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TJIABA 1

CTPAHbBI ESK OCEHBIO 2002 1o4A4

1.1 Ta00anbHBIH KOHTEKCT U 3alagHas
Espona

i) T'no0anbHBIH KOHTEKCT
OchuleeHue &/106aﬂbl'l0ﬁ IKOHOMUKU mepsiem memn

AxTuBH3anmA MHPOBOH 3KOHOMHUYECKOH
JEATCABHOCTH, OTMECYABIIASCA B IIEPBOM  KBapTaje
2002 roma, MOCTENEHHO 3aTyXaja BO BTOPOM H TPEThEM
KBapTamax. J10 OBLI0O B 3HAYATCIBHOH  CTCIICHH
00YCIIOBIICHO HOBBIM OCJTAOICHHEM SKOHOMHIUECKOTO POCTa
B CocmuueHnbix [lItaTax, CkazaBIICMCA HA SKOHOMHKC
JpYruxX peruoHoB Mupa. B 3amagHoit EBpome TemImbl
3KOHOMHMYECKOT0 POCTA B TCUEHHUE MEPBBIX ABYX KBAPTAJIOB
OCTABAIMCH YMEPCHHBIMH H3-3a Cab0ro BHYTPEHHETO
cnpoca. KpaTkocpodHble SKOHOMHYECKHE MOKA3ZATENH IO
3amagHoi EBpone no3BOLAIOT MPEANOI0KHTS, YTO, KAK U B
Coenmuennbix IllTarax, B TperbeM kBaprane 2002 roma
SKOHOMHYCCKAS AKTHBHOCTH ObLIA BAMOH. B oTmmume ot
3TOrO, CyAs MO JAHHBIM 34 MEPBOEC MOIYTOAUE, NHHAMHUKA
pocTa B CTpaHaxX C MEPEXOAHOW SKOHOMHKOW HA JAHHBIH
MOMEHT XapaKTEPU3YETCA MOPA3UTEIbHONU YCTOIYHUBOCTHEO
B YCIOBHIAX MCHEE AKTHBHOTO, YeM OXKHIANOCh, POCTAa B
OCTaJIBHBIX PCTHOHAX MHPA, OCOOCHHO B 3amaaHOM Eppore.

Muposad Toprosiat B 2002 rogy Ha4ana ONMPaBIATHCA
or crmaga 2001 roma, xorga (usmueckuid 00BbEM MHPOBOH
TOPTOBIM TOBAPAMH M YCIyTaMH — BIICPBBIC 3a JBa
JecaruneTusa — cH3miIcA Ha 0,1 mponenTa. [loBemmaTtempHas
TEHACHIMS OblJa OOYCIOBJICHA B OCHOBHOM VKPCIUICHHEM
cnpoca Ha wmvmopr B Coemunensbix Illtatax w Ha
dopmupyrommuxcs peiHKAX  Asmm.  Poct  mMmmopra B
CoemmueHupix  IllTaTax CTHMyIMpPOBAN —JBYCTOPOHHIOKO
TOPTOBMIO C OOJBIIMHCTBOM PETHOHOB MHpPA, BIIIOYAS
3amagHyto EBpomy, Toraa kak B Asmm 3¢dexr Hocur 6omee
PETHOHANBHBIN XapakTep (B YACTHOCTH, B BBIMIPBIMIC
oKazanach SImoHwus).

066an honoosvix poInK0E ¢ HE2AMUBHBIM 8TUAHUEM
HA OUHAMUKY PACX0008 YACHH020 CEKMopd

KparkocpouHble MEPCHEKTHBBI PA3BHTHS SKOHOMHUKH
mprodpenu 0ojee HEONMPEACICHHBIN XapaKkTep, C PHCKOM
VXYJIICHUS  ITOJOXKCHU, YeMy  CII0COOCTBOBAJIO
MPOJODKCHHE PE3KOTO TMAJCHHUS CTOMMOCTH AKIWMH HA
MEKIYHAPOIHBIX (DOHIOBBIX PHIHKAX BCICH 3a OOBaJIAMH,
KOTOpBIC YK€ MPOM3ONILIH B MEPHOA C IIEPBOTO KBapTaja
2000 roma, KOraa JONHYJX CHOCKYJMTUBHBIA — Iy3BIPb
KOTHPOBOK (mmarpamma 1.1.1). Drto mpmBemo K
3HAYMTCIBHBIM TOTEPSAM (PHHAHCOBOTO OOTaTCTBA A

YACTHBIX JAOMOXO34HCTB W mpeanpuaruii. B 3amamHON
EBpone Takme HOTEpH COCTAaBIIIM HAa KOHEI[ CECHTIOPA
2002 roma oxono 40 mpoUEHTOB MO CPAaBHCHHIO C
HA4YaJOM roja M OKoio 60 MPOLEHTOB IO CPABHEHHIO C
MMUKOM KOHBIOHKTYPHI Ha (DPOHAOBBIX pPBHIHKAX B MapTe
2000 roma. B cpemnem cmaapl OBUIH HECKOIBKO MCHEE
BbIpaskeHHBIMHU B CoeauHeHHBIX 11ITaTax, 3a HCKIFOYCHHEM
BKIOYAIOIICTO 3HAYHTCIBHBIN ''BBHICOKOTCXHOJIOTHYHBIH"
KOMITOHEHT cocrasHoro wuHAckca HACJAK, xoropsrii
CHH3WJICS HA 75 IPOICHTOB IO CPAaBHCHUIO CO CBOMM
MPOIUIBIM MHKOBBIM 3HaucHHeM B Mapte 2000 roga
(tabmuma 1.1.1).

Cnax Ha (ormosbix puiHKAX B 2002 rogy MOXHO
OOBACHHTH OCCHOKOHCTBOM TI0 TOBOAY HCYBCPCHHOTO
skoHOMHIYecKoro moxbeMa B CoemmHeHHbIX IllTatax m
Pa30vapoOBIBAIOIINME I()paMu NPUOBIIICH KOMIAHUH —
Kak (DaKTHUCCKUMHM, TaK W OXKHJACMBIMH. TEHICHIMH K
cOpOCy HEHHBIX OyMar emie 0016¢ YCHITHINCh B P3YIbTATe
CepHM KOPHMOPATHUBHBIX (DMHAHCOBBIX CKAHJAJIOB, B
ocoberHoctn B CoemmHenHbix Illtatax, KoTOpBIC
TOAOPBAJH TOBEPHE HHBECTOPOB K OTUYETaM O HMPUOBLIH U
OLICHKAM CTOMMOCTH KoMmaHuil. Kpome T0ro, BO BTOpOM
MONyroguu BcEe 0Oo0Nee BHAYMTEIBHYIO pOIb Hrpaia
HEONPEICICHHOCTD, CBI3AHHAS C IICPCIEKTHBOH BOCHHOTO
roH(mKTa B HMpake. OgHAKO 3TO HOBOC MAJCHHE IICH
aKOuA MOXKHO TAaKKE PACCMATPHBATH KAK IPOTOILKCHHC
KOPPEKTHPOBKH, HEOOXOAMMOH IIOCIE TOTO, KAK JIOMHYII
CHCKY/ITHBHBIH Iy3bIPh, AN HPUBEACHHS CTOHMOCTH
LCHHBIX OyMar B COOTBETCTBHE C 0OJNEC PeaTHCTHIHBIMHA
JIONTOCPOYHBIMH OKHJAHUSIMH TpuUOBLICH u
COOTHOUIICHHUSMH IICHBI B TOXO0AA.

3HAYHTEIbHBIC TOTEPH PUHAHCOBOTO OOTAaTCTBA M3-32
TMOHIKCHHWSI CTOMMOCTH IEHHBIX OyMmar, 10 BCEH
BHANMOCTH, TPUBSAYT (C M3BECTHOH OTCPOYKOH) K
COKPAIICHUIO  IOTPEOMTENBCKUX  PACXOA0B  YACTHOTO
cekropa. MacmraObl TPAMOTO H  OMOCPEAOBAHHOTO
BIISIHUS HAa  3KOHOMHYCCKYIO JCSATEIBHOCTh OyIayT
3aBHCETh OT JONM AKUMH B OOMmMEH CyMME aKTHBOB
JOMAIMHHUX XO3AHCTB, MAPIHHANBHOH CKIOHHOCTH K
MOTPEOJICHMIO 3a CYET UCIOIb30BAaHUA (DPHHAHCOBOTO
fboratcTBa W CTCIICHH, B KOTOPOH JOMOXO3fHCTBA H
MPEANPUATHA PACCMATPHBAIOT H3MCHCHHA B CTOHMOCTH
LCHHBIX OyMar Kak BPEMCHHBIC WM IIOCTOSTHHBIC. [TaneHne
[ICH aKIUH HEOTATOMPUITHO CKAKETCS M HA MOCTYTIIICHISIX
B OFO/DKET OT HAJIOTOB HA IPHPOCT KAIUTANA.

MexkayHapomHble  SKOHOMHYCCKHE  IOCICICTBHS
Kpaxa ()OHIOBBIX PHIHKOB OYAyT OO0JCE Oy THMBIMH, CCIIH,



KAK 3TO HMEET MCCTO CCTOTHS, MAACHHUC LICH AKIMH HE
OTPAHUYHTCS OZIHOI CTPAHOH, a TPOU30MaeT
OJHOBPECMCHHO BO BCCX KPYIMHBIX 3KOHOMHKAX. OI.[GHKI/I
TTIOKA3BIBAIOT, qTo MAapruHaJIbHAA CKJIOHHOCTb K

OOTPEONCHUIO 32 CYCT AKUHOHCPHOTO KATNMTANIA B
ONATPAMMA 1.1.1

MexayHapoaHble LeHbl aKLui,
fiHBapb 1999 roaa — ceHTA6pb 2002 roaa
(VMndekcni, aHeapb 1999 = 100)

e Dow Jones Industrials NASDAQ
—\likkei 225

—@——Euro Stoxx 50
200

1999 2000 2001 2002

HcmoyHuk: Beb-caiit B MIHTepHeTe (Www.Stoxx.com).
Mpumeyvanue: [laHHble Ha KOHeL, MecsiLa.

CoenuneHnbIX [lITaTax cOCTaBIAET OKOJIO 4—7 MPOIICHTOB'.
Jdmst Coeamaennoro KoposeBcTBa — COOTBETCTBYROILAS
BEJIMYMHA, TIO OLCHKAM, COCTABILIET OKOJNO 4 IPOICHTOB,
OJHAKO TIPH 3TOM B SIMOHWH M 30HE €BPO OHA PAaBHA JIHIIb
1 mnpouenty. BMmecte ¢ TeM HMEKOTCA U OLCHKH,
VKa3plBalonme HAa OoJice BBICOKHME 3HAYCHHS IOKA3aTEILI
CKIIOHHOCTH K mOTpeOacHm0 BO Opanmuun u Hrammm,
COCTABISIFOIIIE IO 3 MPOLICHTOB?.

IMo pacuetam ODCP’, onmHoBpemenuoe 20-mpo-
LEHTHOE MAJCHHUE PEATBbHBIX IEH AKIHHA BO BCEX OCHOBHBIX
SKOHOMHKAX HPHBOAUT K CHIDKCHHIO peanbHoro BBIT B
3one OJCP Ha 0,6 mpoueHTa B TEYEHHE NEpBOro roja. B
Cocauncnnsix [lltatax 3T0 BO3ACHCTBHC 3HAYHTCIHHO
Oosce BBIPAYKCHO — CHIDKCHHE COCTABIIICT | IMPOLICHTHBIH
nyHKT. HeratuBHOE BO3ACHCTBHE HA YETHIPE OCHOBHBIC
3aMaJHOCBPONICHCKAE HKOHOMHKH TOpa3go ciabee — B

! OECD, Economic Outlook, No. 64 (Paris), December 1998,
pp. 167-168.

2 IMF, World Economic Outlook (Washington, D.C.), September
2002, p. 6, box 1.1 (www.imf.org); ECB, Monthly Bulletin (Frankfurt am
Main), September 2002, p. 27, box 3.

3 OQECD, op. cit.
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cpemreM mopsaaka 0,25 MPOICHTHOTO MYHKTA OT PEaabHOTO
BBII. Beuay 3HAYUTENABHOTO MpeAeia MOTPEIIHOCTH HPH
OLICHKE MApPTHHAJIBHOH CKIOHHOCTH K MOTPEOICHHIO 3a
cuer (pMHAHCOBOrO OOTATCTBA M AOIYIUCHHUH, MMPHHATHIX B

TABMMUA 1.1.1

AvHamMuka MeXxayHapOAHbIX LieH aKuuil
(B npoyeHmax)

Cmoumocmp 6 ceHmsibpe 2002 zoda
10 CPasHEHUO C:

HEeAasHUM MUKOSbIM
3HAYEHUEM 6
| keapmane YposHeM & sHeape
2000 eoda 2002 eo0da
CoeduHeHHble Limambi
NASDAQ . -76,8 -40,8
Dow Jones -35,2 -24,6
S&P 500 -46,6 -29,4
Eepona
StoXX 50 ..oooiiiie -55,3 -36,2
Euro Stoxx 50 -59,7 -41,3
DAX Xetra ... -65,7 -46,4
CAC 40 .... -59,9 -39,4
FTSE 100 .... -46,3 -28,7
SAnorus
Nikkei 225 ......cccceeeeeiiiinns -55,0 -13,7
HcmoyHuK: BebG-caiitei B WHTepHeTe  (www.yahoo.com) u
(www.stoxx.com).
TpumedaHue: ConocTaBneHUe MPOUSBOAUTCSH Ha OCHOBE 3HAaYeHMi

MHAEKCOB 3a MOCIeAHWI onepaunoHHbIi AeHb Mecsua; sHBapb 2002 roga:
nepBblil ONepaLyOHHbIA AeHb.

TAKHX PacuCTax, MPUBCACHHBIC MU(PPHI MOTYT MOKA3BIBATH
JIAIIE TOPAA0K BeuarH. OICHKH I 30HBI EBPO — HCXOAA
W3 MapTHHATBGHON CKIOHHOCTH K TMOTPCOJICHHIO B Pa3Mepe
1 mpoueHTa W TMAACHUS LEH AKUUMHA B YKA3aHHBIX BBIIIC
pa3Mepax — YKa3bIBAaKOT TAKXKE Ha 3amMeyeHue pocra BBIT
HA YCTBEPTh MPOICHTHOrO myHkTa'. Pasymeercs,
VBCIHUCHHC TMMOKA3ATCIA CKIOHHOCTH K TOTPCOICHHIO
MPUBOANT K TPOMOPIMOHANIEHO OO0JICe 3HAYHTCIEHOMY
CHIDKCHHFO TCMIIOB JSKOHOMHYCCKOTO pocta. C yduerom
BO3MOKHOTO HCOJATOMPHUATHOTO BIWSAHHA TAACHHA UCH
aKOHH HA CTOMMOCTH M JOCTYIMHOCTH (DHHAHCOBBIX CPCACTB
IS KOMIIAHMH 3TH HETAaTHBHBIC MOCISACTBHS cme Oojee
yeuares. [lapanienbHble H3MEHEHUS ICHEKHO- KPEAUTHON
KOHBIOHKTYPBI, TO €CTb PEaJbHbIX KPATKOCPOUHBIX
MPOIICHTHBIX CTABOK W PCANbHOTO OOMCHHOTO Kypca,
MOTYT TAKKE MOBJIHATH HA HTOTOBYH) CHTYALHIO .

European Commission, Quarterly Report on the Euro Area,
No. I11/2002 (ECFIN/431/02-EN) (Brussels), 25 September 2002, pp. 7-8;
IMF, op. cit.

Ilo omenxam MB®, cHMXECHHE peasbHBIX IPOIEHTHBIX CTABOK H
peaibHOe 3(dekTuBHOEC obeciieHenue Joiulapa B 2002 romy, mo Beeit
BHAMMOCTH, TIOJHOCTBIO CKOMIICHCHPYET CHIIKCHHE pasMepa Gorarcrea,
CBs3AaHHOe ¢ MajJeHHeM IleH akuui 3a mepuon ¢ Mapta 2002 roga. B
MPOTHBOBEC STOMY peaibHoe 5PQeKTHBHOS IMOBBINICHHE Kypca €Bpo,
HaGmonaemoe B 2002 rogy, ycyryOHT HETaTHBHBIC IOCICACTBHS JUJISL
pa3mepa Gorarctea. IMF, op. cit.



Cmpanvt EJK ocenvro 2002 z00a

Bosobnosnenue yuriuuecrozo cnaoa 6 CoeouHeHHbIX
LImamax npu neusMeHHOU 0eHEINCHO-KPEOUMHOT
noaumuke

B Coeounennvix IlImamax HEOaBHHE IEPECMOTPBI
JAHHBIX HALMOHAJBHBIX CUETOB MOKA3BIBAKOT, YTO B
2001 romy mpupoct peampHoro BBII coctaBma muimb
0,3 mpoueHTa, YTO 3HAYUTECIBHO HIDKE MPEIbIIyIICH
oucHkn (1,2 mponenra). IlepecMOTpEeHHBIE — JAHHBIC

TABMMLUA 1.1.2

KeaptanbHas guHamMuka peanbHoro BBI1,
| kBaptan 2001 roaa — Il keaptan 2002 roaa
(MameHeHue 8 npoyeHmax K npedbidyuwieMy Keapmary)

2001 2002

| ksap- |l keap- |l keap- IV ksap- | ksap- |l ksap-
man  man  man man  man  man

0,3 -0,1 0,5 -0,5 0,5 0,5
0,6 - -0,2 -0,3 0,3 0,3

dpaHuna
FepmaHusa

WUranua 0,6 0,1 0,1 -0,2 0,1 0,2
CoeanHeHHOe
KoponesctBo ........ 0,5 0,6 0,3 0,1 0,1 0,6
KaHaga ................. 0,2 0,1 -0,1 0,7 1,5 1,1
CoeanHeHHble
WraTbl .... -0,2 -0,4 -0,1 0,7 1,2 0,3
AnoHuns ... 1,0 -1,2 -0,7 -0,7 — 0,6
Utoro
Bblllenepe4vncrieH
Hble CTPaHbI ........ 0,3 -0,3 -0,1 0,2 0,7 0,4
Hns cnpasku:.
3oHa espo .............. 0,5 — 0,2 -0,3 0,4 0,4

Eeponeiickuli coros 0,5 0,1 0,2 -0,2 0,3 0,4
Banadnas Espona® 0,5 0,1 0,2 -0,2 0,3 0,4
Bcezo

nNpPOoMbILUIEHHO

paseumbie

cmpaHblb ............. 0,3 -0,3 — 0,1 0,7 0,4

Hcmoynuk: [OaHHble HauuMoHanbHoW ctatucTukn; EBpocTtat, HoBas 6asa
AaHHbIX KpoHoc.

Mpumeyvanue: [aHHble C NONPaBKON HA CE30HHbIEe konebaHus.
a  Eponelickuii coloa nnoc Hopeerus u LLBeiiuapus.
b 3anagnas Espona, CeepHas Amepuka u AnoHus.

CYIIECTBEHHO H3MCHSIOT XapakTep IO KBAPTAJIbHOH
auHamuke peambHoro BBII B 2001 romy, KOTOpPBIN, Kak
TEIEPh BHAHO, COKPAINAJCA BO BCEX TMEPBBIX TpEX
KBaprajzax roga®.  JlpyruMm  cCIoBamMH, — 3KOHOMMKA
Coenmuennsbix [ItaToB 8 2001 roay yske Bomuia B moiocy
crajga, XoTd MW HerayOokoro’. OJTH KOPPEKTHPOBKH
cooTBercTBYIOT pacueram HB3OW, koropoe B HOA0OpE
2001 roma OOBSIBHIO O TOM, YTO NHK 3KOHOMHYECKOTO
mukiaa Os1 gocturHyT B Mapte 2001 roma®. OTH HOBBIC
JAHHBIC CIYKaT MOATBEPXICHHEM TOTO, YTO HETAaTHBHBIC
OOIIEIKOHOMHIYCCKAE TTOCTICACTBUS TEPAKTOB 11 ceHTIOps

IIpeapraymue ONEHKH YKasbIBAJIM Ha 3aMe/JIHHe TeMIOB pocTa B
mepBBle JBa KBapTajla M CHIDKeHHe peabHoro BBII — oruactn m3-3a
MOTPSACEHHH, BBI3BAHHBIX TePPOPHCTHUSCKAMH aKTAMH, COBEpPIISHHBIMH
11 centabps, — ToabpKO B TpeTheM KBapTaie 2001 roxa.

7
10T BBIBOJI OCHOBBIBACTCA Ha HIUPOKO IIPUHATOM OIPEACIICHUU

cTiajia Kak CHEbKeHHs peanbHoro BBII B TeweHHe BYX KBAapTAoB MO
(TI0 cpaBHEHHIO ¢ IPEIBLTYIUM KBAPTAIOM).

8 NBER, The Business Cycle Peak of March 2001, 26 November
2001 (www.nber.org).

ObLH OTHOCHTENIBHO
KPATKOBPEMCHHBIMHE' .

HC3HATUTCIbHBIMH u

Temmbr 3k0HOMHYECKOTO pocta B COCTMHEHHBIX
IMlratax 3aMETHO CHU3MJINMCH MOCIE TEPBOTO KBApTaia
2002 roma, xorma OBLI OTMCUCH CYIICCTBCHHBIH CKAYMOK
SKOHOMHYCCKOH akTuBHOCTH (Tadmmua 1.1.2). Bo Bropom
KBaprajge OBLI  3apEerHCTPHPOBAH  YMEPEHHBIA  POCT
peamsHoro BBII, cocrapumuit mums 0,3 MpoLEHTA, YTO C
MONPAaBKOW HA CE30HHBIC KONCOAHWS PAaBHOZHAYHO
roJOBBIM TEMIIaM pocTa B pasMmepe 1,3 mpouenra. Poct
YACTHOTO  NOTPEOJCHWS  CYHMICCTBEHHO  3aMEUIHIICS,
OTpaskasd MECHBIMUI MNPHPOCT PEATbHBIX PACTIOIATAEMBIX
JUYHBIX JO0XOJOB B COYCTAHHHM C YBEIHYCHHEM HOPMBI
coepexkeHnsa. O0BEM KANMHTANBHBIX BIOKCHHH KOMIAHWH B
000pYIOBAHHC H MPOTPAMMHOC OOCCICUCHHC HCECKOIBKO
BO3POC MOCIEC HEMPEPBIBHOTO CHIDKCHHA B TCUCHHE IIECTH
KBapranos moapsa. CYMIECTBEHHO 3aMEUIIUINCH TEMITBI
pocTa MHBECTHLHMI B KUIbe. B LIETOM PBIHOK KUIbS B
Coenmuennsbix Illtarax ocraBajics BeCbMa YCTOMUHMBHIM B
ceHTA0pe 2002 rona, ueMy CIOCOOCTBOBAMH
OecnpeneacHTHO HU3KHE CTaBKH HIIOTEYHOTO
KpeauToBaHuA. IIpOmomKArOIMICA POCT LIEH HA JKHIBE B
OMpPEICICHHON CTENCHU CTJIAAII HETATHBHBIC MOCICACTBHIA
PE3KOTO MaJcHUS LEH aKIUH A1 (PHHAHCOBOTO OOTaTcTBa.
3HAYHUTEIBHOE YKPEIUICHHE PEATBHOTO SKCIIOPTA TOBAPOB H
YCIYT BO BTOPOM KBApTaje C JIHXBOH IEPEKPHIBAIOCH
VBEIMYCHHEM  DPEajbHOr0 uMmopra. B pesymerare
JAHAMHKA PEAJBHOTO YHCTOTO JKCHOPTa MPOJOJDKANIA
TOPMO3UTH OOHIMH POCT SKOHOMHKH CTPaHbI (TadimIa
1.1.3).

JuHamMuka  (QU3HUCCKOTO 00BEMAa TOPTOBIH B
COYCTAHUH C M3MCHCHUSIMH OTHOCHTETIBHBIX IICH 3KCIIOPTa
W HMIOpPTa OOYCIOBHIM CKAa4doOK Acuiura TOBapHOH
toproeiau CoemuneHHbIX [TaToB 10 122,6 Mapa. A0 BO
propoMm kBaprasie 2002 roma mporus 106,4 mupa. gomwn. B
mpenplaymeM Kpapraie. Jlepumur mo CUETy TEKyIIuX
oIrepalii BO3pOC BO BTOPOM KBapTajie 10 5 MPOICHTOB
BBII ¢ ypoBHs 4,4 mpoLcHTa B MPEABIIYILEM IEPUOJIE.

Hwmeromuecsa KpaTKOCPOYHBIC MOKA3ATEIH MO3BOIAIOT
TOBOPHUTH IHIb OO0 YMEPEHHOM POCTE SKOHOMHYCCKOH
aKTHBHOCTH B TpeTbeM Kpapraie. [lorpeOurennckas
YBEPEHHOCTb CHIDKATACH B KAYKABIN MECAL] 34 IEPHOA € Masd
mo ceHrsiOps 2002 roma (amarpamma 1.1.2) Ha ¢one
MOTPACCHWH HA PHIHKAX AaKmui W HEOIArONpHATHOH

KOHBEIOHKTYPBHI ~ PBIHKOB  Tpyza. OOBeM  JIMMHBIX
NOTPEOUTEIBCKUX PACXOA0B OCTABAJNCH IPAKTHYECCKU
HEM3MEHHBIM B aBrycre, KOT-

Ja OBLT TakKe OTMCUCH HEC3HAYMTCIBHBIM CMaa B 00BEME
TMPOMBIIIJIEHHOTO MPOU3BOACTBA MO CPABHCHUIO C HIOJCM.
HecMoTpss Ha yBEpEHHBIM POCT B TCUCHHE IEPBBIX CEMH
MCCSIICB 04, 00BCM MPOMBIILICHHOTO MPOH3BOACTBA B

9
3T0 OTHOCHUTCA TOJBKO K KpaTKOCPOIHBIM MaKpPOSKOHOMHYCCKHM

TOCHICACTBUAM MW HE  YUYHATBIBACT IMOTEHIUAJIBHBIE  JOJITOCPOYHLIC
TIOCJICACTBHUA YBEJIMUCHUA pacXoJoB HpeZ[HpI/IHTI/IfI U IOpaBUTEIILCTBA Ha
obecreuenne 6630HaCHOCTI/I, B pE3yJIbTAaTE 4ETO (bHHaHCOBI)Ie cpeacTBa
OTBJICKAKOTCA OT I/IHBeCTI/II_II/Iﬁ U UCIIOJIB3YIOTCA MEHEES TIPOAYKTHBHO.
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asrycre ObL1 BCero ymmb Ha 0,4 TIPOIICHTA BBINIE, UEM B
asrycre 2001 roma (mmarpamma 1.1.3). Koa(¢uuumeHTsI
3arpy3KH TIPOM3BOACTBCHHBIX MOIIHOCTEH B
00padaThIBAIOMICH MPOMBIIIICHHOCTH B L[CIIOM OCTABAIHCH
HEM3MEHHBIMH B IICPHO/L C MIOHS IO aBTYCT W ObLIH Ooxee
yeM Ha 10 MPOLECHTHBIX MYHKTOB HIDJKE IO CPABHCHHIO C
MPEAbIAYIIMM NHKOBBIM 3HaucHHEM B 1988-1989 rogax u
Oomee yeM Ha 6 NPOLCHTHBIX IYHKTOB HIDKE CPEIHETO
mokazareist 3a mepuo 1967-2001 romos. Kpome Toro, B
ceHTAOpe HWHACKC HMHCTHTYTA YyHpaBICHHS ITOCTABKAMHM
(UVYTI) yman mmwke 50-mpOLIEHTHOTO IMOPOTOBOTO YPOBH,
YTO VKa3blBaeT HA OOMIICE COKPAINCHHE INPOM3BOACTBA B
00pabaTeIBAOMICH NMPOMBINUICHHOCTH (auarpamma 1.1.2).
3TO CONMPOBOKAATIOCH MAJACHUSIME HHICKCA OICPEKAFOIINX

TABN

(mmarpamma 1.1.4). 3a TOT K& MECAI HHACKC IICH
mpou3BoauTeNeH Obim Ha 1,5 mpoumeHTa HIDKE, YeM B
asrycre 2001 roma.

Ha priakax tpyaa B Hayane 2002 roga cnaj 3aHATOCTH
B HECCIBCKOXO3AICTBEHHOM CEKTOPE, HMMEBINMH MECTO B
2001 romy, mpomen CBOK HH3KYHO TOYKY, OJHAKO 3aTEM
MacmrTadpl HaWMa pa0odel CHIIBI BO3POCIH JIHINb B
yMepeHHOH creneHu. [Ipupoct umcna paboumx MecT B

CTPOHTCIILCTBE, Cepe  OOCTY>KUBAHHA H  CCKTOPC
TOCYJAPCTBCHHOTO YIPABICHUS B 3HAYMTCIBHOW MEpe
CBOAWJICSI HA  HCT  COKPALICHHEM  3aHATOCTH B

00padaThIBarOIIEH MPOMBIILICHHOCTH B B C)epe PO3HUIHOH
Topromu. B asrycre 2002 roga MeCA4HBIM MOKA3aTENb
6e3pabotuirs! cocTapmi 5,7 MPOLEHTA MPOTHB 6 MPOLICHTOB

ULA 1.1.3

DOunamuka BBIM u ocHOBHLIX cTaTei pacxonos, | keaptan 2002 roaa — || keaptan 2002 roga

3anadHas Espona,
CoeduHeHHbie CesepHasi AmepuKra
BanadHas Espona Limamer Anonus u SlnoHus
Bcezo 2 30Ha espo

| kgap- Il ksap- | kgap- Il ksap- | kgap- Il ksap- | kgap- Il ksap- | kgap- Il ksap-

man man man man man man man man man man
HsmeneHue e npoyeHmax k npedbidyuwiemMy Keapmairy, ¢ nonpaexoli Ha ce3o0HHbIe KonebaHus
YacTHoe noTtpebrieHue ............... — 0,5 -0,2 0,3 0,8 0,4 0,5 0,3 0,4 0,5
locypapcTBeHHoe noTpebneHue 1,0 — 0,8 0,4 1,4 0,4 0,3 0,6 1,0 0,2
BanoBble BNOXeHUS B OCHOBHOMN

KaMUTAM e -1,0 -0,3 -0,6 -0,7 -0,1 -0,2 -1,7 -0,8 -0,7 -0,3
KoHeuHbIA BHYTPEHHUIA cnpoc..... — 0,2 -0,1 0,1 0,7 0,3 -0,1 0,1 0,3 0,3
OBLWUA BHYTPEHHUIA CMIPOC ......... 0,2 0,2 0,1 0,2 1,5 0,7 -0,5 0,3 0,7 0,5
OKCTIOPT ovvvvvvvveiiiiireeneeeeeneeeeeennnes -0,1 1,9 -0,2 1,8 0,9 3,4 4.8 57 0,5 2,3
Wmnopr ... -0,4 1,2 -0,9 1,3 2,1 51 — 2,6 0,3 2,4
0,3 0,4 0,4 0,4 1,2 0,3 _ 0,6 0,7 0,4

Bxnad e pocm peanbHozo BBIT no omHoweHuo K npedbidyuieMy keapmarny (8 npoyeHmHbIX MyHKMax)

YacTHoe noTtpebrieHue ............... 0,3 -0,1 0,2 0,5 0,3 0,3 0,2 0,3 0,3
locypapcTBeHHoe noTpebneHue 0,2 — 0,2 0,1 0,3 0,1 — 0,1 0,2 —
BanoBble BNOXeHUS B OCHOBHOMN
KaMUTAM e -0,2 -0,1 -0,1 -0,1 — — -0,4 -0,2 -0,1 -0,1
KoHeuHbIA BHYTPEHHUIA cnpoc..... — 0,2 -0,1 0,1 0,8 0,3 -0,1 0,1 0,3 0,3
HakonneHne ToBapHbIX 3anacoB 0,2 -0,1 0,2 0,1 0,7 0,3 -0,4 0,2 0,3 0,2
OBLWUA BHYTPEHHUIA CMIPOC ......... 0,2 0,2 0,1 0,2 1,5 0,7 -0,5 0,3 0,7 0,5
YUCTBIA SKCMOPT .. 0,1 0,3 0,2 0,2 -0,2 -0,3 0,5 0,4 — —
BkenopTt -0,1 0,7 -0,1 0,7 0,1 0,3 0,5 0,6 0,1 0,5
0,2 -0,4 0,3 -0,5 -0,3 -0,7 - -0,2 -0,1 -0,5
Hcmoynuk: [aHHble HaumoHanbHoWM ctatucTukn, EBpocTar, HoBasi 6a3da AaHHbIX KpoHoc.
a Cemnaguarts ctpaH: EC-15 nnioc Hopserus n Weeiiuapus.
MOKA3aTeNeH ABIKCHUS ILWMKIA JCIOBOM AKTHBHOCTH B B ampene (xuarpamma 1.1.5).
HIOJIE HW aBryCcre, 4YUTO TAKKC ABLACTCA MPH3HAKOM . .
. Peskuif  mUKIMYECKMM — CHAA  COMPOBOMKAAIC
YXyAmICHAA S9KOHOMHUICCKONU KOHBHOHKTYPBI.
SHAYUTCIIBHBIM 3aMCIJICHUEM POCTA NMPONU3BOAUTCIIBHOCTH
Ha srom done yposenp ma(uuinuu B CoemuHeHHbIx  Tpyaa B 2001 romy:  movacoBas  BBIpaOOTKA B

Irarax B TeucHne 2002 roma OBLT YMESPCHHBIM, KOJICOIACH
OT HamboIee HHU3KOTO MECAYHOro mokazarert B 1,1
MPOLICHTA B Hadaneroga g0 1,7 mpomeHta B aBrycCTe.
CHmwxenue nHpIUIME NOTpeOuTENbCKuX neH B 2002 roxy
mo cpapaeHmio ¢ 2001 rogom OOYCIOBICHO TJABHBIM
00pa30oM YMCPCHHOH TCHACHUWCH WH(IIMH B CCKTOPC
VCIyI W TAACHWEM IICH HA SHEProHOCHTENH. baszosas
HHQIAOUS COCTaBHIA B AaBIYCIC MCHEE 2,5 MPOICHTA

HECEIBCKOXO3MMCTBEHHOM CEKTOPE BO3pOCIA BCEr0 Ha
1,1 mponenra mo cpasHeHuro ¢ 2000 romom, Koraa mo
3TOMY IIOKA3aTeM0 OBLT 3apETUCTPUPOBAH IIPUPOCT B
2,9 nmpoueHTa. Ksapranenas JHHAMUKA pocra
MPON3BOJUTEILHOCTH B TCUCHUE MEPBBIX ABYX KBAPTAIOB
2002 roma moBTOpsUIa JUHAMHUKY MPOU3BOJACTBA, MPHU 3TOM
3aMETHBIM CKAYOK B MEPBOM  KBAPTAIE CMECHHICA
OLIyTHMBIM CHIDKCHHEM BO BTOopoM. B 2002 romy
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HAMETWJICA POCT MOYACOBOM OIUIATBHI, KOTOPBIA, OJHAKO,
KOMIICHCHUPOBAJICS MOBBIIICHHUEM MPOU3BOAUTEIBHOCTH
TpyZa. HecMoTpss Ha ONPEOCIACHHYIO IOBBIATEIbHYIO
TCHACHLUMIO, OTMEYCHHYKO B TNIEPBBIX [BYX KBapTajax

2002 roma, YACIBHBIC 3aTPATHl HA PabOIyI0 CHITY B ICPBOI
mojouHe 2002 roaa OpLIH MO-TPSKHEMY MPHOTH3HTCIIEHO
Ha 2,5 MpoILEHTa HIDKE, UM TOI0M PaHeeE.



0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

OVWATPAMMA 1.1.2

OGcnepoBaHUsA YBepeHHOCTH AeNnoBbIX KpYros u notpeduteneii B EBponeiickom cotose n CoeanHeHHbix LTaTax,
fiHBapb 1995 roaa — ceHTA6pb 2002 roaa
(VMndekcnl, 8 NpouyeHmax, ¢ nonpaskoll Ha ce30HHbIE KorlebaHus)

MNoTpe6GuTtenbckas yBepeHHOCTb

— CeponelicKull Cons e 30115 o6p0O

10

YBepeHHOCTb NPOMbILINEHHBIX KPYToB

— Ceponelickull cons e 30115 e5poO
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Hcmoynux: EBponelickuii colo3, 3oHa eBpo: Komuceunsa esponerickux coobuects, European Economy, Supplement B (Luxembourg), pa3nuuHble BbIMyckn 1
JaHHble, npeacTaBneHHble cTpaHamu. CoeauHeHHble LTaTbl: nokasatenb yBepeHHOCcTW noTpebuteneii (MHaekc 1995 = 100), paccuuTaHHbli CoBeToM
KoHcpepeHuuin (www.conference-board.org); nokasatenb yBepeHHOCTU MPOMbILINEHHbIX KpYroB uaMepsetca ungekcom MYI n paccuutbiBaetcs VMIHCTUTYTOM

ynpaBreHnsa noctaBkamm (WwWw.ism.org).

Ha ¢one ocmabmeHus 3KOHOMHYECKOTO pOCTa H
VBEIMUCHUS HEONPEIEICHHOCTH B OTHOIICHUH
KPATKOCPOYHBIX 3KOHOMHYECKHX MCPCHCKTHB BEChMa
aubepanbHas JICHCKHO-KPEIUTHAS MOJTATHKA
Coemmuennbix  Ilraro B 2002 ronqy  Kakux-imdo
m3MeHeHnH moka He mpereprena. C aekadps 2001 roma
OPHCHTHPOBOYHASI CTaBKa IO (eacpamsHbM  (poHIAM
cocrapsieT 1,75 mporeHTa, YTO O3HAYAET CAMYIO0 HH3KYIO
KPaTKOCPOYHYK) TPOLCHTHYIO CTaBKY 3a mocmeanme 40
aer. BemenctBue 3T0ro Ha MPOTSHKCHHH TEPBBIX JACBATH

mecanes 2002 roma  (TpEeXMECSUHbIC) KPATKOCPOUHBIC
MPOLCHTHBIC CTABKH HA JCHCKHOM pPBHIHKC B IEIOM
OCTaMMCh HEW3MEHHbIMH (amarpamma 1.1.6). B Tperbem
KBapTaie 2002 roma peasbHBIE KPATKOCPOYHBIE
CTaBKH MpoueHTa (Ha OcCHOBe CoBokymHoro HIILI)
cocrapwm Jmmb okomo 0,5 mpomenra. Kpome Ttoro, B
OEIOM  CMATYCHHIO  JACHC)KHO-KPEIWTHBIX  YCIIOBHH
CHocoOCTBOBANIO JanbHEHmee peanbHoe 3((eKTHBHOES
obecieneHne  aomnapa.  CHIDKEHHE — JOJTOCPOYHBIX
MPOIICHTHRIX CTaBOK B mepuox ¢ maga 2002 roma (cwm.
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HIDKE), KOTOpOE CTano Oo0Jee BBIPAKCHHBIM B TPETHEM
keaprane 2002 roga, JODKHO, B NMPHHLMIE, TOATONKHYTH
CHPOC, YyBCTBHUTCIbHBIH K YPOBHIO MPOIICHTHBIX CTABOK.

B 2002 rony OromkeTHO-(OMHAHCOBAS IOJHTHKA
CocnuacHubix  IIITaToB Tarkke OCTaBalach BeChbMa

OVWATPAMMA 1.1.3

MecsYHbIN YypOoBeHb MPOMbILUNIEHHOIO NMPOU3BOACTBA,
fAHBapb 1995 roaa — aBryct 2002 roga
(Mhdekeni, 1995 = 100)

- 30Ha e8po —— CoedunenHbie SnoHus
Limamsi
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Hcmoynuxk: OEDC, Main Economic Indicators (Paris), pasnuuHble
Bbinycky; EBpocTat, HoBasi 6ada aaHHbIX KpoHoc.

OVWATPAMMA 1.1.4

MoTpebuTtenbckue LeHbl B CoeanHeHHbIX LLTaTax,
AHBapb 2000 roga — aBryct 2002 roaa
(MameHeHUe 8 npoyeHmax K aHaroa2udHoMmy nepuody
npedbidyujeeo 2oda, cpedHee 3HadYeHUe o KpynHbIM 2opodam
CoeduHeHHbIX LLImamos, ¢ nonpaexkol Ha Ce30HHbIe KorlebaHUs)

- Bce mogapb!

e BCE MOBAPLI, UCKITIOYEA MTULLESHIE NPOAYKMbI
U SHEpeoHoCUMenU

Yenyeu
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Mcmoynuk: United States Bureau of Labor Statistics (Washington, D.C.)
(www.bes.aov).

THOCPATBHOW,  OTpPakag  COBOKYIHOC  BO3ACHCTBHC
cHmwkeHus Haymoros B mroHe 2001 roma m pe3koro pocra
TOCYIAPCTBCHHBIX PACX0I0B, OTYACTH B CBA3H C OOPBOOI C
TCPPOPH3MOM M BOCHHOH omepanueii B A(TaHHCTAHC.
Kpome TOrO, OcnabmeHme SKOHOMHYECKOH AKTHBHOCTH
MPHUBEIO K CYMICCTBCHHOMY COKPAIICHHIO HAJOTOBBIX
nocrymnenuii. B pesymbrare sroro B 2002 roay aeduumr
KOHCOJIMIMPOBAHHOTO OIO/KETA, IO OLECHKAM, BBIPOC 0
ypoBHs 2,6 mporicaTa ot BBII mporme 0,2 mpoucHta B
2001 romy. CormacHO pacycTaM, CTPYKTYPHBIH OallaHC
TEIEph  Xapakrepusyercs  AcPUIMTOM B paszMmepe
1,9 mponerra BBII, 1.¢. B cpasacaun ¢ 2001 romom
OPOM30IIET CABAT HA 2  TPOLCHTHBIX  MOyHKTA'".
CymIecTBeHHO YXYAIIIINCh H CPSTHECPOUHBIC OIOIKETHO-

OVWATPAMMA 1.1.5

PbiHOK Tpyaa CoeanHeHHbIX LWTaToB,
AHBapb 2000 roaa — aBryct 2002 roga
(B mebic. yerosek, 8 npoyeHmax)

e O6uas YUCTEHHOCMb 3aHIMbIX 8 HECEbCKOXO3AUCMBEHHBIX
cexmopax, MiH. Yenosex (1esast wkaia)

- \/poseHb bezpabomuybl, 8 MPOYEHMaX om YUCIeHHOCMU
epaxdarckol pabouell cunsi (Mpasas wkana)

133,0 T 6.5

132,5

132,0

1315

131,0

130,5

130,0 3,0

2000 2001 2002

Hcmoynuk: ToT xe, uto u Anda agnarpammbl 1.1.4.
TMpumeyaHue: JaHHble NpUBEAEHbI C MONPaBKOW HA CE30HHbIE kornebaHus.

(pHAHCOBBIC TIEPCIICKTUBHI.
Duepeuunsiii pocm 6 Kanaoe

B Kanaoe B TCUCHHC NCPBBIX JABYX KBapTajoB
2002 roma HaOIFOJAIICS BEChMA SHEPTHYHbBIA
SKOHOMHYECKHH POCT, TEMIIBI KOTOPOTO  OKA3aJIUCh
3HAYMTECIBHO BBIOIC, HYEM OXHIAIOCH B  YCIOBHIX
samemicHna  pocra B CocmmHennbix ILllratax -  ee
OCHOBHOTO TOProBOTO mapTHepa. llocnme HOCTHUTHYTOTO B
MepBOM KBAapTale mNpUpocTa HA 1,5 mMpoumeHTa TeMITbI
pacmmpeHHs  SKOHOMHKH  BO  BTOPOM  KBapTaie

" IMF, op. cit., p. 15, table 1.5.
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3aMEUTHIINCh, OJHAKO IO-TIPEKHEMY OCTABaJINCh BECHMA
BBICOKHMH — Ha ypoBHe 1,1 mpoueHTa, 4ro ¢
KOPPEKTHPOBKOHM HA CE30HHBIC KOJCOAHMSI SKBUBAJICHTHO
TONOBBIM TEMIIaM pocra B pasMepe 6,1 mpouenra. B
mepBoM H BTopoM Keapranax 2002 roza 3TOT mMOKa3aTenib
OB HAanOOJICE BRICOKMM CPEAH CTpaH "ceMepku”. OCHOBOH
SKOHOMHYECKOTO  pPOCTa  IO-IPEKHEMY  BBICTYNIAIH
3HAYMTEIbHBIC O0BEMBI PACXOI0B JOMAIMHUX XO3SICTB HA
MOTPEOUTETIHCKHUE TOBAPHI [UINTEIHHOTO ITOIb30BAHMS, UTO
OTPAKAI0 YBEJIMHUCHHE PACIIONIATaeMOTO JTHYHOTO J0X0/1a B
Pe3yIbTaTe 3HAYMTEILHOTO POCTA 3AHATOCTH M PEKOPIHO
BBICOKOH 3a 12-meTHHH mepHOX  MOTPCOMTEIBCKOM
VBEPEHHOCTH. JTH (DAKTOPBl B COYCTAHHH C HH3KHMH
CTaBKAMH HITOTCUYHOTO KPEIUTOBAHMSA TAKXKE MOMOTAIOT

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

MPOIICHTHRIC CTABKH OC3 W3MCHCHHS, 4YTO OTPAXKACT
KOMIPOMHCC MCKIY MOTCHIHMATHHBIMH HH(IIIHOHHBIMH
PHUCKaMH, CBSI3aHHBIMH C BBICOKUM BHYTPEHHUM CIPOCOM,
0COOCHHO HA PBIHKS JKHJIbS, W OMACCHHAMH B OTHOIICHHH
MOCACACTBHH  3aTsDKHOTO  SKOHOMHYECKOTO CHajga B
Coenunennpix 1Itarax mma Kanazgpr.

