hklZ\db

Imgdl

hl]jmadb

Imgdl

^hklZ\db

Imgdl

hl]jmadb

Imgdl

^hklZ\db

GZebqb_ njmdlh\ k

aZjm[p_\Z\rbfbky

ih\j_`^_gbyfb�

\ua\Zggufb gZk_dhfufb�

\j_^bl_eyfb ��� g_ [he__�

g_ ^himkdZ_lky

5,0 5,0 10,0 10,0

GZebqb_ njmdlh\ k

aZjm[p_\Z\rbfbky

lj_sbgZfb� hl^_evgufb

\fylbgZfb hl ]jZ^Z

�jZaf_j ^_n_dlh\ mdZaZg \

l_dkl_� ��� g_ [he__� 1,0 1,0 10,0 10,0 20,0 20,0

GZebqb_ njmdlh\ k

f_oZgbq_kdbfb

ih\j_`^_gbyfb

njmdlu k ^\mfy

e_]dbfb \fylbgZfb

b ihl_jlhklyfb

�g_ [he__ � kf2)

njmdlu k q_lujvfy

e_]dbfb \fylbgZfb

b ihl_jlhklyfb

�g_ [he__ � kf2)

njmdlu k ihl_jlh�

klyfb b e_]dbfb

\fylbgZfb� h[sZy

iehsZ^v dhlhjuo

g_ ij_\urZ_l ¼
\k_c ih\_joghklb

ieh^Z

��� g_ [he__�

g_ ^himkdZ�

_lky

2,0 3,0 10,0 5,0 15,0
GZebqb_ njmdlh\ k

^_n_dlZfb dh`mju

�iehsZ^vx g_ [he__

¼ kf
2
� b lj_sbgZfb m

hkgh\Zgby q_j_rdh\

^ebghc ��� kf �� g_

[he__�

g_ ^himkdZ_lky

2,0 2,0 5,0 5,0

GZebqb_ njmdlh\ k

jZaebqghc kl_i_gvx

ki_ehklb �� g_ [he__�

g_ ^himkdZ_lky

2,0 3,0 5,0 7,0

GZebqb_ g_^haj_euo b

i_j_aj_euo njmdlh\
g_ ^himkdZ_lky
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Ijbf_qZgb_���H[sZy�^hey�njmdlh\�k�mihfygmlufb�\ur_�^_n_dlZfb�g_�^he`gZ

ij_\urZlv�

^ey�\ukr_]h�khjlZ -  8%

^ey�i_j\h]h�khjlZ - 15%

^ey�\lhjh]h�khjlZ - 30%

4. MdZaZggu_�\�lZ[ebp_�^himkdb�ghkyl�ijb[ebabl_evguc�oZjZdl_j�b�fh]ml�[ulv

mlhqg_gu�\�oh^_�h[km`^_gby�f_`^m�aZbgl_j_kh\Zggufb�kljZgZfb��ihke_�q_]h�[m^_l

ih^]hlh\e_gZ�hdhgqZl_evgZy�nhjfmebjh\dZ�KlZg^ZjlZ�

5. KlZg^Zjl�ke_^m_l�^hihegblv�i_j_qg_f�ihfheh]bq_kdbo�jZagh\b^ghkl_c�

jZkij_^_e_gguo�ih�ke_^mxsbf�]jmiiZf���`_elhfydhlgu_�k�gZe_lhf��[_ehfydhlgu_�k

gZe_lhf��g_dlZjbgu�

6. DeZkkbnbdZpby�ih�jZaf_jm�^he`gZ�hkms_kl\eylvky�\�aZ\bkbfhklb�hl�dhgdj_lguo

]jmii�ihfheh]bq_kdbo�jZagh\b^ghkl_c�
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