The new TEC in Vlora, WB approves the study

The World Bank office in Albania has evaluated the feasibility study for the construction of a new TEC in Vlora as financeable. The study, recently distributed by the Ministry of Energy to the institutions for evaluation, is regarded as more acceptable than the feasibility study for Bushat hydropower project.
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The World Bank considers the feasibility study for the construction of a new TEC in Vlora as financeable. Its was finished by “Harza” company few days ago. Sources from the WB Albania office informed Korrieri that the TEC study is more feasible than the project of Bushati hydropower plant. As a result of this evaluation, the project is financeable and the World Bank has long approved in principle an amount of 20 million USD. The Ministry of Industry and Energy has recently completed the feasibility study for the new power project and has submitted it to other relevant institutions for evaluation and remarks. These institutions include most of the ministries of the Albanian government and international institutions such as the World Bank, IMF, etc. After collecting all the evaluations and remarks regarding the feasibility of the project, TEC will be passed onto the procurement process, official sources from the Ministry of Energy affirmed. The preliminary information shows that the project has received an “OK” from some of the institutions that are the most important for financing its construction. The cost of one kWh, according to studies, will be at 4,5 lek which, considering the rise of this product’s price, will be fully justified. The process to build the newest energy project includes 4 stages, 3 of which are almost concluded. Soon the feasibility study will be procured and the construction company will be selected in the first semester of 2003. The installed capacity in the first stage will be 100 MW, and funding will be secured through the international finance organizations. This stage is expected to be concluded within one year, and 200 MW capacity will be installed in the next two years.
This capacity is planned to be installed through the concession to private investors, who will complete the stage in two years. The construction of this project remains the only alternative to mitigate somehow the energy crisis.