Anonus npooonsxcaem 60pvoy ¢ depasyueii u
npo6AEeMOTl HeOelCIEYIOWHX KPeOUumos

B fnonuu mepecMOTPEHHBIC JAHHBIC YKA3BIBAKOT HA
TO, YTO BO BTOPOM KBApTajie HPHPOCT peambHOoro BBII
cocrapmn 0,6 IPOIICHTA 1O CPAaBHCHUIO C TEPBBIM
KBAPTAJIOM, KOTAA POCTa HE Ob1T0. OCHOBHBIM HCTOYHHKOM
pocta B nepsoi nmomosuHe 2002 roma BHICTYIAT IKCIIOPT,
KOTOPBII CTHMYJIHPOBAICS PACIIMPESHHEM CIpOca HA

OVWATPAMMA 1.1.6

KpaTKkocpouHble U A0ONrocpoYHble NpoueHTHble CTaBKU B 30He eBpo, AnoHuu, CoeaguHeHHoM KoponeBcTBe
n CoeauHeHHbIx LUtaTax, AHBapb 1999 roga — ceHTAOpb 2002 roaa

(B npoyeHmax 3a 200)

CE—20HE ©8PO

Koponescmso
KpaTKOCpO"IHbIe CTaBKu
7
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1
R LN
o PR P ~ o
0 msam ——aam 4
1999 2000 2001 2002

CoedunerHoe

—"CoeduHeHHblIe
Limams!

----- Anonus

HdonrocpouHble CTaBKU

e L. ~

1999 2000 2001 2002

Hcmoynuk: OECD, Main Economic Indicators (Paris), pa3nuuHble BbIMYCKH;

cuctema CoeanHeHHbix WTatos (www.federalreserve.gov).

OOBSCHHTh TPOAOIDKAIOMIMICS OYM HA PBHIHKE JKHJIbA.
JemoBast YBEPEHHOCTh TAaKKE BO3POCIA, H 3TO HAMIIO
OTPO)KCHHEC B VBCIHYCHHH PACXOAOB HA MAIIMHBI H
obopynoBarne. OHAKO BO BTOPOM KBapTaje poOCT
JKCIOPTA 3aMEATHIICH, TOTAA KAK COPOC HA HMIOPT
OCTABaJICSl BBICOKHM B PE3YJIbTATEC BHYTPSCHHETO CIPOCA.
BaszoBas wHOpmamua gocturaa B aBrycre 2002 roma

2,5 mpomeHTa,  CMCINAACh K BCPXHEMY  MPCACITY
VCTAHOBJICHHOTO  IICHTPANbHBIM  OAHKOM  IEICBOTO
JIHAMa30HA 1-3 mpoueara. Ha  ¢ome  OypHOro
SKOHOMHYECKOTO POCTa, a TaKKE BBICOKOTO H
TIPOJOIKAFOILETO pactu VPOBHA 3arpy3KH

MPOU3BOACTBEHHBIX MomHOCTeH bank KaHambl aBaxkabl
TOTHUMAIT O()HIMATIFHBIC MPOLUCHTHBIC CTABKA HA YCTBCPTH
MPOIICHTHOTO MyHKTA B MioHE U mrojie 2002 roga. B Hawame
CCHTAOPA UCHTPANBHBIH OAHK OCTABHJ CBOH KJIFOUCBEIC

EBponefickunii LeHTpanbHbIii baHk (Www.ech.int); PeaepanbHan peaepsHas

apyrux asmaTckux perHKaxX W B CoemmHensbix llltaTax, a
TaKKe OLLy THMBIM pEabHBIM 3(PEKTUBHBIM
obecrieneHneM HeHBI B mepmon ¢ oceHm 2001 roma.
YMEpPEHHBIH POCT YaCTHOTO MOTPCOJICHUS CBOAMIICA HA HCT
JATbHEHINMM  CHIDKEHHEM O00BEMA  HMHBECTHIHH B
ocHOBHbIC (hoHABL. OJHAKO MOBBINICHHE KypCca HEHBI K
momtapy B 2002 rogy 9acTHYHO COKPATHIO AOCTHTHYTBIH
paHEe MPUPOCT KOHKYPCHTOCMOCOOHOCTH. AKTHBHBIH POCT
SKCIOPTa B TCUCHHEC mepBoH mosnoBmHBI 2002 roga
00yCIIOBHI YCTOHYMBOC VBEIHMUCHHE IPOMBIIIICHHOTO
MPOM3BOJCTBA, OOBEM KOTOPOTO B aBrycre ObUT HA
3,2 mporcHTa BHIIIC, YeM 12 MecAmaMu paHee (TuarpaMma
1.1.3). JedmmmonHoe JABIACHHES VOPAMO COXPAHAIOCH,
MOTPEOUTEIHLCKHE WM ONTOBBIC IICHBI NPOJOLKANIH HATH
BHE3. LICHBI akumii B CCHTAOPS MPHOIM3HIUCH K CAMOMY
HU3KOMY 34 TIOCIICAHHE [Ba JCCATHJICTHS VPOBHIO.
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Bespadornna B mrone 2002 roma mocruria 5,4 mporieHTa,
MOYTH CPABHSBINHCH C PEKOPAHO BBICOKHM MOKA3aTEIEM
5,5 mpoueHTa, 3a(MKCHPOBAHHBIM CEMBIO MECSIIAMH PAHEE.

Ha »KOHOMHYECKHX TIOKA3aTEISIX MO-TPEKHEMY
HETATHBHO  CKA3BIBACTCSI  HE3ATYXAMOIMHMH  KPHU3HC
()MHAHCOBOH  CHCTEMBI, BBI3BAHHBIH  3HAYUTEIHHBIM
00BEMOM HEACHCTBYIOIMX KPEIUTOB, HAKOMHMBLIMXCI B
0GaHKOBCKOM ceKTOpe. SIMOHCKUE BJIACTH 3asSBUIIH, YTO OHH
HAMCPCHBI TPHHATH OOJEE PEINHTEIBHBIC MEPH I
pemicHua >tEX mpodimem. B ceHTadpe bank Smonuun
OOBSABIII, YTO OVACT CKYNATh NPHHALICKAIIHAC OaHKAM
KUK C [ENbI0 VIYUIICHHSI WX OAaNaHCOB M BIMBAHHA
JMKBHAHOCTH B  (uHaHCcOBYl0  cucremy. OmHako
KOHKPETHBIC JICTAM JTHX IUIAHOB MOKA CIIE HE M3BECTHBI
nm He npopaboramel. Takas wmepa empa im  Oyzaer
JOCTAaTOYHOM Al peImcHHS OaJaHCOBBIX  IPoOIeM
OaHKOBCKOHM CHCTEMBI, I Y€ro MOTYT IOTPeOOBATHCA
Oomee pamuKambHBIC MIATH, BKJIFOYAS HCIOJIb30BAHHC
TOCYAPCTBCHHBIX ~ CPEACTB  UIT  PEKANMHTATH3aLUH
(PMHAHCOBBIX YUPCKICHHH M NPHHITHE JOMOTHHUTCIBHBIX
MEp CTHMYJIHPOBAHMS SKOHOMHYECKOTO POCTa, C TEM
YTOOBI OCTAHOBHTH AC(IIAIHIO.

Cokpanienue npumoxa Kanumaio6 KOCHy10Ch
Jamunckoit Amepuru u Typuuu

Peskue mageHUs IeH aKIui B HHAYCTPHATH30BAHHBIX
CTpaHaxX, ONACCHHWS B OTHOUICHHH KOPIIOPATHBHOTO
VIpaBICHUS ©  YXYALICHHSI TEPCIEKTHB  PAa3BUTHUS
MEKIYHAPOJHOH SKOHOMHKH — BCE 3TO CIIOCOOCTBOBAJIO
Pa3MBIBAHHIO VBEPCHHOCTH HHBECTOPOB B
MEKIYHAPOIHBIX W (DHHAHCOBBIX PHIHKAX W YCHICHHIO MX
HEOKETAHMA HATH HA PHCK. JTO IOPOAWIO CTPEMICHHUE
n30eraTh PHCKOBAHHBIX HHBECTHIMH, B TOM YHCIC HA

(QopMHEpYIOLIMXCS  phIHKAX'. JanHas  TCHACHIHUA
yCyryomnach ~ JKOHOMHYCCKHMH  HCYPSAMIAMH — H
HCOMPCACICHHOCTRE) ~ MOJMTHYCCKONH  OOCTAHOBKH B

IOxuo# Amepuke, HA bmwkaem Bocroke, B Typunu u, B
mocienHee Bpems, B Asmm. B pesymerare, coriacHo
MPOTHO3aM, WHCTHI IIPUTOK YACTHOTO KalHWTana Ha
¢opmupyrommecas  pbHKH B 2002 ToOy  HECKOJIBKO
cHm3uTCS 10 123 Mupa. aomr mporus 126 Mupa. A0 B
2001 rony m OymeT Ha TPETh HWXKE YHCTOTO IPHTOKA
kammrana B 2000 rogy. Otm mudpsl CYIECTBEHHO HIDKE
cpemnero mokaszarens 187 mupa. monm. 3a mepmom 1992—
2002 romoB'. DTO COKpPAIICHHEC B OCHOBHOM KOCHYJIOCH
TMOPT(EIBHBIX, OOJUTAIMOHHBIX W KPEIUTHBIX ITOTOKOB,
KOTOpBIC, KAaK MPABHIO, O4YECHb HEYCTOMUYMBBEL Jlaxke
mputoKk HA (opmupyrommecs poiHKH [T, koTOpSIT
XapaKTEPH30BANCA  OTHOCHTEIBHO  OOlee  BBICOKOH
CTa0MIBHOCTHIO B TIEpHOJ (DMHAHCOBBIX IOTPSICCHUH
MOCIIETHUX JIET, Kak oxkuaaercs, B 2002 roxy cHH3WTCA HA
16 mpoueHToB OT ypoBHA 2001 roga. OXHAKO COBOKYIIHBIC
MOKA3ATEH  CKPHIBAOT TIOYOOKHE PABIMMUS  MEKIY

"' IMF, Global Financial Stability Report (Washington, D.C.), Sep-
tember 2002.

2 1IF, Capital Flows to Emerging Market Economies (Washington,

D.C.), 18 September 2002 (www.iif.com).

pernoHamu. EcTu 4HMCTBIM NPHUTOK YAaCTHOTO KANHUTAlId B
CTpaHbl LEHTPAIbHOM M BOCTOUHOW EBpONBI 3HAUUTEABHO
BO3poc”, TO Ha (POPMHUPYIOIIUXCS PHIHKAX A3HH TPHPOCT
MO0 3TOMY IIOKa3aTemr0 Obl1 OO0Jee YMEPEHHBIM, a B
JlatuaCcKo# AMepuke 00BEM MOCTYMAIOMINX CPEACTB PE3KO
COKpATHIICA (HA TPETH). DTO OKAKET CCPBC3HOC HCTATHBHOC
BO3ACHCTBHEC HA MOCICAHHN DPETHOH, KOTOPBIA CHIIBHO
3aBHUCHT OT HHOCTPAHHOTO KaITUTAIA.

B Jlamuncroii Amepuxe B Pe3yabTaTe COBOKYITHOTO

3(ppekra  HEXBAaTKH  BHEOIHET0  (PMHAHCHPOBAHMI,
COKpAIICHUS  3KCIOPTa, BHYTPCHHUX  (PMHAHCOBBIX
TIOTPSICCHAH u pactipocTpaHESHU MOCTICACTBUH

ApPIreHTHHCKOTO KPH3HCA, KaK TIIOKAa3bIBACT IPOTHO3,
peanbubiit BBIT causurcst 8 2002 roay Ha 0,8 mporenta™.
B IOkHONH AMepHKE psAx CTpaH HCHBITHIBAIOT Ha cede
HETATHBHOE BO3JCHCTBHE B3aWMOYCHIHBAIOUIMX JPYT
apyra (paxTopoB HECTAOWIBHOCTH (DHHAHCOBBIX PHIHKOB H
MOJIMTUYECCKOW  HEONMPEACACHHOCTH. B pesyabrare
BHYTPCHHHE M MCKIYHAPOJHBIC HHBECTOPHI H30aBILIFOTCS
OT CBOHMX AKTHBOB B 3THX CTPAHAX, TEM CAMBIM BHOCSI CBOIO
JENTY B TAACHHE IIEH AaKOWH W MEXKIYHAPOJHBIX
obmurarmif (M COOTBETCTBCHHO VBEIMYHBAS H3ICPIKKA
MEKIYHAPOIHOTO (MHAHCHPOBAHUI) U  ODCCIICHCHHE
HAIIMOHAIIBHBIX BaJOT, COMPOBOKAAIONICECS MOBBIIICHHEM
BHYTPCHHHX IPOLCHTHBIX CTaBOK. BO MHOTHX Ciy4asx
Takasg CHTyanus eme Oonee 3aTpyaHsIeT YIPaBICHHC
TOCYAAPCTBCHHBIMH (uHAHCAMH H puOMIDKACT
MepcriekTUBY  Ae()onTa, HTO OTYACTH CBI3AaHO C Tak
HA3bIBACMbIM TIPOLIECCOM CaMOPCATU3YIOIINXCS
OKHJAHWUH. DKOHOMHYECKOC IIONOXKCHHE APTCHTHHBI
pe3K0 YXYIIIHIOCH MOcie ee¢ ae(oiara MO BHEIIHUM
JONTOBBIM  00M3aTEIBCTBAM M OTKa3a OT PEKHAMA
BAMOTHOTO coBeTa B Ackadpe 2001 roma. Pesko Bo3pocoun
Oc3pabornma m Humera HA (OHE TATOMUPYIOHICH
HH(ISIAN, YTO NPHBEIO K 3HAYMTCILHOMY CHIDKCHHIO
peanbHBIX 70X070B. Kak oxkmpmaercs, 00BaIbHOE MAACHHC
BHYTPCHHEIO CIpoca NpuBEAET K cokpamecHuro BBII B
2002 roxy mpuMepHO Ha 15 mPOLEHTOB (0 CPABHEHHIO C
2001 romom). ApreHTHHC HE YIATOCh AOTOBOPHTHCA O
MepecMOTpe  CPOKOB  TIOTAIICHHWSI €€ BHEINHEH
33J0JDKCHHOCTH HHM C WYACTHBIMH KPEIUTOPAMH, HH C
MHOTOCTOPOHHUMH ~ VUPCKICHHAMH.  APICHTHHCKHUH
KpH3HC OOIBHO YAApPHWI IO CONMPEACIHbHBIM CTPaHAM —
bpasumum, Ilaparsaro u Ypyrsaro u, B MCHBIICH CTCICHH,
Uwm. B bpasunum pacnpocTpaHEHHE MOCICACTBHI
APTeHTHHCKOTO KPH3HCA YCYTYOMIIO HEOTPEACICHHOCTD II0
moBogy mcxoma BeiOOpoB B okTaope 2002 roma m
SKOHOMHYECKOH IIONHTHKH, KOTOpas Oyaer mpuHATA
HOBBIM TIPABHTEIBCTBOM. K 3TOH HEONMPEeACICHHOCTH
mpuOABMIIACH YK ONIYINABIIASACA OOCCIIOKOCHHOCTh HA
pPBIHKAX B  OTHOIICHHH  IPHEMICMOCTH  OOBEMOB
BHYTPECHHETO W BHEIIHETO [0Jra CTpaHel. Bce 31m
(akTOpPHI TPHBCIH K TOTPACCHHAM HA (JHHAHCOBBIX
PBIHKAX, KOTOPbIC, B CBOIO OYEPEab, CHIIPAU CBOKO POJIb B

13 Pasnen 1.2, nuxke.

4 ECLAC, Current Conditions and Outlook (Santiago), August
2002.
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mourn 40-POLEHTHOM OOCCHCHEHHH PEala B TCUCHUC
nepBeIX Tpex keapranos 2002 roma. Emsa am  MOXKeT
BBI3BATH VIHUBICHHE, UTO IKOHOMHUYCCKHH POCT B TaKUX
VCIOBHAX PE3KO 3aTOpMO3HICH. B Iemix ykpemieHus
BO3MOXKHOCTEH 3TOH CTpaHel B IUIAaHE OOpBOBI C
()UHAHCOBOM  HCCTAOMIBHOCTBE) W  MPCIYNPSKACHHA
JANBHCHIICTO PACHOM3aHUA NOCICACTBHH KpH3HCA HaA
apyrue  (opmupyromuecs peiHKH MB® B asrycre
2002 roma yTBepAMI KPYNHEHINIMI 32 BCHO HCTOPHIO
KpeauTHbli maker A bpaswmumu B paszmepe 30 miapa.
JOJNI., ONHAKO JAKE 3TOr0 OBUIO HEAOCTATOYHO A
BOCCTAHOBJICHUSI CTAOMILHOCTH. PBIHOUHBIC ONTACEHHS €/1Ba
IM  ygactcs ocmadurh 0 TEX IOp, IOKA HOBOC
MPABUTEIBCTBO HE MPHMET BHATHYIO TOJNUTHKY U
VPEryJIMpOBaHUS HEYPSAAWD (HHAHCOBOTO PBHIHKA H
JOJITOBBIX TPYAHOCTEH.

B Tteuenme mepBeIx Tpex KkeapTtamoB 2002 roma
Typyus  nobwiaack  3HAYMTCIBHBIX  YCIEXOB B
OCYIIECTBJICHHHM COrITacoBaHHOM ¢ MB® mporpaMmsl
KOppekTHpoBKH. Bwmecte ¢ Ttem ¢ wmas 2002 roma
SKOHOMHKA CTPaHBI NPOOYKCOBBIBACT, UTO OOYCIOBICHO
TIOJTMTHYECKOM HECTAOMIBHOCTHIO U HEOTIPEICTICHHOCTHIO B
OTHOIICHUH PE3yIbTATOB BCEOOIMX BHIOOPOB B HOAOpE.
DTO TOCTYKHIO TOBOXAOM I OOCCIOKOCHHOCTH B
OTHOIICHUH Oy IyIIET0 Kypca IKOHOMHYECKOH IMOITUTHKY, a
TaKKE IPHEMIEMOCTH YPOBHSI TOCYJAPCTBEHHOTO JOITA.
OtH (akTopel, B CBOI OYEpedb, MPHUBEIHM K COOSIM HA
()MHAHCOBBIX  PBIHKAX, KOTOPBIC  COMPOBO’KIAJHCH
00CCIICHCHHEM HAIMOHATHHOH BaJIOTHI, OOBAJIOM PBHIHKOB
aKIMd H POCTOM BHYTPCHHECH CTAaBKHU NPOLCHTA H
H3ICPKEK MEXKIYHAPOJHOTO (puHAHCHpOBaHUA. TeM HE
MCHEE T'OOBBIC TEMITI HH()IIIUHM HMOTPEOUTEIBCKUX IICH
CHH3WINCH C 73 MPOLECHTOB B AHBAPE A0 37 MPOLCHTOB B
CEHTAOpE, XOTSA TAKOEC 3aMEMJICHHEC HWH(IIIMH OTYacTH
otpakaet 3(p(ekr crarucrmucckod 0aspl. HecmoTpsa Ha
HECTAOMIBHOCTh  (DMHAHCOBBIX  PHIHKOB,  LICJICBBIC
MOKA3aTEeTH MpOorpaMM KoppektupoBku Ha 2002 rog,
BO3MO)KHO, JOCTIKHMBI;, COTJIACHO IPOTHO3aM, IPHPOCT
peamsHoro BBII cocraBur moutu 4 mpOLEHTA, OTpaXkas
MPOIICCC OKUBJICHUA mocne rayookoro cmaza 2001 roma
(tabmuma 1.3.1).

B mepsoit monosune 2002 roma B pasgusaroujuxcs
cmpanax Aszuy HAOTIOJANOCH OKUBJICHHE IIOCIE CNAAa
MPEABIAYIIETO T04a, KOrAa MO 3KOHOMHKE CTPAH PErHOHA

YIAPUIO 3aMCIJICHUC MEKIYHAPOOHOH  TOPrOBIIH
MPOIYKTAMH HUKT. TToBemmartenpHAS TCHACHIUSA
onmMpajgach Ha OKCOOPT M BHYTPEHHHH  CHpOC,

CTEMYJIMPOBABIIMICSI YacTHBIM ImOTpeOsicHneM, Ha (one
OTCTAIOIIUX BJIOKCHUH B OCHOBHOW KamuTald. [TOCKOJBKY
JAHHBI PErHOH HMEET KPYMHOE AKTHBHOE Calba0 IO
CYETy TEKYIIUX ONEPAlMi, COKPAICHHE IOTOKOB KAaIMUTAIa
Ha (POPMHPYFOIIMECS PHIHKH NMPAKTUYECKH HE OKA3aJI0 HA
HEro Kakoro-mmdo HebmaronpusaTHOro siusHust. CoriacHo
mporHo3aMm, B 2002 romy temmsr pocta BBII permona
JOCTHTHYT 5 TPOICHTOB (10 CPABHEHHIO C 3,7 MPOLICHTA B
2001 romy), mpH4YeM OCHOBHBIMH HCTOYHHKAMH POCTA
O6ynyr Kwrai w IOkmas Kopes, B KOTOpBIX, Kak

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

OKHJACTCS, TEMIIBI PACIIHPCHUS SKOHOMHKH COCTABSIT,
COOTBETCTBCHHO, 7,4 IPOLICHTA U 6 MPOLCHTOB".

Bznem UEH HA He¢mb HA 60IHE NO6GbIRICHUA
2EONOIUMUUECKUX DUCKOS

B  smBape—centiope 2002 roma  HaOmopancs
JUHAMHYHBIA POCT IICH HA CHIPBEBBIC TOBAPHL, IPUYEM H B
JAHHOM CIIy4ae UMEJIO MECTO BOCCTAHOBICHHE YPOBHA LICH
mocie cmaga Bo  Bropod  mosoBuHe 2001 roma
(mmarpamma 1.1.7). XoTs 31a TeHACHIMSA OBIIa O0YCIOBICHA
JUHAMHKOH LCH HA HE()Th, LEHBI HA JPYTHE CHIPHEBBIC
TOBaphl TAKKE IOILTH BBEPX Omaromaps OKHIAHIAM — B
TeueHue nepsoi monosuHb! 2002 r01a — MPHOIIHKAOIIETOCS
O’KMBJICHHSI MHPOBOM OSKOHOMHYECCKOM AKTHBHOCTH. B
mepuor ¢ aexadps 2001 roxa mo certsa0ps 2002 roma UCHBI
HA YHEPTOHOCHTEIH U HESHEPTETHUYCCKUE ChIPBEBBIC TOBAPHI
BO3PDOCIH,  COOTBETCTBEHHO, HA 47 OpOLNECHTOB H
10 nponeHTOB.

CHusuBmmcek 10 18 momn. 3a Oappens (ueHa "cmoT'
Ha bpenr) B samBape 2002 roma, mneHsl Ha HEdPTh
KoneOaInuch B paHoHe 25 A0 B NEPHOI C ampems 10
HIOHb, OCTaBasch B ycraHoneHHOM OIIEK mnenesom
guamazone 22-28 gmomn. 3a  Oappens. B TeueHme
CICOYIOIHX TPEX MECALECB LEHbI BO3POCIH eme Oolce,
JOCTHTHYB PEKOPIHO BBICOKOTO 3a mepuox Oolee

OVWATPAMMA 1.1.7

MupoBble LeHbl Ha CbipbeBble TOBapbl,
fiHBapb 1999 roaa — ceHTA6pb 2002 roaa

(Mhdekenl, 1999 = 100)

E— Rcoc0

Mluweebie NPOAYKMbI, BKIKOYAS MPOIIIMECKUE HAMUMKU, caxap U
mabayHbie usdenus

TIPOMBIUITEHHDIE ChiPbEEbIE MamepualTbi
...... Cbipas Heghmp

70

60 -
1999 2000 2001 2002

HemoyHuK: TamOyprekuii MIHCTUTYT 9KOHOMUYECKUX uccneaoBanui (MA3N).

Mpumeyvanue: VlHaeKkcbl paccuuTaHbl Ha OCHOBE TeKyLMUX LUeH B
aonnapax. YaenbHbli BeC CbipbeBbIX TOBApPOB ONpejensercd Ha OCHOBE
[0NU COOTBETCTBYIOLMX MPOAYKTOB B MMNOPTE MPOMbILWNEHHO Pa3BUTbIX
cTpaH B 1989-1991 roaax.

15

Asian Development Bank, Asian Development Outlook 2002. Up-
date (Manila), September 2002 (www.adb.org).
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ogHoro roma yposHst B 30 mourapoe. JTO HETaBHEE
TIOBBILIICHUC B 3HAYUTECILHOM MEPE OTPA’KACT HAAOABKY HA
TEOMOIUTHICCKHI PHCK, CBA3AHHYIO c
HEONPEICICHHOCTHIO, CONPSDKCHHYI0 C IEPCHCKTUBAMH
BOifHBI B Mpake M, B MCHBINICH CTCNCHH, PBIHOYHBIMH
TeHACHIMAMH. Ecam  HE  NPOHM3OHIET — KAKHX-THOO
HETIPEABUICHHBIX COOBITHH (Hampumep,
MPOJOJDKUTEIBHBIX IepeDOCB B IIOCTABKAX), LEHBI HA
He()Th B TECUCHHE OCTABHICHCS YaCTH T0OAA COXPAHATCS HA
HX CCHTIOPHCKOM YPOBHE Topsaka 28,5 1om.

LleHpl HA TPOMBIIUICHHBIC CBHIPHCBBIC MATEPHANBI B
Haygase 2002 roga monuTy BBEPX B OKUJAHHUH TI100aTBHOTO
SKOHOMHYECKOTO MOABEMA BO BTOPOM IIOJNYTOAWH, IPH
3TOM TaKasg TCHACHIMS IOJKPEIULIIACH 3aKPBITHEM pPsia
MPESANPUATHA ~ METAIYPTH4eCKOH  IMPOMBIIIICHHOCTH.
OmHako  TOCHEAYIOIMH  IEPHOT  XapaKTEPH30BAJICA
crarHammel 1cH Ha (DOHE OCTAOICHUS OKHIAHHH B
OTHOIICHUM YJIYYOICHHSI JSKOHOMHYCCKHX IICPCIICKTHB.
BwMmecre ¢ TeM ICHBI HAa MHINEBBIC CHIPHEBBIC TOBAPHI POCIIH
bomee muHamMmuyHOo ®W B asrycre 2002 roma Obutk Ha
17 IpOLICHTOB BBIIIC MO CPABHCHUIO C HX HHU3IICH TOYKOH B
okra0pe 2001 roxa.

Cruoicenue Kypca 00a1apa no OMHOWEHUIO
K OCHOBHbBIM 8AIIOMAM

B mepmoxg mocie ¢eppars 2002 roma  Ha
HHOCTPAHHBIX BAJKOTHBIX PBIHKAX  JOJUIAP 3aMCTHO
MOJACHICBE MO OTHOIICHHIO K ¢Bpo. Kypc mommapa
CHUBHJICS c 0,87 ot/

€BPO B CpeaHeM 3a Mecsn B (espane a0 0,98 momn./espo B

OVWATPAMMA 1.1.8

[BycTOpOHHUE OOMeHHbIe KYpCbl MeXAy eBpo, AONNapom
U neHoM, siHBapb 1999 roaa — ceHTA6pb 2002 roga
(Bamombl)

C— leHalespo (nesas wikana)

o | leHaldonnap (nesas wkana)

Honnaplespo (npasas wkana)

140 13

130 12

120 11

110 1,0

100 0,9

90 0,8
1999 2000 2001 2002

McmoyHuk: Espoctart, HoBas 6a3a aaHHbix KpoHoc u pacuetsl ESK OOH.
TMpumeyanue: [aHHble NpeacTaBnAT cOOON CpeaHEMECAYHbIE 3HAUEHUS!.

CCHTAOpPE, |UTO COOTBETCTBYET MOJOPOSKAHHMIO  €BPO
mpuOMM3HTSIIFHO HA 12,5 mponenTta (quarpamma 1.1.8). B
Hione OOMEHHBIH KypC Ha KOPOTKOE BpEMs ITPEBBICHI
MIAPUTETHOE paBHOBecHE, AocTUTHYB 1,02 nomn./espo. st
CpPaBHCHHS, CPCIHCMCCAYHBIN Kypc B sHBape 1999 roma
6511 pasen 1,16 gomn./espo. Jlonmap Takke IMOJCIICBENT IO
OTHOIIICHHUIO K SIIIOHCKOHM HEHE, KypC KOTOPOH BO3pPOC CO
CPSIHEMECTHOTO HHU3KOTO YpoBHS 134 HCHBI 3a 10mIap B
(epane 1o 121 wmens! 3a mommap B ceHrsaOpe 2002 roxa,
4TO COOTBETCTBYET 00ECIICHEHUIO JoJutapa
npudbmm3uTenbHo Ha 10 mpoueHToB. B mpormBosec stomy
OOMCHHBIH KypC HCHBI K €BPO B TCUCHHE IICPBBIX JICBSITH
MECAIEB TOTO rofa Koedancsa B Auanazone 114-119 uen
3a eBpo. Ha KoHeI CeHTIOPA Kypc €BpO MO OTHOIICHHIO K
HCHEC BO3POC HA 3,2 MPOICHTA TMO CPABHCHHIO C KOHIIOM
Mapra.

CHIKEHHE Kypca J0JUIapa, KAaK TPeACTaBIACTCA,
OBLIO TPSIKIAC BCETO 0OYCIIOBICHO COMHCHHAMH 10 TIOBOTY
OTHOCHTCIIBHOI'0 AJHHAMH3MA OXXHBJICHHA OJKOHOMHUKH B

Coemunennpix IlItatax ®  00ECIIOKOEHHOCTBIO B
OTHOWICHWHM NPHOBUTPHOCTH TNPCANPHATHH, a TaKke
KOPITOPATHBHBIMH CKAaHIAIAMH. Kpome TOTO,

OIIPECTICHHYIO POJIb TAKKE MOTJIA CHITPATh 03a00UECHHOCTH
B OTHOIICHHH BO3MOYKHOTO BOCHHOTO KOH(UIMKTA C
Hpakom. B HOMUHANEHOM 3((EKTHBHOM BBIPAKCHHH, TO
€CTh Ha OCHOBE CPCIHCB3BCUIICHHOTO 3HAYCHMS OOMCHHBIX
KypCOB [0JUIApa II0 OTHOIICHHMIO K BaIOTaM OOJBIION
TPYIIIBI OCHOBHBIX TOPTOBBIX MAPTHEPOB COCAHMHCHHBIX
[Traros, 3a mepuox ¢ (espamst mo ceHrsopp 2002 roga
Joinmap oOecueHWIcCS nummb Ha 2,8 mpouenra. Bmecre ¢
TEM TI0 OTHOIICHHIO K KOP3HHE OCHOBHBIX BAJIOT
HOMHHAJTBHBIN 3(QECKTUBHBIH OOMEHHBIH KypC 3a TOT K&
mepuoa CHU3WICA Ha 7,5 mpoueHTa. COOTBETCTBYIOIICE
TOBBIICHUEC HOMMHAIBHOTO 3(P(EKTHBHOTO OOMEHHOTO
Kypca eBpo 3a mepmon ¢ (espamt mo asryct 2002 roga
(cample TOCTICAHWE JAHHBIC, HMCBIOIMECS HA MOMCHT

COCTaBIICHUS HACTOSAIICTO 0b630pa) COCTAaBHIIO
6,9 mpoeHTta. 3a TOT JKE TEPHOJ HOMHHAJIBHBIH
3¢ peKkTuBHBIA OOMCHHBI KypC HWCHBI BBIPOC HA
7,3 mpoueHTa.

ii) 3amagnas Espona
Osrcusnenue ¢ 3one €8P0 OCMACINCIL G3L/IBIM

B 3ome espo BO BTOpoM KBapraize 2002 roma
OJKHBJICHUC MO-MPEKHEMY LU0 BAmO. Peampueri BBII
Boipoc Ha 0,4 mponenra (tabmmma 1.1.2) w jmmps HA
0,7 mpoueHTa ¢ ypoBHS roaom paHee (mmarpamma 1.1.9).
I[lo cpasenmro ¢ mepebiM  kBaprazoMm 2001 roma
HAMETHICS POCT YACTHOTO TMOTPEOJCHUS, JAWHAMHKA
Kotroporo ¢ Tperbero keaprana 2001 roma Oputa BechMa
HEAKTHBHOH. OTOMYy POCTY CIOCOOCTBOBAJIO CHIDKCHHUE
HH(ISIIAN W YBEIMUCHHE COBOKYIHBIX J0X010B. OmHAKO
3TH HMMITYJIBCHI OBUIM OTYACTH HEHTPAIM30BaHBI HOBBIM

SHAYUTCABHBIM TAACHHCM  BAJIOBBIX HHBCCTHIMIH B
OCHOBHOH KAIATA B VCIOBHAX — YXYAUICHHS
SKOHOMHYCCKHX  TepcrmekThHB. (OOBEM  BIOKCHHHA B

OCHOBHOH KammuTa HCTIPCPBIBHO CHIOKAJICA B TCUCHUC YIKC
mECTH KBAPTAJIOB mOApPAA, B PE3YIpTATC UYUCTO B
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OVWATPAMMA 1.1.9

KeaptanbHas guHamMuka peanbHoro BBl B pasBUTbIX cTpaHax ¢ pbIHOYHON 3KOHOMUKOM,
| kBapTan 2000 roaa — Il keaptan 2002 roaa
(MameHeHue 8 npoyeHmax K aHaroaudHoMmy nepuody npedbidyuie2o 20da)

o CoeOuHeHHsle LLimams!
------ 3ora espo

Anonus

Cemb KpynHelux cmpaH

2000 2001 2002

lepmanus

------ Oparyus
Coedurerroe Koponescmeo
Hmanus

2000 2001 2002

Hcmoynuk: HaumoHanbHble cTaTucTUueckue aaHHble; EBpocTar, HoBasi 6a3a agaHHbIX KpoHoc.

Mpumeyvanue: Ha ocHoBe JaHHbIX G KOPPEKTUPOBKOW Ha ce30HHble konebaHua. CeMb kpynHeliwux cTpaH: Mepmanus, Wtanua, Kanaga, CoeanHeHHoe

KoponescTBo, CoeanHeHHble WTaTbl, PpaHums n AnoHus.

COBOKYIIHOCTH 3TOT IIOKA3aTEIbh CHHBWICS NPUMEPHO HA
4 mponenTta. JMHAMHKA TOBAPHO-MATCPHAIBHBIX 3aIACOB
MPOJOKANA YMEPEHHO CTHMYJIHPOBATH YKOHOMHYECCKYIO
JearenbHOCTh. COBOKYMHBIH 3(()EKT OT 3THX H3MCEHCHUH
BBIPA3WICS B HEKOTOPOM IIOBBINICHHUHM BHYTPECHHETO
CIIPOCa, KOTOphIi yBeaumuuiaca Ha 0,2 mpouLeHTa BO BTOPOM
kBaprane (tabmmma 1.1.3). Kak m B mepeBoM KBaprane,
HM3MCHEHMS B PEAJbHOM YHCTOM 3KCIIOPTE CIOCOOCTBOBAIH
00ImEeMy 3KOHOMHIECCKOMY POCTy. TeMIbI pocTa peaabHOTO
JKCTIOpTa OBLTM HAMOOIEE BHICOKMMH 32 IOITOpA roja,
OJHAKO 3TO B 3HAYUTCIHGHOH CTENCHU CBOJMIOCH HA HET
OKHBIICHHEM HMMIIOPTA, KOTOPBIH 34 IITHh IPEIBLAYIIUX
KBapTaJOB HCHPEPHIBHOTO CHIDKCHUSI B COBOKYITHOCTH
COKpATHIICS HA 5,5 MPOIICHTHOTO MYHKTA.

IMocne camkerns B TeucHue BCero 2001 roma 00bveM
MIPOMBIIIUICHHOTO TPOM3BOACTBA HECKOIBKO BO3POC B
nepsoii  mosoBuHe 2002 roma  (mmarpamma  1.1.3).
lNossimarterbHAS TCHACHIMA OBLIA OTYACTH OOYCIIOBJICHA
VBEJIIMUCHUEM 3KCHOPTHBIX 3aKa30B HA  IMPOJYKIHIO
00padaTeIBAOMICH MPOMBINUICHHOCTH. TeM HE MCHES BO
propom keaprane 2002 roga o00bEM MPOMBIIICHHOTO
MPOM3BOJACTBA OBLT IO-IIPSKHEMY IPHMEPHO Ha 1
MPOLUEHTHBII ~ IYHKT  HIKC 10  CPABHECHHIO  C
coorsercTeyrommM nepuoxom 2001 roga. Koapdunumenr
3arpy3KH TIPOM3BOACTBCHHBIX MOIIHOCTEH B
00padaThIBAIOMICM CCKTOPE COCTABHJI B  ANPCIC—HIOHC
2002 roma 80,8 mpomeHTa,  OCTAaBasACh  MPAKTHYCCKH
HEM3MEHHBIM 10  CPABHEHHIO C  TPEABIIYIINM
TPEXMECSUHBIM NEPHOAOM, HO HIDKE HETABHETO MHKOBOTO

ypoBHs 84,6 mpoICHTA,
xBaprane 2000 roza.

JOCTUTHYTOTO B YCTBCPTOM

Henonnbie mnpenBapuTENbHbIE JAHHBIC 3a TPETHIl
kBaptan 2002 roga  yka3bIBAlOT HA  JajbHEHINEE
OCTA0JICHHC JKOHOMHYCCKOH akTWBHOCTH. COCTaBHOIM
mHIeke OJCP  omepekarommx MOKA3aTeICH ICI0BOTO
LUKJIA A1 30HBI €BPO CHIDKAJICA B HEOHE H HMIOJIE, TIPH 3TOM
CO BTOPOTO KBApTaja HAOMOAATOCH  OCTAOIICHHC
VBEPCHHOCTH MOTPEOWTCACH W MPOMBIIIJICHHBIX KPYTOB
(mmarpamma 1.1.2). CocTaBHOH HHACKC MPOHM3BOACTBA IS
30HBI €BpO  areHTrcTBAa  'Peifrepc”,  ABIAOIMUICA
TMOKA3aTCeIICM O0MICTO SKOHOMHYCCKOTO POCTA HACTHOTO
cekropa, B ceHTaOpe 2002 roma CHHBHICA, KAaK H B
NpeablIyIIue  ABA  MECAla,  AOCTUTHYB  YPOBHS,
YKA3bIBAIOIIETO HA COKPAILECHUE MPOU3BOACTBA BIIEPBBIC 3a
mepuox ¢ aekadps 2001 roma. Kpome TOrO, WHACKC
JICIOBOTO KuMata Ifo, ABIIAFOIMIACS OTHEM M3 OCHOBHBIX
LUKIMYECCKUX TMOKaszarencii B ['epMaHUM, CHH3WICA B
CCHTAOpPES, TPH 3TOM 3TO CHIDKCHHC MPOHCXOJHIO YIKC
YETBEPTHIN MECAIL MOAPSIA.

Hugnayus ocmaemces ymepennoii

WHQmmms B 30HC €BPO COCTABHJIA B aBIYCTC
2,1 mporieHTa W ObLTA BHIIC, YeM B HrOHS (1,8 mpomeHTa),
HO HIDKE, yeM B stHBape 2002 roga (2,7 mpoueHra). baszosas
HHQIAOUS  JICTOM  CHH3HIACH A0 VPOBHA  HIDKC
2,5 npounenra (amarpamma 1.1.10). HeycToWamBOCTH
O(pMIHATBHBIX MCCAYHBIX TCMIOB HH()IANHH OTPAXKACT
BO3ACHCTBHC  TAKMX  BPCMCHHBIX  (DAKTOPOB,  Kak
"OKpYIJICHHE LEH' TMOCIC BBEACHHUSI B 00OPOT OAHKHOT H
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(B MITH. 4eJ/108€eK, 8 TpoyeHmax om 4ucienHocmu

epaxdaHckoll paboyell curbi)

MOHET €BPO B HAYAJC rOJa H BIHAHHC BBICOKHX LCH HA
CBOKHC TPOAYKTHl THTAHHA W SHEPrOHOCHTCIH. B
COBOKYMHOCTH TEMIBI HH()IUHH UCH HA TOBAPHI
CHH3WIHCH 32 TICPBBIE BOCEMb MECSLICB roJa 0 BEChbMa
HH3KHX YPOBHCH, MPH 3TOM TCHACHUHSA K POCTY LEH HA
VCIYTH, MO BCEH BHAMMOCTH, Ociadia WM Jake OblIa
OCTAHOBJICHA B KOHIIC JICTA, YTO YKA3BIBACT HA JaJbHEHIICE
ocrabrneHue WHQIIIMOHHOTO [JABJICHHA. Y XY/IICHHUC
SKOHOMHYCCKAX MEPCIICKTHB, IO-BUIMMOMY, MPHBEACT K
JANbHCHIICMY OCNAONCHHI0O WH(ILIIMH B MPSICTOSIIHC
MECSLBI, CCITH HE MPOH30IACT HOBOTO MOBBIUICHHUS IICH HA
Herh. Llensl npom3oamTeneit B mae—asrycre 2002 roma
OCTABAJTACh HCH3MCHHBIMH. [IOBBIICHHE Kypca €BpPO Ha
mporsokeHnr 2002 roma IODKHO — TAKKE — OKA3aTh
cacpkmBarommit  3pgexkr HA wHQAOEO.  CoriaacHo
HEJABHEM 0030paM IIPOTHO30B IOTPEOUTEIBCKUX IICH,
CPEIHETOOBBIC TEMITHI HHMIAIUN COCTABAT 2,2 MPOLCHTA
B 2002 roxy u 1,6 mpouenta B 2003 roxy'.

Poiuku mpyoa coxpausiiom ycmouuugocms

3aMenncHAHE TEMIIOB 3KOHOMHYECKOTO PA3BUTHSA
JWIIb B HEKOTOPOH CTETIEHH CKA3aJ0Ch HA PHIHKAX TPYZAa B
30HC ¢Bpo (amarpamma 1.1.11). 3ameTHAsA MOBBIIATSIEHASL
TCHACHIOWS B YPOBHSAX 3aHATOCTH, MPOCICKHUBABIIANCA C
1997 rona, B mepsoii momosure 2002 roga comia Ha HET,
CMCHHBIIHCH OOMICH CTarHAUCH. BBRIPakCHHOC CHI)KCHHC
ypoBHS Oc3pabormmslr, HaOmomacmMoe ¢ 1997 roaa,
JOCTHITIO HH3OICH TOYKM B 8§ MPOLCHTOB B ICPHOX
¢espami—okradps 2001 roga, mocne HWEro B 3TOH
TCHACHIMM MECTAMH MpPOM3OIIET IepeaoM. B mrone
2002 roma cpegHMH YpPOBEHB O€3pabOTHIBI BO3POC A0
8,3 mporenra. B mepuox ¢ cepemmubr 2000 roga TEMITBI
pOCTa MPOM3BOAUTEILHOCTH TPYAA B LIEJIOM OTCPOUCHHOH
B OKOHOMHKE IIOCTEIICHHO 3aMEIJLIINCh, 4TO OBLIO B
3HAYUTCIBHOH CTENCHH OOYCIOBJICHO KOPPEKTHPOBKOH

YHCICHHOCTH  paboucli  CHIIBI  MOX  BO3ACHCTBHCM
H3MCHEHUH B O0BEME IPOM3BOACTBA. Tak, B IECPBOM
kgapranze 2002 roma  mPOW3BOAWTEIBHOCTH  TPYZA

CHH3WJIACh TIOYTH HA | MPOLCHT MO CPABHCHHUIO C TCM JKC
mepuogom 2001 roma. B coucranmu ¢ poctoM pasmepa
3apabOTHOH IIATHI B PACcUCTC HA OJHOTO PAaOOTHHKA 3TO
MPHUBCIO K TOBBINATCIFHOMY MABICHHIO HA VICTBHBIC
H3ICP’KKU HA PA0OIyIO CHILY, IPHPOCT KOTOPHIX B MEPBOM
kBaprane 2002 roga Mo CPaBHCHHIO C COOTBCTCTBYIOIUM
MEPUOIOM  TPESABIAYINETO rOfa  COCTaBHI moutH 4
mpoueHra. Bmecte ¢ TeM 3Ta  TEHACHUMS JOJDKHA
CMCHHUTBHCS Ha OOPATHYIO IO Mepe KOPPEKTHPOBKH 3aTpar
TPyAa B COOTBCTCTBHH C OKHIACMBIMH H3MCHCHHSAMH B
JIUHAMHUKC TIPOW3BOACTBA W 3aT€M B  IOCICIYFOIIHH
MEPHOM, TOCIE TOr0 KaK O0OBEM IPOHM3BOACTBA HAYHET
yBemumBaThCa. Kak Ovl TO HH OBLIO, B YCIOBHAX
HBIHCIIHEH  BAMTOH  3KOHOMHYECKOH  KOHBIOHKTYDBI
KOMOAaHHH  OyayT  HWMCTh  JHIOb  OTPAHHYUCHHBIC
BO3MOKHOCTH [UIS TICPCKIAIBIBAHUA 3THX BO3POCIIHX

16 o nammbIM sKypraama The Economist, 5-11 oxrsiopst 2002 roga,

ctp. 108.

— \/DOSEHb 3HAMOCIIU, 8 MiTH. Ye/I08eK (flesas wiKana)

— 2 p MOHU3UPOBaHHDIT yposeHs Bespabomuybl, 8 IpoyeHmax
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H3ICPKCK HA OTPCOUTEII M TOJDKHBI OYAYT CMHPHTHCA CO
CHIDKCHHCM YIACTHHOH MPHOBLTH.

Bsanas ounamura unsecmuuuﬁ 6 OCHOBHOI Kanumai
Obem no IKoHOMUKe mMpex OCHOBHBIX CIMPAH 30Hbl €6PO

B rpymme Tpex OCHOBHBIX CTpPaH 30HBI EBPO
peansubiit BBII lepmanuu B TEUCHHE NEPBBIX JBYX
kapragos 2002 roma poc  YMECPEHHBIMH  TEMIAMH
(0,3 mporureHTa). B KauecTBE OXHONM M3 OCHOBHBIX HMPHIHH
XPOHHYECKH HH3KHX OOINCIKOHOMHYECKUX IOKA3aTeIcH
CIIE[yeT OTMETHTh BSUIOCTh YACTHOTO TIIOTPEOJNICHUSI H
HHBCCTHPOBAHHA B OCHOBHOHM KANHTAN. JKOHOMHYCCKHI
poct BO BrOpoM KkBaprame 2002 roga B 3HAYMTCIEHOH
CTCIICHH CTHMYJHPOBAJCS 3aMETHBIM HW3MCHCHHEM B
00bEME WHBECTHIHH B TOBAPHO-MATCPHAIBHBIC 3aIlachl.
Poct skcmopra Takke CcTam  HECKONBKO  Oolee
JUHAMHYHBIM, OJHAKO OBUI C JHXBOH IICPEKPHIT
VBEIMUCHHEM HMIIOPTA, M B WTOTE PEANBHBIA UHCTBIH
SKCIOPT BO BTOPOM KBapTaje OKa3ag HEOOIbINOE
HCOTATOTPHUATHOC BIMAHAC HA OOIMMI SKOHOMHYCCKHI
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pOCT. YMEPEHHBIH 3KOHOMHYECKHI POCT COMPOBOKAANICH
CHIDKCHHEM 3aHATOCTH M VBEIMYCHHEM O€3paOOTHIIBL
Hronp crax BTOPHIM HOAPST MECALEM CHIDKECHHA 00BEMa
MPOMBIIUICHHBIX ~ 3aka3oB. (OO0BEM MPOW3BOACTBA B
00pabaThIBAIOIIEM CEKTOPE HECKOJNBKO BO3POC B NEPBOM
kBaprane 2002 roma, 0OAHAKO CHH3WICA HA | IPOLEHT B
HIOHC W WIOJC, COKPAaTHBINHCH [JO VPOBHSA SHBAPA
2002 roma. Ha 3KOHOMHYECKHMX NOKA3aTEIX B TPEThEM
KBapTajc HETATHBHO CKA3ajJHCh  OIYCTOIIHTCIHHBIC
HABOJHCHHA B PAAC PAMOHOB, OTHAKO OOIMHC MACINTAOBI
BO3ACHCTBHUSA OLEHHUTH B HACTOAIICE BPEMS TPYIHO. TeMIIbI
rHQIIAN TOTPEOUTEILCKUX IEH B INEPHOJ C Mas IO
aBIyCT [CpXaliCh HA YPOBHE | mpomeHTa W ObUIM HA
1 MPOLCHTHBIN MYHKT HIDKE, YEM B CPEIHEM II0 30HE €BPO.
DTO OTpakaeTcsi B MPEBBINAIOIINX CPEIHHH YPOBCHb
peanbHBIX CTABKAax IMPOLCHTA B CPABHECHHH C IPYTUMH
TOCYIApPCTBAMH, BXOSIIVMH B 30HY EBPO.

Bo @panyuu npupoct peamporo BBII B mepBoMm u
propom kBapramax 2002 roga cocraBun 0,5 mpouenra
(tabmuma 1.1.2), 4TO0 CTAm0 HAWIYYNIEM TOKA3aTCICM
Cpenr OCHOBHBIX SKOHOMHK 30HBI €BPO. JTOT NPHPOCT B
SHAYUTCABHOH MEpe OOYCIOBJACH IUHAMHYHBIM POCTOM
YACTHBIX u TOCY IapPCTBCHHBIX pacxomaos. B
MIPOTHUBOIOIOKHOCTh 3TOMY, TEMITBI POCTA WHBECTHIHUH B
OCHOBHOH KamWTaJl BO BTOPOM KBApTale 3aMETHO
CHHBWJINCh, IIPH 3TOM HEONATONMPHATHOC BIWSIHHC HA
TEMITBI POCTA TAKXKEC OKA3BIBATH HHBCCTHIMU B TOBAPHO-
MaTepuanbHele 3amackl. OgHAKO  BsIas  TUHAMHKA
WHBECTHIMH  YAaCTHYHO  KOMIICHCHPOBAJNACH  POCTOM
3KCHOpTa. I'TaBHOH OMOPOH 3KOHOMHYECKOH AKTUBHOCTH
BO BTOPOM KBapTaJe ObLIO YBEIMUICHUE PEATEHOTO YHCTOTO
skcropra.  OOBEM  MPOMBINIICHHOTO  MPOH3BOICTBA
COKpAaTWIICS, TPH 3TOM chax Obll OTMEUCH Kak B
0o0pabaTeIBAIOMICM CCKTOPE, TaK M B 3HCpreTHke. OOBEM
MPOM3BOACTBA B 00Pa0ATHIBAIOMICH MPOMBIIIICHHOCTH B
WIOJNIC COKpPATWJICA HA | TPOLEHT, BO3BPATHBOINCH K
yposHIo nekadps 2001 roga. B OGonee muporoM pakypce B
TperbeM kBapraize 2002 roma NpOHM3OHUIO  YXYAIMICHHE
SKOHOMHYCCKOH KOHBIOHKTYPHI HA (DOHC OCIAOICHHUA
VBEPCHHOCTH MPOMBIIIICHHBIX KPYTOB M IOTpPEOUTENCH U
pocTa 0e3padOTHIIBL.

B Hmanm mpupoct BBII BO BTOpOM KBapTaie
2002 roga cocrasuna 0,2 mpoUEHTA, JUIIb YyTh HMPEBBICUB
YPOBEHB MPEABLAYIETO KBapTana. COBOKYTHBIH
BHYTPCHHHH CIPOC BO BTOPOM KBApPTAJNE  OCTAICA
HEM3MEHHBIM, U CIA0BIC TEMIBI POCTA MOYKHO ITOTHOCTBIO
OTHECTH 3a CUET HU3MEHECHHA PEATbHOIO YHCTOrO 3KCIOPTA.
UactHOE TOTpPeOJICHHE HECKOJNBKO BO3POCIO, OJHAKO
00BEM HMHBECTHIMH B OCHOBHOM KAIMTAd, KAK H B
MpEABIAYINNE ABA KBAPTAJia, BHOBb COKpaTHica. B ampene
u moHe 2002 roga 00beM MPOMBINIICHHOTO MPONU3BOACTBA
yoaia g0 CaMOro HH3KOro 34 MOYTH TPEXJICTHHUH HEPHOT
ypoBHA. B TperheM KBaprane CHH3HIACH YBEPCHHOCTH
MIPOMBIIIICHHBIX KPYTOB U TIOTPEOUTENCH.

Cpeam MeHee KPYIHBIX CTpAaH B 30HE €BPO, ML
KOTOPBIX HA MOMCHT COCTAaBJICHUA O630pa HMCITHUCH
JAHHBIC II0 HAIIMOHAJBHBIM CUCTAM 34 BTOpOfI KBapTanx

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

2002 roma, JKOHOMHMYECKHI POCT AKTHBH3HUPOBAICA B
Ascmpuu, yeMy cmocoOCTBOBAIO HEKOTOPOS PACIIHPCHUC
COBOKYIIHOTO BHYTPEHHETO CIPOCA, OJHAKO €r0 OCHOBHOM
MPUYHHON CTAaJ0 YBEIMYCHHE PEATBHOIO  YHCTOrO
JkcniopTa. B Quuagnouu OXUBICHHE 3SKOHOMHYECKOTO
pocTa BO BTOPOM KBapTaje (MOCNE CHIDKCHHSA PEATbHOTO
BBII B TeucHHE ABYX MNPEABIAYIINX KBAPTAJIOB) TAKKE
65110 00YCIIOBJICHO 1O OONBIICH YaCTH POCTOM PEaJIbHOTO
YHCTOT0 JKCHopra. UTo Kkacaercs BHYTPEHHETO CIPOCa,
POCT MOTPCOJICHASA W WHBCCTHIHH B OCHOBHOW KANHTAJT B
3HAYMTCIBHOH MEpE CBOAWICA HA HET YMCHBIICHHEM
HAKOIUICHMA  TOBAPHO-MATEPHANBHBIX  3amacoB. B
Huoepnanoax >KOHOMHYECKHH PpOCT B IICPBBIC JBA
kpaprana 2002 roma  mo-mpeKHEMY — OBIT  BSUIBIM.
BHyTpeHHHMH COpoc BO BTOPOM KBApTaje OCTABAJICA
HEM3MEHHBIM, a4 00BEM HMHBECTHIMI B OCHOBHOHM KaNHTAI
cokparwiacsa.  BosaeiictBue — pocra  3KCIOpTa  HA
SKOHOMHYCCKYI0 JACATEIBbHOCTh B 3HAYUTCIBHOM Mepe
CBOJWJIOCH HA HET MAPAJUICIbHBIM POCTOM HMIIOPTA.

B  Hcnonuu  4YaCTHOE M TOCYJAPCTBEHHOE
NnoTpedICHHE BO  BTOPOM  KBApTal€  PacIIMPAIOCH
HEOBICTPHIMH TEMIIAMM, HO [JWHAMHKA WHBCCTHLHI B
OCHOBHOH KamWTajg TMO-IPSKHEMY ObUIA  TOBOJIBHO
aktuBHOH. OJHAKO 3TH HMITYIbCHl OBUIM ITOTHOCTBHIO
MOTAIICHBI ~ M3MCHCHHEM  HMHBECTHLIMH B TOBapHO-
MATEpHATBHBIC 3aMAaChl. B UTOre COBOKYMIHBIN BHYTPECHHUIT
CHPOC BO BTOPOM KBApTaJIC OCTAJCA HeMm3MEHHBIM. OTHAKO
pEeaNbHBIN 3KCHOPT BO3POC, TOLAA KAK HMIOPT MPOJODKAT
MAAaTh: B PE3yIAbTATE JOCTUTHYTHIA BO BTOPOM KBAPTAIEC
2002 roma mpupoct peampHoro BBII Ha 0,4 mpoueHTa
MPOM30IIECT LEIUKOM 34 CYET H3MCHCHHU B PEaJbHOM
YHCTOM 3KCIOPTE.

iii) /leHe:kHO-KpeaUTHBIE H (PHCKATBHBIE
YCJIOBHSI B 30HE BP0

JenesicHo-Kpeoumnasi ROTUMUKA OCHAEHCSl
HeU3IMEHHOU, HeCMOMPSL HA YXyOouieHue
nepcnexmug pocma

B cBere HE3HAUMTETBHONM AKTUBU3ALMH IIOCIE
mukomdeckoro cnaza 2001 roma u HUBKEX MHOISIIHOHHBIX
oxxunannil EI[b moka He MEHAT CBOK OCHOBHYHO CTABKY
pedunarcuposanusa B 2002 romy, COXpaHSsI €€ HA YPOBHE
3,25 mpouenta’. PocT nmeHOKHOH Macchl B OOpalICHHH
OCTABAJICS BBINIC CIPABOYHOTO YPOBHS 4,5 mpoueHTa: B
moHe-aBrycre 2002 roga Temmbl pocTta arperata M3 mo
CpPaBHCHHMIO ¢ aHamormuHeM 1mepuogoM B 2001 rogy
cocraBum B cpegueM 7,1 mpomenta. OmHAKO —TakwWe
BBICOKHE TEMITbI ObIIM OOYCIOBJICHBI B OCHOBHOM
YCHICHHEM HEONPEACTICHHOCTH SKOHOMHYECKUX
TIEPCIICKTHB, YTO CIPOBOLHPOBAIIO CMEIICHHE B MOPTYPEILIX
B CTOPOHY ()MHAHCOBBIX AKTHBOB, BKIFOUCHHBIX B M3.
Taxkoe CMEIIEHHE TAKKEe CTHMYJIHPOBAIOCH HH3KHMH
aTbTEPHATUBHBIMU H3JCPKKAMH JEpaHus akTusos M3. Ha
JCHCKHOM PBIHKE Tpexmecadnas crapka EBPUBOP uyth

17
OcHoBHasi CTaBKa peq)PIHaHCPIpOBaHH?{ Oblla CHH)KEHA Ha

MOJIOBMHY MpPOLCHTHOTO IIYHKTa JI0 ypoBHS 3,25 mporieHTa 9 HOSAOPS
2001 roga.
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BO3pOCHA CO CPeAHEro ypoBHs 3,34 MpOLEHTa B SIHBApE 10
3,47 nporieara B Mae 2002 roma. OmgHako B Tepwod A0
CCHTAOPS OBLT OTMCUCH CHAT HA 15 0a3HCHBIX MYHKTOB 10
3,31 mponenTa (mmarpamMma 1.1.6). Bemmuusbt
MEPBOHAYANBHOIO POCTA W HOCACAYIOMICTO CHIDKCHUSA
MPOLCHTHBIX CTABOK HA [CHCKHOM PBIHKE B TCPHOI C
SIHBAPSL TIO CCHTSIOPh VBEIMUHMBANNCHE C POCTOM CpOKA
moramreHws. Tak, aast 12-MecsdHBIX IIEHHBIX OyMar B
TMCPHOA C Masg MO CCHTAOPH OBLT OTMCHUCH CHaa Ha 72
0a3uCHBIX NYHKTA, YTO C JIHXBOW MEPEKPHUIO PocT HA 48
0a3uCHBIX NYHKTOB, JOCTHUTHYTHIH B NEPHOM C SIHBAPS IIO
Maii 2002 roma. JTa TOHIDKATCIGHAS TCHACHIUA CTABOK
MPOLICHTA HA JACHEKHOM PBIHKE OTPA’KANa MOCTEIECHHOE
H3MCHCHHE PBHIHOYHBIX IPOTHO30B B OTHOIICHHH TOTO, UTO
OKHJACMON AKTHBU3ALMM O)KHMBICHHS HE NPOM3OHIET H
COOTBETCTBECHHO JICHCKHO-KPEIUTHAS TIOJUTHKA
ykectoueHa He Oyzer. BcrmenctBme 3TOTO PHIHOYHBIC
OKHJAHUSI CMECTHINCh B CTOPOHY CMATUCHHS JCHCKHO-

KPEIWTHOM TOJNMTHKM B  OTBET HA  YXVALICHHE
3KOHOMMYECKUX MEPCIICKTHB.
[Mpoduns  w3MEHEHHWH  JONTOCPOYHBIX  CTABOK

MPOLICHTA (IOXOAHOCTh N0 10-JIETHHM roCyJapCTBECHHBIM
o0yMranusaM) OTPa’kacT IIaBHBIM OOPA30M AHAJOTHYHYIO
JUHAMHKY 3BOJIOLMH PHIHOYHBIX OKHUIAHWH B MEPHOA 1O

cerraOpa 2002 roma (mmarpamma 1.1.6). OmnHako Ha
H3MCHCHHS  JOXOOHOCTH TAaloKe OKA3ald  BIHSIHHC
opT(eIEHBIC KOPPCKTHPOBKH, BBI3BAHHBIC

032004YCHHOCTBI0 MHBECTOPOB IO ITOBOIY KOPIIOPATHBHBIX
CKaHJAJIOB, CBA3AHHBIX C MCKAXCHHEM OTUCTHOCTH H — B
aBrycTe M CCHTIOpE — TOTPSICEHHSIMH HAa (DOHIOBBIX
PBIHKAX, B PE3yJIbTATC YEr0 HHBECTOPHI IPEINOYHTAIH
HCKATh YOCKHIIE B TOCYJAPCTBEHHBIX oOmuranusax. B 30me
€BpO CpEOHUIM NOKA3aTeiab AOATOCPOYHOM AOXOJHOCTH
cHm3mIcA ¢ 5,32 mpoueHTa B Mapre a0 4,76 mpoueHTa B
ceHTAOpe. JTOT cCmag OBII MEHEE PpE3KHM, YEeM B
Coenmuennbix IllraTax, rae comocTaBUMBbIC ITOKA3aTENH
JOXOTHOCTH CHH3WIHCH 34 TOT JK¢ MEPHOA ¢ 5,28 mporeHTa
10 3,94 mponenra. Takum 00pa3oM, 3a IICCTh MCECALCB
Mekay 10-mIeTHEMH TOCYZAPCTBEHHBIMH OOTHTALHSIMHY,
HOMHHHPOBAHHBIMH B €BPO M B J0JUIApax, oOpaszoBaics
Pa3peIB MO AOXOMHOCTH B 82 Oa3WCHBIX MyHKTA. B KOHIE
ceHT0ps 2002 roma AOITOCPOYHBIC CTABKHU IPOLICHTA B
Coenmuennbix Illratax ymamm n0 PEKOPAHO HH3KOTO
YpoBHA 3a mepuoa ¢ Havana 1960-x rogos.

WsmeneHna B o0mell  JACHE)KHO-KPEIHTHOH
KOHBIOHKTYPE  OTPA’KAIOT  COBOKYIIHOC  BO3JCHCTBHC
HM3MCHEHHUH PEaIbHBIX KPATKOCPOUHBIX CTABOK IMPOLCHTA H
peanbHOTO 3()(PEKTHBHOTO OOMCHHOTO Kypca. PeanpHbic
KpPaTKOCPOYHBIC ~ CTABKH IIPOLICHTA B 30HC  €BPO
XapaKTEPH30BAIICh POCTOM B IICPBBIC BOCEMb MECSLCB
2002 roma w, JOCTUTHYB B aBTYCTE YpoBHS 1,5 mporeHTa,
ObUIH JMIIb HEMHOTMM HIDKE, YEM TOAOM paHee. B
COYCTAHWH C TIIOBBIICHWEM PEalbHOTO 3((EKTHBHOTO
O0OMCHHOTO KYPCa ¢BpO MPHMCPHO HA 5 MPOIICHTOB 34 TOT
JKe TIEPHOJ 3TO YKA3bIBACT HA OIPEICTICHHOE YKECTOUCHHE
JICHC)KHO-KPEIMTHBIX YCIOBHA B 30HE €BpPO, KOTOPOE B
HEKOTOpOit CTETICHU HEHUT-

pamm3yer  mHOCPATBHYIO JCHEIKHO-

KPSOUTHOU MOJIUTHKH.

HampaBJICHHOCTDH

Pacmywue 610031cemno-gunancosvie oepuyumuot
okasvleatom oasiienue na Ilaxm
0 CMAbUTLHOCMY U poCcHe

Menee JUHAMHUYHBIH, ueM 07KUIAJIOCH,
SKOHOMMYECKUHN POCT OKA3bIBACT HETATHBHOE BO3JCHCTBUE
Ha 00BEM YHCTHIX OFOKETHO-(DHHAHCOBBIX ITOCTYIUICHHH,
B PE3yAbTATC HYECTO MHOTHM CTPaHAM HE VAACTCA
BBIZICPKATH IICJICBBIC MOKA3ATEIH OFOUKCTHOTO AC(HIIHTA,
YCTAHOBJICHHBIC B HAIMOHATEHBIX MPOTPaMMax
obecncucHnA craduabHOCTH 1 cOmpkeHus Ha 2002 u 2003
roapl. Jta mpodieMa 0omee OCTpO CTOMT Mg | epMaHHH,
Wramm, Topryranmu u @panmum, 610 KETHBIC ACPUITHTHI

KOTOPBIX B HACTOAIICEC BPEMA MO-NMPEKHEMY BCECbMa
JadeKH ~ OT  JOCTIDKCHHSA  ICTH obecnieucHuI
cOanancupoBanHoro Oromkera kK 2004 romy. ([pyrme

CTpPaHBI, BXOAAIIMC B 30HY C€BPO, YKE OOCCICUHIH
OI0/KETHBIC ITOKA3aTENH, ONM3KHE K COANAHCHPOBAHHBIM,
I JAKE TOOMITHCH MPO(UITHTA. )

C yuerom Ooxee HH3KHX TEMIOB pOCTa, YeM
MOKA3BIBAIOT HbIHEINHUE MPOrHo3sl HA 2002 u 2003 roapl,
MPEICTABILIETCSl MAJIOBEPOATHBIM, 4YTO 3THM CTpaHAM
yAaacTcs MOOHTHCH LCAH NPHOMIKCHHA K OIOIKCTHOH
cbanancupoBanHocTH K 2004 roxy, KpoMe Kak 3a CUET
3HAYMTCIBHBIX IIOTEPh B OOBEME MPOM3BOJACTBA IIPH
MPOBEACHAN BEChbMA JKCCTKOH OFOKETHO-(PMHAHCOBOH
TIOJTATHKH.

bromxerapie pesympratsl B 2001 rogy Obmm  yike
XyXke, 4eM Oxuganoch, B I'epmanmu u Ilopryrammu. B
I'epmannm Jedumur KOHCOJHIUPOBAHHOTO
TOCYIApCTBCHHOTO Oromkera moctur 2,7 mpoucHra BBIT B
CBETE HEOXKHJIAHHOTO COKpaIICHUA HAJIOTOBBIX
MOCTYIUICHHH M OOJIiee BBICOKHX, 4eM IUIAHHPOBAJIOCH,
Pacxos1oB, CBSI3AHHBIX C PBIHKOM TPyJa. B 3THX ycrmoBmiIX
npaBuTenbCTBO ['epmanun B Hauvane 2002 roma B3sU10 Ha
ceOs  00sM3aTENBCTBO  00ECIECUnTh COATAHCHPOBAHHOCTH
6romrera k 2004 roqy. OmHAako, HECMOTPS HA YKECTKYIO
3KOHOMHIO PACXOJ0B HA BCEX YPOBHAX I'OCYAAPCTBEHHOTO
yropasieHus1, OromkerHbsle nenm Ha 2002 rom HE OyayT
JOCTHTHYTBI HM3-3a 3HAYUTCILHOTO CHIDKCHHUS HAJIOTOBBIX
MOCTYIUICHHH, 4YTO0 B OCHOBHOM  CBf3aHO C
HEOMaronpuATHOH IMKIMYECKOH auHaMuko. CoriacHo
TEKYIIAM TIPOTHO3aM, Jgedurmr COBOKYITHOTO
TOCYIAapCTBEHHOTO  Oromkera  mpubmmurcs K - 3-
MPOLICHTHOMY MPEACIBHOMY YPOBHIO, YCTAHOBJICHHOMY B
[lakte © CTAOWABHOCTH W POCTE, IPH 3TOM HEIB3S
HCKJTFOYATh BO3MOXKHOCTh Jake oOOpaszoBaHus Oojce
KpynHOro acduumra. IIpaBUTENBCTBY TakXke IPHICTCA
ACCHTHOBATh JIOTIOJHHUTCIBHBIC CPEACTBA, HEOOXOAMMBIC
11 (puHAHCHPOBAHMSA PAOOT MO JIMKBHAALMH CEPHE3HBIX
MOCTCACTBHA HABOJAHCHHUH B PsAC PErHOHOB. B mpuHIume
Or0KETHO-(DMHAHCOBBI  NE(UIUT, TPEBBHIMAOIINA 3-
TIPOLEHTHBIN TPEICIbHbIH YPOBEHB, O00OPA30BABIIUICS II0
MpUYHUHE "0COOBIX OOCTOSTENBCTB', HANPHMEP TAKHUX
CTHXHMUHBIX OCICTBHI, KAaK HABOJHCHUSI, HE JOJDKCH
MPUBOJUTH K 3aACHCTBOBAHUIO "MPOLEAYPBI YPE3MEPHOTO
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gedumura’. Kak ©Obl TO HH OBUIO, IIPABHTEIBCTBO
Iepmannm mpuwsno pemenue oraoxuTh 10 2004 roga
3AIUTAHHPOBAHHOE HA 2003 rox 1,5-mponieHTHOE
COKpAILCHUE JIMTYHOTO MOAOXOAHOIO HAjora U YBSIUYHTh
Ha 1,5 IPOICHTHOTO TYHKTA CTaBKH KOPIIOPATHBHOTO
Haoroobnoxenust Ha 2004 rox B nemsIX (pMHAHCHPOBAHMS
MPOCKTOB  BOCCTAHOBUTEIBHBIX PabOT IMOCTPamaBIIHX
paifoHoB".

B Tlopryrammm nposepka OOHKETHO-(OHHAHCOBOH
CTATHCTHKU HOBBIM IPABUTCIIBCTBOM IIOKa3ajgd, YTO B
2001 roxy KOHCOTHIUPOBAHHBIN TOCYJAPCTBCHHBII
Oromker OBLT  CBCACH C JOCUIHTOM B pasMepe
4,1 mpouenra BBII, Torma kak, COIJacCHO CICIAHHBIM
panee oOucHKaM, Ac)UINT JOKEH OBUT COCTAaBUTH
2,5 mpouenra. B pesynprare Ilopryrammsa crama mepBo
CTpaHOH B 30HC CBPO, HMCHOMICH "Ype3MCpHBIH aedurmr”,
Kak ompenencHo B [lakte o crabuinpHOCTH M pocte”. s
BBIIIPABJICHUA CITOKUBIIICHCS CUTyallUH TPABHTCIBCTBO
TIPOBOOUT MOJTUTHKY JKCCTKOH SKOHOMUH.

B 2002 u 2003 rogax OFOIKCTHBIC TIOKA3ATCIH OYIAYT
TAKKE XYy’KE€, YeM IUIAHUPOBAJIOCh (MJIM HAMEYAJIOCh), BO
Opannmn w1 Urtammm, ut0 00YCIOBICHO HE TOJBKO
HCTATHBHBIMH ~ IHKIHICCKUMH  (DAaKTOpaMH, HO H
TMOCTICACTBHAMH CHIDKCHHS HAJIOTOB H JIOTIOTHHTCIHHBIMH
pacxomamu. B Hactosmmee BpeMs OKHOACTCA, HTO BO
Opannun  ACPHOIAT KOHCOTHTUPOBAHHOTO OOKETa B
2002 romy W, BO3MOXHO, Takke B 2003 romy cocTaBUT
mopsaka 2,5 mpoumenra ot BBIL [Iporros3sr Tarcke
TMOKA3BIBAKOT, UTO pa3Mep OromkeTHOTo Acumura Mrammn
TpeBBICHT 2 TporieHTa ot BBII.

C y4eToM mepecMOTPEHHBIX B CTOPOHY IOHMDKCHHA
mporao30B pocta Ha 2002 u 2003 rogs! (0 CPaBHCHHUEO C
MPOTHO3aMH, COCTaBICHHBIMH BecHOH 2002 roma) ©
BO3MOKHBIX TIPOUUKIHICCKIX MOCTICACTBUH
OTPAHMYMTCIBHOM TOMUTHKH B YCIOBHAX HBIHCINHEH
BATOH OKOHOMHYCCKOM KOHBIOHKTYpHI EBpomeiickas
KOMHCCHSI BBIABHHYJA IPEIOKCHHE OTIOKHTH UL 3THX
yerelpex crpaH — wieHoB EC Ha nBa roga — xo 2006 roga
KpaliHHA CpPOK M1 BBINOJTHCHWS 00A3aTECIBCTBA 110
O0CCIICUCHHIO B LETIOM COAMAHCHPOBAHHBIX OIOMKCTOB™.
bpI10 Tarke MpeanoKEHO YUHTBIBATH I CPEIHECPOUHON
menu  CcBeJeHWs Oromkera mourH  Oe3  gedummra
BO3/ICHCTBHE JEIOBOTO0 LHWKIA. VIHBIMH CIIOBaMH, IIENib
JOJDKHA 3aKIII0YAThCS B JOCTIDKCHUM COAJAHCHPOBAHHOTO
KOHCOJMIMPOBAHHOTO  TOCYJAPCTBCHHOTO  OIOJDKETA,
CKOPPEKTHPOBAHHOTO B COOTBETCTBHH C IUKJIHYCCKHMH
KONCOAHWSAMH, C  OJHOBPEMCHHBIM  COXPAHCHHEM
FOPHUIMICCKH OOS3BIBAIOIICTO TPCOOBAHHA 00CCIICUCHHS 3-

18
Cne}:[yeT OTMETUTH, 4TO ABCTpI/If{ TaKKE CEPhE3HO IOoCTpaaala oT

HABOJIHCHUHM W BBIHYK/ICHA BBIICJIATH CTOJIb K& 3HAUMTEIBHBIC CPEICTBA
(oxBuBanientHbie 0,5 npomenta BBII) Ha JIHKBHAANMIO UX TOCIEACTBHH,
uyT0 U ['epmanHusL.
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B xavecTBe mepBoro mara B paMKaX IpPOIEAYpHI Upe3sMepHOro

neunura Kommecust B centsibpe 2002 roma mpuHsUla JTOKIag o
rocylapcTBeHHbIX (puHaHcax B [TopTyrammu.

2 Financial Times, 24 September 2002.

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

TIPOLIEHTHOTO MPEICTBHOTO VYPOBHSA neummra
(axTuueckoro (uHanCcOBOrO OamaHca. OTHAKO CTPAHEL,
KOTOPBIC TIOKA eme HE OOCTHINH COAJaHCHPOBAHHOTO
Or0KETHO-(DMHAHCOBOTO TIOJOYKEHUSI C KOPPEKTHPOBKOH
HA IUKIMYECKHE KONCOAHMS, AODKHBI OYAYT CKETOJHO
CHIDKATH pazMep CTPYKTYPHOTO AcuImTa Kak MHHUMYM
Ha 0,5 nporieara or BBIT?'. Ha coBemanuu MUHHCTPOB
()HHAHCOB CTPaH 30HBI CBPO B HAa4aJe OKTAOpPS HE YIAJIOCH
OPUATH K COTTACHIO B OTHOIICHHH NPEIIOKCHHA O
TIEpEHOCE CpoKa JOCTHIKCHUSA "MPaKTHICCKU
O0c3ae(UIUTHEIX  OFO/UKCTOB", OOHAKO 3HAYUTCIBHOC
OOJIBIIUHCTBO €TI0 YYAaCTHHKOB BBICKA3AJIUCh 3a TO, 9TOOBI
OPUCTYNHTh K COKPAIICHHIO pasMepa AC(DHOHTOB C
KOPPCKTHPOBKOH HA IUKTHICCKHC KOICOAHHSA MO KpaHHCH
Mmepe Ha 0,5 mpouerTa ot BBII B rox HaunsHas ¢ 2003 roxa.
OnmHAaKo NMpH JOCTIKCHHH 3TOH IIETH MOXKET BOSHHKHYTH
mpobiaeMa, CBA3AaHHAS C TEM, YTO OTPAHHYHTCIBHASL
OO IKCTHO-(DHHAHCOBAS TIOJTHTHKA, B OCOOCHHOCTH CCITH
TakoBasg OyICT NPOBOOUTHCA OFHOBPEMCHHO TPYIIIOH
KPYIHBIX CTPAH B YCIOBHAX YJKE BANOM 3KOHOMHYECKOH
KOHBIOHKTYPBL, ~ MOXCT  OKa3aThb  MPOLHKIHYCCKOS
BO3ICHCTBHE HW TEM CaMbIM (AKTHUECKH YXYALIHTH
OF0KETHO-(DUHAHCOBOC TTOIOMKECHUE™.

iv) /[dpyrue ctpanbi 3anaaHoii EBponsbl

B Coeounennom Koponescmese nabnrwoaemcsn
VMEPEeHHBIIL POCH, HO CEPbEIHYI0 06eCnOKOeHHOCb
HO-NpeXdcHeMy 6bI3bledem 83/1eM UeH Hd JHCUTTbe

3a mpeacmaMuH  30HBI  CBpPO  OBIIA  OTMCUCHA
AKTHBU3ALHSA SKOHOMHICCKON JICATCTBHOCTH B
Coeounennom  Koponegcmee BO  BTOPOM  KBapTaiic

2002 roga, B TEUEHWE KOTOPOTO MPHPOCT peaibHoro BBIIT
cocrasun 0,6 mponerra. [lpempimymmie aBa  KBaprama
XapaKTePH30BAINChH JIMIIb BECHbMA YMEPEHHBIM POCTOM. Tak
wm wuHade, 2002 rog cram OCCATBIM TOAOM  IOAPST
HEMPEPBIBHOTO MOKBapTaabHOro pocra BBIL Ilogsem BO
BTOPOM KBAapTaje B JHAYUTCABHOH MeEpe OTpaXkaeT
TIPOJOJDKAOIIUITCS POCT YACTHOTO IMOTPEOICHHS, KOTOPBIH
CTEMYJIHPOBAJICSI TUHAMHYHBIM YBEJIMUCHHECM JO0XOZO0B,
MPOJO/DKAIOIIMMCS POCTOM ILEH HA JKHIbE M OTYACTH
CBI3AHHBIM C OJTHM  YBCIMUYCHHECM  3aMMCTBOBAHHH
JOMAIIHUX XO3fiicTB. M3MEHEHHA B PEaTbHOM HHCTOM
JKCTIOPTE TAKKE CIIOCOOCTBOBANMH ITOBBINICHHUIO YPOBHS
BHYTPCHHEH AKTHBHOCTH, HPH 3TOM JHHAMHYHBIA pOCT
JKCTIOPTA, CBA3AHHBIH C PACIIMPEHHEM MEXIYHAPOIHOTO
cnmpoca Ha MKT-mpoaykThl, omepexan TEMIbI pocTa
mMmopra. B mpotmBOoBEC 3TOMY  TOCYAAPCTBCHHOC
MoTpeOIEHNE BO BTOPOM KBapTale COKPAaTHIOCh, a
HMHBECTHI[MA B OCHOBHOW KAITMTAJ OCTAIMCh HA IPEKHEM
ypoHe. OOmme  TeMmbl  HKOHOMHHYECKOTO  pocTa
3aMEAITNCh W JWHAMUKOW H3MEHCHHH TOBAPHO-MATEPH-

21 . . . .
European Commission, "Preparation of Eurogroup and Council of

Economics and Finance Ministers, Luxembourg, 7-8 October 2002", Press
Releases Rapid, Memo/02/205 (Brussels), 7 October 2002.

22
Boree moapo6HyIo HHCKYyccHIo O [IakTy 0 cTaOHILHOCTH H pocTe

cM. B Obsope sxonomuueckoeo nonodcenus Esponuvi, 2002200, Ne 1,
ctp. 7-11.
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ANBHBIX 3a1acoB. KpaTkoCpOUHBIC MOKA3ATEIH, HMCIOIIHCCS
B HACTOAIIEE BpeMs MO TPEThEMY KBAPTAIY, YKA3BIBAIOT HA
HEKOTOPOE 3aMEIUICHHC TEMIIOB POCTA PO3HUYHBIX MPOJAK.
Bsnolt ocraBanach M AKTHBHOCT B 00padaTHIBAIOIICM
cexrope. Bropoi keapran 2002 roga cTald MECTBIM MOAPST

KBAPTAJIOM HETPEPBIBHOTO COKpAIICHHA obbeMa
TMPOM3BOACTBA B 00Pa0aTHIBAIOIIEM CCKTOPE, UTO SBIICTCA
HauboNee  MPONOJDKUTETIBHBIM  CHAZOM 33 BECh

MOCIICBOCHHBIM TEPHOA, B PE3yAbTaTe {ero 00beM
MPOU3BOJCTBA B COBOKYITHOCTH CHH3HIICS Ha § MPOIICHTOB.
B mone ypoBeHP AaKTHBHOCTH B OOpabaThIBaromicH
TIPOMBINIICHHOCTH HECKOJBKO BO3POC M JOCTHT YPOBHS,
3apPETUCTPUPOBAHHOTO B anpene. CUTyarmst Ha PeIHKE TPyAa
0CTanach MPAKTUYECKH HEH3MCHHOW: B IIEPHOI C Mas IO
moab 2002 roga 3aHATOCTh HE3HAYUTEIBHO BO3POCHA, a
6e3paboruiia ObUIa OTHOCHTETFHO HU3KOH — HA YPOBHE 5,2
MpoueHTa. BMecTe ¢ TeM JaBICHHE, CBSI3aHHOE C POCTOM
3apabOTHOI MIATHI, OCTABANOCH CIa0bM. B TeueHNe mepBhIxX
BocbMH MecseB 2002 roga TOIOBBIC TEMITBI HH()AMHH (HA
ocHoBe wmHAcKca MPI[-X) ObBUIM 3HAYMTCIBHO HIDKS
VCTAHOBIICHHOTO ITPABUTEILCTBOM IIEJICBOTO ITPEACIBHOTO
ypoBHA B 2,5 mpoueHTta. OpHEHTAIMA JCHEKHO-KPEIUTHON
TOJIUTHKA OCTAaBAjaCh HEM3MCEHHOH ¢ Hosa0pa 2001 roma,
Korma 0a3oBas CTaBka ObLIa MOHIDKCHA 10 4 MPOIICHTOB.
Ceppe3Hyl0  00CCIIOKOCHHOCTD  TO-TIPEKHEMY  BBI3BIBAFOT
TEMIIBI POCTA LEH HA JKWIBE: 3TAa TCHACHIMWS COYTCHA
HempuemaeMon  KomureToM 1O JCHEKHO-KPEAUTHOH
TIOJTMTHUKE, YTO, BO3MOYKHO, OKA3aJI0 BIMSHHC HA PCIICHHC
COXpPaHUTh HECH3MCHHOH VUCTHYIO CTaBKy IIPOLICHTA,
HECMOTPSI Ha YXYAMICHUC KPATKOCPOUHBIX SKOHOMHYCCKHX
MCPCIICKTHB.  YBEPEHHOCTh  IPOMBIIIICHHBIX  KPYTOB
3aMeTHO CHI3WIACh B ceHrssope 2002 roma, oOxHAKO
MOTPEOUTENIBCKASI  YBEPEHHOCTh COXPAHAIACh HA BEChbMa
BBICOKOM

YPOBHE.
Uro kacaercsi OCTaNBHBIX TOCYJAPCTB — ICHOB
EBpomeiickoro  Cow3a,  YpPOBEHb  3KOHOMHYECCKOH

AKTHBHOCTH BO BTOpoM KkBapraize 2002 roga 3aMeTHO
BO3poC B Jlanuu w Illeeyuu, OCTABASCh BBIIIE CPEIHETO
mokazarermst mo EC. 3a mpeaenamu EC B Hopseauu pocr
cTajn Tarpke OoJee AMHAMUYHBIM BO BTOPOM KBapTaje
2002 roma B OTIMYME OT NEPBOrO KBapTajga, KOraa
peansrbiit BBII cokxpatunca. B Illgeiiyapuu auHAMHKA
SKOHOMHYECKOH AKTHBHOCTH B TEYCHHE IIEPBBIX JABYX
kBapramop 2002 roma HOCHMIA B LEAOM  3aCTOMHBIN
Xapaxrtep, Ipu 3ToM B mepBoil monosuae 2002 roma ObLTO
oTMEuYcHO cokpameHue BBII 1mo cpasHeHHIO ¢
a"anorm4HbiM niepuogoM 2001 roaa.

1.2 Bocrounas EBpona, 6anruiickue
rocyaapcrsa u CHI'

Koppexmuposka c yuemom yxyouienus
KOHDIOHKMYPbL 2106G7IbHBIX PIHKOE

BonBIMHCTBY CTpaH C 3KOHOMHKOM MEPEXOTHOTO
nepuoga B mnepeodt mosoBuHe 2002 roga yaanoch B
ONMPEICICHHON CTEHNECHH COXPAHHMTh JHHAMH3M POCTA,
HECMOTPSA HA 03200YCHHOCTh B OTHOIICHHH BO3MOKHOTO
PE3KOro CHajaa B CBA3H C MO-TPEIKHEMY BAIBIM COCTOSHHEM

TI00ATPHOW W 3aMaTHOCBPOTICHCKOW 3KOHOMHKH. XOTS
XYAIINH CHCHAPHIl A7 PETHOHA B LICIOM IOKA CIIE HE
MaTEPHATH30BAJICA, BO MHOTHX CTPAaHAX OBLIO OTMEYCHO
obmee 3ameaneHne temmnoB pocta. Cosokymusii BBIIT
TABJTMLA 1.2.1
PeanbHbiil BB B BocTouHOM EBpone, 6anTuiickux

rocygapcTtBax u ctpaHax CHIM, 2000-2003 rogbl
(MameHeHue e npoyeHmax K npedbidyujemy 2ody)

Gakmuyeckue OcgpuyuaneHel
SHaYeHUs {i npoeHo3 2
2001 2002
SHeap SHeap
b= Becy o

2000 wionb® 200 wors P 2002 2003

Bocmoynasi Eepona............. 3,8 3,0 2,9 2,4 2Y, 3%
ANBaHNA ..., 7.8 . 6,5 . 6 6-7
BocHus n MlepuerosuHa ...... 45 . 2,3 . 2,3 4
Bonrapus 54 4,0 4,0 43 4 4.8
Xopsatus 2,9 4,1 3,8 4,1 4 35
Yewckaa Pecnybnuka ........ 33 35 33 26 1525 2,1-38
BeHrpus ......cccoooeviiiiie 52 4,2 3,8 3,0 3,2-35 4
Monbwa 4,0 16 10 06 1-12 3-35
PyMbIHus ... 1,8 4,8 53 46 455 52

CnoBakus .. 2,2 2,9 3,3 3,9 3,6-3,8 4,1
CrnoBeHusi 4,6 3,0 3,0 2,7 33 3,7
BbiBWwasn torocnasckas
Pecnybnuka MakeaoHus . 45 -45 -41 0,2 1-2 2
HOrocnaeua © ..........ccc.cc...... 6,4 . 62 . 3 4
Banmutickue eocydapcmea 556 61 63 52 5 5Y4
OCTOHMA ... 7,1 5,6 5,0 5,2 43 55
Nateua .. 6,8 8,8 7,7 4,4 4555 5,6

Jutea ... 3,8 4,7 59 57 51 4,9

8,3 6,1 6,2 4,3 4Ys 4Ys

ApmeHnus 59 7,1 9,6 10,1 6 6
AsepbangxaH .... 11,1 8,4 9,9 8,4 8,5 75
Benapycb 5,8 3,8 4,1 4.8 6-7 7
pysus 1,9 7,0 45 4.2 35 4
KasaxcTaH 98 14,0 135 9,2 7-8 6
Kbipreiactan 54 5,0 53 -49 1-2 5-6
Pecnybnuka MonaoBa . 2,1 3,1 6,1 6,4 5-6 5
Poccuiickaa degepauys ... 9,0 5,0 5,0 3,9 3,942 3544
TaaxukuctaH 8,3 10,3 10,2 8,3 8 6
TypkmeHuctaH © 17,6 150 20,5 . 18 16
YkpauHa .... 59 9,9 9,1 4,3 4,8-52 4
Y3bekuctaH 4,0 4.2 45 4.2 2-3 3

Wtoro

BbillenepeynucneHHble

CTPAHDbI ... 6,6 5,0 5,0 3,6 3% 4

Ana cnpasku:

LUECMI-5 ..., 3,9 2,6 2,2 18 2 3%

CIOBETIO-T .......cocvovvvinn. 3,3 4,2 4,6 4,1 44 4%

Hcmoynuk:  [aHHble HauuoHamnbHOW cTaTtucTuky; CTaTtucTuyeckui
komuteT CHI; paaHHble, nomnyyeHHble cekpeTapmatom E3K OOH
HenocpeACTBEHHO OT HaUMOHAaIIbHBIX CTAaTUCTUYECKUX YNPaBNEHUA.

Mpumeyvanue: CoBOKyNHble NokasaTenu NpeacTaBnsiioT cobol pacyeTbl
cekpetapnata EDK OOH Ha ocHoBe [MNC, B3ATbIX M3 EBponerickoii
nporpaMMbl conoctaBneHuii 3a 1996 roa. MNporHosbl npeacTaBnaioT coboi
NPOrHO3bl HALMOHAMbHBLIX KOHBIOHKTYPHLIX WMHCTUTYTOB WIIM  MPOTHO3bI
npaBUTENbCTBA, CBA3AHHble C paspaboTkoii rocyaapcTBEHHOro OloaxeTa.
MpuBeaeHHble B Tabnuue arperMpoBaHHble MokasaTenu npeacTaBnsiorT
coboli cnegyiowme: BocTouyHasa Espona (12 cTtpaH aTtoii pybpuku), ¢
noaarperatamMu LUECI3-5 (ueHTpanbHOeBponenickne cTpaHbl ¢ NepexoaHon
akoHOMUKOW: BeHrpusa, [MMonbwa, Cnosakus, CnoBeHua u Yewckas
Pecnybnuka) n
CIOBEM3-7 (cTpaHbl loro-eocTouHoN EBponbl ¢ nepexoaHon 3KOHOMMWKOM:
Anb6anua, Bonrapusa, BocHus un T[epueroBuHa, ObiBlIaA iorocnasckas
Pecnybnuka MakeaoHus, PymbiHna, XopBaTtua u tOrocnasus); 6antuiickue
rocyaapctea (JlatBusa, Jlutea u dcTtonunA); u CHI (12 cTtpaH — uneHoB
CoapyxectBa HesaBucumbix locyaapcTs).

8 Ha okta6pb 2002 roga.
b g COOTBETCTBYIOLLEMY NEpPUOAY NpeablayLiero roaa.
€ Nannble He BkmoualoT Kocoso n MeTtoxuio.

d' Mckniouas MpuaHecTpoBbe.
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CTpPaH C MEPEXOAHONH 3KOHOMHKOH B MEPBOH IMOJOBHHE
2002 roma BO3pOC MO CPABHEHUIO C COOTBETCTBYIOIIHMM
TICPHOIOM TPSABIAYIICTO ToAa HA 3,6 mporieHTa, uTo Ha 1,4
MPOICHTHOTO myHKTa HIpke TemMmnoB 2001 roma (tabmmma
1.2.1). B 10 e BpeMA CICAYET OTMETHUTb, YTO TEMIIBI
pocta BBIl B OoNpbmIMHCTBE CTPaH C HECPEXOTHOH
SKOHOMHUKOH (B OONBIIMHCTBE CTPAaH OHH IIPEBHICHIA
3 mporicHTa) OBLTH 3HAYHTCIBHO BBIMIC, UCM B 3aNAJHOH
Espome 3a Tor ke mepuod. Ilocie TMOBCEMECTHOrO
3aMeieHud B epBoM kBapTane 2002 roga TeMIBI PocTa B
pAAae CTpaH C TEPEeXOAHOHM DJKOHOMHKOH BO BTOPOM
KBApPTaJlE MOLUTH BBEPX (K COOTBETCTBYIOLIEMY HEPHOLY
TPEABIAYIIETO F0Ja).

Daxropsl, 00yCIIOBHBIIHC 3TH JIOBOIIBHO
TIO3UTHUBHBIC PE3YJIHTATHI, CYIICCTBCHHO BAPBUPOBAIHUCEH ITO
CTpaHaM ®  CyOpermoHaM,  3a4acTyi0  OTpakad
crenudriaeckue 00CTOATEIHCTBA B TOH MM WHOH CTpaHeE.
B memoM TeHAGHIMA K  POCTY, OOYCIIOBICHHOMY
BHYTPCHHUMH (aKTOpPaMH, KOTOPAsk MPOCIICKUBATACH YK
B 2001 rogy, yxpenumace B nepsoii moaouHe 2002 roxa,
OJHAKO KOMOHMHAINMA CIIOCOOCTBYIOIIMX POCTY (PakTOpoB
pasmuuanack OT CTpaHBI K CTpaHe. B omno#l 0oOmmpHON
rpynme crpaH (Benrpus, Poccusa, Crosakus u Xopsarus, a
Tarkke OompmuHCTBO aApyrux crtpan CHI) ocHoBHOM
JBIDKYIIEH CHJIOH CTal MOINHBIMA POCT  YacTHOTO
moTPEOICHUA. DTOT POCT OBLT B 3HAYMTCIIHHOH CTCIICHH
CBS3aH C TIOBBIICHHEM HOTPCOUTEILCKOH YBEPCHHOCTH,
06YCJ'IOBJ'IGHHI>IM HCCKOJBKHMH I'OaaMHu JHAHAMHYHOT'O
poCTa, IPH 3TOM €My TaKKE CIIOCOOCTBOBAI IPOTPECC B
CHIKCHHMM TeMmmnoB wHHQLImuH. B  apyrmx crpanax
(bomrapmsa, PymblHES W OanTWHCKHE TOCYJapcTBa)
TIO3UTUBHBIN BKJIAJ B POCT BHECIM YaCTHOE MOTPEOICHUE U
HHBCCTHIIHH B OCHOBHOH Kanmuraj, TOraa Kak B HCKOTOPBIX
caydasx (AsepOalimkaH U APMCHHS) PE3KOC YBCIHUCHHC
00bEMa MHBECTHIMH, BO3MOYKHO, NEPEBECHIO OCTATIbHBIC
BHyTpeHHHE  (akropsl  pocra.  [Ipomomxaromeecs
yeemmueHue mpuroka [IMWU — uro yke camo mo cebe
ABJBICTCA ABHBIM IMPHU3HAKOM YBCPCHHOCTH B MCPCIICKTUBAX
CTpaH C 3KOHOMHKOH IIEPEXOJHOTO IEpHOAAa — TaKXKE
CHOCOOCTBOBAJIO AKTHBU3ALMU WHBECTHLHMI B OCHOBHOH
Kamurax B psae crpaH. HecmoTps Ha oOmmi cman
BHCINHECH TOPrOB/IM, YHCTBIM SKCIOPT BCE JKE BHEC
MO3UTUBHBIM BKIAJ B POCT B MEPBOM MOJOBHMHE roa B
HCCKOIBKUX CTpaHaX (0coOcHHO B Pymbranm m CraoBakuwy,
HO Take B CropeHnu W Yemckoit Pecydmike). Bmecte ¢
TEM JAXE B TEX CIYYasAX, KOTAA 3KCHOPT B IIETOM OBIIT
MAaJIOAKTUBCH, IKCIOPTEpaM M3 PAda CTPAH C MEPEXOTHOH
SKOHOMHKOH  yJAdoCh B ONPEACICHHON  CTENCHH
TICPCOPUCHTHPOBATbCA C TPAJUIHOHHBIX NAPTHEPOB HA
HOBBIC PBIHKH HC TOJBKO B EBpor[e, HO TaKKe B A3HH H
JPYTHX permoHax wmmpa. Kpome TOro, B YCIOBHAX
YXYOIICHHS KOHBIOHKTYPHI HA BHEIIHHUX PBIHKAX P
OKCIOPTCPOB TAKKE BOCIIOJIB30BAJTHCH AKTHBHBIM
pacImmpeHHEM BHYTPEHHETO CIPOCA U MIEPEKIIFOYHIN YacTh
CBOHX ITOCTABOK HA BHYTPEHHUE PBIHKU.

OI[I/IH W3 BAXKHBIX NO3HTHBHBEIX BBIBOOOB, KOTOpBH\/'I
MOXKHO CICIaTh HA OCHOBE 3THX TCHACHIUH MOCICIHETO
BPEMCHH, COCTOUT B TOM, YUTO MCCTHBIC NMPOU3BOAUTCIIH B
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CTpaHAX C TICPEXOAHONH 3KOHOMHKOH JEMOHCTPHPYIOT
pPacCTyIIyI0 CIIOCOOHOCTH PEarnpoBaTh HA  PHIHOYHBIC
BO3MO)KHOCTH M JCHCTBYIOT BCC B OOJIBIICH CTCIICHH KAK
HACTOSIIIME PBHIHOYHbIC HMIPOKH. KpoMe TOro, MMOCKOJNBKY
OOJIBIIMHCTBO CTPaH C SKOHOMHKOH IIEPEXOTHOTO MEpHOIA
VK€ B 3HAYUTCIBHOM Mepe JTHOCpaATH30BATH CBOH PBHIHKH,
pocT OBUT JOCTHTHYT B VCIOBHAX BCC 00JCC IKSCTKOH
PBIHOYHOH  KOHKypeHUMH. MCHome3yd  BO3ZHHKAOLIHC
PBIHOYHBIC HHINH, MECTHBIC IPOM3BOIUTEIN HE TOJBKO
JEMOHCTPHPYIOT CBOKO SKH3HECIIOCOOHOCTh B TPYAHBIX
HM3MCHSFOIIMXCS PHIHOYHBIX VCIOBHAX, HO TAKKE BHOCAT
BKIAQJ B VKPCIUICHHEC JKOHOMHYCCKOM AKTHBHOCTH B
OTZACITBHBIX CTPAHAX W PETHOHE B IICJIOM.

OxHako OTXOX OT CTpaTerHH POCTa C OIOPOH HA
JKCIOPT CTABHUT CTPaHbl C TNEPEXOAHONH 3KOHOMHUKON B
HECKOTBKO YA3BUMOE MOJOKCHHE. DONBIMMHCTBO 3THX
CTPaH MMCIOT XPOHWYCCKH KPYIHBIC JCPHUIHUTHI IO CUETY
TEKYIIMX ONCpanuii, H M000C BO3MOKHOE VXYIIICHHE HX
6amancos TOBAPHOH TOPrOBIH MPEACTABILIET
ONMPEICICHHBIH PHCK B IUIAHE MPHEMIEMOCTH 3THX
me¢pumuro. B mepsoit momosmHe 2002 roga HETaTHBHOC
BO3ACHCTBHE COKPAIICHHA 3KCIOPTA BO MHOTHX CIy4Yasx
OBLTO B 3HAUMTEIHLHOMN CTEIICHU CMATUCHO YIIyUIICHHEM HX
VCIOBUIl TOPrOBIH; TEM HE MEHEE B pPiAae CIpaH C
MEPEXOAHOM JKOHOMHKOM HMEN0 MECTO JaNbHEHInee
VBCIHUCHHC ACOUIUTOB WX TOPTOBHIX OalaHCOB H
6amancoB Mo TekymmM omnepammsiM. Kpome toro, crexyer
OTMETHTB, YTO BCIUIECK BHYTPEHHETO CIIPOCa B Psae CTpaH
MOAKPEIUBIICS  3aMETHBIM ~ CMATYCHHEM  ONOKETHO-
()UHAHCOBOM MONHTHKH (YaCTO B MPHBA3KS K IHKJIAM
BHIOOPOB) — TIOJNIMTHKA, KOTOPas OYCBHAHO JIMINCHA
MEPCICKTUBBL. B HemoM upe3MepHBIii yIIop Ha POCT 3a CUET
BHYTPECHHHX (DAKTOPOB HEIB3sl pPaccMaTpUBATh Kak
JKU3HECIIOCOOHYI0 ~ CPETHECPOYHYIO  CTPATETHIO A
OONBIIMHCTBA CTPAH C TMCPCXOTHOH HSKOHOMHKOH, 3a
HCKJIFOYCHHEM, BO3MOKHO, Poccuu, MMEromen orpoMHbIi
PO(HUIHT MO CYETY TEKYIIUX OMCPALH.

B mepsoii monosuure 2002 roxa OOIBIIHHCTBO CTPAH
C TCPeXOAHOH JKOHOMHKOH JOOWINCH JATbHCHIIHX
VCIIEXOB B CHIDKCHHH TEMIIOB WH(IUMH (IBY3HAUHBIC
TeMIbl MH()LIIMA YK€ SIBILTFOTCA CKOPEE HCKIFOUCHHEM,
YyeM  IPaBUIOM), TPH 3TOM  Hambojee  JAJNCKO
MIPOJBUHYBINHMECS M3 HUX Y)KC B 3HAYUTCIHHON CTCHCHH
obecneunn MaKPO3KOHOMHIECKYFO CTaOMIBHOCTb.
Bmecte ¢ TeM CTpPYKTYpHBIC (PAKTOPHI JOJNTOCPOYHOTO
Xapakrepa (Takwe, Kak MPOJOIDKAOMIAACI KOPPEKTHPOBKA
PETYIHPYEMBIX IICH W "HABCPCTHIBAKOMIAS WHQIIIOLA',
XapaKTCPHASA A1 OYPHO Pa3BUBAOIICHCS 3KOHOMHKH), I10-
BHANMOMY, OyayT eme JIONTO TIO/IATHIBATH
HH(IIIHOHHOE JABICHHE B 3THX CTPAHAX. XPOHHUCCKA
BBICOKMH YPOBCHb ©O€3pa0OTHIBI OCTACTCS OJHHM U3
OCHOBHBIX HCTOYHHKOB HANPSDKCHUS BO MHOTHX CTPAaHAX C
MEPEXOTHON 3KOHOMHKOH. Hs-3a MPOXOIAIIMX
OOJIC3HEHHBIX KOPPEKTHPOBOK HA PBHIHKE TPyAa pPOCT
MPOM3BOJACTBA B  IIEPBOM  IIOJIOBHMHE rOfla  OKAa3ajl
TIOJIO’KUTETIHHOE BIIMSHHC HA YPOBCHb OC3pabOTHIBI JINIIE
B HECKOJBKHX CTPAaHAX; B IICTIOM B OOJNBIIMHCTBE CTPaH
YpoBCHb O¢3pabOTHIBI BO3POC, MPHICM B HCKOTOPBIX M3
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HUX — A0 PEKOPAHBIX YpoBHEH. HecMOTpsa Ha yXydlIeHue
MEKIYHAPOIHOH KOHBIOHKTYPBI, OOJBIIMHCTBO CTPaH C
MEPEXOAHOM SKOHOMHUKOM B TEUECHHE 3TOr0 MEpHOJA HE
MOABEPIIINCh BHEINHUM (DHMHAHCOBBIM OTPAHHYMCHILIM: Y
HUX HE BO3HHKAJO TIpoOseM C (UHAHCHPOBAHHEM
JeuIuToB MO CUeTy TEKYIMX OINCcpauui, a IPHTOK
KaIlUTaJIOB YBEIMYHUBAICS. Y CHIIMBAIOMASCA TCHACHIMA K
muddepeHImammy MOAX04a MEKIYHAPOIHBIX HHBECTOPOB
K CTpaHaM C MEPEXOAHOI SKOHOMHKON ObLia SIBHO HA PYKY
TEM CTPaHAM, KOTOPBIC TOOMIHCH HAHOOIBINTUX YCIICXOB B
TPOLIECCE PHIHOYHBIX pedopm.

i) IIpomsBoacTBo M crpoc

Temnbt pocma cHudICarOmcst, 00HAKO NO-RPEHCHEMY

OCMAIOMCA 8bICOKUMU

B Teuenme mepeoit momosmusl 2002 roga  Ha
JUHAMHUKY COBOKYITHOTO 00BbEMa IPOM3BOACTBA B CTPAHAX
C TEPEXOJHON JKOHOMHKON MpOJO/DKada OKa3blBaTh
BJIHIHHC H66J'Ial"01'[pI/I}ITHa}I BHCIITHAA KOHBIOHKTYPA,
ocobenHo B 3amagHod Espome. Ilosromy poct B CHIT -
PETHOHE, KOTOpI)II\/'I HC CTOJb 3aBHCHT OT TOProBIH C
3amagHOl EBpomoit, — ObL1 B 1ea0M 00j1¢¢ THHAMHYHBIM,

yeM B BOCTOYHOH Eppome. OOmme cpemHue TeMIbl pocTa
BBII B crpaHax ¢ HEpeXOAHOHM 3KOHOMHKOH B IEIOM
CHH3WIACh B TCUCHHC mepBod momosmHBl 2002 roga mo
3,6 mporcHTa 1O CPABHCHHIO C  COOTBCTCTBYIOIIMM
MEPHOIOM TPSABIAYINETO rofa”, TOraa Kak B IICPBOM
noosuHe W 32 Bech 2001 Tox 3TOT MOKA3aTENh OBLT paBEH
5 mpouenram (tabmmma 1.2.1). 3ror pe3ymsrar ObLT B
3HAYHUTEIHHON CTEIICHH OOYCIIOBICH MO-TPEKHEMY HH3KUM
WIA 3aMCUDIOIIMMCS POCTOM B JBYX KPYIHEHIINX
crpanax peruoHa — [lonpme u Poccnu, a Takke 3aMETHBIM
3aMEJICHHEM POCTa B YKpamuHe™.

Xors B 1menoM Tpeodnajgana  IOHIDKATENbHAS
TCHACHITHA, TCM HC MCHCC OHA HC OBITA XapakTCpHA A
BCEX OTACIBHBIX CTPAH C MEPEXOAHOH JSKOHOMHKOH B
teueane 2001 roma w mepeoit momosuHB 2002 roga
(trabmuma 1.2.2). Tak, ¢ cepeaunst 2001 roma B CrioBakun
Temnbl pocta BBII  yBenu4MBAJIKCH, XOTA H
HE3HAYUTENIbHO, a B Benrpuu u [lonbiie noHmwKaTeIbHAS
TECHACHIUS MpeKpaThiaack Bo BropoM keaprane 2002 roza.
B 1memom B TEUYEHHE JTOr0 MEpPHOJA MOKA3aTeib
COBOKYMHOTO 00BeMa mpom3BoACTBAa B peruone CHIT 6vmn
HCCKOJBKO O0ee HEyCTOWYMBBIM. BmecTte ¢ TeM B

TABMNLUA 1.2.2

BBI u npombilneHHoe Npou3BoACTBO B BOCTOYHOW EBpone, 6anTuiickux rocyaapcteax u crpaHax CHIC, 2001-2002 roapl
(MameHeHue 8 npoyeHmax Kk coomgememeyroulemy nepuody npedbidyuiezo 200a)

BBIl O6bem npoMbiluieHHo&o ripouzsodcmea
2001 2002 2001 2002 2001 2002
| ksap- |l ksap- |l keap- IV ksap- | keap- |l ksap- | keap- |l ksap- |ll ksap- IV ksap- | ksap- |l ksap- [leps. [leps.
man man man  man  man  man man man man  man  man  man norn. norn.

Bocmou4Hrasi Eepona ......... 3,2 2,8 2,8 2,4 2,1 2,7 6,9 3,3 1,2 2,1 0,5 2,0 51 1,3
AnBaHuA ... . . . . . . . . . . . . -20* 4*
BocHusa n MepuerosuHa ... . . . . . . 14,5 12,6 13,9 6,7 . . 14,6 .
Bonrapusi ........cccooevvveennn. 4,0 4,1 3,9 4,2 3,2 5,3 5,6 -2,1 3,2 -3,8 -2,1 7,7 1,7 1,5
XOPBATUA ..vvvveeeeeeiiiiieennn, 3,4 4,8 4,1 2,8 4,3 4,0 5,6 6,2 6,0 6,1 1,9 2,5 59 2,2
Yewckan Pecnybnuka ...... 3,6 3,5 3,3 2,7 2,8 2,5 10,0 7,2 4,2 5,8 4,1 4.9 8,6 4.5
BeHrpus 4,4 4,0 3,7 3,3 2,9 3,1 10,3 5,6 -1,6 0,6 0,6 1,7 8,0 1,1
Monbwa ... 2,3 0,9 0,8 0,2 0,5 0,8 4,5 -0,7 -0,8 -2,6 -1,6 -0,4 1,9 -1,1
PymbIHUA . 4,3 51 57 53 3,1 57 10,8 10,0 4,2 7,8 3,2 4,0 10,4 3,6
CROBaKUA ...ocovvnvvviieeeeanns 3,0 2,8 3,5 3,9 3,9 4,0 7,8 7,9 7,3 4,9 1,1 5,4 7,9 3,3
CHOBEHUS ..o 3,2 2,8 3,3 2,6 2,2 3,2 4,7 1,8 2,7 2,6 1,7 2,5 3,2 2,1
BbiBLWas torocnasckas

Pecnybnuka Makegonus. -5,7 -3,4 -6,0 -1,2 — 0,3 -8,7 -89 -141 -8,8 -14/4 -8,0 -8,8 -11,2
HOrocnaBus .........ccoeeeevnnen. . . . . -0,5 -4,1 -6,0 10,1 -4,4 -0,1 -2,4 -1,4

Banmuiickue 2ocydap-

CMBA ... 55 6,7 51 7,7 3,9 6,3 9,9 13,3 9,3 16,8 0,4 7,2 11,5 3,8
OCTOHUA ..vvvveeeiiiiiiieeeeees 57 55 3,9 51 3,2 7,0 8,1 5,8 7,7 9,5 -1,5 6,8 6,9 2,7
JTaTBUS .o, 8,3 9,3 6,4 6,8 3,8 4,9 6,5 9,5 8,9 5,6 0,1 57 7,9 2,7
JINTBA oo, 3,6 57 4,8 9,6 4,4 6,9 12,4 19,0 10,3 25,8 1,7 8,1 15,6 4,9

CHI e, 5,4 7,0 6,7 5,6 4,2 4,5 6,7 8,1 6,3 55 3,1 3,6 7,6 3,9
APMEHUSA ...vvvveieeeiiiiiiiennn, 12,3 2,2 16,5 7,8 74 129 9,2 -3,1 59 3,8 13,9 10,3 2,7 12,1
AzepbaitgkaH .................. 8,1 8,7 11,1 11,7 47 121 6,1 4,1 6,0 4,2 0,1 2,9 51 1,5
Benapycb .......ccccoevvvennnn, 2,4 51 4,5 4,0 3,9 5,6 2,7 6,5 6,0 8,4 2,0 4,7 4,6 4,0
TPY3UA oo, 3,6 10,3 1,4 3,1 6,9 1,8 -10,6 5,2 4,4 -2,3 1,2 -0,9 -3,1 0,1
KazaxcTaH .......ccccoeeeviinnnns 11,4 17,1 12,9 12,7 10,4 8,2 11,2 15,9 13,7 12,8 12,2 6,1 13,6 8,7
KbIprbl3CTaH ......ceveeeiininnens 5,2 4,8 10,2 1,2 -2,8 -7,0 14,2 -0,1 5,8 -0,8 -10,7 -14,3 6,0 -13,6
Pecny6nuka Mongosa ..... 2,6 3,6 51 13,1 4,8 8,0 3,1 22,2 12,4 20,2 8,8 13,1 12,1 11,0
Poccuiickaa ®egepauna .. 4,8 53 5,8 4,3 3,7 4,1 52 59 4.5 4,1 2,7 3,8 55 3,2
TaAKUKUCTAH ....evvveeeeennns 7,6 13,0 15,7 4,9 9,3 7,3 13,9 12,1 22,1 11,4 54 10,4 13,0 7,9
TYPKMEHUCTAH ....vveeeennnns 10,0 20,0 24,3 27,7 10,8 . 4,5 12,7 10,9 16,0 16,0 23,9 8,5 20,0
YKPauHA ...ccooviviiiieeeiiiiies 7,8 12,0 8,1 8,5 3,8 4,8 15,1 18,4 12,5 7,6 1,6 1,9 18,5 5,8
Y36EKUCTaH ...ovvvveeeeeiiiinns 2,8 5,6 51 4,5 3,1 5,3 7,0 8,0 7,8 9,6 6,7 -0,4 7,5 3,1

Utoro

Bblllenepe4vncrieHHble

CTPAHBI ..oooveeeiiiiiiieeeeeiiiies 4,6 5,4 5,2 4,5 3,4 3,9 6,9 6,2 4,2 4,2 1,9 3,0 6,6 2,8

Hns cnpasku:.

LECTI3-5 ..o 3,0 2,2 2,1 1,6 1,7 1,9 7,1 3,1 1,0 1,3 0,5 1,6 5,0 1,1

CHOBE3-T ..coovvevviinnnnn, 3,7 4,4 4,6 4,5 3,0 4,9 6,5 4,3 1,8 5,0 0,5 3,4 54 2,0
BoiBwas AP .......cccveeeee. . . . . . . 7,8 4,3 3,9 0,5 -0,2 2,6 6,0 1,2

HcmoyHuk: [aHHble HaumoHanbHol ctatuctukmn; Ctatuctnyeckuin komutet CHI; aaHHble, nonyveHHble cekpeTapuatom EQK OOH HenocpeacTBeHHO OoT

UAlIALANL ULIV ATATUATIANIIAAKIAY UNNRADNAUIN" Allauria rarnaTanuaTa EQAK MNH
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OONBIIMHCTBE  BOCTOUHOCBPONICHCKUX W OANTHHCKHX
TOCyAapCcTB (3a wucKkmoveHueM bonrapum, Xopsartuuy,
Crnosakum, ObBIicit  rorocmasckoli  PecnyOmmkwm
Makenornn u JIMTBBEI), a TakKe B OOJNBIIMHCTBE CTPaH
CHI™* temmbl pocta BBII B meprox ¢ mepBoi MOJTOBHHBI
2001 roza a0 Bropoi mosoBuHb! 2002 roga CHU3UIKCH.

ITockonbKy BHEIIHHE YCIOBHA YK€ YXYAIIATHCh B
TCUCHHE ONPEIACICHHOTO BPEMEHH, OOIIAs OHIKATEIbHAS
TCHACHIIUA HC SABHIIACH HCOXHIAHHOCTBIO. JInms
HECKOJIBKO CTPaH IOKA OCTAKOTCS HIDKEC HIM B HUKHEH
YaCcTH CIIEKT-
pa mporHo30B, cacnaHHbix B Havyane 2002 roma, 4ro
OOYCIIOBIICHO TJIABHBEIM O0pa30M Pa30vapOBHIBAIOLIMMH
PE3YyIbTATAMH B KJIIOUCBBIX  CCKTOPAX, TAKHX KadK
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mporHozam”, mpH 3ToM B ApmeHmn u KasaxcraHe
MPOTHO3bI OBLIM TPEBBINICHBI, TOrJa Kak bemapycs,
VkpamHa m  ocobeHHO  KeIprei3ctan — mokazanm
Pa304apOBBIBAIOIINCE PE3YIBTATHIL.

IMo amanmormm C TpPSABIAYIIAM TOXOM CIAOBIH BHCITHHI
CIPOC KaK HCTOYHHK POCTa OBLT B PAAC CTPAH YACTHUHO
KOMIICHCHPOBAH  BHYTPCHHHM  CIPOCOM,  OCOOCHHO
TMOTPCOICHHUEM (Tabnuma 1.2.3). DaKTOpPHI,
TMPSAOMPCACTUBINAC TAKYI0 CHTYAL[HIO, BAPBHPYIOTCA MO
PCTHOHY W BKIIOYAKOT VKPCIUICHHC MTOTPCOUTEIBCKON
VBEPCHHOCTH MW OXHIAHWH TIOCIC HCCKOIBKHX JICT
TMOBBIMICHUS ~ PCATBHBIX  JA0XOA0B,  IPOJOJDKAFOIICCCS
3aMemieHie WHGUUIMH  (3a4acTyI0 B OONBINHX, YeM
OKHIAIOCh, MAacITadax), JArOIee JOIOJTHHTCIIBHBIH

TpaHcmopT B JIaTBHH*® M MPOMBIIUICHHOCTh B [lojbmie u TOTYOK IOBBINICHHIO PCATBHBIX JOXOJOB, H ITHKIIBI
TABNUUA 1.2.3
OcHOBHble KOMMOHEHTbI cfpoca, Bnusatowme Ha BBI, B oTAenbHbIX cTpaHax BOCTOUYHON EBponbl,
BanTuiickux rocygapcteax u ctpaHax CHIM, 2001-2002 roabl
(MameHeHue 8 npoyeHmax K aHaroaudHoMmy nepuody npedbidyuie2o 20da)
YacmHoe [ocydapcmeeHHoe Barnoebie 6/10KeHUS O6uwuie sHympeHHue Yuemsbiil
nompe6neHue & nompe6neHue U 6 OCHOBHO Kanumarn pacxodb/ ¢ 3Kcropm ¢

2001 2002 2001 2002 2001 2002 2001 2002 2001 2002
leps. Bmop. [leps. [leps. Bmop. [leps. [leps. Bmop. [leps. [leps. Bmop. [leps. [leps. Bmop. [leps.
f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on. f1on.
Bonrapus 4.6 55 2,7 3,7 1,3 1,6 16,2 22,7 8,1 4,5 8,9 55 -0,9 -5,1 -1,6
Xopsatus 6,1 3,1 6,0 -3,9 -4,6 -2,3 9,4 10,0 9,0 9,6 -0,9 4,7 -6,5 4,4 -1,3
Yewckan Pecnybnuka .... 3,6 4,2 3,9 -1,2 1,6 4.7 7,6 7,0 3,5 52 4.7 2,1 -1,9 2,1 0,4
BeHrpus 4,7 51 8,9 0,4 -0,1 3,8 3,1 3,1 6,5 3,7 0,7 3,5 0,5 2,8 -0,5
Monbwa 1,6 29 3,2 -0,2 0,2 1,7 -4,4  -13,1 -10,6 -1,6 -2,3 0,5 3,3 29 0,1
PymbiHuA 7,4 6,4 3,5 2,2 0,4 0,7 6,4 6,2 57 8,9 7,8 2,4 -4,6 -2,8 2,0
Cnosakus .. 2,7 51 55 3,3 6,5 6,8 9,9 9,3 -0,3 6,4 8,5 34 -3,2 -4,7 0,9
CnoseHus 1,6 1,8 1,9 3,2 3,2 3,3 -3,7 -0,2 29 -0,5 1,5 2,3 3,5 1,4 0,4
ScToHMA ... 3,6 6,1 7,1 1,2 3,1 4,5 6,0 11,8 16,6 4,5 4,7 11,3 -1,9 -2,6 -4,1
Natsua ... 7,8 6,5 6,5 -5,4 -3,4 55 12,2 20,2 9,2 9,3 11,5 6,3 -0,9 -6,3 -2,2
JNntBa 3,1 1,0 6,0 -0,4 1,2 0,3 2,5 13,3 211 5,8 8,2 9,9 -2,3 -2,9 -6,3
Poccuiickaa ®egepaunsn 9,7 7,7 55 -1,1 -0,9 2,2 10,7 12,3 2,5 7,8 9,6 4,2 -1,1 -2,4 0,3

HcemoyHuk: HaumoHanbHas ctatucTuka; aaHHble Ctatuctudeckoro komuteta CHI; aaHHble, nonyueHHble cekpeTapuatom EQK OOH HenocpeacTBeHHO OT

HauuoHamnbHbIX CTaTUCTUYECKNX yﬂpaBﬂeHMVl.

a Pacxoabl AoMaLIHUX XO3AWCTB U HEKOMMEPUYECKNUX OpFaHMSQLI'MVI, npeaocTaBnALKUX yenyrun JomMalHum XO35IMCTBaM.

b Pacxoabl OpraHoB rocyaapcTBeHHOro ynpasneHna Ha 4YacTtHoe n0Tp96neHV|e TOBapoOB U yCcnyr U KONNeKTuBHoe n0Tp96neHV|e ycnyr.

€ O6uee notTpebneHne NNIOC BanoBble BNOXEHUA B OCHOBHON KanuTar.

d Brusue (B NpOLEHTHbIX NyHKTax) Ha rogoBoi npupocT BBl no oTHOLWEHMIO K TOMY e nepuoay npeabiayLiero roga.

Cnosermn. Kpome TOro, mpomnecc mOCTKOH()IHKTHOTO
OJKHMBJICHHSA OKa3aJcs 0ojee MEIICHHBIM, YeM OXKUIAJIOC,
B ObIBcii forocmasckod PecryOmmke Maxkenonnu u
IOrocrmasun. Hamporus, temmsr pocta BBII Obiim BbIme
OKHJABINUXCS TpaBUTENbCTBaMHU B bonrapmm, CroBakum,
Xopsarun, Jlutee u Dcrornu. Temmsr pocta BBII Bo Bcem
permone CHI' B menmoM COOTBETCTBOBAIHM O(PHIMAIBHBIM

25 o
HckimoueHUsIMA  SIBISIIOTCST ApMenus, AsepOaiimkan, Bemapycs,

Pecniy6muka MosoBa u Y30eKHCTaH.

26 .
B teuenne meppoii mosiounsl 2002 roma oGbeM TpPaH3UTHBIX

MOCTABOK HeTH Uepes JATBUUCKHME HOPTHI COKPATHIICA Ha 25 TPOICHTOB.
BOFIT, Baltic Economies — Bimonthly Review, 5/2002 (Helsinki),
12 September 2002.

BBIOOPOB, HEPEIKO COMPOBOMNKIAFOLIAECH SHAYHTEIBHBIM
POCTOM TOCYJAPCTBCHHBIX PACXOI0B, B OCOOCHHOCTH B
pfac cTpaH 1CHTpamsHOH EBpombel m  OanTmiickmx
rocyaapcTBax. CTPYKTYpa pO3SHHYHOH TOPTOBIH B CTPAHAX
PETHOHA TAaKke MOATBEPIKIACT 3HAYHTCIBHYEO POJb
yacTHOTO  moTpeOneHusa  (tabmuma  1.2.4): o0beMm
PO3HHYHBIX MPOJAXK B PETHOHE B LICJIOM BO3POC B TCUCHHE
mepebIx Imectn MecaneB 2002 roma Ha 8 mpouentos®. C

7 EDK OOH, Oé3op sroHOMuueckozo nonodcenus Esponol,
2002 200, Ne 1, e1p. 12, Tabmuna 1.3.1.

% 1o cpaBHeHHIO ¢ 6,5 mporeHTa B mepBod mosnopuHe 2001 rona.

Pacuets! cexperapumata EDK OOH Ha ocHOBe CKOPpEKTHPOBAHHBIX IIO
IITIIC u B3BemeHHsIXx Mo BBII mamupix w3z O6mei 6a3pl gaHubslx EDK
OOH.
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TABMNUA 1.2.4

®dusmnveckuit 06 LeM pO3HUYHOI TOProBNU B BOCTOYHOMN
EBpone, 6anTuiickux rocygapcteax u ctpaHax CHI,
2001-2002 roabl
(MsmeHeHue 6 npoueHmax K coomsemcemeylowemy rnepuody
npedbidyujeeo 200a)

2001 2002
lNeps. Bmop. | ksap |l ksap [leps.
non. non. 2001 man man  non.

Bocmod4rasi Eepona

ANBaHNA ..o -9,2 . . -111 -61 -85
BocHus u lepuerosuHa ... 27,6 . . . . .
Bonrapus 3,3 53 4,3 2,2 0,6 1,4

Xopsatus . 11,6 8,2 10,0 13,0 10,2 115
Yewckan Pecnybnuka .... 4,0 4.9 4,3 4,2 2,6 3,3

BeHrpus ..... 5,6 4,3 54 13,2 10,1 11,5
Monbwa .. -1,8 1,6 0,7 6,3 1,3 3,7
PymbiHua ... -2,5 4.5 1,3 -0,8 2,6 1,0
CnoBakusa .. 0,7 8,0 4.5 5,8 8,9 7,4
CnoBeHusa 6,2 8,2 7,8 8,8 7,9 8,9

BbiBLIas torocrnaBckas
Pecny6nuka Makegonns -6,8 -14,2 -10,7 -1,9 7,8 3,0

HOrocnaBus ...........coeeeeeen. 50 28,2 16,0 31,6 16,6 23,0
Banmuiickue
e2ocydapcmea
OCToHMA ... 94 13,0 13,2 145 139
TNatBus ... 57 95 12,2 14,7 135
Jlutea .. 8,8 9,8 12,8 16,2 14,6
CHIr
ApmeHus 16,9 15,5 8,8 19,6 14,2
AszepbangxaH 10,5 9,9 9,2 8,6 8,9
Benapycb 254 21,2 157 149 15,3
pysusa 7,9 8,9 22 -0,2 1,0
KazaxctaH . 15,1 14,2 104 7,5 8,9

KbiproizctaH
Pecnybnuka Mongosa .. 10,8 256 14,8 11,2 324 214
Poccuiickaa ®egepauna 9,6 11,4 10,7 9,1 7,7 8,5

TaaKUKUCTaH ..........eeun... -5,7 8,4 1,2 21,8 16,7 19,2
TypKkMeHUCTaH . . 32,0 . . .
YkpauHa 88 143 116 155 181 16,8
Y36ekucrtaH 9,5 8,7 2,8 57
HcmoyHuK: HauuoHanbHas cTatucTuka; CraTUCTUYECKUA KOMUTET

CHT'; paHHble, nonyyeHHble cekpetapmatom ESGK OOH HenocpeacTBeHHO oT
HaLMoHarnbHbIX CTAaTUCTUYECKNX yNpaBneH .

TMpumedaHue: Po3HnuHasa TOpProsna oxaBaTbiBaeT B OCHOBHOM TOProBIIO
ToBapamu B BOCTOYHON EBpone, Gantuiickux rocyaapcrtBax, KasaxctaHe u
Poccuiickoii ®eaepaumn; oHa BknioyaeT TOProBMio ToBapamu U CUCTEMY
obuiecTBeHHOro nuTaHusa B Apyrux ctpaHax CHI. MmetoTca pesynbTatbl
nepuoanyecknx W 3HauuTenbHbIX MEePecMOTPOB JAaHHbIX 3a caMble
nocrneaHue Mecsiubl B ObiBluel lorocnaBckon Pecnybnuke MakegoHuw.
OxBaT AaHHbiX 3a nepuog 2001-2002 roabl, OCHOBAHHBLIA Ha TEKYLIUX
CBOJKax, MOXeT OTnMuaTbCsd OT oOxBaTa JaHHbIX FOJOBON CTaTUCTUKM.
KBapTanbHble U nonyrogoBble 3HauyeHUs B Tabnuue oOcCHOBaHbl Ha
exeMecsvHOW oT4yeTHocTW. [AnA Bcex BOCTOYHOEBpPOMeWcKMX cTpaH (3a
uckmioueHnem  Bonrapuun), GanTtuiickux rocyaapcte M Poccuiickoii
Peaepaumu OHM ObINM paccuuTaHbl Ha OCHOBE MECSYHbIX WHAEKCOB C
cukcupoBaHHoli 6agdoii. [JaHHble ans Bonrapum wn ctpaH CHI (3a
uckmioueHnem  Poccuiickon  degepaumm)  OblnM paccuuTaHbl  C
ucnonb3oBaHWeM MeToda  AeKyMyNuMpoBaHWsA  (CM. MNpuUMevaHue K
Tabnuue 1.2.2).

JOPYTOH CTOPOHBI, MPSABAPHTCIBHBIC TAHHBIC MO3BOLIOT
CIenaTh BBIBOJ O TOM, YTO AHHAMHKA HHBCCTHIHMH HE ObLIa
OJHOPOAHOM MO CTpaHaM. B permoHe COXpaHAIACh
BBICOKA AKTUBHOCTh WHBECTHLHOHHOH JCATCIBHOCTH,
XOTSl B OONMBIIMHCTBE CTpaH BocTouHOM EBpomst u 8 CHI™®
OHA CHU3HJIACH, MPUYEM B POCCHH 3HAYUTENTBHO, HO HE B
GanTHiiCKuX TOCy1apCTBaXx.

29
310 COTJIACYETCA € 3aMEUaHUEM B OTHOIMICHUH TOT'O, UTO JUHAMHUKA

HHOIMIIAM LeH [IPOM3BOJMUTEICH W VACTBHBIX H3JCpKeK Ha pabodyro
CHJIy HPEAIONAracT CHIJKCHHE YISAbHON ONEpal[MOHHOM MpPHOBLIH BO
MHOTHX CTpaHax peruona [pasmgen 1.2 ii)].

B3auMoCBA3p MEXKAy BHENIHEH KOHBIOHKTYPOH H
SKOHOMHYECKOH AKTHBHOCTBIO 0COOCHHO YETKO
MPOCICKUBACTCA B IMOKA3ATEAX  MPOMBIILICHHOTO
MPOM3BOACTBA. [I0 CPaBHCHHIO C TIEPBBIM MOJYTOJHEM
2001 roma auHAMHKA 00bEMA MPOU3BOACTBA VXY AITHIACH B
OONBIIMHCTBE CTPAH C  TNCPEXOJHOH  SKOHOMHKOM:
HETAaTHBHBIH POCT OBLT OTMEUCH B OBIBIICH FOTOCIABCKOH
Pecniybmuke  Maxenonmn, [lomsmie, HOrocmasmm u
Keiprerscrane, a B Benrpum, PymbiHEE, OajXTHHCKHX
rocygapcrBax, KaszaxcraHe M VYKpawmHE HMENO MECTO
BBIDAYKCHHOE 3aMEAJICHHE POCTa. MCKMOYEeHUAMH CTaan
JMIIb HECKOJIBKO TAKMX HEOOIBINHNX CTPAH, KAK APMECHHS
I'py3ms, B KOTOpBIX O0OBEM TPOW3BOJACTBA B IICIOM
XapaKTCPU3YCTCS OOMBIICH HOCTAOUITEHOCTHIO.

B  mepeoit  momosmre 2002 roga  CTENCHB
BOCIPHAMYHBOCTH K YXYALICHHIO BHCIHCH KOHBIOHKTYPBI
3HAYMTEIBHO BaPbHUPOBAJACh IO OTpacisiM. B BOCTOUHOH
EBpone 00beM IPOU3BOACTBA B XHMHUCCKOH, TEKCTHILHOH
W MCTaJIyPIHYCCKOM INPOMBINUICHHOCTH B  LEIOM
CHIDKAJICA (x COOTBETCTBYIOIEMY TIEPHOAY
MPEABIAYIIETo T0Aa), TOra Kak OOBEM INPOM3BOACTBA B
CEKTOPE MAIIMHOCTPOCHHS OBUT BBIIC CPSAHETO YPOBHAY.
Taxum o0pasom, o0rmmee CHIDKCHHUC TCMITOB
MPOMBIIIICHHOTO MIPOU3BOACTBA ObL10 MCHES
polpakeHHBIM B Cmoakmm m Yemckoit PecnyOmmke,
KOTOpBIC CHCIHATH3UPYIOTCA Ha MPOU3BOACTBE
aBTOMOOWICH W JIPYroro TPAHCIOPTHOTO OOOPYJOBAHHI.

VkazanHast ~ 00mas  TCHACHUUS ~ MCHEE  UCTKO
MpOCJICKHMBAIACh B OaNTHHCKHX rocyJaapcreax™, 3a
HUCKITIOYCHHUCM .HI/ITBI)I, TOTaa KaK IIOKA3aTcIIn

MpoMBIIUIeHHOTo Tpomssoactea B CHIT Opumm  Ooxee
Ju(depeHIMPOBAHHBIMI: MAIIHHOCTPOUTEIBHBIC OTPACIIH
B ICJIOM HCHOBITHIBAJIH CIIAA, 00BEM  TEKCTHIILHOLO
MPOM3BOACTBA COKpatwica B PecnmyOnmmke Monmosa u
YEkpanee, OJHAKO XapaKTCPH30BAJICA OO0ICC AKTHBHBIM,
YeM B CPCIHEM, POCTOM B A3eplaiimkane u KazaxcraHe.

a) Bocmounas Eepona u 6armuiickue
2ocyoapcmea

IKOHOMUYECKASL AKMUEHOCIL CIMUMYJIUPYEMCA
GHYMPEHHUM CHPOCOM

B menmom riodaibHOE 3aMEUICHHE OKA3aJI0 HE CTONb
CHJIBHOE, KAK BHAYAJIC ONACANHCh, BIMSAHHE HA POCT B
BocrouHoi Epome u banrmiickom permone. Kakx u
MPEANONAranoch, C YYSTOM OTHOCHTEIBHO  TECHBIX
TOPTOBBIX CBS3€H HamOOIECEe CHIBHBIA yJap HCIbITAIa
yeumpanwnas Eepona, roe 3a nepsoe momyroaue 2002 roxa
temnsl pocta BBII ymamm nmo 1,8 mpoueHTa, W, TakuMm
00pazoM, MO TEMIITaM POCTAa 3TOT CYOPETHOH OKazajicsi B
XBOCTE CTpPaH C MEPEXOAHON 3KOHOMUKOH. BMecte ¢ TeM

30
Hekmouennem SIBJBICTCS PyMLIHI/IfL IIOCKOJIBKY oObeM

MPOM3BOJCTBA B 3TOH CTpaHe BO3POC TJABHBIM 0O0pa3oM B CeKTOpax
nepepabOTKH MHIEBBIX IPOAYKTOB H MeTa/UI000paGoTKH U B MEHBIIeH
CTeTIeHH — B TeKCTHJIBHON U XHMHUSCKOH OTpaciiX MPOMBINUICHHOCTH.

31 ~ 5
DcToHCKOH TIPOMBINIUICHHOCTH CYIIECTBEHHO ITOMOI' TEKCTHJIbHBIN

CEKTOp, Torga Kak XuMHUYECKasl IIPOMBINIJIEHHOCTE BHECIIA 3HAYUTEITLHBIN
BKJIAZ B POCT NPOMBINIJICHHOT'O IIPOU3BOJACTBA B JlaTBun.
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3TO HMPOM3OLLIO B OCHOBHOM H3-3a HHU3KHX MOKA3aTEICH B
MOMBCKOM JKOHOMHKE, KOTOpas HPOXOAUT UEepe3 3Tam
CTPYKTYPHOH KOPPEKTHPOBKH H HAXOOWTCA CO BTOPOTrO
kBaptaja 2001 roma B COCTOSHIH, OJIM3KOM K CTATHALMAY.
B nepeoii momosuHe 2002 r0oma poct B CTpaHax
neHTpasHOH EBpombr O¢3 yuera [lomsmm (TO €CTh B
Benrpun, CroBakun, Cnosennu u Yemickolt PecryOmmke)
COCTaBWJI OKOJIO 3 mpoucHTOB. Ha BOTHE BBICOKOTO
MOTPeOJICHUSI W WMHBECTUIIMOHHOTO CIPOCA 34 TOT JKE
nepuon upupoct BBII B bammnuiickux 2ocyoapcmeax
COCTaBHJI B CpeaHeM 5,2 MPOLEHTa, YTO SBJLIETCA
XOPOIIMM PE3YyNbTATOM [T TPYIIBL CTPAH C OYCHB
HEOOTBINONH M OTKPHITOH JSKOHOMHKOH IIEpe] JHIOM
rI100ambHOTO caaa. B roeo-eocmounoii Fepone yBepeHHBIH
moabeM mpoaonkancs B AndOaHwn, ogHako B bocHmu m
I'epueroemre um  IOrocmaBmm poct ObIT  MEHee
JUHAMHYHBIM, 4 OKOHOMHKA OBIBIICH FOrOCJIABCKOM
PecyOmkn  MakenoHnE — HAXoOWimach B MOJIOCE
CcTarHammu. B yCclaOBMAX — OUHAMHYHOTLO  POCTa,
CTHMYJHPYEMOrO BBICOKHM BHYTPEHHHM CIPOCOM B
bonarapun, PyumeHuM u XoOpBaTHHM, TEMIBI pOCTa
copokynHoro BBII B a3rom cyOpernoHe B mnepBoH
monopurae 2002 roma mocturmu 4,1 mpoucHTa (TalNMHOA
1.2.1).

CormacHO TOKBApPTAIbHBIM JAHHBIM 33 TICPBBIH
KBapTal 2002 ronma, 00BeM NPOMBIILICHHOTI O
MPOM3BOACTBA BO MHOTHX BOCTOYHOCBPONMCHCKUX H
OanTHiiCKUX TOCYJAPCTBAX NPAKTHYCCKH HE BBIPOC HWIIH
JAKe COKPATHICSA MO CPAaBHCHHIO C TEM JK€ KBapTajIOM
2001 roza. JlaHHbIC 32 BTOPOH KBAPTAJ YKA3bIBAKOT HA POCT
MPOMBINIICHHOTO MPOU3BOJACTBA B HEKOTOPBIX CTPAHAX, B
yactHOCTH B bonrapum, CrnoBakmm W OanTHHCKHX
rocymapcreax (tadbmmma 1.2.2). OxHako expa JIM MOJKHO C
VBEPEHHOCTBIO  YTIBEP)KAATH, YTO 3Ta  TCHACHLUA
COXPAHUTCA A0 KOHIA roaa.

Kak moOKa3hIBAarOT  WMCIOINHWECS ~ JAHHBIE IO
HALMOHAIBHBIM CUCTaM™, OCHOBHBIM HCTOYHHKOM POCTA B
peruoHe ObUT BHYTPEHHUH CHPOC, IIPH 3TOM B PSAC CTPaH
(ocobenHO B JIuTBEe W DCTOHWH) YHMCTAs TOPTOBIS BHECIA
3HAYUTETIBHBIM HETATHBHBI BKIad B pocT BBIL I naBHbIMEU
HCKIIIOYCHIIMHU ObLTH PyMbIHES, Oaromaps Ha yIUBJICHAC
BBICOKHM 3KCIIOPTHBIM MOKasateisM [paszgen 1.2 iv)], u
CnoBakmsi — B OCHOBHOM WM3-32 COKPAWICHHS HMMIIOPTA
TOBApOB M ycuyr*. BHyTpeHHMH cHOpOC B BOCTOUYHOM

2 Bonee moapobuo oM. EDK OOH, Oésop sxoHomuueckozo

nonooicenus Esponwt, 2002 200, Ne 1, ctp. 66—74.

33
Ha wmomenT nammcanus HaCTOAMIET O 063opa TIOKBapTaJIbHbIC

JaHHBIC IO HAaIlMOHAJBHBIM cueTaM 3a IepBoe moiayroaue 2002 roga
HMEJUCh JIMOIb JIIS OTPAaHWYESHHOW T'PYNIBI CTPaH, HEPSUMCICHHBIX B
Tabiune 1.2.3.

34 u 5 o
b1 Takke oTMeveH He3HAUMTEILHBIN MO3UTHBHBIN BKJIaJ] YUCTOU

Toproeau B upupoct BBII B CioBenuun u UYemckodt PecnyGnmke.
Viyumenuro caibio ToproBoro OajiaHca CIIOBEHHH CIOCOOCTBOBAIIM
SKCHOPT NMPOMBINUICHHOH IPONYKIMH M HOCTYIUICHHSI OT TPaHCIOPTHBIX
yeryr. Uemckwi OSKCIOPT TNPOMBINUICHHBIX TOBApOB  BhIAEpIKal
3HAUATEIbHOE peaibHOe IIOBBIMICHHE Kypca HAI[MOHAJBHOM BaJIOTHL,
OJHAKO TIOCJIS/ICTBHS aBI'YCTOBCKHX HABOJHEHHH, [O-BHIUMOMY, OKa3aIH
HeTaTHBHO® BJIHSIHHE Ha 00beM IPOMBINIJICHHOTO NPOU3BOACTBA B Uexun
BO BTOpOH ITOJIOBHHE TOja.

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

Eppome w OaaTHHCKHX TOCYAAPCTBAX CTHMYHPOBAJICS
AKTHBHBIM COBOKYITHBIM KOHCYHBIM ITOTPEOJICHHWEM, BKIIA
koroporo B poct BBII 3a yxkazaHHeli mnepuoag B
OOJIPIIMHCTBE CTPAH COCTABHI IMOPAAKA 2—3 MPOICHTHBIX
MyHKTOB. Hambonee 3HAYUTENBHBIN BKJIAA COBOKYITHOTO
morpeOneHuss B poct BBIT (cBemme 4 mpOICHTHBIX
MyHKTOB) ObLT oTMeueH B CIOBaKkMM, TPEX OaNTHHCKHX
TOCYIApCTBAaX U 0COOCHHO BeHTpHm.

B TeueHmWe mEPBBIX INECTH MECSIEB TOAA TEMITBI
pocta (m3mUECKOT0O 00BEMA POZHUYHOH TOPrOBIH
H3MEPSUTHCH BY3HAYHBIMHU BEIMUMHAMH B XOpBaTHH (32
cuer OymMa B CCKTOpE Typu3Ma), Benrpuu (3a cuer, cpenu
MPOYETO, BEChbMA 3HAYMTEIBHOTO MOBBIMCHHS YPOBHS
peambHOH  3apabOTHOW IUIATBI B TOCYJAPCTBCHHOM
cekrope), IOrocnasmm m Tpex OANTHHCKUX TOCYJapCTBaX.
B permonHansHOM pakypce MpHPOCT (PH3MUECKOTO 00BeMa
PO3HUYHOMN TOPrOBIM B CTPAHAX KOrO-BOCTOYHOU EBPOILI €
MEPEeXOAHOM JKOHOMHKOM COCTaBHI 4 MPOLICHTa, a4 B
GanTHiiCKUX rOCYIapCTBAX 3TOT IOKA3aTENb BO3POC Ooee
yeM Ha 14 mporeHToB. CyYINECTBEHHBIH IPHPOCT OBLI
TAlKE OTMEYCH B CTPAHAX LEHTPAIBHOH EBpomsl C
MEPEXOAHOM JKOHOMHKOM: TPHPOCT HX COBOKYIHOTO
(u3mIeCckor0  00BEMA PO3HHYHOW TOPTOBIH COCTABHII
OKOJO 5,5 mpoueHTa TPOTHB BCEro | mpomeHTa B
2001 roay*. Ha moTtpeOutensckoM poiHke [lompmmm, Kak
TIPEICTABILIETCS, HAMETHICS TMOABEM, UTO, TIOXKAIYH, CTAJI0
CaMbIM TIEPBBIM IIPH3HAKOM OXKHMBJICHH IOCIC CTArHAIMA
B TeueHue Bcero 2001 roaa.

Hapsiny ¢ BBICOKMM YacCTHBIM IOTPEOICHHUEM B PAAC
CTpaH JOMOJIHHUTEIBHBIM (AKTOPOM, CTHMYIHPYIOLINM
BHYTPEHHHUH CIIPOC, TTO0 BCCH BUINMOCTH, CTaja OI0KETHO-
(uHAHCOBA  IIOJUTHKA. B Benrpun  mpupoct
TOCYZIAPCTBCHHOTO IOTPEONCHUS 34 TICPBYIO ITOJOBHHY
2002 roma Obl1 paBeH 3,8 MPOLEHTA, PH 3TOM €ro A0 B
pocte BBII cocraBuma okonao 0,8 MpOLNEHTHOTO IMyHKTA.
Janneie o Yenickoit PecyOmmke, CTOBCHHH W DCTOHHH
YKa3bIBAKOT HA AHAJOTHYIHBIC IOKA34ATC/IH, TOIrAa KaK B
CnoBakuH Ha OO0 TOCYJAPCTBCHHOTO TOTPCOICHHA B
peamsHoM mpupocte BBII mpumimocs 1,2 mpoueHTHOTrO
myHKTa*. BMecTe ¢ TeM upe3MepHbIil ymop Ha OFHKETHO-
(pMHAHCOBBIC CTHMYJIBI MOMKCT HAPYIINTb BHYTPCHHEE H
BHCIIHCC PABHOBCCHC OJOTHX, KAK IPABHIIO, HEOOIBIIHX
CTpaH C OTKPBITOH 3KOHOMHKOH, MPEKIE UYEM 3TO
paBHOBecHE OyJET BHOBb BOCCTAHOBJICHO 32 CUCT MOABEMA
Ha 0a3¢ PacHIMPCHHAS IKCIIOPTA.

3a uckmoucHueM CI0Bakwu, rae 0OBEM BAJOBBIX
BIOKCHHH B  OCHOBHOH  KANHMTAA  HC3HAYHMTCIHHO
cokparwics, u Ilonbmuy, rae 3TOT MOKA3aTeNlb B TCUCHHUC
TIEPBOTO TMOIYTOAMA 2002 roza CHHU3HJICA HA

35
Pacuerts! cexperapuata EDK OOH Ha 0CHOBE CKOPPEeKTHPOBaHHBIX

¢ yaerom IITIC u B3peniennsix o BBII nannpix uz OOImeii Gas3bl TaHHBIX
EBK OOH.

36
Poct TOCYyHapCTBEHHOT O l'IOTpeGJ'IeHI/Iﬂ B CrnoBakun IIPOAOJDKAJICA

HENPEephIBHO y)Ke CeJbMOM TOAps)] KBapTaj, 4YTO OTYacTH ObLIO
00ycII0BIeHO IIPOBOAHUMOMH pedopmoit TOCYAapCTBeHHOH
aIMUHHCTPAIliH, B paMKaX KOTOPOH BBOJUTCA HOBBIH peTrHOHAJIBHBIM
YPOBEHB OpPraHOB TOCYIAPCTBEHHOTO YIIPABJICHHS.
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10,6 mpoteHTa, OTpaXkas HCOMPEACICHHOCTh B OTHOIICHHH
TICPCIICKTUB PA3BUTHS 3KOHOMHUKH CTPAHbI, B OOJIbIIMHCTBE
BOCTOYHOCBPOICHCKUX M OANTHIICKUX CTPaH HAOmomaics
OYpHBIH pPOCT WHBCCTHIHMH B OCHOBHOH  KamHuTa.
WHBecTnumm Taxke OBUIM HA BHICOKOM VPOBHE B
Bonrapun, Benrpmm, Xopsatuu, JlarBum m 0COOCHHO B
OcroHnu u JIuTBE, TAC OCHOBOW I IBY3HAYHBIX TCMIIOB
pOCTa BIOKCHHH B OCHOBHOM KAIHMTAJT BBICTYNAN IMPHTOK
IIMM. Bwmecre ¢ TeM HMEIOMMECA JAHHBIE IO
HAIIMOHAIBHBIM CYETaM CBHICTEIBCTBYIOT O TOM, HTO
Hauaro 2002 roga O3HAMEHOBANOCH OOIIMM CHIDKCHHEM
o0bema mHBeCcTHIHMH. Ecnm B OONBINMHCTBE Cioydacs Ha
JOMK0 BAJOBBIX BJIOKCHUH B OCHOBHOM  KAmMTAl
MPUXOAWIOCH OKOJO | MPOHEHTHOro MyHKTAa OT POCTa
peamsroro BBII, 1o B Xopsarum, JlutBe m ScroHmu 31a
JONI COCTAaBILLIA, COOTBETCTBEHHO, 2,1, 52 m 3.9
MIPOLECHTHOTO ITYHKTA.

b) Coopysrcecmeo Hezasucumvix I'ocyoapcme
Maxosux pocma ¢ Poccuu cuusicaem o6opomot

B memom poct B crpaHax CHIT B TcucHme mepsoi
momopuHsl 2002 Toma  OBLT  3HAYMTCIBLHO  MCHEC
JUHAMHAYHBIM, Y€M TOJOM paHEE; TeM HE MCHEE CPEIHHC
temmbel pocra BBII Bee ke cocrasmmm 4,3 mponeHTa. I10
3aMEIJICHHE B 3HAYMTCIBHOM  CTEHCHH  OTPAYKacT
TeHAcHIMH B Poccum W YkpawmHe, Ha JOMHO KOTOPBIX,
BMCCTC B3ATBHIX, NPHXOAHUTCA OKOIO 80 IMPOLCHTOB OT
copokynHoro BBII crpar CHI. B rteueHme mnepsoi
noosuabl 2002 roxa mpupoct BBII B 6oxpnmHCTBE CTpaH
cocraBun 3-5 mpoueHtoB (Tadmmma 1.2.1). Pasmmums mo
CcTpaHaM ObuTH  OOYCJOBICHBI  TJIABHBIM  00pa3oM
CHCIU(HICCKHUMH  VCIOBHSAME,  OTHOCSIOUMHCS K
KITFOUCBBIM CHIPHEBBIM TOBApaM, B psane crpaH KaBkazckoro
peruoHa W ucHTpambHOM Asmm. O0namas 3amacamu HeTH
W Ta3a, HO TIPH HHU3KOM YPOBHE JMBEPCH(HKAIMH,
AzepOatimkany u KazaxcraHy yaanoch OCTaTbCA B TPYIIIC
JUHAMHAYHO PAa3BHBAIONIMXCSA CTPAH, OOCCIICYHB TEMITBI
mpupocta BBII, coorBercTBeHHO, Ha 8,4 1 9,2 iporicHTa. B
TPYIITY Pa3BHBAKIMUXCA OBICTPHIMH TeMmamu ctpan CHI
BXOJAT [BE CTPaHBI ¢ OoJlee HU3KHM YPOBHEM [0X04a —
Apmennst u Tamxuxucran, mpupoct BBII B koTOpBIX
cocraeux 10,1 u 8,3 mponeHTa, COOTBETCTBEHHO, MPUYEM B
MEPBOH W3 HUX 3TO MPOM30MUIO 32 CYET 3HAYUTEIHHOTO
pacUmMpeHusT  3KCHOpPTa  IOBEIUPHBIX  M3JCIHA  H
JparoucHHbIX KaMHEH, a BO BTOpPOH — Onaromaps
HAPAIIMBAHUIO TIPOU3BOACTBA MEPEPAOOTaHHOTO XJIONKa. B
KsIpreiscrane, HaxXoAAIIEMCS B HIDKHEH 4YacTH CHEKTPA,
BBII 3a mepsbic mects Mecsues 2002 roga CHH3HICA HA
4,9 mpoueHra’.
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O)KI/IZ[a.]'IOCI), 4UTO 3TOT CIaj 6y}:[eT HOCHUTL BPEMCHHBIM XapakTep,

IIOCKOJIBKY OH ObLI CBSI3AH ¢ HH3KHM YPOBHEM AaKTHBHOCTH B CEKTOpE
CTPOUTEJILCTBA n COKpaleHUuEM obneMa CEJIbCKOX03IHCTBEHHOTO
IIpOU3BOJACTERA, BEIZBBAHHOI'O HeGJ’IaFOHpI/IﬂTHLIMI/I TIOTOAHBIMH YCJIIOBUAMH.
IMF, Kyrgyz Republic. First Review Under the Three Year Arrangement
Under the Poverty Reduction and Growth Facility, (Washington, D.C.),
17 June 2002, p. 10. OgHako enBa JH ClIenyeT OXHAATh PaJUKAILHOTO
YIYUIICHUST CUTYallUl B TCUCHUC OCTaBIIEHCST YaCTH roga, IMOCKOJIBKY B

3aMeIICHHEC POCTa POCCHHUCKON 3KOHOMHKH OBLIO
OCHOBHBIM (DAKTOPOM, ONPENCIUIBIINM ITOKA3aTEIH CTPAH
CHI' B TeucHHE IOCIECAHETO BPEMCHH. XOTS B HEPBOH
monosmee 2002 roma Poccmst Bce ke oOecmeumia
OTHOCHTENBHO JMHAMUYHBIH pocT BBII Ha ypoBHe
3,9 nporieHTa, TIaBHbIC HCTOYHHKH POCTAa IIOCIEC KPH3HCA
1998 roma (BBICOKHE pEaNbHBIC 3KCIIOPTHBIC JOXOIBI C
TIOCIIETYFOIIAM HHBECTUIIHOHHBIM Oymom), Kak
TIPEICTABILICTCS, OBIIM ITOCTCIICHHO MCUCPIAHbI. | TaBHOH
JBIDKYIIEH CHION pocra B Poccuu B HACTOAIIEE BpeMs
BBICTYIIACT YAaCTHOC IOTPEOJICHHE, O YEM CBHACTEIBCTBYCT
CHIDKCHHE TEMIIOB POCTA HHBECTHIHH B COUCTAHHH C
YCTOHYMBBIM POCTOM PO3HHYHOHN TOPrOBIH, a TAKKE TOT
(axr, yro Bo Bropom ksaprane 2002 roma CEKTOp YCIyT
Pa3BUBAICS OICPSKAFOIMMMH TEMIIAMH II0 CPABHCHHUIO C
MPOU3BOICTBOM TOBApOB™.

IIpupoct obmero 00beMa BHIMYCKA MPOMBIIIICHHOMN
mpoaykuun B CHI' B mepsoit momosmae 2002 roma Obin
BIBOC MCHBINE, 4eM 3a ToT k¢ mepuon 2001 roma, u
coctaBun 3,9 mpPOLCHTA, MpPH 3TOM BEChbMa 3aMCTHOC
3aMeAICHAC OBLTIO OTMEUCHO B TPEX KPYHMHCHIINX CTPaHAX —
Kaszaxcrame, Poccum m Ha VYkpamHe. Bmecre ¢ Tem
Kazaxcrany ynamoch COXpaHHTh BBICOKWE TEMITBI POCTA
MPOM3BOACTBA KAK B  J0OBBAOINNX, TaK H B
oOpabareBaronmx  OTpacisiX.  Hambomee — 3aMeTHOC
3aMEUICHHE POCTa MPOMBIIUICHHOCTH IPOW3OLLIO B
VYxpamse, 4r0 OBLIO CBA3AHO C YXYJIICHUCM THHAMUKH
0o0bEMa TPOWM3BOJACTBA B CEKTOPAX METAIyPTHH |
MCTALT000PabOTKH, 0COOCHHO CTANCTUTCHHOM
TPOMBIIUICHHOCTH. OE[HaI(O 3TO B 3HAUHTCIBHOH CTCIICHH
OTPa)XKACT BBICOKHIT OA30BBIH YPOBEHb B TEUCHHC IICPBBIX
mecsueB 2001 roga, kOrma B MPEIOBCPHH OKHIABIICTOCS
BBCICHMSI HANOTa HA J00ABICHHYI0 CTOMMOCTh HA
MOCTABILIEMYI0O B POCCHIO YKDaWHCKYIO IIPOIYKIHIO,
KoTopoc Obo HamedeHo Ha cepemmny 2001 roma,
MPOU3BOTUTETH U SKCIOPTEPHI MPOMBIIIICHHOH MPOIyKIHA
VCKOPWJIM ~ OCYIICCTBICHHEC YAaCTH  3aIUIAHHPOBAHHBIX
NOCTaBOK. TeMIbl POCTa MPOMBIIUICHHOTO IMPOU3BOACTBA B
Poccnn cHmsmmce B mepBod mososuee 2002 roma o
3,2 mpoueHTa, YTO CTAJ0 OJHAM M3 CAMBIX HH3KHX
nokazarener B CHI'; BMecTe ¢ TeM IO MPOIIECTBHH NIEPBOTO
KBapTaja W OCOOCHHO B HIONE M aBTYCTC IOSBIIIHCH
MPU3HAKH HEKOTOPOTO YCKOPCHHAL.

Bceneacreue  yXyAIICHUS TMOKA3aTeIeH  B3aMMHOM
toproBmu ctpaH CHIT m 0COOCHHO PE3KOTO CHHXKCHHSA
odwseMa poccuiickoro mmmopra w3 CHIT [pasmerm 1.2 iv)],
JAHHBII PETHOH, MO AHAJOTHH C BOCTOYHOHM EBpomoil u
GanTHICKUMH TOCYJApCTBAMH, TEPEKIFOUMICS C BHEIIHUX
HA BHYTPECHHHE HCTOYHHKH pocTa. OMHAKO M3MCHCHHSA B

pesyibTaTe aBapud B Hadaje HIONs ObUIa OCTAHOBJeHA J0ObIYa U
nepepaboTKa MpoAYKIUH Ha KyMTOpCKOM 3070TOM IIpHUCKE.

38
OZ[HaKO 3Ta TEHACHIHUA, BO3MOXHO, CMCHHUJIACH Ha 06paTHon B

TpPeTheM KBapTajie: B aBryCTe HaMOOJIee BBICOKHE TEMIIBI pPOCTa OBLIH
3apErUCTPUPOBAHBI B TAKAX OPUESHTUPOBAHHBIX HA SKCIOPT OTPACIIX, KaK
MPOU3BOJICTBO TOILJIMBA, XUMHMKATOB M I[BETHBIX METAJUIOB, NPUPOCT B
KaKJIOH U3 KOTOPBIX cocTaBmi okoso 7 mporentos. BOFIT, Russian and
Baltic Economies — The Week in Review, 38/2000 (Helsinki),
20 September 2002.
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OCHOBHBIX COCTaBJLTIOIIMX BHYTPEHHETO CHpoca ObLin
BECbMa HEOAWHAKOBBIMH. B OompmmucTBe cTpan CHI
MPOJOJDKANCA AKTHBHBIH POCT YACTHOTO MOTPCOICHHS,
H3MEPACMOTO  (DM3HYCCKAM  O0OBCMOM  PO3HHYHOM
TOPTOBIH, TEMIIBI POCTa KOTOPOTO 3a  TIEPBYIO
TOJIOBHHY TOAA TOCTHTIH B CPeaHEM 9,2 MPOLCHTA B OBLITH
JHIIb HE3HAYUTCIBHO HIDKE, 4YeM roaoM panee®. 3a
uckmoueHneM [ 'pysuu, KeIpreiscrana u Y30ekucraHa, BO
Bcex crpanax CHI' B mepeom momyrozuu 2002 roga TeMImst
pocta (m3mUECKOT0O 00BEMA POZHUYHOH TOPrOBIH
npudmrkanuck K 10 mpomeHTaM WM TPEBBINATH 3TOT
VPOBCHB.

COrnacHO MECAYHBIM CTATHCTHYCCKHM [JAHHBIM IO
HHBCCTHIHAM, O0BCM BJIOKCHHH B OCHOBHOH KANHTAN B
CHI' B memom Bo3poc B mepsoii monosuae 2002 roma
MpuUOIM3UTEILHO HA 6 MPOLEHTOB 10 CPABHEHHIO C
9 mpoueHTramu rogoM panee W 10 mpolieHTaMH 3a BECh
2001 roa*. B Poccum mpHpPOCT 3TOrO IOKA3aTelsd B
TeucHue mepebIXx mectu Mecsanes 2002 roma cocTaBHI
JHIUG 2 MPOLCHTA, YTO OTYACTH OTPAXKACT CHAI B IECPBOM
KBapTane, BBI3BAHHBIH T[JIABHBIM 0OOPa3oM COKPAIICHHEM
(PHHAHCHPYEMBIX TOCYJAPCTBOM HHBCCTHLHH B
TPaHCTIOPTHYO HHPpacTpykTypy*. TlepBas mojaoBHHA roAa
XapaKTEPH30BAIACH OypHBIM pocToM o0bemMa
HHBECTHLMOHHBIX ACCUTHOBAHHH B ApMeHHH
(25 mponerroB), Kazaxcrane (9 mpoueHToB) H PecmyOnmke
Monznosa (12 mpoucatoB). B AsepOalimkane 3a TOT ke
nepuoa 00bEeM HHBECTHLHH YIBOMICA, ITO OBLIO CBA3AHO C
HAYamoM padoT MO TpeM KPYMHBIM HHBECTHIHOHHBIM
MPOCKTAM B CEKTOPE YHECPTCTHKH.

ii) M3aep:kku 1 HEeHBI
Temnvl ungpnayuu nPooOIHCAIOM 3AMEONAMBLCA

TeHACHIMA K CHIDKCHHIO TEMIIOB  HH(ISIIHH
MOTPEOUTEIHCKUX IIEH, KOTOpas B IEJIOM B HadYaje
2001 roma BO30oOHOBHIACHE B  BOCTOUHOH  EBpome,
Ganruiickux rocymapcrsax u CHI', coxpaHsiach B mepBoH
TIOJIOBHHE 2002 roxa. OCHOBHBIM (haxropom,
MPETONPEACTHBININM ~ TAKyl0  JUHAMHKY, BBICTYIAJO
CHIDKCHHE IICH HA IPOJOBOIBCTBUE M OBITOBOC TOILIHBO, B
OCOOCHHOCTH BO BTOPOM KBapraie, KOIrJa ITPOIECC
3aMeneHusT HHOAImu Habpaa o0opoTsl. TakuM o0paszoM,
kak u B 2001 roxy, CHIKCHHE TCMIIOB HH()IAIHA B ICPBO
mojmopuHe 2002 roga ABHIOCH HE PE3YJABTATOM OOJICe
VYMEPEHHOTO BIIAHHS BHYTPCHHUX (PAKTOPOB JABJICHHS CO
CTOPOHBI W H3AEPKCK W/WIH CIIPOCa, a CTAJN0 B ICIOM
OTPaKCHHEM OOWIBHOTO YpOXas M PEaNbHOTO (B psame
CIIy4acB 3HAYMTEIHHOTO) IOBBIMCHUSI OOMECHHOTO Kypca,

¥ CIS Statistical Office, “Economies of the countries of the Com-

monwealth of Independent States in 1* half-year of 2002”, Press Release
(Moscow), 1 August 2002.

4 Tbid.

41 Russian European Centre for Economic Policy, Russian Economic

Trends, Vol. 11, Issue 3 (Moscow), September 2002, p. 64. BmecTe ¢ Tem
pOCCHHCKHE  WHBSCTHIIHH 32  OTOT  TepHonq  Obutd  Golee
JTUBEPCHPHUITHPOBAHHBIMHE 110 CPABHEHHIO C TIPEIBITYIIAMH TOJJAMH, KOT/IA
B HUX JOMHHHPOBAJ TOIUTHBHO-DHEPT €THUESCKHH KOMILTEKC.

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

KOTOpBIC OCTAOWIM BHEINHCE AABICHUC HA W3ACPKKH CO
CTOpOHBI TpeMIokeHmMsI. Kpome Toro, BeBuAY 3(dekra
3amasapIBAHUA, TTOBBINICHHC MHPOBBIX ICH HA TOBAPBI
(KOTOpBIe YBCIIHIHIIACH IO CPABHCHUIO C HU3KHUM YPOBHCM
yerBeproro kBaprama 2001 roma), ocoOcHHO HA HE(TS,
MOKAa eme HE OTPa3WIOCh HAa BHYTPCHHHX LeHax™. Bo
MHOTHX BOCTO‘IHOGBpOHefICKHX CTpaHax, N0 KOTOPBIM
HMCIOTCS TAKUE JaHHbBIC, TeMIbl 0a30Boi mH( s (ML
oc3 y4aera TPOAOBOIBCTBCHHBIX TOBAPOB H
SHCPrOHOCHTEICH) B mepBoit  momoBmHe 2002 roma
OCTABANMCH  JOBOJHHO  CTAOMIBHBIMH, YTO  OBLIO
00YCIIOBIICHO TIPOIOIKAFOIIIMCS OTHOCHTCIEHO
JUHAMHYHBIM POCTOM IIGH HAa YCIYTH. TeMmbl 0a3zoBOH
HH(IAIUA CHU3HITUCH THING B [10/IBIIC, TIABHEIM 00pa3oM
m-3a 3(Q@PeKTa 3aACPKKH TOCICACTBHH TIHTCIHHOTO
nepuoga NPOBEACHHUS KECTKOM — ACHE)KHO-KPESAUTHOU
IIOJIUTHKH H BBEICOKOTO KypCa 3JI0TOrO.

Cpeam BceX ITHX CTPaH B TIIEPBOH IIOJIOBHHC
2002 rozma ycxopenue Temmnos pocra UL mo cpasueHmro ¢
TeM ke mepuomoMm 2001 roma MPOM3ONIIO TOJNBKO B
Anbannm, Jlateum, JlurBe m AsepbalmkaHEe, OTHAKO B
TOCIIETHUX ABYX CTPAHAX 3TH TEMITI OCTABAINCH HU3KUMHU
(tabmuma 1.2.5). B CnoBeHnn MHQIAUHA CHH3HIACH JTHIIb
HE3HAUMTEIHLHO M OCTABAIACH HA OTHOCHTCIBHO BBHICOKOM
ypoBHE (IMOYTH & MPOLECHTOB) II0 CPAaBHCHHIO C
OOJIBIIMHCTBOM APYTHX CTPAH C IIEPEXOTHOW SKOHOMHUKOM:
3T0 OBLIO BBI3BAHO TIABHBIM 00pa3oM JambHEHIINM
VKpPEIUICHHEM MOTPEOUTETHCKOTO cmpoca u
COXPAHSIOIINMCS JABJICHHEM CO CTOPOHBI H3JICPKEK HA
padouyro cuiry. B Benrpum Tamke HA [CHAX CHIBHO
CKa3aJI0Ch BO3JCHCTBHE (PAKTOPOB MABICHHA CO CTOPOHBI
crpoca W W3JCp)KEK Ha pabouyro cumy. Bmecre ¢ tem
HOMHHAJIBHBIN 3(PeKTUBHBIH OOMCHHBIH Kypc
BEHTepcKoro (opmHTAa PE3K0 BO3POC B  PCATHHOM
BBIPAKCHHUH, B 3HAUMTCILHOH CTCICHH CMATYHB JABJICHHUC
BHCIIHUX W3Acprkek. B bonrapum B mepBOM MONYTrOAUH
2002 roma Temmbl HHOILIMHA AOCTHIIH 7,6 MPOLEHTA IO
CPAaBHCHHIO C TEM JKC IIEPHOJOM MPEABIAYINETO roja,
OJHAKO 3TO MPOW30ILIO TIIABHEIM 00pa30M 32 CUET PE3KOTO
pOCTa BHYTPCHHHX LEH HA JHEPTOHOCHTEIH W PA30BOTO
TIOBBINICHUS AKIW3HBIX IONUIMH H aJAMHHHCTPATHBHBIX
cOOpoB B TIEPBOM KBapraje. B TiepBoii MONOBHHE
2002 roma Temmbl HHQIAOUH OCTABAINCH ABY3HAYHBIMH
mumb B Pymbmamm, FOrocmasmm, bemapycu, Poccum m
Tamxukucrane. BMecTe ¢ TEM B 3THX CTPaHAX OBIITO TAKKE
OTMEUCHO 3HAYMTENBFHOE 3aMEUICHHE pOCTa IICH, B
0COOCHHOCTH BO BTOPOM KBapTaje, Omaromaps TIABHBIM
00pazoM CHIKCHHIO TEMIIOB HH(JLIMUH IICH HA TMPOIYKTHI
MUTAHWSI,  YTO  CONMPOBOKAANOCH  OTHOCHTEIBHBIM
CIEPXMBAHUEM POCTa 3apaboTHOH IUIaThl B PyMbIHMu n
MOBBILIICHUEM Kypca pyomns B Poccum.

2 B nepuon ¢ aekabps 2001 roma mo mrons 2002 roma MUpPOBBIS

IeHbI Ha DHEPTOHOCHTENH, BLIPA)KSHHbIE B J0JUIapax, IOBBICHIHCH Ha
29,6 nponeHTa. 3a TOT ke nepuoA "cymmapHbii uHAeke DU Ge3 yuera
SHeproHocuTeNeH" W HMHJIEKC "IPOMBIMJICHHBIX CBHIPHEBBIX MaTepHAIOB"
BO3POCIIH, COOTBETCTBEHHO, Ha 6,7 1 8,1 nmporeHTa.
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Uro kacaercsi BHYTPCHHHX H3CPXKEK, HHQILIINI,
BBI3BAHHAS POCTOM 3apabOTHOH IJIaThl, OCTAaBajach Ha
BBICOKOM YPOBHE M pOCla Tropa3ao ObIcTpee, dUeM
MPOM3BOJUTEIBHOCTh TPyJA B MNPOMBIIIICHHOCTH, B
YACTHOCTH B TE€X CTPAHAX, IJC 3aMEMJICHHE POCTa 00BeMa
MIPOM3BO/ICTBA YCYTYOILLIOCH CY>KEHHEM BHEIIHETO CIIPOCA.
Benencteue 3TOro, 3a HECKOIBKUMH —HCKIOYCHHAMH
(rmaBepM  oOpazom [lompma, Yemckas PecmyOmnmka,
Xopsarus, JlurBa W ApmeHWs), B TIEpPBOH ITOJOBHHE
2002 roma mpoAomKanca OBICTPBI  POCT  YICIBHBIX
H3ICPKCK Ha padouyro cmry. B Pymsramm, FOrocmasuwm,
bemapycu u Poccuu TeMIsl pocTa YACIBHBIX H3ACPIKEK HA
padouyr0 CHIy CHU3HWIHCH 1m0 cpaBHeHHIO ¢ 2001 romom,
OJHAKO BCE 7K€ OCTAIUCH HA BECbMA BBICOKOM YPOBHE. PocT
VACTBHBIX 3aTpaT Ha padouyid CHIy YCKOPHICS B
Boarapun, Berrpun, Jlareuu u OompmmHCTBE cTpaH CHI'.
Hanporus, B 60IbIIHHCTBE BOCTOYHOECBPOICHCKUX CTPAH H
OanTHiickuX TOCyJapcTBaX TEMIbl HHQISIAH  IICH
TIPOMBIIIIICHHBIX MPOU3BOAUTENCH CYIIECTBEHHO
CHI3WINCh. Ha OCHOBE 3TOr0 MOKHO 3aKIIFOYHTH, 4YTO
JABJICHHUE, CBA3AHHOC C POCTOM M3JICPKEK Ha padoHuyro
CHILY, OBIJIO B 3HAYHUTCIHHON CTEIICHH CKOMITICHCHPOBAHO 32
CUCT VACTBHOH ONCPAMOHHOH mnpHObLTH. B  TcucHme
epBOH TIOJIOBHHBI 2002 roga HH(IAIASA IICH
mpomu3BoaUTEICH 3amenmuaack u B crpaHax CHI', omHako
TEMITBl MH(IUIIHA OCTABAJHICh OTHOCHTECIBHO BBICOKHMH.
TemM He MEHeE TEeMIBI POCTAa YACHBHBIX H3ACPKECK HA
paloUyi0 CHIIy B MPOMBIIIJICHHOCTH B 3THX CTPAHAX ObLIH
3HAYUTETBHO BBIMIC MO CPABHCHHIO C TEMIIAMH POCTa LEH

MPOU3BOAUTENCH  (IJIABHBIM ~ HMCKIFOUCHHEM  SIBJISLIACH
ApMCHHS), 4YTO YKA3BIBACT HA JKCCTKOC OTPAHHYCHHC
VACTPHON OMCPANHOHHON MPHUOBLTH B MPOMBIIIICHHOCTH H,
BO3MOKHO, OTPa)kaeT OOOCTPCHHC KOHKYPCHOHH HA
BHYTPCHHHX PBIHKAX.

Uro KkacaeTcsa CIOPOCA, AKTUBHBIH POCT YaCTHOTO
TMOTPCOICHAS, TOACTCTHBACMBIA TIOBBIIICHUCM PCATBHBIX
JI0OX0J0B JOMAaIIHUX XO03s4UCTB ¢ cepeaunsl 2001 roaa,
MOKA, TO-BHIAMOMY, HC SABIACTCA HHQ)IAIHOHHBIM.
JICHC)KHO-KPCIUTHAS TIOJIUTHKA B OOIBIIMHCTBE CTPaH
(OCHOBHBIM HCKIIIOUCHHEM ABJACTCS [lombina) ocTaBanach
SKCHAHCHOHHUCTCKOH HIIH HAYMHATA TPHOOpETaTh O0JIce
mmbepanbHBId  xapakrep. Hecmorps Ha 310, pocT
HOMHHAJTBHOTO OOMCHHOTO KypPca B OOJIBITHHCTBE CIIYIACB
0TCTaBaJ OT HH()IALHH, 4 B PAAC CTPAH JAXKE HMEIO MCCTO
MOBBIIICHUE Kypca BBHAY PE3KOT0 YBEIHYCHHS MPHUTOKA
KAMATAIOB (CM. HIDKC). OJTO MPHBEIO K JATBHCHIICMY
OCJTaOIICHUIO BO3ACHCTBHUS MMIOPTHPYEMOH MH(ILAOUN HA
JUHAMHKY BHYTPCHHHUX ICH. JINIIb B HECKOJIBKUX CTPAHAX,
Takux Kak bosrapmsa (Mepsl mpaBHTEIBCTBA B 00IACTH
Or0KeTHOW dKOHOMHM) WM [lombma (GKeCTKas ACHEKHO-
KpEOWTHAsI TOJMTHKA), MOMKHO TPOCICIUTh MPAMYIO
B3aHMOCBA3b MEKIY JKECTKOH BHYTPCHHEH
MAKPOSKOHOMUYECKOH MOJUTHKOM U CHIKEHHUEM VPOBHS
HH(IAOUH; B IPYTHX CTPAHAX MO3HTHBHAS MH(IIIHOHHASL
muHaMuKka B nepeod  momoBmHe 2002 roma Osmma B
OCHOBHOM OOYCIIOBIICHA OJIATONPHUATHBIMH BHCITHUMH
VCIOBHAMHE H KOPPESKTHPOBKOH MPHOBLICH MPCAMPHATHH.
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B BOCTOYHOM EBpone HanTUICKNX rocygapcTBax U cTpaHax CHF 2001-2002 rogbl
(AHeapb—utoHb K aHamoaudHoMmy nepuody npedbidyuwieao 2oda, USMEHEHUE 8 NMPoYeHmax)

P

Pl aaaa ac

HomunaneHas PeanbHas
sasosas 3apabomHasi YdenbHbre
UHOekc VHdekc ueH 3apabomHas nnama 6 lNpoussodum 3ampambl
rompebumensc npoussodumern nnama do IPOMbBILUIIEHHO enbHoCcmp Ha pabouyio
KUX YeH el ebiiemos cmu © mpyda d cuny €
2001 2002 2001 2002 2001 2002 2001 2002 2001 2002 2001 2002
ANGaHNA ... 2,7 6,1 . . . . .
BocHusa n lepuerosuHa 2,7 . 1,3 . 7,4 . 6,0 . 20,2 . -10,6 .
Bonrapust "..........cccocl 9,2 7,6 8,3 0,4 7,2 2,6 -1,1 2,2 5,8 -3,4 1,3 6,3
XopBatna % ..o 6,5 2,6 6,0 -2,0 9,0 5,7 2,8 7,8 7,3 3,7 1,5 1,9
Yewckan Pecnybnuka .. 4.6 3,1 4,2 -0,2 6,9 4.9 2,6 51 7,6 3,9 -0,6 1,0
BeHrpus ... 10,5 6,0 9,3 -1,4 15,6 13,1 5,8 14,7 6,4 0,2 8,7 12,9
Monbwa 6,7 2,8 3,3 0,5 7,2 4.4 3,7 3,9 6,9 6,0 0,2 -15
PymbiHuA 38,4 25,5 48,7 26,2 54,1 29,0 3,7 2,3 13,6 2,4 35,7 25,9
Cnosakus 7,0 3,9 8,0 1,9 10,3 8,0 2,2 59 6,7 3,5 34 4,3
CROBEHUS ..o, 9,2 7,9 10,1 59 12,4 9,3 2,0 3,2 2,1 1,1 10,1 8,1
BbiBIas torocnasckas
Pecnybnuka MakegoHus 53 2,7 51 -0,7 4.6 4.8 -0,5 5,6 -2,3 7,0 .
lOrocnasus ... 121,9 26,4 118,1 14,3 128,1 79,2 4,6 56,8 1,2 59 125,4 69,2
OcToHMA . 6,4 4,3 5,8 0,7 13,9 11,0 7,6 10,2 1,7 6,9 11,9 3,8
Nateuna ... 1,8 25 1,1 1,3 -1,8 14,0 -2,9 12,5 8,2 3,3 -9,3 10,4
JNntBa 0,8 1,6 1,0 -2,3 -1,7 45 -2,6 7,0 21,0 3,2 -18,7 1,2
ApmeHus 3,3 1,7 -0,2 2,6 12,5 11,3 12,7 8,5 8,8 10,5 3,3 0,7
AszepbangxaH 1,7 2,3 -3,1 -2,2 24,4 215 28,5 24,3 7,9 3,2 15,3 17,8
Benapycb .. 76,4 45,9 111,2 37,7 119,5 69,4 3,9 23,0 53 55 108,5 60,5
Ipysusa ... 59 6,0 3,2 . . . . . . .
KasaxctaH . 9,4 5,6 6,7 -6,4 25,4 19,6 17,6 27,9 . 7,3 . 115
KbiprbizctaH ..... 8,8 1,6 14,6 5,2 24,5 11,6 8,6 6,1 10,1 -145 13,0 30,5
Pecnybnuka Mongosa ..... 14,4 6,1 17,8 7,5 28,5 29,3 9,1 20,2 11,4 4.8 15,4 23,3
Poccuiickaa ®egepaunsn h 23,4 16,8 24,6 7,7 45,3 37,8 16,6 27,9 3,3 1,2 40,7 36,2
TagxukucraH . 57,5 10,6 37,6 4,5 42,8 41,2 3,8 351 12,1 6,2 27,5 33,0
TypKMeHUCTaH . . . . . . . . . . . . .
YkpauHa .... 16,9 2,2 12,8 0,9 38,9 22,8 23,2 21,6 21,6 3,8 14,2 18,3
Y36ekucrtaH 26,9 50,6 54,6 2,6

HcmoyHuK:
CTaTUCTUYECKUX YpaBneHUi.

OueHku cekpetapuata EQK OOH Ha ocHOBe HauUMOHaNbHOW CTaTUCTUKM W AAHHBIX, MOJYYEHHbIX HENOCPEACTBEHHO OT HauyOHanbHbIX

a npOMbILIJJ'IeHHOCTb = FOpHO,CI,06bIBaIOLIJ|aFI MPOMbILINEHHOCTb + o6pa6aTb|Ba|ou.|,aﬂ MPOMbILINEHHOCTb + KOMMYyHarnbHble NpeanpuATUs.

b Cpeansin sapaGoTHas nnara 40 BLIMETOB B MPOMbILNEHHOCTH, 3a UCKIIOUEHMEM BOGHUM 1 TepLeroBuHbI, B CIydae KOTOPON — uncTasi sapaboTHas
nnata B NpoMblWneHHocTH; B cnyyae Bonrapuu, Nutebl (¢ 1999 roga), ScToHumn u Beex ctpaH CHIN — 3apaboTHasA nnata Ao BblMETOB B MacliTabax Bcein
9KOHOMWKM; B criyyae ObiBluel lorocnasckol Pecnybnukn MakeaoHuu u KOrocnasum — uncTas 3apaboTHas nnara B MacliTabax Bcel 9KOHOMMUKM.

c
d
e
f

g

h
cekpeTapuaTa.

Wnaekc PO3HUYHbIX LleH AnA I10Tpe6VITeJ'IbCKVIX LIEH.

B KkpaTKOCpOYHOH NEpPCIEKTHBE, €CIM KaKue-IHO0
BHCIIHUE MOTPACCHHSA, KAK, HAMPHMED, B3IICT MUPOBBIX IEH
HAa JHCPrOHOCUTENIH, BBI3BAHHBIH BOHHOW Ha bmkHeM
Boctoke, He MPUBEAYT K PE3KOMY YBEIMUYCHHIO 3aTPAT HA
MATEpHANTBHBIC KOMIIOHCHTBI MPOW3BOACTBA, CICAYET
OKHAATH JATBHCHINETO CHIDKCHHA TeMnoB HH(inuu®. Ha
(oHe Oomee YMCPCHHBIX WH()IAMMOHHBIX —O)KHIAHHHA
JOMOXO3MMCTB BO MHOTHX CTPaHAX C TEPEXOTHOH
SKOHOMHKOH B TEYCHHE MOCICAHMX KBAPTAJIOB H POCTa
HECTAOMIBPHOCTH 3aHATOCTH, JABIICH TONMOK 3PO3HH
HACTPOCHHUH CPeIH MOTPCOUTEIICH, OCHOBHBIM HCTOYHHKOM
BHYTPCHHETO JABICHHSA HA IICHBI  IPOMBIIIIICHHBIX
mpou3BoauTeCH BO BTOpOoi momosuHe 2002 roma, mo BCCH
BHAMMOCTH, OYAYT YACIbHBIC H3ICPKKH HAa PabOUyIO CHIY,
CCIH TPOW3OHACT [JANbHCHIIECES CHIDKCHHEC 00BEMa
MPOM3BOACTBA U MPOH3BOAUTECIBHOCTH TPYJA B OTPACILIX,
OPHCHTHPOBAHHBIX HA 3KCHOPT. BMmecTe ¢ TeM yXyAIICHHE
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Bwmecte ¢ Tem YXKE B CeHTf{Gpe ObIJIO OTMEUYSHO PE3KOE MOBBIMICHUS

[IeH Ha ChIpyIo HedTh (M. pazmen 1.1).

HomuHanbHas 3apa60THaﬂ nnarta 40 BbI4YETOB, p.ed)nmposaHHaﬂ C NOMOLbIO UHAEKCa UeH I'IpOVISBO,CI,VITeJ'IeVI.
BanoBoi 06bem NPOMBbILUNEHHOro NPpon3BOACTBA, ,CI,ech'IVIpOBaHHbIVI C NOMOLbIO NOKazaTena 3aHATOCTU B NPOMbI LUNEHHOCTHU.
HomuHanbHas 3apa60THaﬂ nnara, p.ed)nmposaHHaﬂ C NOMOLbIO NOKa3aTenda Npou3sBogUTENbHOCTU Tpyaa.

DaHHble no ueHam nponasoauTenei B 2002 roay OTHOCATCS K NEPBOMY KBapTany.

,D,aHHbIe No YPOBHIO 3aHATOCTU B MPOMBIWNMEHHOCTU, UCNONb30OBaHHbIE AnNA pac4yeToB MNPOU3BOAUTENBbHOCTU Tpyaa, NpeactaBnAatloT cobol OLIEHKN

B MOCICOHCE BpPeMsA MONOKCHHA HA PBIHKAX TpyZa H
pacTymas 0OCCIOKOCHHOCTh B OTHOLICHHH PACIIHPEHHSA
6c3paloTHIBI  MOTYT CMSATYIHTH OCTPOTY TpeOOBAHWH
MOBBIICHHUS 3apa00THOM IIATH BO MHOTHX H3 3THX CTPAH.
Taxkum 00pa3oM, CIACAYET OKHAATH, UTO HH(IAIHOHHBIC
OPOTHORBl W ILCJNICBBIC MOKA3ATCNH, 34JI0KCHHBIC B
OromxeTsl Ha Bech 2002 rox u, Bo3MoxkHO, HA 2003 ron,
OyxyT peanmm3oBaHBl M B psge ciay4dace (pakTmueckme
TEMITHI HH(IAMHA MOTYT OKA3aThCS AAKE HIDKE.

iii) PpiHku Tpyaa

Yposenb 6e3pa60muubt 8 pEe2UOHE OCMAECMCIl 6bICOKUM

B mnepsom momyrogmm 2002 roga MOJNOKCHHWE HA
pBIHKAX TpyAa B OOJBIIMHCTBE CTPAaH C ICPEXOTHOU
SKOHOMHKOH, B OCOOCHHOCTH B BOCTO4HOH EBpome,
OCTABAJIOCh BECHMA HANIPSDKCHHBIM, TIPH 3TOM B PAZIC CTPaH
HMEIHCH TPOOICMBL, CBSI3AHHBIC C XPOHHYCCKH BBHICOKHMH
ypoBHsAMH O¢3padoTuipl. B BocTouHOM EBpone momokeHue
B 00IACTH 3aHATOCTH yXymmanock ¢ 1999 roma, koraa
HAYANCSH POCT Oc3paldOTHIBI, BBI3BAHHBIH POCCHHCKUM
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(PMHAHCOBBIM KPH3HCOM, KOTOPBIH 3aTeM HPOAODKHICT B
pe3yibTaTe HHTCHCHBHOH PECTPYKTYPHU3ALUH
MPSANPUATHH B OONBIMMHCTBES CTPAH. BCIeACTBHE 3TOTO B
nepuox ¢ moHA 1998 roga mo wmrows 2002 roma cpenHui
YpOBCHB O0C3pabOTHIIEI IO PETHOHY BO3POC O0ee YeM Ha 4
NPOLCHTHBIX NMYHKTA, JOCTHTHYB MOYTH 16 MPOLECHTOB —
PEKOPAHO BBICOKOTO CPETHETOJ0BOTO YPOBHSI C MOMCHTA
HAYAIA TCPEXOmHOTO mpomecca (tabmmma 1.2.6). B
OanTHiiCKUX TOCYJApPCTBAX B TEUCHHE TOTO JKE IMEPHOIA
TIOJIO’KCHHE TAKKE 3HAYUTEIBHO YXYAIIMIOCH U, HECMOTPS
HA ONpEICICHHBIC YIyYLOICHHSI B TCPBOH IOJOBHHE
2002 roma, ypoBeHb O€3pabOTHIIBI COCTABHI B CPETHEM
9 mpoueHTOB B MIOHE W OBIT Ha 3 MPOLCHTHBIX ITYHKTA
BBIIIC, YEM HYCTHIPHMS rogaMu paHee. CTAaTHCTHUCCKHCE
JAHHBIC O 3apPETHCTPUPOBAHHON Oe3padoTHIE B CTpaHAX
CHI' HE mNO3BOISIFOT COCTABHTH TOCTOBEPHYIO KAPTHHY
TOJIO’KCHUS HA PHIHKAX TPYAA B 3THX CTPAHAX; BMECTE C
TeM HMCIOLIHECSH JAHHBIC, TONYYCHHBIE B  XOIC
o0creroBaHNH padoveH CHITBI, YKA3hIBAIOT HA JajbHEHINEE
CHIDKCHHC YpoBHA O¢3paboruusl B Kazaxcrane, Poccun u
YKpauHe, B KOTOPBIX MOIIHBIH MOABEM B TCUCHHUE
MOCJIETHUX J€T B KOHCYHOM CUETE IO3BOIMI CO3JaTh
HOBBIC paboume MecTa™.

HeraTuBHBIC COLMANBHBIC TMOCACACTBUS BBICOKOTO
YpoBHS 0¢3padOTHIIBI YCYTYOIAFOTCA BO MHOTHX CTPaHAX C

MEPEXOAHOW 3KOHOMHMKOH TAaKHMH  CICHH()HUICCKHMHA
mpoOJieMaMH, KAaK HEMPOIOPIHOHAILHO BBICOKHH POCT
0c3padoTHIIBI cpemu MOJIOACHKH™, VBCTHUICHHC

MIPOJOJKUTEIBHOCTH Oe3paboTHIBI (B HEKOTOPBIX CTPAHAX
IO AIUTCARHO  Oe3paborHeIX  moctmract S50 W
6osee MPOLEHTOB OT OOIIEH YHCICHHOCTH Oe3pa00THBIX) U
HPOJODKAFOMICECS] COKPAICHUE UMCIA JIHIL, HMCOIIIX
MPaBo HA MOIy4YeHHE mocoduit o Ge3paborune. Bmecte ¢
TEM TONIOKEHHE B 3TOH 00JACTH BECbMa HEOTHOPOIHO IO
CTpaHaM M CyOpErHOHAM.

B yenmpanvroti Fepone mpobiaema 0e3pabOTHIEI B
nepsoit oosure 2002 roaa odoctpuiaces”’. Benrpust Obita

44 o
Ha »tu 1pu xpynse#imue ctpansl B CHI' mpuxomutcst modTH

80 ImpoIeHTOB UHCIGHHOCTH pabodeldl CHILI B peTHOHe, H B HHX
MPOBOJIATCS peryJIApHbIe eXKeKBapTaJbHbIe 00CIeH0BaHNs paboUell CHIIbL.

Bonee mompobuyro juckyccuto oM. EDK  OOH, Oésop
axoHoMUUeckoeo nonodxcernus Esponet, 2002 200, Ne 1, ctp. 128—-133.
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Ha ceromusimuumit jnenp mpoGiema Ge3paGoTHIBI BO MHOTHX

BOCTOUHOCBPOIICHCKUX CTpaHaX CTOUT 3HAYMTCIBHO OCTpee, 4YeM B
1993 roxmy, Korja B 3TOM perdoHe ObLI BIECPBbIC OTMEUCH PE3KUU B3JCT
GespaboTuipl. Ha HavanpHOM 5Tame cHCTeMbl mocobuii mo GespaboTuiie
GbUTH BeChMa IICAPBHIMM, OJHAKO B IpOIecce Iepexoja B GOJBITHHCTBE
CTpaH OHM OBUIM CYMISCTBEHHO YypesaHbl. lIpaBuiia, OIpeNesoNne
BO3MOXKHOCTh HOJYYCHHUS TAKUX MOCOOMH, CTAIM 3HAYUTSNIBLHO Oolee
OTPaHUYUTEILHBIMH, KaK ¢ TOYKH 3PCHHUS NpaB Ha IOJMy4eHHE MOCOOUH,
TaK U UX CYMMBI U OPOJOJDKUTEIBHOCTH ACHCTBUS. B pesynbTaTe B HIOHE
2002 rona B Takux crTpaHaX, kKak bosrapus, llompma, Cropakust u
Xoppatusi, /¢ YypOoBeHb Oe3paboTHILI MpeBblmaeT 17 IpOICHTOB,
MpUOIN3UTEILHO JBE TPETH WM Gojiee Ge3paboTHBIX YTPATHIIM HPaBoO Ha
noJiyueHue nocobus mo Gezpabotuiie.

47 5
HpI/I OLECHKE TIIOJIOKEHUA B ILEHTPAJLHOU EBpone clIenyer

YUUTBIBATH, 9TO CPESAHHUE YPOBHU MO PETHOHY B 3HAUUTEIIHHON CTCHCHH
3aBHUCAT OT MoKaszaTeseil [Toibimy, Ha D00 KOTOPOM MPUXOAUTCS MOYTH
60 mponeHTOB OT O0IIeH YHCICHHOCTH pabodell CHIIBI B PETHOHE H T/
ypoBeHb 06e3paboTHIIbI 3HAYUTEIBHO Bo3poc ¢ 1999 roxa.

CIMHCTBCHHOH CTpaHO#, IZIe YPOBEHb O€3padOTHIBI B
TeueHue 12 Mecsues, 3akaHuuBaromuxcsa B urone 2002 roqa,
cam3miaca (tabmuma 1.2.6)®. B Cnosakum u CiroBeHUH
3TOT TOKA3aTeNh OCTANCH B IIETIOM HECH3MCHHBIM IIO
CPAaBHCHHIO C TPEIBIIYIIMM TOXOM, OZHAKO OH BHIPOC B
Uemckoit Peciybmke u ocobenno B [Tompme. Bmecte ¢
TEM TIOJOXKCHHE OBLIO BECbMAa HCOJHOPOJHBIM: CCIH
YpOBCHb  Oc3pabOTHIBI B  HIOHC  COCTABIAT  8—
11 mpouenroB B Benrpun, Cnoenmnm u Uenickon
Pecnyonuke, 10 B Ilompmre m CrnoBakWM OH IIPEBBICHI
17 mponentoB. B Ilomplne BANBIA POCT B COYETAHUHU C
MPOIODKAFOIICHCSA PECTPYKTYPH3ALHCH HEPCHTAOCTBHBIX
oTpacieii ®  YBEIWYECHHEM  YHCICHHOCTH  HOBBIX
paOOTHUKOB, BIIEPBHIC BCTYNAIOIIMX HA PBIHOK TPYAA,
MPHUBEI K PE3KOMY pocty Oe3paborumel. B mepmon ¢
1999 roma Ttemmbr pocta ©Oe3pabotumel B [lombime
COCTAaBJLIIM OKOJO 2 MPOLCHTHBIX NYHKTOB B TOA, M B
mapre 2002 roma ObUT JOCTHTHYT PEKOPIHBIH 32
MMOCTKOMMYHHCTHYECKUH Teprox ypoBeHb 18,1 mporenra
oT obmei umcieHHOCTH padoued cmiusl. HecMoTps Ha
YCHITHSA MPAaBUTCITLCTBAY, eaBa B0 MOYKHO

¥ B ommume or cutyarun B 2000 wm 2001 romax, Kak
MPSCTABIACTCS, B BeHIpHM 5TO HE3HAUUTEILHOS CHIDKCHHE YPOBHS
GespaGotuipl B mepBoi monopune 2002 roa Mo CpPaBHEHHIO C TEM Ke
MEPUOIOM HPEIBIAYIIEro rofa ObUIO BBI3BAHO IJIABHBIM 00pa3oM He
CO3JJAHUEM HOBBIX PabOUUX MECT, a COKpAICHUEM YHCIICHHOCTH paboueii
CHJIBI, TTOCKOJIBKY YPOBEHB 3aHATOCTH B NEPBOM MOJIIOBHHE rofa OCTAJICS
(hakTHUIECKH HEM3MEHHBIM. boJiee moipoGHOE 00CYKICHHE STOTO BOIIPOCa
cm., Hampumep, PlanEcon, Country Report, Vol. XVIII, No. 9, 5 June
2003, pp. 31-32.

49 5 5
B nauane roga IIOJIBCKHU CEHM (HI/I)KH?{?{ najaTta napnaMeHTa)

TIPUHSUT MHOTOIpaHHYIO "aHTHKPH3UCHYIO" TOCYAapCTBeHHYIO
IpoTpaMMy, B KOTOpOH OJHO H3 OCHOBHBIX MeCT OTBOAMTCs Oophbe ¢
GespaGotmrelf. B wHioHe MHHHCTepCTBO Tpyda MNpPHCTYNHIO K
OCYIIECTBIICHHUIO TIporpaMmbl "Mosi epeas paGoTa", CTOMMOCTH KOTOPOM
OIICHHUBAETCS B
330 MJIH. 37I0THIX H KOTOpasl HallpaBJieHa Ha CHHIJKCHHE BeChMa BBICOKOTO
ypoBHs1 Ge3paGotuipl (cBbime 40 OPOICHTOB) cpequ Modoaeku. Kpome
Toro, HemaBHo NpHHATHIH Komgekc zakoHOB o Tpyde HampaBieH Ha
npugaHre 6oiee THOKOTo XapaKkTepa phIHKY TpyAa B Ilospme.
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TABMNUA 1.2.6

3apeructpupoBaHHas 6espaboTuua B BocTouHoin EBpone,
6anTUIICKMX rocyaapcTeax u ctpaHax CHIM, 2001-2002 roabi &
(B npoyeHmax om yucreHHocmu paboyell curbi
Ha KoHey, nepuoda)

2001 2002
Cenms6 [exkabp
UroHb pb b Mapm  UioHp
Bocmou4Hrasi Eepona ...... 14,9* 14,9* 15,6* 16,9* 15,7*
ANGaHUA .......cevvveeeeenns 15,1 14,8 14,5 14,3 14,2

BocHus u lepuerosnHa b 39,3 39,9 39,9 40,4 41,5°
Bonrapus 16,5 17,3 17,5 17,2
Xopsatus . 22,0 23,1 23,8 22,2
Yewckan Pecnybnuka ... 8,1 8,5 8,9 9,1 8,7

Betrpusi 8.4 8.4 9,1 81
Monbwa .. 16,3 17,4 18,1 17,3
PymbiHua ... 7,8 8,6 13,2 9,6
Cnosaknsa 17,4 18,6 19,1 17,6

CnoBeHusa Lo 111 11,3 11,8 11,7 11,3
BbiBLIas torocrnaBckas
Pecnybnka MakegoHna  41,0* 41,0* 42,0* 43,0* 43,0*
lOrocnaeuns € .......cov..... 27,1 27,8 27,9 28,7 29,0
Banmuiickue
2ocydapcmea ... 9,8 9,8 10,2 10,4 9,1
OCToHMA ' ... 8,0 7,8 7,7 8,3 7,0
Nateua ... 7,8 7,6 7,7 8,2 7,9

12,1 12,0 12,9 12,6 10,7

JNntBa

CHI° 9,1 9,1 9,4 8,9 8,2
ApmeHus ... 10,4 10,0 9,8 9,7 9,5
AszepbangxaH 1,3 1,3 1,3 1,3 1,3
Benapycb .. 2,2 2,3 2,3 2,6 2,6
pysusa ....... . . . . .
KazaxcTaH 9,5 9,1 11,1 10,7 8,8

KbiproizctaH . 3,2 3,2 3,1 3,2 3,3
Pecnybnuka Mongosa .. 2,0 1,8 1,7 2,2 1,9
Poccuiickas ®egepauus h 8,6 8,7 8,7 8,2 7,7

TaaxukuctaH 2,5 2,5 2,6 2,6 2,7
TypKkMeHUCTaH . . . . .
YkpauHa 10,6 10,3 11,2 10,6 9,7

Y3bekucraH

Hns cnpasku:.

LECI13-5 e 13,7 13,9 14,7 15,3 14,5
CHOBE3-7 ... 16,4 16,3* 16,9+ 19,2* 17,4*
Poccuiickas degepauus ' 1,4 1,4 1,6 1,8 1,7
BoiBwas AP ... 16,8 16,9 17,6 18,8 17,8
HcmoyHuxk: HaupoHanbHaa cratucTuka; AaHHble, NOMyYeHHble

cekpetapmatom EBK OOH HenocpeacTBEHHO  OT  HauMOHArbHbIX
cTaTucTMdecknx ynpasneHuid; OTAen 9KOHOMUYECKOTO aHanusa >xypHana
"QkoHomucT" Ana BocHun u F'epueroBuHbI.

a BaperucTpupoBaHHas 6e3paboTuLa, eCrin HE YKasaHo MHoe.

b HaHHble oxBaTbIBalOT TONbko BocHuiicko-XopBaTckyio cheaepaumio.

€ Anpenb.

d OueHka cekpetapyata EBK OOH. C Hauwana 2002 roga
cTaTucTuyeckoe ynpaeneHne BeHrpun npekpatuno npeacraBneHue AaHHbIX
no ypoBHI0 6e3paboTuupl Ha 6ase pernctpauumn. OdmumanbHaa oueHka Ha
OCHOBe pesynbTaToB obcnejoBaHUs pabouelt cunbl 3a Mepuod anpernb—
nioHb 2002 roga coctasuna 5,6 npoueHTa.

€ [NanHble He BknoualoT Kocoso n MeTtoxuio.

f OueHka cekpetapuata E3K OOH. Cratuctuueckoe ynpasneHue
3cToHUK paccuuTbiBaeT  aTOT nokasarensb KaKk  4NCIeHHOCTb
3aperucTpupoBaHHbix  6e3paboTHbIX B NpoOLEHTax OT  YUCNEHHOCTU
HaceneHus B Bo3pacTe oT 16 neT Ao neHcuoHHoro Bo3pacTta. OduumansHas
uncbpa 3a mioHb 2002 roga, nonyyeHHas Ha OCHOBE TakoW METOAOMNoruu,
cocTasuna 5,5 npougeHTa.

9 PervoHanbHbIl arpernpoBaHHbIf nokasatenb ansa CHT,
npeAcTaBneHHbIN B HacTosALWen Tabnuue, BKIoYaeT NULb TPW KPYMHeALWnX
cTpaHbl — KasaxctaH, Poccuiickylo ®eaepaumio u YKpamHy — 1 OCHOBaH Ha
AaHHbIX obcnefoBaHuii paboueli cunbl. YkadaHHble TpU CTpaHbl, HA AOMI0
KOTOpPbIX MPUXoAUTCA NovTn 80 NPOLIEHTOB OT YMCMEHHOCTU pabouyell cuibl
CHI, saBnaotca eanHcTBeHHbIMM cTpaHamu B CHI, koTopble perynspHo
npeacTaBnsAloT  JaHHble ©  OespaboTule, noaroTaBnuBaemble B
cooTBeTcTBUM C onpegenednem MOT. B odwmumanbHbiXx AaHHBIX O
3apeructpupoBaHHolii 6espabotuue B CHI  3avacTylo 3HauuTenbHO
3aHwxkaeTcs hakTuyeckmnii ypoBeHb 6e3paboTuubl B 9TUX CTpaHax.

h ouenku HaumoHarnbHoro cTaTUCTUYECKOTO ynpaBsneHus,
cocTaBMnsieMble B COOTBETCTBUM G onpeaenennem MOT.

i 3apeructpupoBaHHasn 6eapaboTuua.

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

OKHJATh YIAVYOICHUS CHUTYallMH B  KPAaTKOCPOYHOH
TIEPCIIEKTUBE, MOCKOIBKY IKOHOMHYECKHI POCT, MO BCEH
puamMocTH, ocraHercs B 2002 romy cmabeM W pag
TOCYIAPCTBCHHBIX KOMIIAHHH Y€ OOBABHIN O MAaCCOBBIX
vBonpHEHHAX. B Oromxere 2002 roma 3amoiKeHO, 4TO
ypoBeHb  OC3palOTHIBI K  KOHIY TOAA  JOCTHTHCT
18,5 mpoueHTa. BMeCTe ¢ TeM HALMOHATBHBIC AHATHTHKH
HACTPOCHBI MCHEEC ONTHMHCTHYHO M IOJATar0T, YTO 3TOT
MOKA3aTeNb MOXKET cocTaBuTh 19—20 mponeHToB 0T 00mICH
YHCJICHHOCTH Pa0OUCH CHITBI™.

Curyanus Ha peIHKE TPYJa MPOJOIDKANA YXYANIATECA
H B CTPaHaX C MEPEXOAHON 3KOHOMHKOH B 1020-80CHMOYHOIH
FEepone. Cpeaunii ypoBeHb 0€3pabOTHIBI B PETHOHE B
moHe 2002 roga coctaBwi, MO OICHKAM, 17,5 mMpomeHTa u
ObUT HA | MPOLICHTHBIA IYHKT BBIINIE, YEM ToJ0M panee. B
TeueHue 12 MecAIeB, 3aKAHYMBAIOIMXCA B  HIOHE,
Oe3paboThna BEIPOCTIA BO BCEX CTPAHAX PETHOHA, KPOME
AnGaHun™, ¥, 3a HUCKIIOYCHHEM PyMBIHHH, YPOBCHB
6e3padoTHIBI TPEBBICHIT 14 MPOLIEHTOB M JOCTHT TOPSIIKA
30 mpouenros u Oonee B bocHun u I'epueroBuHe, ObIBIICH
rorocmaBckol PecnmyOomuke Maxkemonnn w FOrociasum.
Xpormueckas Oe3pabotmma BOT Yike Oosnee 10 et
HEM3MEHHO SBILIETCSI OMYOM IOTO-BOCTOUHOM EBpomsr m
BBICTYIIACT OTHOH W3 IMPUYHH HECTAOWILHOCTH B PETHOHC.
Kpome TOro, WCKIIOYHTENHHO  BBICOKHE  VPOBHH
6c3paboTHIBI B pANE 3THX CTPAH IPEACTABILIOT COOOH
CEPBE3HYI0 YIPO3y B IUIAHEC BO3MOKHOCTH VCIICIIHOTO

OCYILECTBIICHAS MpOTpaMM IKOHOMHYCCKOMA
TpaHCcHopMAaIHH.
Hamuno mnpu3Haku  TOro, 4YTr0  AMHAMHYHBIN

SKOHOMHYCCKHI POCT B OaImuiickux 2ocyoapcmeax B
mepuox ¢ 2000 roma BHEpBBIC NPUBET K HEKOTOPOMY
OCJTabIICHHIO HATIPSDKCHHOCTH HA PHIHKAX Tpyaa. B mrone
2002 roma cpeaHHH  YPOBCHB  OC3paOOTHIBI  JTHIIB
HE3HAYUTEIILHO MPEBBICHI 9 MPOLCHTOB® W OBLT MOYTH HA
| mpoUEHTHBIN MyHKT HIDKE, YEM TOAOM paHee (Tabmmua
1.2.6); BMECTC C TEM MONOKCHHC B VKA3aHHBIX TPEX
cTpaHax ObUIO HEOmHOpPOmHBIM. B JlatBmm ypoBeHB
0c3pa0dO0THIBI OCTABANCSA B LICIOM HCH3MCHHBIM C HEOHS
2001 roma, omHako B OCTOHHM H, OCOOCHHO, JIWTBC
Oc3paboTnma muta HA cmaa. B TeueHHE 12-MeCSdIHOTO
MEpHO/a,  3AaKAHYMBAIOIIETOCS B HMIOHE, YPOBCHB
Oc3paboTnnbl B oOcmx crpaHax Osp1 Ha | m Oomee
MPOLUECHTHBIX  IMYHKTOB HIDKC IO CPABHCHHUIO C

S Interfax Poland Weekly Business Report, 21 June 2002,
mutapyeTest mo Dow Jones Reuter s Business Interactive (Factiva).

51
Bwmecte ¢ Tem 5TO CHMIKeHUE YPOBHA 663pa60TI/II_ILI IIPOU30ILIO HA

(hoHEe COKpalIeHHsI 3aHITOCTH, YTO YKa3hIBAST HA YXOJ C pbIHKA TpyAa
(Tax Ha3bIBACMBIX OTYASIBOIUXCA Ge3pabOTHBIX).

52 u o
HpI/I OIICHKE ImoKa3aTeJICu 663pa60TI/II_II>I B GaNTHICKUX

rocyJlapcTBax CJIeAyeT YYHTBIBATh, YTO B OQHUIMAIBHBIX JaHHBIX O
3aperuCTPUPOBaHHON OGespaboThile daKkTHUSCKUE YPOBHH Oe3paboTHIILI
3aYacTYI0 3aHHMXKCHBI, XOTS M B MCHBIICH CTCIICHH, YeM B HEKOTOPBIX
crpanax CHI'. Bo Bropom kBaptaie 2002 roga ypoBHH Oe3paGoTHIIBI, 1O
JTaHHBIM 00cieoBanmii paGoueit cuibl, coctapwm 13,3 nporieHTa B
JlatBuH,

13,4 mpouenta B JlutBe u 9,4 nporieHTa B DCTOHUH, TOTJA KaK YPOBHH
3apErHCTPUPOBAHHON Ge3paboTHIILI OBIIIM PaBHBI, COOTBETCTBEHHO, 7, 7,9
u 12,6 nporieHTa.
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MPeAbLAYIAM roaoM. Jlms 00euX CTpaH 3TO CHUKCHHC TABNNLA 1.2.7
YpoBHCH 0e3paboTHIBEI K COOTBCTCTBYIOIIEMY MEPHOTY ToeapHas Toproens cTpaH BocTo4yHon EBponbl,
MPEABLIYIIEro roaa ObLTO OTMEUCHO BrepBbic ¢ 1998 roaa. GanTunckux rocyaapcTs u ctpad CHI, 2001-2002 roa!
(Temnbl usmeHeRUl K coomeememeyouiemy nepuody
HecmoTpss  Ha  TPOAOIDKCHHE  OTHOCHTCIIBHO npedbidyweeo eoda u 0onu & poyeHmax)
AKTHBHOTO pocta B OojpmmHCTBES cmpan CHI, = = =
TosapHbiil TosapHbiil Topeosbiii
o(uLMATbHBIC JAaHHBIE MO O€3pabOTHLE HE MO3BOJAIOT aKcriopm umriopm Sanate (8
CACIATh BBIBOJ O KaKuX-J1H00 KapaAWHAJIbHBIX H3MCHCHIAX (memnier (memnier npoueHmax
B TeucHue mepBhix miectd  mecsues 2002 roga. pocma) pocma) om BB/
v a a a
CTaTHCTHYECKME  JAHHBIE 1O  3aPETUCTPHPOBAHHON LGl 2o Zodll 2R 2ol 0%
0c3paboTHIIC  MO-TIPSKHEMY  HCHAACKKHBI, TOCKONBKY  Bocmownas Eepona ... 106 56 85 3,7 -96 -88
3HAYMTCIBHAS 0TI Oe3palOTHBIX 10  PABIIHYHBIM ANBRHIS ..o 176 -117 243 108 -246 -227
B BocHus u l'epuerosnHa 18,5 8,7 22 599 -339 -48,1
MPUIHHAM HC PETHCTPHPYETCA. BMECTe ¢ TCM OLCHKH Bonrapws ... . 57 01 111 -05 -157 -13.9
0c3paldoTHIBI,  CACTAHHBIC  HA  OCHOBC  JTAHHBIX XopeaTus ... .. 51 06 147 61 -224 -249

o0creroBaHNHA PabOYCH CHITBI, YKA3BIBAIOT HA YIIYUIICHHUC
MOJO’KEHUS B Tpex KpymHekmmx crpanax CHI'. B wmrone
2002 roma yposeHb Oe3paborumsl B Poccmm cocraBun
7,7 npouenta, a B Kasaxcrame W VYxkpamne — 8,8 u
9,7 mpouieHTa, COOTBETCTBEHHO. BO BCEX TpexX CTpaHax
3TOT IOKA3aTeNb OBLT HIDKE, Y€M B IIEPBOM KBApTaJE T07a,
M HA 1 MPOLCHTHBIN MyHKT HIDKE, YEM TOJ0M PaHEe.

iv) MexayHapoaHasi TOpro.Jis
a) Bocmounas Eepona u 6anmuiickue 2ocyoapcmea

Ilocne eanozo cmapma mopzoeis HaGupaem 060poml
60 6MOPOM Keapmase

[Noce 6pICTPOI IOTEPH TEMIIA B YCTBEPTOM KBApTAIIC
2001 Toma W HEBKHX TOKA3ATCICH TICPBBIX MCCSICB
2002 roga BHEIIHAS TOPTOBIA BOCTOYHOCBPONICHCKUX H
OanTHHCKHUX TOCYZAPCTB 3aMETHO OXKHBHJIACH BO BTOPOM
KBapTaje, B ONPCACICHHOW CTCNCHH IOATBEPXKIAS
BO3POCIIYIO B HAa4aJe BECHBI YBEPSHHOCTh MOTPEOUTENCH 1
JICTIOBBIX KPYTOB B IIPEJACTOSINEM IOABEME TIIOOATHHOH
IKOHOMHKH™. B pesyabrate 3T0Oro 00beM JSKCIOpPTA H
uMIoprTa peruoHa B stHBape—mrone 2002 roza yBEIUUIHICS B
cpemHeM  HA 34 mponCHTA MO CPAaBHCHHIO €
COOTBETCTBYIOIMM TCPHOIOM MPEIBIAYLICTO rofa™, a mX
COBOKYITHas CTOMMOCTb B JIOJUIAPOBOM  BBIPAKCHHH
BO3pOCJIA, COTJIACHO TMPEABAPUTCIBHBIM JAaHHBIM, HA
5 MPOLEHTOB B Cy4ac 3KCIopTa W 4 MpOICHTA B CIy4ac
mMmopra (Tadbmuua 1.2.7)%.

Uro xacaercsi WMIOpTa, TO TEMIBI pOCTa B
JI0JLIAPOBOM BBIPAYKEHUH ObLH BECbMA
Ju(depeHIMPOBAHHBIMHA: HMIIOPT W3 3aNAJHBIX M OCOOCHHO
W3 Pa3BHBAIOMIMXCS CTpaH Bo3poc, a mMmmopr w3 CHI
CHH3WIICS; B OTHOIICHHM JSKCIIOPTA TEMII pocTa ObLIH B
LCJIOM CXOXKHMH MO OCHOBHBIM pBHIHKAM (Tabmmma 1.2.8).
Pacompenue TIPHCYTCTBUA TPOM3BOAUTEICH 3
BOCTOYHOCBPOIICHCKMX CTPAaH HA 3alafHBIX PBIHKAX,

s3 .
QakTHYESCKH ¢ TepBoro mo BTopod kBaprtaibl 2002 roga obbem

HMITOPTA TOBAPOB M YCJIYT B 3amajnyio EBpomy Beipoc Ha 1,6 mporienta
(Tabamma 1.1.3).

% Onenxu cekpetapuata EDK OOH Ha ocHOBe IpeiBapHTEIbHBIX

JAHHBIX, MOJYIEHHBIX OT HECKOJbKAX BOCTOYHOEBPONEHCKHX U
GanTuiickux rocymapets (tabmuna 1.2.9).

55 v
PocT, BhIpaXKCHHBIM B ¢Bpo, ObLI aHAJIOTMYCH POCTY B JIOJUIapax,

MOCKOJIBKY Kype eBpo 3HAUHTEIbHO IOBBICHJICS IOCJe MapTa, B
pesyibTaTe 4ero CpeJHHH Kypc eBpo K JOJUIApY B MepHOJ ¢ sHBaps IO
utoHb 2002 roga 6611 6:M30K K Kypey 3a ToT ke nmepuon 2001 roga.

Yewckan Pecnybnuka 14,9 89 134 4.8 -5,5 -2,2

BeHrpus ... 8,6 6,8 5,0 3,4 -6,1 -4,4
Monbwa .... 4,1 2,7 2,2 -8,0 -7,9
PymbiHuA 9,8 9,1 19,1 3,1 -10,5 -9,8
CnoBakus .... 6,6 1,5 16,0 1,7 -9,7 -7,5
CnoBeHus .... . 6,0 4,1 0,3 -0,3 -4,7 -2,7
BbiBLWas torocnasckas
Pecnybnuka
MakegoHus -12,2  -19,0 9,3 -152 -21,1
Orocnasus 7,0 30,0 50 -28,4 -27,3
Banmuiickue
e2ocydapcmea 9,1 7,7 -16,7 -18,5
DCTOHMA ... 0,8 4,1 -17,8 -20,4
Nateua 10,0 9,8 -19,9 -195
Jlutea 15,1 154 -14,2 -17,0
CHIr 15,6 2,7 149 135
ApmeHus .. -1,8 2,6 -250 -24,2
AszepbangxaH .... 32,6 -22,1 221 28,4 155 8,2
Benapychb ... 1,3 1,9 -6,1 0,9 -5,1 -2,3
pysusa 51 -2,8 -11,4 -13,0
KazaxcTtaH ... ... 52 9,1 26,0 -3,1 10,3 8,7
KblprbizcTaH ................ -5,6 6,3 -15,7 31,7 0,6 -5,8
Pecnybnuka Mongosa 21,0 0,7 155 9,6 -22,1 -24,2
Poccuiickas
degepaunsn .. 2,1 -7,0 221 50 19,2 16,7
TaaXUKUCTaH .. -16,9 8,7 1,9 4,1 -3,4 -6,2
TypKkMeHUCTaH 80 151 26,4 -15,3 75 15,3
YkpauHa ... 11,6 1,5 13,0 3,2 1,3 2,7

Y36ekucraH .... -3,7 -13,6 6,0 -11,4 0,8 0,3
WUToro,

Bblllenepe4vncrieHHble

CTpaHbl .... 52 - 10,5 3,6 2,0 1,4

Hns cnpasku:.
LECI3-5
CHOBE3-7 ...

11,4 58 6,8 29 -72 59
7,2 43 148 6,7 -17,5 -19,0

HcmoyHuK: Pacuetbl cekpetapuata ESK OOH, Ha ocHoBe
HaLMOHanbHOW CTaTUCTUKM U COOBLULEHWIA, MoNMyUYeHHbIX HENOCPEeACTBEHHO OT
HaLMOHarbHbIX CTaTUCTUYECKUX YNpaBrieHUi.

Mpumedarue: TpuUpocT BHELUHel TOProBnNu U3MepsieTcs B Aonnapax no
Tekylemy kypcy. BennuuHbl canbao ToproBbix 6anaHcoB oTHeceHbl k BBl
Nno TeKyWMUM LeHaM, KOHBEPTUPOBaHHbIM M3 HaLMOHamnbHbIX BamnioT B
fonnapsl Mo TekyleMy obMeHHOMY Kypcy. B HekoTopbix criyyasix BenUYuHbI
BBIM npeactaBnsAioT cobol pacyeTbl HA OCHOBE COODLIEHHbIX pearnbHbIX
TEMMOB POCTa U UHAEKCOB NOTPEOUTENbCKUX LIEH.

a4 SHBapb—MIOHb.

HECMOTPSI Ha BAJIBIA CIIPOC M 329aCTYIO OIYTHMOC PEabHOC
TIOBBILIICHHE KypPCa MX BHYTPCHHUX BAJOT, BEPOSTHEE BCETO,
OTYACTH  OOBACHACTCS  AKTHBHOM  BHYTPU(HPMECHHOH
TOPTOBIICH MHOTOHAITHOHATHHBIX KOMIIAHH .

56 v
CornacHo maHHBIM EBpocTaTa, A0S TpeX KpYIHEHIIHX CTpaH

neHTpaibHol EBpornsl — Benrpuu, [lomsmu u Yemckoii PeciyGmuku — B
obmeM obbeme ummopra EC Bospocima ¢ 6,1 mpoueHta B mepBoi
nosopure 2001 roga o 6,9 nporenta B siHBape—uione 2002 roga. Euro-
stat, Euro-indicators, News Release, No. 113/2002, 20 September 2002
(http://europa.eu.int/comm/eurostat/).
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TABJIMLA 1.2.8

Feorpadmueckas cTpykTypa BHeLIHETOProsoro o6opoTa BOCTOYHOEBPONENCKUX CTPaH,
6anTuiicknx rocygapcts u ctpaH CHIT, 2000-2002 roabl
(Cmoumocmubili o6vem 8 Mpd. donnapos, meMisl npupocma 8 npoyeHmax) 2

Okcriopm Umrmopm
Cmoumoc Cmoumocm
mHbIT HbIl
06bem Temnbi npupocma 06bem Temnbi npupocma

CmpaHbi unu epynnpl cmpaH g 2001 2000 2001 2002 ¢ 2001 2000 2001 2002 ¢

BocmoyHast Eepona |[koHmpaeeHmbl.

Bce cTpaHbl MUPA .......vvvvveiiiiiiiiiiiiiiiiiiees 147,2 12,9 10,7 5,6 187,3 10,9 8,5 3,7
CtpaHbl ESK ¢ nepexogHol SKOHOMUKOW . 29,9 12,1 11,6 6,4 41,6 27,9 55 -3,5

. 5,6 14,9 12,0 11,7 18,6 51,9 0,6 -10,4

BanTuiickne rocyaapcrea 1,5 15,2 26,4 15,3 0,5 50,8 -3,4 -19,8

BocTtouHas Espona 22,8 11,3 10,7 4.7 22,5 11,5 10,1 3,1
Pa3zButble cTpaHbl ¢ pbIHOUHON

SKOHOMMUKOMN 108,2 12,2 11,0 4,8 125,1 6,0 8,0 2,5

EBponeiickuii cotos . 99,2 11,7 11,3 4.8 109,3 4,3 9,0 3,2

PazBuBaowmecs CTPaHbl ............eevveeeees 9,1 24,3 4,3 11,8 20,7 11,2 19,3 20,3

Banmuiickue eocydapcmeal

KOHMmMpazeHmb.

Bce cTpaHbl MUPA ......evvveeveiiiiiiiiiiiiiiiiiiee 9,9 24,4 11,7 -1,2 14,2 15,0 9,7 7,7
CrpaHbl ESK ¢ nepexogHol SKOHOMUKOW 3,1 18,6 22,6 1,1 4.8 23,2 9,3 1,0

1,3 1,0 38,8 24,4 2,9 36,7 4,5 -8,8

BanTuiickne rocyaapcrea ... 1,3 27,9 10,0 -9,8 0,9 7,8 15,5 22,2
Pa3zButble cTpaHbl ¢ pbIHOUHON

OKOHOMMUKOMN 6,4 26,0 51 -2,4 8,1 9,0 55 14,6

EBponeiickuii cotos .... 57 26,6 4.7 -3,7 7,1 9,9 55 15,6

PaszBuBaowmecs CTpaHbl ................eeees 0,5 47,2 55,7 0,7 1,2 37,2 50,1 9,1

Poccuiickass ®edepayusi

KOHMmMpazeHmb.

Bce cTtpaHbl Mupa.... 99,2 41,4 -3,8 -7,0 41,5 11,9 22,6 5,0
CHI ...... 14,5 29,1 4,7 -5,0 11,1 39,1 -4,0 -25,3
CTpaHbl, He BxoasAwwme B CHI ... 84,7 43,6 -5,1 -7,4 30,4 1,5 36,5 19,0
CtpaHbl ESK ¢ nepexogHol SKOHOMMKO| 16,4 61,2 -8,0 -19,5 3,1 15,6 25,4 25,4

BanTuiickne rocyaapcrea. 3,8 73,9 -22,8 -7,8 0,4 12,2 28,5 30,0
BocTtouHas Espona 12,6 56,9 -2,3 -22,9 2,6 16,2 24,9 24,6
Pa3zButble cTpaHbl ¢ pbIHOUHON
OKOHOMMKOW ... 46,8 38,1 -5,7 -7,6 20,5 3,0 33,1 15,6
EBponeiickuii cotos ... 36,6 49,1 -0,8 -8,2 15,3 -0,3 37,2 23,1
PaszBuBatowmecs cTpaHsi .... 21,5 43,6 -1,3 3,7 6,8 -9,2 54,5 26,1

Adpyeue cmpanbl CHI |[koHmpazeHmb!.

Bce cTtpaHbl Mupa....... 42,8 34,2 4.7 -1,9 40,5 19,1 4.7 0,5
CHI i, 15,4 37,3 2,7 -17,2 21,7 30,8 2,7 -6,6
CTpaHbl, He BxoasAwwme B CHI ... 27,4 32,4 59 7,5 18,8 7,2 59 9,3

Cmpanbi EJK ¢ nepexodHol

SKOHOMUKOU |KOHMpazeHmof.

Bce cTpaHbl MUPA ......evvveeveiiiiiiiiiiiiiiiiiiee 299,1 25,2 4.6 — 2835 12,3 10,6 3,6

Hcmoynuk: HaumoHanbHaa ctaTucTMka M JaHHble, nonydveHHble cekpetapuatoMm EOQK OOH HenocpeaCTBEHHO OT HaUMOHANbHbLIX CTATUCTUYECKMX
ynpaBneHuii; no Poccuiickolt Peaepaumn — aaHHble [0CyAapcTBEHHOrO TAMOXXEHHOTO kKoMuTeTa; no Apyrum ctpaHaMm CHIC — aaHHble MexrocyaapcTBeHHOro
craTtuctmyeckoro komutera CHI.

Mpumevanue: B 2000 roay ana ueneli 6a3oBoOM BHELIHETOProBOW CTaTUCTUKM DCTOHMA Nepelunia Ha “cneumarnbHyl0" CUCTEMY BHELIHETOProBOM
OTYETHOCTU; 3TO U3MEHEHNE OTPa’KEHO B COBOKYMHBIX MokasaTensx pocTa And 6antuiickux rocyaapcts HauuHas ¢ 2000 roaa.

& Temnbl NpUPOCTa paccuUMTaHbl Ha OCHOBE CTOMMOCTHBIX MoKasaTenedl B onnapax.
b Ipynnbl cTpaH cM. B Tabnuue 1.2.1.

€ SAusapb—uioHb 2002 roaa k Tomy e nepuogy 2001 roaa.

B mepsom momyroaum 2002 roga ycnoBus TOPTOBAM — TOTAa KaK CPEAHHE JOJIAPOBBIC HEHBI HA IKCIOPTHBIC
A1A psaga  CTpaH YIyYIIHTIHCh BBHAY YMCHBIICHUA TOBApbl OCTATUCh HCU3MCHHBIMU HJIH HC3HAYTUTCIBHO
VICTBHOH JO/UTAPOBOH CTOHMOCTH HMIIOPTA, Y€MY  BO3POCITH MOJ BO3ICHCTBHEM 3BOJIOLMH LICH HA MPOITYKTHI
CHOCOOCTBOBAIO  CHIDKGHHE 110  CPAaBHGHHIO C  00palaThIBArOIEH MPOMBIIUICHHOCTH W CHIDKCHHS Kypca
COOTBETCTBYIOIIAM TIEPHOAOM mpenpiaymero rora  gonmapa”’.  Orwyactm  Omarogaps  3TOMY  YIVYIICHHEO
MHPOBBIX PBHIHOTHBIX IICH Ha OHCPIrOHOCHUTCIH u
HEKOTOpPBIE JApyrue CBIPBEBBIC TOBapBL,

57
HeCMOTpf{ Ha pOCT B MOCICAHHUE MECIANBI, HOJUJIAPOBLIC IEHBI

MHpPOBOTO pbIHKa Ha »dHepropecypcel (uuaexkc I'MDH) B mepom
noxyrogud 2002 roga ObUTM B CpefHEM Ha 12 HNPOICHTOB HHUKE IO
CpaBHEHHIO ¢ OTHM IoKazaTeseM B sitHBape—mioHe 2001 roga; MupoBbIe
[ICHBl Ha ChIPHEBBIC TOBApBI, 3a MCKJIIOUCHUEM SHEPrOHOCHTENEH, ObLIM
HUJKe Ha 7 TIPOIICHTOB, & IISHBI HA TIPOMBIIIJICHHBIC ChIPhEBBIC MAaTSPHAIBI
— Ha 9mnponento (I'MDOH). CornacHo [JaHHBIM HalMOHAJILHOH
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VCIOBHH TOPTOBIHM, COBOKYNHBIH Jc(QHIUT TOBapHOH
TOPrOBIM BOCTOYHOH EBpOmBI COKpaTHUICA B NEPBOH
nmonosuee 2002 roma wa 0,6 miapa. momr., coctasus 19
miapa. gomi. Jedunursl TOproBeIx OamancoB Benrpuw,
Cnoermm wu Yemckolt PecnyOnmkn  3HAYHTEIBHO
VMCHBIIIUIUCH IO CPABHCHHIO C MPEABLIYIINM TOJOM, TEM
CaMbIM 3HAYHTCIFHO YMCHBIIWB COOTHOHICHHEC MEKIY
ne¢umurom ToBapHOH Toproeau u BBII (tadmma 1.2.7). B
MIPOTHUBOIOIOKHOCTD 3TOMY, Pa3Mep Ac(HUINTa TOPrOBOTO
Oamanca OanTHHCKUX TOCYJAPCTB 3HAYHTCIBHO BO3POC,
JOCTHTHYB YPOBHS 2,4 MIpA. TOJUL

[Tourn O6-TIPOIICHTHOE YBEIMYCHHE COBOKYIHOH
JOJIAPOBOW CTOMMOCTH 2KCHOpma CTPAaH IICHTPAIBHOH
Eppomer (HECIIO-5 B Tadmuue 1.2.7) 3a mepBbIC IMECTH
mecsueB 2002 roga Ob10 00YCIOBICHO TIABHBIM 00pa3oM
mokazaresivu  Benrpunm w Yemckoit PecmyOmmkw,
HECMOTPA HA PE3KOC MOBBIIICHHC HOMHHAILHOTO H
peanbHOro 3(P(EKTHBHOTO Kypca uX BamoT®. B 00cux
CTpaHaxX, COIJIACHO HAUWMOHANBHBIM JAHHBIM, POCTY
o0mero o0BeMa JKCHOpPTa CHOCOOCTBOBANH AKTHBHOC
pacumpenue skcnopra B EC (mpuMmepHO Ha 7-8 MPOLICHTOB
B JOJUIAPOBOM BBIPAKCHHH ®  4-5 MPOICHTOB MO
¢usmaeckoMy  00BEMY), a  TAKKE  3HAYMTCIBHOC
VBEJIMUCHHE 00bEMA MPOJAK B PA3BHBAIOIIUCCS CTPAHBL, B
yacTHOCTH Asmo (10 26-30 mpOLEHTOB B I0JUIAPOBOM
poipakeHuu). B Ilonpme, Cnosakmm m ChoseHmu pocT
JOJJIAPOBOW CTOMMOCTH JKCTIOPTA OBLIT HECKOJNBKO MECHEE
AKTHBHBIM (Ha 2—4 MPOIIEHTA), a IKCHOPT 3TUX CTPAH HA UX
ocHOBHOH pemHOK EC — T'epmanmo - (Qaxrmueckn

CTATHCTHUKH, B sHBape—uioHe 2002 roga yaenbHast CTOMMOCTh DKCIOpTa
TOBApOB 06pabaThIBAIOIICH NPOMBINIICHHOCTH B JTOJUIAPOBOM BBIPAKCHUH
OCTAaBaJaCh TPAKTHYCCKH HeusMeHHoM B UYemckoit PecnyGimke u
Bospocia Ha 2-3 mporieHTa B Bemrpum u Ilomsme. B EC ymesnbHas
JIOJUTApOBasi ~ CTOMMOCTh  DKCIOpTa  ToBapoB  obpabaThiBarommei
MPOMBINIJICHHOCTH CHU3WJIACH B sSHBape—Mapre Ha 2,6 IpOLEHTa K
COOTBETCTBYIONIEMY Tepuony npenppaymero roga (United Nations Statis-
tical  Division, Monthly ~ Bulletin  of  Statistics  On-line,
http://unstats.un.org/unsd/mbs).

58 . .
B Yemickoil PecmyGinke cTOMMOCTHBIM 00BbeM SKCIOPTAa B KpOHAX

o TeKymeMy Kypcy B meppoit mosopude 2002 royia (hakTHUSCKH CHA3MICS
Ha 2 OpOIEeHTa K COOTBEICTBYIOMEMY IEepHOAY HPEABLTYINEro roja, a B
BeHrpun aHaJTOTHYIHBIA [OKA3aTelb OCTABAJICS Ha IIPEeXKHEM YpPOBHE. 3a TOT
JKe TIepHOJ peasibHbIe dpdeKTUBHBIE KYPChI HeTICKOH KPOHBI H BeHI€PCKOTO
(dopHHTa BO3POCIM MO CPAaBHEHHIO C COOTBETCTBYIOIIHM IIEPHOIOM
IpeABIAYINETro rofla  NpHOMM3UTENPHO Ha  9-12 MpOIeHTOB,  COTJIACHO
pacdeTaM ¢ HCIOJIb30BaHHEM JedJIiTopa yAeIbHBIX H3/lepikeK Ha pabodyro
cuiny (pacuetsl cekperapumata EDK OOH), xors B momHodl Mepe
BO3AeHCTBHEe IOBBIMICHHSI KypcoB OTHX BaIOT Ha OKCHOPT MOXKET
MPOSIBUTHCSL JIAIIH C OTIpe/ieieHHON 3a/Jep kKo, OTIACTH IO JaBJICHHEM CO
CTOpOHBI ~OCHOBHBIX OKCHOpTepoB UemICKHM HAIMOHAJIBHBIH  OaHK
MPEANPHHSUT HONBITKH 3aMeUIMTh TeMIbl POCTa Kypca KpOHBI ITyTeM
HECKOJIbKHX HMHTepBEHIMH Ha BATIOTHOM PBIHKe M CHIDKCHUSI IIPOICHTHBIX
crapok 26 ampenst  2002roma. B Benrpum Takke B YCJIOBHAX
CTPEMHTRJIBHOTO pOcTa Kypca (OpHHTA B COYCTAHHH ¢ OBICTPBHIM
VBeJIMUCHHEM pasMepa 3apaboTHOH IUIATBI CTATH pa3/iaBaThesl IPHUBBIBRI K
OPUESITHIO TIPaBUTENBCTBOM Mep. B ceHTIOpe mATH KpyNHEHIIHX
skcrioptepoB Benrpuu (komnanuu "Puxtep—Iencon”, "Paba", "Aparo",
"Tpaducodt" u "Bammic", cyMMapHbIi 00beM SKCIIOPTa KOTOPhIX COCTABHIT
B 2001 roay 900 MiH. 10J11.) OOBSTUHUIIM YCHIHSA, € TeM YTOObI TIOOYTUTH
JUPeKTHBHbIE OpTaHbI O0y3[aTh POcT Kypca (POpHHTA IIyTeM CHIKEHHS
NpPOIEHTHBIX CTABOK M BBEJCHHS ONpEACJICHHBIX HAJOTOBBIX JIBTOT,
VIBep:KAasi, 9TO, CO CBOGH CTOPOHBI, OHH YKe NpPHHSUIA BCEe BO3MOJKHBIC
MepBl, UTOOBI HEHTpasM30BaTh BO3/eHCTBHE BBICOKOTO Kypca (opHHTa
MOCPEeJCTBOM YIIYUNICHHS! HOKasaTeled MeSITeIbHOCTH M Xe/UKHPOBAHHS
pamoT (E. Bartha, "Hungarian exporters bemoan strong forint policy",
Reuters, 11 September 2002).

cokpatmicia. Bce  cTpaHel ueHTpanbHOM — EBpombl
pacImpuiIn KCIIOPT HA MEHEE TpaauIHOHHbIE phIHKH EC
(Hunepnanae:, Coemuncaroe KoponesctBo u IlBenus),
TJIABHBIM 00Pa30M 3a CUET OTPAHMYCHHOTO ACCOPTHMEHTA
TOBAPOB 00padaTHIBAIOIICH MPOMBIILJICHHOCTH
(37eKTpPOHHOE 00opyIoBaHHE, ABTOTPAHCIIOPTHBIC
CpeacTBa B MCOCITb, a TAKKS HATINTKH).

Cpenam crTpaH 10T0-BOCTOYHOH EBpOIBI BO BTOPOM
kBaprane 2002 roma HEOKHIAHHO BBICOKHE 3KCIOPTHBIC
MOKa3aTeau OBUIM  3apPETHCTPHUPOBAHBI B PymbIHHH,
HECMOTPA HA KOHBIOHKTYPY BHEIIHETO CIPOCA W PEaIbHOC
3((peKTHBHOC TOBBINICHWE Kypca Jiesl: JI0JUIapoBasd
CTOMMOCTh JKCIOpTa BO3pocma Ha 17,5 mpomentra K
COOTBETCTBYIOIIEMY IIEPHOAY MPEABLAYIIETO T0Ja 3a CUET
VBENMUCHHS O0BbEMAa IPOJAK HA PHIHKAX 3aMagHBIX H
Pa3BUBAOIIMXCS CTPaH; HAMPOTHB, 3KCIOPT B CTPAHBI C
MEPEXOAHON 3KOHOMUKOM COKpatwicsa. Pe3ko Bo3poc
00BeM mpogak oackasl u 00yeu B EC, rmaBHeIM 00pazoM
B pamkax coriamenuii o TBIT®, Ha mOMO KOTOPBIX B
nepsoit moosuae 2002 roga mpuxoauIoch 46 MPOIECHTOB
PYMBIHCKOTO 3KcmopTa. B FOrocnmaBum Taxke BO BTOPOM
kBaprazie 2002 roza ObLTH 3apETHCTPHPOBAHBI TBY3HAYHBIC
TEMITBI POCTA CTOMMOCTH JKCIIOPTAa, XOTSI W C HH3KHX
VPOBHEH, B pE3ylabTaTC 4YEro B CPEIHEM MPHPOCT 3a
SHBAPb—HIOHb JOCTHT 7 MPOLECHTOB. B OTiHMYME OT 3TOro
JIOJIApOBasi CTOMMOCTD JKCIIOPTA W3 APYTHUX CTPAH FOTO-
BocTouHOH EBponbr mido cHu3mIace (AnOaHus U ObBIIAS
rorociasckas PecmyOmmka Makenonus), mudo ocTanach Ha
npexxHeM ypoBHe (bomrapus u XopBaTusA) IO CPABHECHHIO C
niepronoM ¢ sHBaps mo moHbs 2001 roxa. 'eorpadimreckas
CTPYKTYpa JKcmopra Oblla BEChbMa HCOAHOPOTHOH: B
Bonrapnn, paBHo kak W B PymbiHHH, OBIIO OTMEYCHO
pPE3KOE COKpAIIECHHE JKCIIOPTA B CTPAHBI C IECPEXOTHOH
SKOHOMHKOH, TIPH 3TOM 3KCIIOPTHBIC TIOCTABKU MAPTHEPAM
u3 CHI' camsumuch moutu Ha 30 mpoueHToB®, TOTAa KAk B
cryyac XOpBAaTHH ONIYTHMOC CHIDKCHHE 3KCIOpTa B
PA3BUBAOIIMECS CTPAHBI 3aTOPMO3HIO OOIIMI POCT, XOTA
SKCIOPT HA BCE OCTANbHBIE €€ KPYIHBIC PHIHKA
XaPAKTEPU30BAJICH MOBBIIATEILHON TCHACHIUEH.

B Gantmiickux rocyIapcTBaxX JAHHBIC HATHOHAIEHON
cratucTuku 3a Bropoit kBapran 2002 roma B mEnoM
CBUICTCIBCTBYIOT O  CYIICCTBEHHOM  YJIyUIICHHUH
nojokeHus B mepBoM keaprane 2002 roxa; B Jlateum m
JluTBe YpOBEHB IKCIIOPTA OBLT TAKKE BBIIIE, YEM 3 TOT KE
mepuox 2001 roga, B TO BpeMsS Kak B OCTOHHH OH

¥ O6pem caenok mo mams TBII mexxny EC u Pymbiameit Bospoc Bo

BTOpoi mosnoBuHe 1990-X TrofoB M TNPOJODKAST YBEJIMUMBATHCS, HUTO
0GYCIIOBJICHO BBICOKHM TIPE/JIOKCHHEM KBATM(HUITUPOBAHHOTO TpyJda H
HHU3KMM YPOBHEM 3apaboTHOM IUIATHL: CpeTHEMECSUHBIH pasMep 3apaboTHOM
IaThl B TIPOMBIIUICHHOCTH PYMBIHMH COCTABWJI BO BTOPOM KBapTase
2002roma 163 jomwr, 4Wro B JBa-TpH  pa3a HHDKe, UYeM B
[EHTPAJIbHOCBPOIICHCKHUX M CAJITUHHCKUX TOCY/IAPCTBAX, U JIMITh HEMHOTHM
BBIIIE, ueM B Bosrapuu.

60 . .
OT0 0TYaCTH OOBSICHSIETCSI TOBApHOH CTPYKTYpPOH SKCIOPTA HTHX

CTpaH: He TOJBKO CIPOC, HO U JOJUIAPOBBIE IEeHBI Ha HPOMBINDICHHbIS
CLIpbEBBIE MaTepHaIbl M XHMHKAThl, a TakKe IIPOJOBOJBCTBHE,
oskcnoptHpyemsle B CHI', ObIM 3HAYMTENbHO HEDKE IO CpPaBHEHHIO C
COOTBETCTBYIOMHAM HEPHOAOM MPeABLTYINETo Irojia.
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TABMNUA 1.2.9

OuHamuka cpusnyeckoro o6bema BHellHe TOProBNu oTaeNbHbIX BOCTOYHOEBPONENCKMX cTpaH, 6anTUICKUX rocyaapcTB
u cTpaH CHI, 1999-2002 rogbl
(B npoyeHmax)

Okcriopm Umrmopm
2002 @ 2002 @
1999 2000 2001 ‘Heape—  SiHeapb— 1999 2000 E I el s
mapm UIOHD mapm UIOHD
Bocmod4rasi Eepona L 7,3 19,3 10,2 0,6 3,9 6,6 14,7 7,2 1,9 4,0
Bonrapus ...... . . 11,4 1,1 2,8 . . 16,4 0,2 0,6
Xopsatus ...... -2,7 -1,3 7,2 -4,9 0,4 -4,2 3,7 15,6 5,6 3,6
Yewckan Pecnybnuka . 9,4 18,7 12,7 3,7 53 51 19,9 13,4 1,3 3,4
BeHrpus 15,9 21,7 7,7 2,2 52 14,3 20,8 4,0 1,5 2,9
CTpaHbl ¢ nepexofHom
3KOHOMMKOIA © -9,3 22,5 16,1 3,7 4,1 6,0 17,1 1,8 6,1 8,0
EBponeiickuii cotos . 20,6 21,3 6,9 0,7 4.7 14,6 14,4 2,5 -4,0 -1,5
Monbwa 2,0 25,3 11,8 -2,3 2,7 4,4 10,8 3,2 2,5 6,4
CTpaHbl ¢ NepexoagHon
3KOHOMMKOI © ... -9,3 25,1 18,8 10,5 12,9 7,8 16,7 4,4 2,8 3,9
EBponeiickuii cotos . 54 26,8 10,8 -4,0 1,0 4,1 10,5 2,6 0,6 4.9
CnoBeHus 3,7 11,4 53 0,3 3,0 9,2 4,1 0,6 0,8 1,2
BbiBLWas torocnasckas
Pecnybnuka MakegoHus -7,4 15,3 -5,1 14,9
Banmutickue zocydapcmea -7,7 25,4 6,1 -6,4 -0,7 -9,3 15,2 13,1 4,2 9,0
OcToHuA 0,9 41,1 -19,2 -34,9 -19,9 -9,0 34,9 3,3 -10,7 -3,7
TNateus e 2,1 13,6 8,2 1,4 3,2 -3,2 51 11,9 3,6 6,9
JINTBA v, -16,3 19,2 23,5 10,8 11,4 -13,0 7,4 20,4 14,6 18,8
Poccuiickass ®edepayus .... 9,4 10,2 2,8 6,6 9,7 -15,6 29,2 29,8 23,0 17,6
CTpaHbl, He BXoaALme B
CHF s 11,3 9,9 1,8 3,5 7,2 -19,4 28,6 43,9 37,3 30,8
CHE e 1,5 12,5 9,5 25,5 25,5 -4,8 30,6 2,8 -7,4 -10,8
Hns cnpasku:.
LECI3-4 8,3 21,1 10,4 1,0 4,2 7,5 15,4 6,1 1,8 4,2
BIrBE 6,2 19,7 9,9 0,1 3,5 52 14,7 7,7 2,1 4,5

Hcmoynuk: PacueTbl cekpetapnata EQK OOH, Ha ocHOBe AaHHbIX HALMOHarNbHON BHELIHETOProBOW CTaTUCTUKK.

MpumedaHue:

B kauecTtBe yAenbHbIX BECOB AnA pacyeTta 06I.IJ|VIX TEMNOB MnpupocTa ObINn MCMoNb30BaH CTOMMOCTHbIN 00bem JKCnopTa U uMnopTa B

aonnapax B 2001 roay. LLECI3-4: Benrpusa, MNonbwa, Cnoeenus u Yewckaa Pecnybnuka; BI'BE: 6anTtuiickue rocyanapctsa u BoctovHas Eepona.

a K Tomy e nepuogy 2001 roga.

b PervoHanbHblii COBOKyﬂHbIVI nokasaTtenb OTHOCUTCA NULLb K CEMU NepevYnCrieHHbIM HUXKe cCTpaHaM.

c Moa CTpaHaMmu ¢ 9KOHOMWKOM nepexoaHoro nepuoja nogpasymesaroTca BOCTOHHOEBPOHEVICKME CTpaHbl, BKnovasa GanTtuiickne rocygapcTea U vyetbipe

eBponerickne cTpaHbl, Bxoaswme B CHI.

d Temnbl npupocTta CbVISVI"IeCKOFO obbeMa Ana JCToHWUM paccunTtaHbl Ha OCHOBE CTOWMMOCTHOIO obbema JKCnopTa U uMmnoptTa B COOTBETCTBUU CO

cneunanbHON CUCTEMOV TOProBOI OTYETHOCTMU.

0CTaBAJICS. HWOXKE YPOBHS Tpeabiaymiero roaa®. CornacHo
NPCABAPUTCIBHBIM  OAHHBIM, 34 TCPBOC MOIYIroauc
2002 roga THMTOBCKHC 3KCHOPTEPHI YKPCHHIH CBOH
TMO3HUIIMH HA BCCX OCHOBHBIX PBIHKAX:! 3KCIIOPT B CTPAHBI
CHI' Bo3poc ©a 30 mpoucHToB, a B EC - Ha
12 mpoueHroB. [lociaemHee MPOM3OMIIO HECMOTPA HA
mepexo] B MPHUBS3KE JTHTA OT AoJUiapa K eBpo 1 ¢eBpans
2002 roja, uTo €03JaJ10 ompe-

61 o
B Teuenme mepmoit nomosunbl 2001 roga xommaHMs "DIKoTek" —

OIWH M3 OCHOBHBIX okcmoprepoB B 2000 rogy — cBepTbIBajia CBOe
MPOM3BOJICTBO B OCTOHHH, OJHAKO COXpAaHHWJA BBICOKHH YpOBEHb
3apeTHCTPUPOBAHHBIX SKCIIOPTHBIX IIPOJIAXK, BO3MOXKHO, OTYACTH 3a CUeT
3aBBIMICHUS YCIbHOM CTOMMOCTH JUIs BHYyTpUUpMeHHBIX cnenok (EDK
OOH, O630p axoromuueckozo nonosxcernus Eeponst, 2001 200, Ne 2, c1p.
24). D10 mOpHBeno K BO3HMKHOBSHWIO 3HAYHTENBHOIO  dddekTa
6a30BOT0 rojja, KOTOPLIH CoMIeT Ha HET BO BTOPOM IIOJTYTOAHH, H CpeAHHE
TEMIIBI pOCTa 3KCropTa B Hiosie—nekabpe 2002 roga, mo Beel BUIHUMOCTH,
GyayT MOJIOXKUTEIBHBIMHE.

JICICHHYI0 HANPSYKCHHOCTD B CBA3H C POCTOM Kypca €BpO
MO0 OTHOWICHHIO K JO/MIAPY B MOCICAYIOIIUEC MECAIBL.
YMepeHHBIH PHPOCT 3KCcopTa JlaTeum ObL1 00YCIOBICH B
OCHOBHOM |2-TIPOIICHTHBIM MOBBIICHHCM MPOJAXK B
crpanbl CHI™ m yBenmueHHEM O0Jee UeM BIBOC IKCIOPTa B
CeBepHyI0O AMCPHKY, TOTIA KaK YpOBSHB 3Kkcmopra B EC
OCTAJICSI HEH3MEHHBIM.

Bo sBropoit momosmne 2002 rT0ma umnopm B
BOCTOYHYIO EBpOIy 1 OaNTHHCKHE TOCYAapPCTBA HECKOIBKO
VBEIMYWICS B PE3YyJIbTATE BHICOKOTO BHYTPEHHETO CIPOCA.
B Xopsartuu, JIutBe W DCTOHMHM POCT MMIIOPTA, KAk IO
(u3maeckoMy 00BEMY, TaK M MO CTOMMOCTH, ObUT Ooiee
JUHAMHYHBIM [0  CPAaBHCHHIO C  JKCIOPTOM |
CTEMYJIMPOBAJICSI AKTHBU3ALMEH YACTHOTO IOTPEONCHUSI U
WHBECTHIMH, B  PE3yAbTAaTC  YEero  3HAYHTCIBHO
VBCIHUIIIACH Pa3MEphl AS()UIUTOB OalaHCa WX TOBAPHOH
TOproBmu®. JIMHAMHUYHBIA POCT HMIOPTa OBLT TaKKe

62
CornacHo IpeABapUTEIbHBIM JaHHBIM, 3a siHBapb—HIoHs 2002 roga

COOTHOIIICHUE pa3Mepa JedHIuToB GajlaHca ToBapHOM Toproeiu u BBIL
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orMeucH B AnOanmm, bochmu m ['eprieroBuHe, ObIBIICH
rorocmaBckol PecmyOmmke Makeaonnn u Jlateum. B
OOJIBIIMHCTBE IPYTUX BOCTOYHOCBPOIICHCKHX CTPAaH POCT
JOJIApOBOM CTOMMOCTH HMIIOPTA B IEPBOM MOJOBHHE
2002 roma ObIT MEHEE aKTHBHBIM M B IICTIOM OTCTaBAJ OT
pocta 3kcnopra. Ecmu 101maposast CTOMMOCTb HMIIOPTA U3
3aMaJHBIX CTPAH BHIPOCIA B CPEAHEM NMPUOIM3HTEILHO HA
3 mpoueHTa, To crouMocTth mMmopra u3 CHI' cHmsmmace Ha
10 u Oonce MPOLICHTOB.

Bonee BanbIi pOCT JOMAAPOBOM CTOMMOCTH MMIIOPTA
Obu1  OOYCIOBICH HE TONBKO YIIYHUIICHHEM YCIOBHH
TOPTOBJIA U MOBBIMICHUECM KypPCd HAIIMOHAJIBHBIX BAIIOT: 34
nckmoueHneM [lomsmm, pocr  (usmueckoro odwsema
AMIOpPTa OBLI TAKKE BEChbMa YMEPEHHBIM (Tabnmma 1.2.9).
Eme  omamM  BaKHBIM  OOCTOATENBCTBOM  CTajl
OTHOCUTEJIBHO MEAJICHHBIM TMOABEM  MPOMBIIUICHHON
AKTUBHOCTH, KOTOpas B 3HAYHTCILHOH YAacTH peruoHa
HAXOOAUTCIA B CHJIBHOH 3aBHCHMOCTH OT HAMIIOPTUPYCMBIX
pecypcos. Kpome TOro, C y4eTOM BEChbMa Y3KOTO CHEKTPa
TOBAPOB, 3a CUCT KOTOPBIX OOCCIICUMBACTCS HBIHCITHHI
POCT OJKCIOpPTa, YACTH MCECTHBIX TIPOHU3BOACTBCHHBIX
MOIMHOCTCH, paHee padoTAaBMIMX HA 3KCIOOPT, OBLIa
MEPECOPUCHTUPOBAHA HA BHYTPCHHHI PBIHOK, B PE3YJIbTATE
UCTO UMITOPT 3aMEIIACTCA BHYTPCHHUM MPOU3BOACTBOM.

[Noctensne fmaHHBIE IMOJYEPKHBAIOT  XPYIKOCTH
OKHJAHWH OXKMBICHWS B 30HC CBPO, NPH 3TOM PACTyT
ONACCHUS B OTHOIICHWM HM3KHX IIOKA3aTeleH Tpex
OCHOBHBIX CTpaH, ocoOecHHO [‘epmanmm w Hrammm. B
pe3yibTate  3TOTO0  TEMIIBI  PACIOMPEHUSI  HKCIOPTa
BOCTOYHOH EBpombl m OanTHICKHX TOCYJAPCTB B HIOJIC H
aBrycre, MO-BHAMMOMY, 3aMEITHINCh. BMmecte ¢ TeM 310
OTPaXKAET HE TOJIBKO JAJbHEHIICE CHIDKCHHE YBEPEHHOCTH
JICIIOBBIX KPYTOB W MOTpeOuTencH B 3anaxHoi EBpore, HO
TAKKE TOCICACTBHI AaBTYCTOBCKHMX HABOJHCHHH B
neHTpatbHOH EBpome, B pe3ynbTare KOTOPBIX OBLIO
BPEMEHHO OCTAHOBJICHO IIPOM3BOJACTBO B PAAC BAKHBIX
TIPOMBIIIIICHHBIX paiioHOB, HAHECEH yiepo
CCIIbCKOXO3SIMCTBCHHOMY  IIPOM3BOACTBY M HAPYIICHO
ABTOMOOHIBHOC | JKCJIC3HOIOPOKHOS COOOmCHHE. B CBOO
OUCpPeIb HMITOPT, KAK MPSACTABILICTCSA, HAOHUpPAcT 000pOTEHI,
YeMy B psIE CTPaH CHOCOOCTBYIOT BBICOKHH YPOBCHB
YACTHOTO TOTPEOJNCHUS WM OXWBICHHC WHBECTHIUH
(Benrpmsa, PymblHEA w Oanrmiickme rocyJapcrsa), a B
JPYTHX CTpPaHaX — OMKHJAEMOE OCYINECTBICHHE YK
OOBABIICHHBIX MEP O0KETHO-(PHHAHCOBOH MOTHTHKH® .

b)  Mescoynapoonas mopzoeis cmpan CHI

Cnuoicenue UEH Hd CbIPpbEsble MO6APHI CKA3bIBAECINCS
HAa IKCROPMIHBIX HOCIYRJIEHUSLX

B Ttecuenme mepBbix mectm Mecanes 2002 roma
JOMNApoBast  CTOMMOCTb  COBOKYNHO20 — MOBAPHO20

BO BCEX TPEX CTpaHaX YBEINUUIIOCH IPHMEPHO Ha 3 IPOICHTHBIX ITYHKTA,
JOCTUTHYB 24 mporeHToB B Xoppatud, 20 OpomeHTOB B DCTOHMH H
17 nporenTos B JIutse.

63
HaanMep, BBOJATCA HOBBIC GoJiee JKECTKHE MEPBL peTuCTpanuy,

BKJIFOYAsl TOBBINICHHE MONUIMH HAa MMIIOPTHPYEMbIE IIOJCPKAHHBIC
aBTomMoGuih, B [Toabnie B oktabpe 2002 roaa.

oxenopma w3 crpan CHIT cHm3mimace Ha 6 MPOLIEHTOB IO
OTHOILICHHIO K COOTBETCTBYIOIIEMY TIEPHOAY
TIPEABIIYIIETO T0AA, YTO OBIIO BBI3BAHO TIaBHBIM 00pa3oM
TMOHIKCHHUCM [ICH HA CBHIPHCBBIC TOBApH (TaOmmma 1.2.7).
CHI3WINCH TEHBI HA TPAKTHYCCKH BCE OCHOBHBIC
TIPUPOJHBIC PECYPCHI, 3KCcHopTHpyeMble ctpaHamu CHI, 3a
HCKJIFOUYCHHEM 307I0Ta, IEHA HAa KOTOPOE BO3pOCIa Ha
6 mpoLCHTOB®. IIpoxomkaroruiics 3KOHOMHWYECKUN
mogeeM B permoHe CHI, mo-mpekHEMY ABKMMBIH
BBICOKMM CIIPOCOM HA TOTPEOMTENBCKUEC M KANHTAIbHBIC
TOBAapBbI, 4 TAKKE MOBBIIICHHUE PEATHHBIX OOMEHHBIX KYPCOB
X HAOWOHAJBHBIX BAJIOT IO OTHOIICHWIO K JO/UIApy H
€BPO, CIIOCOOCTBOBANM PACIIMPCHHIO HMIIOPTA W3 CTPAH
JANBHETO 3apyOcskbs. HanmpoTus, pernoHambHAsT TOPTOBIIA
payrpu CHI' B [10/U1apoBOM BBIPAXKCHHH CHH3HIIACH
MPUOIM3UTEILHO HA 12 MPOLEHTOB, YTO B OCHOBHOM OBIIIO
BBI3BAHO YMCHBIICHHEM CTOMMOCTHOTO 00hEMA TOPTOBIIH C
Poccueit.

B Poccun, xoropas ABAfgeTCA KPYMHEHINNM Cpead
crpan CHI' 3kcmoprepoM  NPHPOJHBIX  PECYPCOB,
He(pre1OOBIBAIOIINEG KOMITAHHM CTPEMIIINCh YBCIHUHTH
SKCTIOPTHBIC ~ TOCTYIUICHHS 3a CYET  HAPAIIMBaHHA
(u3mueckux O00BEMOB  OTIPY30K ChIpOHl HeTH U
HC(TCTIPOAYKTOB (COOTBETCTBEHHO, HA 15 Hu
17 mpoLEHTOB). ObBeM TOCTABOK POCCHICKOTO
MPUPOJHOTO Ta3a TAKKE BO3POC, XOTA TOPA3I0 MCHEE
3HAYUTENBHO (HA 3 mpoueHTa). HecMoTpa Ha yBenwucHHe
(u3maeckux 00HEMOB MOCTABOK ITO 3THM TPEM OCHOBHBIM
TIO3HITUSIM, JOJITIAPOBAsI CTOMMOCTDh POCCHHCKOTO 3KCIOPTa
cHm3miIack Ha 7 mpoueHroB®. B Asepbaimxane,
Kazaxcrane u Y30ekucrane ObII0 OTMEYCHO aHAJIOTHYHOC
CHIDKCHHE 3TOTO MOKA3aTe B MPEACIAx OT 9 MPOIICHTOB B
Kazaxcrane no 22 mpouenTos B Azepbaimkanc®.

Bee mpoume cTpaHsl, 3a HCKIOYCHHEM ['pysuy,
KOTOpas. MPOAOIDKACT CTAJIKHBATHCS C TPOOIECMAaMH TIPH
MOCTAaBKE CBOMX TOBAPOB B Poccmro m BBema 3amper Ha
MPOJAXKY 32 PyOeK METALIoaoMa (CM. HIDKS), VBCITHYHIA
JOJIAPOBYFO CTOMMOCTH CBOCTO COBOKYITHOTO JKCIIOPTA.
BenmuunHa mpHpPOCTa COCTaBWIA OT 1-2 MPOLEHTOB B
benapycn, PecrmyOnmke MonmoBa w  YKpamHe 10
41 mpoucHTa B APMCHHH, KOTOPOH VIAJI0Ch OOCCICUUTH
HamOomsmmit  mpupoct cpemu  crpaHn CHIT 3a  cuer

64
IIo cpapHenuIo ¢ neppriMu mecThio MecsriaMu 2001 rofa 1eHsI Ha

CBIpYIO HeTh CHU3WINCH Ha 13 MpOIEHTOB, LIeHbI Ha OCH3UH — MOYTH Ha
OJTHY IIATYIO, & CPSIAHSAS SKCIOPTHAS I[eHa POCCHICKOr0 IPHPOTHOTO rasa,
1o OIfeHKaM, ymHajia Ha 17 mporeHToB. I[eHa Ha XJIONOK, SIBJISIOMMHCS
OJTHUM M3 OCHOBHBIX SKCIIOPTHBIX CBIPHEBBIX TOBAPOB B LCHTPAJIBHOM
A3HMH, YMEHBIIMIACH HA TPETh, A IICHBI Ha Takue Ga30BbIe METAJUIBI, KaK
ATIOMUHUH, Meb U HUKeJIb, CHU3MWINCH Ha 1-11 mpoleHTOB.

65
Bee JaHHBIC IIO (I)I/ISI/I‘IeCKOMy 061>eMy IIOCTaBOK OCHOBaHBI Ha

uHdopmaiu 3a mepeble nATh MecsneB 2002 roma, a  W3MEHEHHS
OTPAKAIOT PA3HUIYy IO CPABHCHUIO C COOTBSTCTBYIOIIMM IICPHOJIOM
MPSIBIAYIIETO rofa.

66
B Kazaxcrane, HecMoTpss Ha 1l-TpolleHTHOe yBeJHUCHHE

(usmueckoro oGbeMa SKCIOPTA ChIpoi HeTH, SKCIIOPTHBIC TOCTYILICHHS
cHM3WIMCh Ha 15 mpomeHToB. Poct dusmueckoro obbeMa BHEITHHX
MpOAaXK CTaJM W IHHKA TAKXKe HE MPHUBE] K YBSJIMUCHHUIO TOCTYIUICHUH.
CoyuanpHo-sxoHoMuueckoe passumue, Kasaxcman, 6/2002, ctp. 51-52.
Bcee nannbie oTHOCSTCS K Tepuoy ¢ siHBapst o Mait 2002 rona.
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VBEIMUCHUS BJBOC OJKCIOPTA FOBENUPHBIX M3JCTHA H
JparoueHHbIX KamHEH. B PecryOnmke Monaosa BBICOKHE
YPOBEHB NPOAAK MPOIOBOJILCTBEHHBIX TOBapOB
KOMIICHCHPOBAIl cHaj B JAPYIHX cekropaX, a bemapyce u
VikpamHa CcyMmemm J00OHThCS  HEOONBINOTO  MPHPOCTA
SKCTIOPTHBIX TOCTYIUIGHWMH 3a CYET CYIIECTBCHHOTO
YBEJIHUYCHUA 00bEMa MOCTABOK HE(PTEPOAYKTOB.

3a mepeeie mecth Mmecarnee 2002 roga  CTOHMOCTH
cosoxynnozo umnopma CHI Bo3pocna Ha 3 MPOLEHTA, YTO
ObI0  OOYCIIOBJACHO TMPOJO/DKAFOIAMCA — VBCIIHUICHHCM
00bEMa TPOM3BOACTBA B PETHOHE. B YaCTHOCTH, 3TOMY
CHOCOOCTBOBAJIO IOBBIIICHHE YPOBHS CIPOCA HA UMITOPT B
Poccun, uro BBUTHIOCH B 20-TPOLCHTHOE YBEIHUHUCHHC
CTOMMOCTHOTO 00BbEMa MMITOPTA MANIMH W 000PYAOBAHMA .
3HAYHUTEIBHBIH MPHPOCT OBLT TAKKE 3aPETHCTPHPOBAH B
AsepOaiimkane U KeIprei3craHe, B KOTOPBIX CTOMMOCTHBIH
00BEM HMITOPTA YBEIMUMICA NMPHOIM3UTCIFHO HA TPETh.
CoBOKYIHBIM 00BEM HMIIOPTA 3HAYMTCIBHO CHU3MICS (HA
11-15 nporieHToB) TOMBKO B TypKMEHHCTAaHE H
V3bekucrane, torga kak B I'pysmm m Kaszaxcrame Obin
OTMCUCH JHImb HEOOMpmoONH cmax (Ha 3 mpomenrta). B
nepeoit momoBmHe 2002 roga  MONOKUTEIBHOE —CaJbI0
toBapHoH  Toproemu crpan CHI'  cokparmmochk
MPUOM3HTCIIFHO HA 5 MIIPA. AOJII. TI0 OTHOIICHHIO K TOMY
ke mepmoxy 2001 roma, uto OBLIO BBI3BAHO TJIABHBIM
00pazoM CHIDKCHHEM IICH HA CHIPHEBbIC TOBAPHI.

B mepeom momyrogum 2002 roma  gosmaposast
crouMocts okcnopma CHI' ¢ cmpanvl 30 npedeiamu
Coopyacecmsa CcHH3WIACh Ha 4 mpoueHra (Tabmmma
1.2.10).  CromMmoCTHBIHi  00BEM  3KCIOOPTA  TAKHX
TPAJUIUOHHBIX 3KCHOPTEPOB CBHIPHEBBIX TOBAPOB, KAk
AsepOatimkan, Kaszaxcran, Poccma wu  Y30ckucraw,
COKpAaTWJICSI B [WamazoHe oT | 70 24 mpoieHTOB, B
3aBUCHMOCTH OT COYCTAHMSA M3MEHCHHH IO (DPHU3MUCCKOMY
00BbEMY M 3HAYUTCIBHO OOJIce HHU3KHX SKCHOPTHBIX IICH.
CawmsIit kKpymHBIH ciax ObI1 OTMEUCH B A3epOaiiukane (Ha
24 mporieHTa), rae MpoOIeMbl TEXHIUCCKOH 3KCILTyaTalun
HeprempoBoga YCYryOmMIM BO3ACHCTBHE CHIDKCHUS IICH,
TOTA KaK HAUMCHBIIHMH CIIAJ MPOU3O0IIET B Y30CKHUCTaHE,
I7Ic TOBBIMICHHE IICH HA 3070TO, IO BCEH BHINMOCTH,
MO3BOJIMII0O KOMIICHCHPOBATh IMAJCHHWEC LEH HA JPYTHE
chippeBble  TOBApHl®. B PoccHu CTOMMOCTHBIH 00BEM
JKCIIOPTa B CTPAHBI JAIBHETO 3apyOCKbsl CHHU3ZHICS HA
7 MPOLECHTOB, a TPY3HHCKHH OKCIOOPT B CTPAaHBI 34
mpeacnamu CHIT cokparmiaca Ha 11 mpoueHTOB m3-3a
BBCZCHII BPEMEHHOT'O 3aIPeTa Ha MPOJAXKy METaJIoNoMa
(TpaAMIUOHHO MOCTABIAEMOro B TypIuro).

O01eM sxcnopra w3 apyrux crpaH CHIT B ocTambHbIC
pernoHbI MHpa Bo3poc. B ApMmeHnu ObIT 0TMEUeH HanOoIee
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OxoJo TPETH COBOKYIHOT'O CTOHMOCTHOI'O obbeMa HMIIopTa

Poccun mpHXoMUTCS Ha CEeKTOp KaNHTaJbHBIX TOBapoB. Bcee maHHBIe
OTHOCSITCS K ITepHoy ¢ siHBapsi o Mai 2002 rona.
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Kax coonaeTca, CyMMa IMOCTYIUIEHHH OT 3KCIIOpTa y36€KCKOF0

XJIOTKA, 85 MPOIEHTOB KOTOPOTO HAST Ha PHIHKH CTpaH 3a NpeieiaMu
CHI, 6buta Ha 20 IPOIGHTOR HKXKS, YeM 3a HEpBBIC IIECTh MECAICB
2001 roma. Uzreport.com, rutupyetcsi mo Reuters Business Briefing,
25 September 2002.
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BBICOKHI TIPHPOCT IKCTIIOPTHBIX MOCTYIUICHHH OT MPOJAK B
crpansl 3a npeaciamu CHI™ (1a 64 mpoueHTa), 4ero yaanoch
JOOUTHCS 3a cuer JBYKPATHOTO VBEIMICHI
BHCIHCTOPTOBBIX ~ MPOJAXK  JPArolCHHBIX KAMHEH |
MCTAJUIOB, TIABHBIM 00pa3oM B bempruro. 3HAYWTCTHHBIN
mpupocT — Ha 1525 mpomeHTOB — OBIT  TAKKe
3apPETUCTPUPOBAH B Benapycu, Kerpreiscrane,
Tamxuxkuctane u Yxpaune. B Dbemapycn yaydmmeHue
TOKA3aTeNCH OBLIO CBA3AHO ¢ yBeamdcHHCM HA 200 MH.
JOJNJI. CTOMMOCTHOTO OOBEMa MPOJAK HEPTEHPOIYKTOB,
JOCTHTHYTBIM B OCHOBHOM 32 CUCT TICPCOPHUCHTALINHI
mocTtaBok ¢ peiEKOB crpaH CHI'. AHanormuuemM oOpazom
PE3KO BO3POC CTOMMOCTHBIH 00BEM YKPAMHCKOTO 3KCIOPTA
HeremponykTtoB  (Ha 40 mPOUCHTOB), 4YTO C JHXBOH
KOMIICHCHPOBAJO 3aCTOM B  IIOCTaBKAax cCramd. B
Kelprencrane, HeCMOTPA HA COKpamicHHE —(DH3HUYCCKHX
00BEMOB, TOKA3aTEIH BO3POCTH ONaroAaps IOBBIIICHHUIO
OCH Ha 3070T0. Hampotws, pocTt (u3mueckoro o0beMa
MOCTABOK ~ QMIOMHMHHA M XJIOKA  HEHTPAIM30BBIBAI
CHIDKCHHC IICH HA CBIPHCBHIC TOBAPHI M OOYCIOBHI 25-
MPOLEHTHBIN POCT 3KCHOpTa TaHKUKHCTAHA B CTPAHbI, HE
pxozmsmie B CHI.

Buicokuii guympennuii cnpoc crumyaupyem umMnopm
u3 cmpat, ne exoosuux ¢ CHI

COBOKYIIHBIN CTOMMOCTHBIH 00beM umnopma CHI u3
cmpan, He exooawux ¢ CHI, Bo3poc Ha 15 mpoueHTOB
(tabmmma  1.2.10); gommapoBas CTOMMOCTH HMIOpPTa
VBEIMYIIACH B OOJBINMHCTBE CTPAH, IPH 3TOM IPUPOCT
cocrasun ot 10 mpoucHTOB B PecmyOmmke Moamosa 1o
28 mpoteHTOB B TaKUKUCTAHE. YBCIMUCHAC MMITOPTA W3
crpan, He Bxomamux B CHI', O6bU10 3a4acTyio CBS3aHO C
pacIMpeHHEM HUMIIOPTAa MAIIMH W 00OPYIOBAHUSA B LEILIX
MOJICPHH3AI[MA OCHOBHBIX ()OHTOB B HE(TEra3oBOM H
METAJUIypPIrHIeCKOM CEKTOpPaX. JTO B TOH WM WMHOH
CTCIICHH OTHOCHTCA K Ajepbaimxany, Kaszaxcrany u
Poccun, B KOTOPBIX MMIIOPT MAIIMH M OOOPYIOBAHUS W3
CTpaH JaJbHETO 3apyOekbsi B SHBape—Mae BO3POC,
COOTBETCTBEHHO, Ha 42, 9 u 29 NpOIICHTOB IO CPAaBHCHHUIO
C TEM K€ IEPHOJOM MpeasIAyIero roma. Kpome toro, B
niepsoit otopuHE 2002 T0ga OBIIT OTMEYEH POCT PEATBHBIX
pacmonaracMbIx JHYHBIX J0X0J0B B Poccmm mourm Ha
10 mporieHTOB, YTO  CIOCOOCTBOBAJNO  PACIIHPCHHUIO
HMIIOPTa TOTPEOMTENBECKUX TOBAapoB. Hamporws, B
Y30ckucrane WMOOpPT W3 CrpaH 3a mpeacmamu CHI
CHHBWJICS B PE3yIbTaTe COKpAmCHHS (MPEMEPHO HA
10 mpoIIcHTOB) pacXomoB HA 3AKYNKY KANHTAIBHBIX
TOBapoB 3a pyOekoM. [IpaBUTENBECTBO TOM CTPAHBI TAKXKE

HAMEPECHO TIPHHATH PsAA MEP, HANPABICHHBIX HA
JanbHEeHIee OTpaHHICHHUC HAMIIOPTa
HETPOJOBOJILCTBCHHBIX ~ MOTPEOMTEIBCKUX — TOBApPOB®.

CrouMOCTHBIH 00BCM 3aKYNOK B CTPAaHAX 34 MPCACIAMH

® aprycta 2002 roga mpaBHUTEILCTBO BBeso  30-IIPOLEHTHYIO

HOIUIMHY HA BBO3 HENPOIOBOJILCTBEHHBIX MOTPEGUTENLCKHX TOBApoB (B
nononsenre K HJIC) NpeAnpHsTHSIME H 3aperHCTPHPOBAHHBIME TOPTOBBIMH
opraHuzalMsMu. YacTHble JIHIA, BBO3SIHE TAKHE TOBApbl, OOS3AHBI
yIaTAT 90-MPOIECHTHYIO TAMOKEHHYIO MOIUIHHY, [PHYEM B TBEpIOH
sammote. EIU, Country Report: Uzbekistan, September 2002 (London), p. 31.
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CHI' rawke cokparmwics B Apmenud, [pysum u
Typkmenucrane Ha 1-6 MPOLEHTOB, YTO B MEPBBIX ABYX
cTpaHax OBUIO OTYACTH BBI3BAHO CHIDKCHHEM Kypca
HAIMOHATBHBIX BAIOT MO OTHOLICHUIO K JOJLIAPY.

[NoppImenne peaabHOTO Kypca HAMOHAIBHBIX BAIIOT
B pame crpan CHI', takmx kak Bemapych, Keipremcras,
Peciybimka Monnmosa, Poccms m YkpamHa, coBmano ¢
pacmmpeHneM mMIopTa u3 CTpaH 3a mpeacnamu CHI. 3a
niepBbie mecTh Mecsues 2002 Toaa MOBBIICHUE PEATBHOTO
Kypca BaMIOTHI YKA3aHHBIX CTPaH IO OTHOIICHHIO K
JIOJIApy W €BPO COCTABHIIO 10 8 MPOIICHTOB. BMmecTe ¢ TeM
peanbHBIC KYPCHI BamOT AscpOalimkana, APMCHHH H
I'py3un CHH3WIKCH MO OTHOMICHHIO K JO/UIAPY MPHMEPHO
HA 4 TPOLCHTA.

B nepsoit moxosuae 2002 roga CTOMMOCTHBIN 00BbEM
ssaumnoti mopeosau cmpan CHI' CHE3HMICA NPUMEPHO HA
12 mporureHTOB. /IOBOMPHO MOIMHBIH POCT BHYTPCHHETO

TABMNLUA 1.2.10

Toproeng ctpaH CHIC co cTpaHaMu, BXxogsiluMmn
U He Bxoaswmumm B CHIC, 2000-2002 roabl
(CmoumocmHbili 06beM 8 MiTH. doriapos K coomeememeyowemy
nepuody npedbidyujeeo eoda, memibl Npupocma e npoyeHmax)

lpupocm lpupocm Canbdo mopeosozo
aKcriopma umnopma 6anaHca
2001 20022 2001 20022 2000 2001 20022

ApmeHus

BHe CHI ..... 108 63,7 -79 -55 -484,0 -403,3 -102,9

CHI ..o, 184 -13,2 23,1 293 -100,2 -126,8 -78,8
AszepbangxaH

BHe CHI ..... 38,5 -242 23,7 16,1 713,4 1105,7 429,5

CHI ..o, -5,2 24 186 48,1 -140,3 -222,3 -222,3
Benapycb

BHe CHI ..... 1,0 199 -42 105 375,8 5129 5238

CHI ..o, 1,6 -101 -69 -3,0 -1619,3-1133,5 -665,6
pysusa

BHe CHI ..... -11,1 -10,5 23 53 -2258 -257,6 -132,1

CHI ..o, 91 94 103 14 -95,0 -106,5 -69,9
KazaxctaH

BHe CHI ..... -10,9 -1,0 33,2 20,7 44557 2957,6 1350,6

CHI ..o, 108 -27,1 19,9 -21,7 -380,6 -673,7 -395,0
KbiproizctaH

BHe CHI ..... 35 148 -17,7 229 41,5 97,3 48,8

CHI ..o, -18,7 -9,5 -139 39,3 91,1 -883 -825
Pecnybnuka Mongosa

BHe CHI ..... 14,4 141 7,7 96 -321,2 -332,9 -170,7

CHI ..o, 256 -64 31,0 9,7 16,3 6,4 8,4
TaaxukuctaH

BHe CHI ..... 72 254 298 275 2952 2904 161,1

CHI ..o, -434 -170 -39 -1,7 -1859 -326,3 -185,6
TypKkMeHUCTaH

BHe CHI ..... 8,3 71 273 -13 100,0 -100,0 -150,0

CHI ..o, 77 21,4 250 -375 620,0 550,0 550,0
YkpauHa

BHe CHI ..... 150 15,1 17,4 142 41589 46464 2656,1

CHI ..o, 40 -26,5 99 -48 46754-4156,8-2175,3
Y3bekucraH

BHe CHI ..... -1,9 -10 6,7 -13,3 290,0 130,0 110,0

CHI ..o, -7,0 -351 48 -78 90,0 -40,0 -100,0

Umoezo ebllueriepe-
HYUC/eHHbie cmpaHbl

BHe CHI ... 59 75 13,8 9,3 93995 8646,5 4724,2
CHI ............ 2,7 -17,2 6,3 -6,6 -5428,5-6317,8 -3 416,6
Poccuiickaa ®egepaunsn
BHe CHI ... 51 -7,4 36,5 19,0 66994,6 54 324,8 23 966,6
CHI ............ 47 50 -40 -253 2219,6 3344,8 2136,0
CHTF, Bcero
BHe CHI ... -2,6 -39 26,8 152 76394,162971,3 28 690,8
CHI ............ 3,7 -115 2,6 -13,4 -3208,9-2973,0 -1280,6
HcmoYHuUK: Cratuctuueckuit  komutet CHI  (Mockea); ans

TypkMeHucTaHa u Y3bekuctana — oueHkn EOK OOH.

a  SAHBapb—MIOHb.

cnpoca B Poccum, Kak MNpPEACTABIETCS, HE IPHUBET K
TIOBBILICHHUIO CIPOCA HA UMITOPT M3 CONPEICIbHBIX CTPAH;
HATIPOTHB, B mepBoM moayroaun 2002 roma CTOMMOCTHBIH
00beM poccmiickoro mMmopra m3 crpan CHIT ymam Ha
YETBEPTh MO CPABHECHHIO C COOTBETCTBYIOIIMM IICPHOIOM
npenpiaynero roga’™. [IpUMEpHO HANOTOBHHY 3TOT CHAx
ObUT OOYCIOBJIICH COKPANICHHEM HMIOPTa W3 YKpPaWHBI,
BEPOATHO B  pe3yabrare BeBeacHus  Poccuedt. B
mpomutom rony HAC ©Ha ykpawHckmi wuMmopt. OOmmi
CTOMMOCTHBII 00BEM POCCHHCKOTO 3KCIOPTA B CTPAHBI
CHI' Taxxke cHm3mICA, HecMOTps Ha 8(0-MPOICHTHOC
VBEIMUCHHUE IMOCTABOK CBHIPOH HE(TH B TCUCHHE IEPBBIX
mrra mecanes 2002 roma. Jdons benmapycu, Kazaxcrana u
VYkpaunsl BMecTe ¢ Poccmel, Ha KOTOPYHO NPHUXOAUTCI
MOJIOBMHA BHYTPHPETHOHAIBHOTO JKCIIOPTA, COCTABILICT
95 mporieHTOB OT 00IIEro 00BEMa B3AUMHOTO 3KCIOPTA
crpan CHI'. Kak Ob1io ormeueHo Bbimie, 10-mpoOmEHTHBIH
cnan B bemapycu Ol OTUACTH BBI3BAH IIEPCOPHCHTALMCH
skcriopra 6en3mHa w3 pernoHa CHI™ Ha 3amamnyio Espormy,
a 27-mponcHTHOS COKpameHue »kcmopra Kasaxcrama —
CHIDKCHHEM 00BbEMa IIOCTABOK CHIPOH HE(PTH U B IEIOM
6oJice HU3KUMHY IICHAMH HA KIFOUCBBIE SKCIIOPTHBIC TOBAPHI
CTpaHBbIL.

B LEIOM CTOUMOCTHBII 00BeM
BHYTPHUPETHOHAIBHOTO IKCIIOPTA MPAKTHIECCKH BCEX CTPaH
CHI' cHu3mics, mpu 3TOM paszMep cmaza kKoxedaics OT
mpudmm3uTenbHO TpeTH B Kazaxcrame, Ykpawmne w
V36ekucrane 10 5—6 mpouecHToB B PecyOnuke Monnosa u
Poccun. TlpupocT BHYTPHPEIHOHAIBHOTO 3KCIOPTA OBLI
OTMEUCH JHINb B JBYX CTpaHax: B AjsepOaiimxaHe
H3MCHCHHC OBUIO HC3HAYHTCIHHBIM (2 MPOLCHTA), a B
TypkMeHHUCTaHE 21-pOICHTHBIN MPHPOCT ObL1
OOYCIIOBIICH MPOAODKCHHEM IPOAAXK HPUPOJHOTO Tasza
Yxpause.

B rteuenme mepebix mectm Mecsnes 2002 roma
peanbHBIC Kypchl BAOT BCeX crpad CHI™ mo OTHOIICHHEO K
poccHiickoMy pPyOIr0 CHH3HIHCH TpuMEpHO HA 4-17
npoueHTos. CHilbHEE BCETO OOECIEHUINCh HAMOHATIBHBIC
BamoTel AzepOadimkana, Apmenun u [py3mm (ma 15-17
MPOLIEHTOB), TOTJA Kak IaJcHHEe Kypca Bamor bemapycw,
Kazaxcrana, Keiprerscrama um PecnmyOmmkm Monmosa
coctaBW0 Ok070 10 mpomeHTOB. OTH HM3MCHCHHSA, KAk
TIPEICTABILICTCS, €BA JIH OKA3AJIU CKOJB-IHOO0 CEPHhE3HOE
BO3JCHCTBUE HA [ABYCTOPOHHIOKD TOProBmo ¢ Poccuei,
TIOCKOJIBKY SHAYUTCIIbHASA A0 TaKOH TOPTOBIA
OCyIIECTBIBICTCS  HOO0 HA  OCHOBE  JOJTOCPOUHBIX
KOHTPAKTOB (BKIIIOYAs OapTCpHBIC CACITKH), JHOO HA
JI0JLIAPOBOIl OCHOBE.

™ Kaxk u B 2001 TOAy, HeCMOTpsI Ha S-IpolleHTHBIH npupoct BBII B

Poccum, croumocTHBIM o6beM ee uMnopta u3 crpan CHI' cHusmiics Ha
4 mpoIeHTa, OJHAKO 5TO IPOM3ONIIO H3-3a CHIDKCHHS IIeH Ha HMIIOPT,
MOCKOJIbKY u3ndeckuii o0beM BO3poc Ha 3 mpolieHTa. B meppoii
mosopune 2002 roma  (usmuecKuii 00beM POCCHHCKOTO SKCIIOpTa B
crpansl CHI' yBesMumIIcst Ha 4eTBepTh, a 00BbeM HMIOPTHBIX IIOCTABOK M3
crpan CHI cokpaTtuics Gonee ueM Ha 10 npouenTor (Tabmuna 1.2.9).
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TABMNLUA 1.2.11

BanaHcbl no Tekywum onepaumMamM BOCTOYHOEBPONENCKUX
cTpaH, 6anTuiickux rocyaapcTs u ctpad CHIC, 2001-2002 roabl
(B mrin. donnnapos, e npoyenmax)

B npoveHmax

MnH. donnapos om BBl
SHeape—
SIHeapb—uroHb UIOHb

2001 2001 2002 2001 2001 2002

BocmouyHrasi Eepona ...... -18594 -11800 -11734 -44 -6,0 -54

ANGaHUA .......coeveeviiinnn, -218 -109 -204* -53 -54 -88
BocHusa n MlepuerosuHa . -1 006  -370* -400* -22,1 -154 -15,9
Bonrapus -390 -381 -6,2 -6,5 -57
Xopsatus . -1452 -1459 -3,3 -155 -144
Yewckan Pecnybnuka ... -2 625 -1 260 -985 46 -4,7 -3,1
BeHrpua ? -888 -1631 -2,1 -3,7 -56
Monbwa... -4 440 -3 956 -4,1 52 -4,6
PymbiHua ... -1 306 -909 -5,8 -80 -51
Cnosaknsa -785 -868 -86 -79 -80
CnoBeHusa . 31 -36 144 02 -04 14
BbiBLWas torocnasckas
Pecnybnuka
MakegoHus ... -324  -175 -187 -9,3 9,9 -10,2
Orocnasus -624  -590* -898* -6,0 -11,4 -14,5
Banmuiickue
e2ocydapcmea ... -565 -1021 -6,6 -4,7 -7,8

-114  -372 -6,2 -42 -12,3
-193  -257 9,7 -53 -6,7
-258  -392 -48 -46 -6,3

ScToHMA ...

CHI ... .32962 20710 14879 80 112 73
ApMeHus ... -196 -90 -30r  -9,3 -129 -4,0
AszepbangxaH -52 43 -350* -0,9 1,9 -138
Benapycb -281 38 102 23 0,7 16
Mpysus .... . =211 -114  -120* -6,6 -7,5 -7,7
KazaxctaH . . -1749 -524 -600* -79 -52 55

KbiprbizctaH ..... . -16 1 -10* -1,0 01 -1,7
Pecnybnuka Mongosa .. -100 -34 -44 -6,7 -5,7 -6,6
Poccuiickas

degepayms ... .34 575 20 842 14 879 11,2 149 95
TaaXUKUCTaH ... -160 -93 -100* -15,2 -24,6 -25,1
TypKMeHUCTaH . . . . . . .
YkpauHa .... 1402 834 1322 37 52 75
Y36ekucrtaH 50% 47 -70* 04 10 -1,8

Utoro
Bblllenepe4vncrieHHble
CTpaHbI . 12720 8344 2124 15 21 05

Hns cnpasku:.

LIECI3-5 -12621 -7 408 -7 296 -39 48 -43
CHOBEM3-7 ... ... 5973 -4392 -4438 -6,3 -10,2 -9,4
Aszuamckue cmpaHbl
CHI v, -2634 -970 -1380 -4,9 -43 -59
Tpu esponelickue
cmpatbl CHIC .............. 1022 838 1380 20 38 56
HcmoyHuK: Cekpetapuatr ESK OOH, Ha ocHoBe HauuMoHarbHOM

cTaTMCTUKM NnaTexHbix GanaHcos; IMF, Staff Country Reports (Washington,
D.C.) — no BocHuu n I'epuerosune, KOrocnasum, TagkukucTtaHy U Y3bekuctany
(www.imf.org); TACIS, Azerbaijan Economic Trends (Baku) - no
AsepbaiigkaHy (www.economic-trends.org).

MpumedaHue: OueHku cekpetapnata E3K canbgo no Tekywwum
onepauusam BocHun un TepueroBunbl, Hrocnasuu, Apmenuu, [pyaum,
TapxukuctaHa u  Y3bekuctaHa (AHBapb—uioHb 2002 roga) oTpaxaioT
npeacTaBneHHble JaHHble 00 W3MEeHeHWsIX B TOBapHON Toproere 3a aToT
nepuog. OueHkn ans Anbanuu, Azepbaiigxana, KazaxctaHa u KelprbisctaHa
TakKe BKNIOYAIOT AaHHbIE O COCTOAHMU cueTa TeKyLMX onepaLuyii 3a nepBblii
kBaptan 2002 roga. TypkMeHUCTaH npekpaTun nyonukaumio AaHHbIX
nnarte;xHoro 6anaHca.

8 Bes yueTa peMHBECTUPOBAHHbIX NpUBLINEN (ae6eT). CM. TEKCT.

v) Cuer TeKyILUHX ONepanHii H BHELIHee
(¢puHaHCHpOBaHHe
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a) Cocmosnue cuema meKyuiux onepavuii

,Zle¢uuumbt OCMArOmMcst 3BHAYUME/IbHbIMU,
HO UxX ¢unancup03anue HE ébi3bledem np06ﬂeM

B mepsoit momosmHe 2002 roga TMONOKUTEIBHOE
CaJIbI0 COBOKYIHOTO OayaHca TEKYIUMX OIEPALM CTPaH C
MEPEXOAHOM HKOHOMHKOW MPOJOIDKAIO YMEHBIIATHCS,
JOCTHTHYB 2 MIpA. moar (tabmuma 1.2.11)", uto ObLIO
CBA3aHO C COKpPAIICHHUEM MOJOKUTEIBHOIO Canabao Poccun
W YBEIWYCHHEM pa3Mepa Ac(HOUTA MO CHETY TEKYIIUX
omepauMii BO MHOTHX ApPYTHX cTpaHaxX. HecmoTpsa Ha To,
YTO 1O OOMMCTIPHHATEIM KPHTCPHSIM OSTH AC(UIUTHI
3a4aCTyIO SIBILIFOTCS 3HAYHUTCIIbHBIMH, 17
(pmHAHCHpPOBAaHKE, BOOOMIC TOBOPSI, HE BRI3BIBACT MPODIEM,
W Takas CHTyauws, MO-BHAMMOMY, COXPAaHHTCSI H B
JanepHedmeM. B 4acTHOCTH, OJHHM M3  OCHOBHBIX
HCTOYHHMKOB (puHaHCHpoBaHus ocrarorcs [IMH, mpurok
KOTOPBIX, KaK IPABHJIO, HE CBI3aH C BO3HHKHOBCHHEM
JIONTOBBIX 00s3aTCIBCTB.

B menom B 2002 romy BHEOIHHE SKOHOMHYCCKHC
YCAOBHS i1 CTpaH C IEPEXOAHOH  3IKOHOMHUKOHU
MPOJODKANMM  YXYJIIATECS. YPOBEHb SKOHOMHYECKOH
aKTHBHOCTH B 3amagHod EBpome ocraBaici HU3KHM, a
3aMEAJICHUE TEMIIOB PACIIHPEHUS POCCUHCKON 3KOHOMUKH
TIPUBEIO K COKpameHuto skcnopra CHI Ha 3T0T OCHOBHOH
peiHOK. Bmecte ¢ tem BO BTOpoM KBaprtame 2002 roga
TCHACHIMSA K CHIDKCHHIO MHPOBBIX IICH Ha HEQTH
MPEKPaTHIach, 4YTO OOYCIOBHIO 3aMEICHHE TEMIIOB
COKpAIICHU KCIMOPTHBIX TTOCTYTICHHH paaa
MPOM3BOIUTCICH TOMTHMBA, 0OCOOCHHO B Poccmm. Ot
(akTopsl  OOYCIOBHIM CYMCCTBCHHBIC pPA3IHYHA B
JUHAMHUKES OAaJaHCOB IO TEKYIIMM OICPalisIM CTPaH
pEeTHOHA — W3MCHCHHA, KOTOPHIC TAKKE OTPAKAIOT
paznmumsi B TEMIAX POCTA BHYTPEHHETO  CIIPOCA,
SKCHOPTHBIX TOKA3ATCIAX W TCHACHIHUAX PCATBHBIX
OOMCHHBIX KYPCOB.

Jannsie 3a nepsyro nonosuHy 2002 T07a YKa3EIBAIOT
HA HEOOJIBIIOE YBEIUUECHUE COBOKYITHOTO Ae()HIMTA CTPaH
BOCTOYHOW EBpOIBI M GanTHHCKHX rocyJapcTsa 10 MOUTH
13 Mapa. momm. (XOTSL COOTHOIIGHHE 'OamaHc cuera
Tekymux oncpanuii — BBIT" cHU3HIOCH 10 5,4 pOLCHTA).
B TeueHHE MEpBHIX IMECTH MECSIEB roJa OBUIO OTMEUCHO
OLIYTHMOE 3aMCAJICHHE POCTa CTOMMOCTHOTO O0BEMa
JKCIOPTA YCIYT, TOTJa KaK HMIIOPT YCIYT YCKOPHICS, UTO
KOHTPACTHPYET C TCHACHIOMAMH B 3TOM CCKTOPE B
2001 roxy. Eme 07HO HETaTHBHOEC W3MEHEHHE COCTOSIIO B
VBEJIMUCHUH YHCTBHIX NEPEBOJOB TOXO0AA 3a PyOek, deMy
crocodcTBoOBaIa AKTHBH3ALI penaTpuanuu u
PCHHBECTHPOBAHHS TpuOBLICH HHOCTPAHHBIMH
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B ocuose JAHHBIX, NPUBOJUMLBIX B HACTOAIIECM pas3acic, JICKHUT

HaIlMOHaJIbHAs  CTATHCTHKA IUIATEXKHBIX  OamancoB.  HekoTopsle
pesyibTaThl IO TOBAPHOM TOProBJieé MOTYT OTIMYATHCS OT JAHHBIX,
NpUBeJSHHBIX B pasjgelie iv), KOTOpHIM ONMHpaeTcsi Ha TaMOXKeHHbBIS
naunslie. 1lo Heeponeiickum crpanam CHI' u HeKOTOpPBIM CTpaHaM IOTO-
BOCTOUHOH EBpoIbI HMEIOTCS JTHIIL pa3po3HeHHbIe JaHHbIS, B YaCTHOCTH
9TO  KacaeTcsd COCTOSIHHMSI cUeTa  omeparuii ¢ (QHHAHCOBBLIMH
uHeTpyMeHTaMu. B 1998 rony TypKMeHHCTaH TPEKpaTHII MyOJIHKAIUIO
JIAHHBIX TDIATIKHOTO OajlaHca.
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HHBECTOpaMH. B TO e BpeMs MPOJOLKAJICS POCT YHCTOTO
00BpeMa TpaHC(EpPTOB, MOCTYHAOIMNUX B 3TH CTPAHBI M3-32
pyOcka, THaBHBIM O0pa3oM 3a CUCT TICPCUHMCICHHH,
MPOU3BOJUMBIX PACTYIIHM YHCIOM BOCTOUHOCBPOICHIICE,
PpadoTarOIINX 32 PyOCIKOM.

B mepsoit monosure 2002 roma ameduumr 1O
TEKYIOIMM OTIEpalisiM OOJBIIMHCTBA CTPAH BOCTOYHOH
EBpombl u OanTmHCKHX TrocyaapcTB Bozpoc. B Benrpum
CTPEMHUTEABHBII POCT HMIOPTA TOBAPOB M YCAyT
(moamupaeMsbIi 3KCHAHCHOHHUCTCKOH (puckambHOU
MOJIMTUKON) M CHIDKCHHE NOCTYIUICHUH OT CEKTOpa
TypU3Ma MPHUBETH K TOMY, YTO HECMOTPS HA OTHOCHTEIBHO
JUHAMHAYHBIA POCT 3KCIOPTa O(UIMANBHBIN JSPUIUT O
TCKYHIMM OmepaimsM Bo3poc Baoe’”. B  CrnoBakuu
MOCIACTHUE [JAHHBIC O TOBAPHOM TOPIOBJIE MO3BOJIIOT
CACTIAaTh BBIBOJ O NPEKPAIICHHH TEHACHIMH POCTA
Jeuiura mo TexkymmMm omepaumsaM. [IpeaBapurenbHbIC
JaHHBIC IS CTPaH FOr0-BOCTOYHON EBPOIBI MOKA3BIBAIOT,
YTO YXYALICHHE COCTOAHHUA CYeTa TEKYIIHUX ONepauui
MPOUCXOJUIO B OCHOBHOM H3-3a VBEIHMUCHHWS acdummura
Oamanca TOBApHOl TOProBIM (MCKIFOUCHHUEM SIBILICTCS
PyMbIaust, CM. HIDKE)™, OTHAKO XOPBATHS YIYUIHHIA CBOH
MOKA3ATEIH 34 CHUCT YBEIHYCHHA MAOXOAOB B CEKTOPE
TypusMa. B OanTHiCKMX TOCyAapcTBaxX HAOMOAAIOCH
JAHAMHYHOE PACIIUPEHUE BHYTPEHHETO CIPOCA, IPH 3TOM
HA JTHUX CTPAHAX B PA3IMYHOM CTECNMEHH OTPHUUATEIBHO
CKa3aJI0Ch COKPAIIECHHE 3KCMOPTA TOBAPOB M YCIYT, YTO B
COBOKYIIHOCTH IIPHBEJIO K YBCIHUCHHIO AC(HUINTOB IO
TeKyIuM onepauusaM. Bmecre ¢ tem B JlatBuu u Jlutse
YBEIMYIIOCH MONIOKHTEIBHOE CAlIBA0 MO CUETY YCIVT, a B
JlatBum K TOMYy K€ 3HAYHTEIBHO BBIPOC 00BEM
TpaHC(EepTOB.

B Tlomsme, CrmoBenmm u Yemickoit PecmyOnmke
COCTOSIHME cCueTa TEKyIUX omepanuii Obuto  Ooxee
OmaronpusaTHeiM, uYeM B mepsod momosmae 2001 roma. B
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Crhenyer uMeTh B BHAY, 4TO obHIHaIbHAA CyMMa Jeduimra no

CUeTy TeKyHIUX OIlepanuii 5To#l cTpaHbl, npuBeAcHHas B Tabmne 1.2.11,
SIBJIIETCSI 3aHIDKSHHOM HM3-3a TOTO, YTO B COOTBETCTBHH C HAI[HOHAJIBHON
TIPaKTHKOH peHHBecTHpoBaHHbIE Joxonasl oT IIMU He yumthBarotcs. Ilo
omenkam ODCP, B 2001 rogy cyMMa peHHBECTHPOBAHHBIX JIOXOOB
coctasmia okosio 2 mipa. poxut. OECD, Economic Surveys: Hungary, Vol.
2002/10 (Paris), June 2002, tables 5 and 6. Eciu yuecTh 3TOT OTTOK, TO
nedunuT o Tekymum oneparmsam B 2001 roxy Bospacret ¢ 1,1 Mipa. 1oiwL.
o oxomo 3,1 mupa. gowi (wmm ¢ 2,1 no 5,9 mpomenta BBII). Kax
oxugaercs, B 2002 rofy JeUIUT cueTa 1Mo TEKYIMIUM oleparusM BeHrpuu
YBEIMYUTCSL TPUMEPHO O 2,5 MJIpA. JIOJL, OJHAKO C  YUYCTOM
PCHHBECTHPOBAHHBIX ~ NpUOBUICH  (MIPSIIONIOKUB  HE3HAYMTEIIbHBIC
uimeHeHus ¢ 2001 roga) AehHIUT YBEIMYUTCS JIO TPUOIUHTEILHO
4.5 mapn. ot (mopsinka 7.4 mporeHta BBII). CremyeT oTMeTHTH, UTO
YUeT pSHHBECTUPOBAHHOU NPUOBLTH (1e6eT) B CUeTe TeKYIUX OIIepalHii He
MPUBOTUT K W3MEHEHHMIO OOINEro IUIATSKHOro OajaHca, MOCKONIBKY 3TH
MOCTYIUICHHUSI TAK)Ke OTPAXKAIOTCS B CUSTe OIepalmi ¢ (pUHAHCOBBHIMH
HHCTpYMEHTaMH (Kak KpenuT). Takum oOpasoM, odHIMAIBHBIC JaHHbIC
Benrpuu o unctoMy putoky Karmraia u [IUU (taGmurer 1.2.12 u 1.2.13)
TAKKE 3aHHKEHBI.
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Ilo Bcelt BHOMMOCTH, JaHHBIC O pasMepe Aedunuta GalaHca 1o

TeKYIIHM OIEepallisiM MHOTHX M3 5THX CTpaH SIBJBIOTCS 3aHIDKCHHBIMHU H3-
3a pa3MYHBIX HEJNOCTATKOB B CHCTeMe IIPe/CTABICHHS TAMOMKSHHBIX
JaHHBIX, KOHTpaGaHTHOH ToproBM H T. A. Kpymmsle aedHIUTHI
(HHAHCHPYIOTCS 3a CUeT NPHTOKA HAJWYHOCTH, JAHHBIE IO KOTOPOMY
TaKoKe 3aHIKEHbI. AHAJTOIMYHAs KAPTHHA, TI0-BHAUMOMY, XapaKTepHa JULT
psiga APYTUX CTPaH ¢ MePEeXOqHOM 3KoHOMHKOH, ocobenno B CHI'.

Uemmckoi PecryOnuke akTHBHBIN 3KCIIOPT TOBAPOB U YCIYT
(HO He MO CTaThe TYPH3MA) C JUXBOH KOMICHCHPOBAT
BO3/CHCTBHE HA WMIOPT JHOEPAanNbHOH OIOMKETHO-
(pPMHAHCOBOI IMOJMTHKH, OAHAKO IIPH 3TOM OBIJIO OTMEUCHO
JaNpHEHIIEe paCIIMpeHHUE penaTtpuanyu npuobun. B
[Nompme mepuumr Oamanca MO TEKYIIMM OINCPALMAM B
2002 romy ~ mpojoKam  cokpamarekcst  Ha  (oHe
OTPaHWYCHUSI BHYTPSHHETO CIPOCA M MMIIOPTa TOBAPOB H
VCIYT B PE3YJIbTATE IPOBEICHHSA >KECTKOH JCHEKHO-
KpeauTHOH momuTukH. CIOBCHHA SABIACTCS OTHOH W3
HEMHOTHX CTPaH C MEPEXOAHOH 3KOHOMHKOM, KOTOPBIC
cBenH 0anaHC MO TEKYIIUM ONEPAIFSIM C HOJXOKUTEIBHBIM
(Oonmee KpymMHBIM) CaTbA0 Omaromaps POCTY TOBAPHOTO
3KCHOPTa M MHOCTYIUICHMH OT TPAaHCHOPTHBIX YCayr. B
PymblHUM NOpOAOKABINMIMCA MOIIHBI POCT 3KCIOpPTa
TOBApOB M YCIYT W YBEIMYCHHE oOBeMa TpaHc(hepToB C
JMXBOH NEPEKPHIBAIM BO3POCIIMH OTTOK JOXOJOB 33
pyoexx. UMIopT TOBAapOB W YCIYT CACPKHBAJCI MEpaMH
JKECTKOH OI0IKETHO-(PMHAHCOBOH MOIUTHKH.

B CHI' momoskeHme B Ppa3IHYHBIX CTPAHAX OBLIO
BeChbMa HeoAMHAKOBBIM. Bo BrOopoM kBaprame 2002 roga
pe3KHH B3JET NEH HA HE(Th 3aMEUIUT TCHACHIMIO K
COKpAIICHMIO NpouImMTa MO TEKYIIMM OICpanusIM B
Poccun. XoTd, COrIacHO CACTAHHBIM B HAYale roja
MPOTHO3aM, pa3zMep mpodunura 3a Bech 2002 Tox AOKCH
Ob1 cocraBuTh mopsaka S mporicHToB BBII, B sHBape—
HIOHE 3TOT MOKAa3aTeb OB MOYTH BABOE Bhimie. HecmoTps
HA HEJABHEE MOBBIMICHUE ILICH HA TOIUIMBO, B TIEPBOM
noayroguu 2002 roga ToBapHsIi 3xcmopT Poccuu men Ha
chaj, OJHAKO MPH 3TOM HPOJODKANCA POCT AOXOAOB OT
IMMPOKOro  cmekTpa ycayr. Hessmpags Ha  peskoe
3aMEUICHHE POCTA HMMIIOPTA TOBAPOB M YCIYT, HMIIOPT
VCIyT, B OCOOCHHOCTH PacxXoipl HA TYPU3M, OBLT BEChbMa
BBICOKMM. Pacmmpenmio wmMmopra  CHOCOOCTBOBAIH
BHYTPCHHHUH CIIPOC ¥ MOBBIIICHUE PEATBHOTO Kypca pyOILsL.

Ha (oHe mogaBIeHHOTO COCTOSHHS SKCIIOPTa TOBAPOB
u yciyr B crpaHax CHI™ pa3po3HEHHBIC NAHHBIC M OLCHKH
VKa3bIBAIOT HA HEKOTOPOC YXYIIICHHE COCTOSHHSA CHETa
TEKYIIMX Omnepanuii B OoapmHHCTBE cTpaH CoapyKecTsa.
Bumecte ¢ teM bemapyce m YkpamHa — 1OBE CTpaHBI C
OTPAaHWYCHHBIM JOCTYIIOM K BHCITHEMY (DMHAHCHPOBAHHIO —
CBEIM OaNaHC IO TEKYIIMM ONCPANSIM C TOJOKHUTCIHHBIM
campo. UTO  Kacaercs  OpPOM3BOOWTEICH  TOIUIMBA,
TIOBBIIIICHHE [ICH HA HE(TH 3aMEATHIO0 PocT JeuumTa I10
TekymuM omepamsiM B Kazaxcrame. Bwmecre ¢ T1em
cocrogHue OanaHca AzepbaiipkaHa Pe3ko YXYAMMIOCh U3-
3a OyMa MMIIOPTA TOBAPOB W VCIYT, NPUYEM IOCIICIHHUC
ObLIH, TPEAIIONOKUTEIBHO, MPETHAZHAYCHBI TSI OCBOCHU
HE(TSAHBIX MECTOPOKICHHI W CBS3aHbI C HMHOCTPAHHBIMH
MHBECTHLMAMHU. JIaHHBIE 1O TOProwic TypPKMEHHUCTaHA
VKa3bIBAIOT HA PACIIHPECHUE 3KCIOPTA MPUPOTHOTO raza, 3a
CYeT KOTOPOTO ObLIH 0OECHEUCHBI MPO(HIMT TOPTOBIN H,
BO3MOXKHO, TaKKE IIOJOXKUTEIFHOE caiplo OanaHca Io
TCKYIIUM OIICPALIAM.
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TABMNUA 1.2.12

YMCThIN NPUTOK KanuTanoB B BOCTOYHOEBpOoMeckne cTpaHbl,
HanTuiickue rocygapctiBa u ctpaibl CHIM, 2001-2002 rogbl
(B mrin. donnnapos, e npoyenmax)

TMomoku o cuemy onepayuti ¢

Kanumasnom U GoUHaHCOSBIMU  UfzmeHeHu
uHcmpymeHmamu & e
flomoxu  ogbuyuans
Kanumaro HbIX
6/BBl1 (s pPe3€PEOSE
npoyerma P (6 mrH.
MnH. donnapos X) dor.)
SHea SHea
SHeapb— pb— pb—
UIOHb UIoHb UIoHb

2001 2001 2002 2001 2002 2001 2002

Bocmou4rasi Eepona 25952 16450 17592 6.2 8.2 7358 5851
ANBaHNS .......cceeenns 363 181 214 88 9.2 145 10*
BocHusa u lepuerosmHa 1 771 440 350 38.9 139 765 -50*

Bonrapus 1117 227 427 82 6.4 275 46
Xopsatus 1955 1979 1945 10.0 19.2 1313 486
Yewickas Pecnybnnka 4390 1773 6014 7.7 18.9 17655 028
BeHrpus © 1008 1956 173 19 0.6 -97-1459
Monbuwa .. 5169 3896 3.8 45 -440 -60
PymblHUS ... 2465 1748 9.6 9.71484 839
Cnosakus 578 457 93 4.2 143 -411
CnoeHus 641 387 6.7 391285 531
BbiBLUIas lorocnaeckas
Pecny6nuka
MakegoHus .... 319 200 11.6 11.0 82 7
lOrocnasus 724 1781 12.2 28.7 637 883*
Banmuiickue
e2ocydapcmea 2231 609 1458 89 11.2 583 438
OcToHnd ... 293 7 402 53 132 -47 29

1040 226 192 137 5.0 305 -65
899 376 865 7.5 140 325 473

Nateuna ...
JNntBa

CHI ... ..-22448-12951-7903 -5.4 -3.910514 6 976
ApmeHus . 216 88 .. 10.2 . 20 .
AsepbaiigxaH . 317 26 330* 55 13.0 265 -20*
Benapycb ..... . 276 12 99 23 -16 -5 3
pysusa .... 258 120 . 81 . 47 .
KasaxcTaH . .. 2133 750 900* 9.6 8.2 384 300*
KblprbizctaH ............. 3 -18  -10* 0.2 -1.7 -13 -20*
Pecny6nuka Mongosa 109 24 27 74 39 10 -18
Poccuiickas -26 -13

bepepayms ........... 363 672 -8285 -85 -5.382126594
TaaXUKUCTaH ... 168 87 86* 16.0 21.6 8 -14*
TypKMeHUCTaH . . . . . . . .
YkpavHa ... 204 -452 -1182 0.5 -6.71606 140
Y3bekucraH 80*  -76 . 07 .. 130

Wtoro

BbillenepeyYncrieHHsb!

€ CTPaHbl  ...coeevueeene 5736 4109 11147 0.7 2.61845613268

Hns cnpasku:.
LECI3-5
CHOBE3-7 ....

15277 10117 10927 4.7 6.5 2657 3630
10675 6334 6665 11.2 14.1 47022221

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

Pocm npumoxa Kanumaia HecMOmMps HA
HebIazOnPUSIMHYIO0 2100ATbHYI0 KOHDIOHKHIYPY

[IpenBaputenbHble JAHHBIC 33 TICPBYIO ITOJOBHHY
2002roga  yKa3pBAalOT HA  JAIbHCHINEGE — OIIYTHMOC
YBCIIHUICHUC YUCHIO20 NpUMOKA Kanumanos u (ﬁuHﬂHCO@bLX‘
cpedcmg B CTpaHbl C  TICPEXOAHOH  SKOHOMHKOH
(tabmuma 1.2.12). 3ot (akT obpamaer Ha ccOsS BHHMAHHC,
MOCKOJBbKY  JAHHBIH ~ pocT  mpomsomen Ha  (hoHE
HEOIATONPHATHOH T00aTbHOMH SKOHOMHYCCKON
KOHBIOHKTYPBI M YCHICHUA HEKECIAHHA MEKIYHAPOIHBIX
HHBCCTOPOB HATH Ha pUCK®. Bmecte ¢ TeM psax Takmx
()aKTOPOB, KAK VCICIIHOC TMPOIBIDKCHHC 1O  TYTH
MaKpPOSKOHOMHYCCKOH  CTAOMIM3ALMH, TPOAOIPKAOIIHECS
CTPYKTYPHBIC Pe(pOPMBI, YCTOHUMBOC (WM VIIYHINAFOIICECS)
BHCIIHCE  (DMHAHCOBOE  TMOJNIO)KEHUE W IIEPCIICKTHBBI
perymuieHnst B EC it IMpoKOH TPy CTPaH-KaHANIATOB,
TAKKE CHITPAIIH HA PYKY CTPAHAM C TIEPEXOJHOH SIKOHOMHKOH,
TIOHW3WB BOCIIPUATHE pHCKa MEKIYHAPOTHBIMH
HWHBECTOPAMH. JTOT MOMCHT B COYCTAHHM C >KCJAHHEM
HHBECTOPOB MPOBOIUTH AAD(PCPCHIHAIMIO MOKIY CTPAHAMHA
CIOCOOCTBOBANT  VIIYUIICHAHIO IUIATSKCCIIOCOOHOCTH — psAnma
CTpaH C MEPEXOJHOM 3KOHOMMKOH (CM. HIDKE), a TAKKe
CHIDKCHHMIO CTOMMOCTH 3aMMCTBOBAHHM B TCUCHHE JABYX
MPOLICAIHX JICT. BCIeACTBHE 3TOrO CTPaHBI ¢ NMEPEXOTHOU
SKOHOMHKOH O OOJBIICH YacTH W30CKAMM (DHHAHCOBOTO
"sapakKCHUA", XOTA CHTyaImsA MO CTpaHAM ObUIA BEChMa
HCOAHOPOIHOM: ECTH PSIT JATBIIC TPOJBHHYBIINXCA IO IyTH
pedopM cTpaH 3a9aCTyIO B IICPHOABI PRIHOYHBIX MOTPSACCHHH
paccMaTpuBaIMCh HMHBECTOpAMH KAk 'TUXasd TIaBaHb',
noiaoxkeHne BO MHOTHX cTpaHax CHIT m  HekoTophIX
TOCYJApCTBAX HOTO-BOCTOMHOM EBpOmbI, Kak MpPaBHIIO,
CICP)KMBANIO YACTHBIE (M B  piAAE CIy4acB  Jake
O()HIHATFHBIC) TIOTOKH .

B mepom momyrommm 2002 roma OKOJO TIOJOBHHBL
BCEX BOCTOUHOCBPONICHCKHX M OANTHHCKHX TOCYAApCTB, B
yactHocTn UYemckas PecmyOnmmka, XapakTepH30BAIICH
VBEIMTUCHHEM 00beMa IpuToKa Kanuranos. [TMH ynpounn
CBOM TO3HIMH B KAYECTBE OCHOBHOTO HCTOYHHKA
(uHaHCHpoBaHW. YucThle TOPT(EIbHBIE HHBCCTHIUH
COKPATHJINCh B PE3YJIbTaTe IPOJAK HA PBHIHKAX IICHHBIX
OyMmar psma CTpaH, XOTA 3TO COKpPAIICHHC OBLIO YACTHYHO
KOMITCHCHPOBAHO VKPEIZICHHEM CI[POCA HA  MCECTHBIC

Asuamckue cmpaHbi 06J'II/IF3].[I/II/I W YBCIMYICHHUCM YHC]IA HOBBIX BBIITYCKOB
CHI oo, 3326 1137 1636 62 7.0 692 256 MOKIYHAPOOHBIX — OONHTAIMOHHBIX  3aiiMOB.  OOBEMEI
Tpu esponelickue .
CmpaHbI CHI- ........... 589 _416 _l 254 l.l _5.1 l 610 126 CpeﬂHeCpqu])IX H HonrocpoqI{]}IX SaI/MCTBOBaHI/II/I
Poccuiickas OCTABAJIUCh HC3HAYHUTCIBHBIMH, OJHAKO ITIOCJIC HCCKOJIBKHX
depepauus ¢ ... -17 177 -9844 -6 951 -5.5 -4.58212 6594
Hcmoynuk:  Cekpetapuar EDK OOH, Ha ocHoBe HaumoHanbHOW

cTaTMCTMKM NnatexHbix 6anancos; IMF, Staff Country Reports (Washington,
D.C.)— no bBochun u TepueroBuHe, Hrocnaeuu, TamxukuctaHy w
Yabeknctany (www.imf.org); TACIS, Azerbaijan Economic Trends (Baku) —
no AsepbarigxaHy (www.economic-trends.org).

TMpumeyanue: OueHkn no BocHum u TepueroBuHe, Hrocnaeuu wu
TamrMKNCTaHy COCTaBNAIOT NOMOBUHY OT COOTBETCTBYIOLMX NporHosoB MB® 3a
Becb roa. OueHkn no AzepbaigkaHy, KasaxctaHy u KbiprbiscTaHy oTpakaloT
pesynbTaT 3a nepsblii kBaptan 2002roga W KBapTarnbHble W3MEHEHUA B
2001 rogy. TypkMeHWUCTaH npekpatun nyonukaumio AaHHbIX  NNaTeXHOro
GanaHca.

a Birioyasi OLWMGKN M NPOMYCKM; UCKMIOUasi MBMEHEHUS B ochuLMaribHbIX
pesepBax.

D 3uak MuHyC ykasbiBaeT Ha cokpallEHMe peaepBOB.

© ViegyouanReypsTTER B VI Be TR FTITE™
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IIo onenxam UM®, 06beM NPHTOKA KAMMUTAIOB B IPYHILY CTPaH €

dopmupyromumucsi pelHkaMud octaneTcsi B 2002 roqy HEM3MEHHBIM H
COCTaBHT okosio 140 MipA. Aoul, oTpakas JajibHelillee cokpalieHHe
moTokoB uactHoro kammraia. IIF, Capital Flows to Emerging Market
Economies (Washington, D.C.), 18 September 2002.
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Ho—npe)KHeMy CYHIECTBYIOT OITaCCHUs B OTHOIICHUH

mpueMiIeMoCcTH Josra Apmenud, I'pysuu, Keipreizcrana, PecryGmuku
Monmosa u Tamxukuctana. IMF and World Bank, Poverty Reduction,
Growth and Debt Sustainability in Low-income Countries (Washington,
D.C.), 3 February 2002. ITonoxkeHHe HEKOTOPBIX M3 STUX CTpaH HEAABHO
VIyqMHIoch Garogapsi pecTpyKTYpH3alul HX O(QHIHATBHBIX JOITOBBIX
00s13aTeNBCTB.
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JE€T 3HAYMTCIBHOTO OTTOKA OBLIO OTMEYECHO pE3KOC
VBEIMTUCHHEC 00BbEMAa KPATKOCPOUHBIX IOTOKOB. B memom
OPUTOK KANATANA TNPEBBIIAT pPa3Mepsl  Ac(HIMTA MO
TEKYIIUM OICPAIMsIM, W OOIBIIMHCTBO CTPAH NMPOTOLKAIN
HAKAIUIMBATh O(HIIHATEHBIC PE3CPBBL.

B mepeoM momyrommm 2002 roma mpoCICKHBAIOCH
JATbHEHINEE COKPAINCHHE YHCTOTO OTTOKA KAaMTaka W3
Poccuu,  KOTOpBIE TeM  HE  MEHEE  OCTaBajicd
CYIICCTBCHHBIM ®. CpeH MPOYCTo 3TO OTPAKACT MCPLIIOM
TCHACHIMA K 3HAYHTCIPHOMY VBEIHUCHHIO JCTIO3HTOB
pPEe3WACHTOB 3a pyOecKOM, TPEKpamieHHEe (B HYHCTOM
BBIDAKCHHH) TPEAOCTABICHHUA HOBBIX CPEOHECPOYHBIX
KPCAUTOB HHOCTPAHLAM, 3HAYUTCIBHOC CHIDKCHHC CYMMBI
YHCTBIX BBHIIAT IO CPETHCCPOUHBIM 3aHMaM H PE3Koe
COKpAIllCHHE HE3apPErHCTPHPOBAHHOTO OTTOKA KAIUTala
(ctatbs "ommMOKM W TPONMYCKH' TILIATCIKHOTO OajaHCa).
OOmmM UTOTOM CTAJIO CHIKCHHE YHCTOTO OTTOKA YACTHOTO
KamuTajga (BKIIOYAS COKPAIICHHC OCTCTBA KANMHTANA), B
YACTHOCTH, ONarozaps COKPAMCHHIO HEpPEenaTpPHALNHI
JKCMOPTHBIX JOXOAOB U YMCHBIICHHIO PA3MEpa MPEIOTIIATEL
3a MMIIOPTHBIC 3aKYNKH. boiee KPYyIHOE, YeM OXKHIANOCh,
AKTHBHOE CalbJ0 II0 CYETy TEKYIMHX ONCpamud |
3aMEUICHHE YHCTOTO0 OTTOKA (DMHAHCOBBIX PECYPCOB
MO3BOMMJIM B HA4aje OKTIOpA J0BeCTH O(HIHMATBHBIC
pesepeel o0 44 Mapa. AomL  (MOYTH — IATHMCCAIHOC
HMIIOPTHOE TOKPBITHE); MPOTHO3BI 00BEMAa PE3CPBOB HA
KOHEII rofla ObLTH MOTHATHI A0 YpoBHS 47 mnpa. monn. B
COYCTAHUM C ACCHTHOBAHILIMHY B IpoekTe Oropkera Ha 2003
rOJ 3T0 VKPEIULIET YBEPEHHOCTH B TOM, UTO Poccum yaacrcs
00CCIICUNTh 3HAYUTCILHO OOJICe BBICOKHC IUIATCKH IO
oocnyxkuarmro gonmra B 2003 romy M B IOCHEIYFOIIUH
MICPHO.

Cpemn cmpomeiickux crpan CHIT 4uCTBI OTTOK
Kamurana, (PMHAHCHPYEMBIH 10 KpaHEH Mepe YaCTHIHO 32
cuer mpouIHUTa MO TEKYHIMM OIEPALHSIM, IPOIOILKAIC
w3 Benapycn m Ykpawnsl, IpHUICM B MOCIACTHCM CIy4ac
3TOT MPOIECC PE3KO AKTUBH3HPOBAICI. B o0emx crpanax,
KaK TPEACTABILIETCS, MPOUCXOINI MHTCHCHBHBIM ITPOIIECC
bercrBa KaIuraia, OTPaHHIHBAS HAKOIUICHHE
oummaneHeIx pe3epBoB. OO0bemM mpuroka I[TMHU m
KPAaTKOCPOYHBIX (PHHAHCOBBIX CpPEICTB B PecmyOmmky
Mongosa ObUT IHMOIb HE3HAUMTEIBHBIM, W € MPHUILIOCH B
3HAYUTEIBHON CTETICHU 3aACHCTBOBATH CBOH PE3EPBBHIL.

B rteuchme mepBbix acearm mecanee 2002 roga
CTpaHBI C TICPCXOTHOW SKOHOMHKOH VBCIHYHIH OO0BEM
pasmengenus obaueayonnbix 3aiimMo8 10 7,7 MApA. AOIL,
Toraa kak 3a Bech 2001 TOX 3TOT MOKA3aTeNIb COCTaBHII 6,3
MIpA. 01 B 1memoM mMeno MECTO VIYUIICHHC Map:Kd
I CYBCPCHHBIX 3aCMINHKOB, HA JOMKO KOTOPBIX
TMPUXOAUTCSA OCHOBHAS MACCA BCEX BBIMYCKOB. BBITO Takxke
OTMCUCHO YBCIHYCHHC 00BEMA KOPIOPATHBHBIX BHIMYCKOB
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Poccuiickuit (bOHZ[OBI)II/I PBIHOK B IIEPBOU IIOJIOBHHE I'0/la MMOKa3all

OJIUH U3 JIYYIIUX PE3YJIbTATOB B MUPEC.

" B mepsoit momopume 2002 rofga YKpaHHE VHaloCh MONYUHTE

HECKOJIBKO CPEAHECPOYHBIX W JOJIIOCPOYHBIX KpEAUTOB U IIPUBJICYDL
IIHH.

TABMNLUA 1.2.13

MpsAMble UHOCTPaHHbIE UHBECTULUU B BOCTOYHOEBPOMENCKUX
cTpaHax, 6anTUCcKux rocygapcTBax u ctpaHax CHI,
2001-2002 roabl
(B mrin. donnnapos, 6 npoyenmax)

Yuemeie
MUcansdo ro
cyemy meKyuwux

Mpumox MM 2 onepayuii
(mrH. donn.) (8 npoyermax)
SHeape—

SHeapb—UioHb UIOHD

2001 2001 2002 ,qq; 2001 2002

Bocmou4Hrasi Eepona ...... 20576 9653 10441 107 7 86
ANBaHNS ...oooviviiiiiees 207 101 50* 95 92 25
BocHusa n MepuerosuHa . 130 61* 110* 13 16 28

Bonrapus .... 694 380 229 81 96 60
XopBaTtus .... .. 1447 469 554 206 30 34
Yewckan Pecnybnuka ... 4916 2526 5385 184 197 538
BeHrpua © ..o 2443 1470 612 190 127 32
Monbwa (HanuuHbIi

meToa) .. 6995 2823 1872 97 63 47
PymbiHua . 1157 415 525 51 33 53
Cnosakus . 1475 714 271 83 84 30

CnoseHus ...... ... 503 258 633 .. 602
BbiBLUIas lorocnaeckas
Pecny6nuka MakegoHus 443 385 20 136 219 11

lOrocnasus .... 165 53* 180* 26 9 20
Banmuiickue
e2ocydapcmea 1165 684 847 58 103 76
OCToHuA ... 542 281 181 101 166 31

JNlateua .. 177 132 247 23 64 95
Jlutea 446 270 419 76 104 107
2574 . .
ApmeHus 70 47 . 36 52 .
AszepbangxaH ... 227 -7 358* 437 .. 102
Benapych ... 104 31 60 37 .
pysusa . 52 45 .
KasaxctaH ... 332* 158 269 55
KblprbizcTtaH ........ccccee. 25 2 22 125 . 220
Pecnybnuka Mongosa ... 149 111 25 149 329 55
Poccuiickasa degepauma 2469 1188 1263 . . .
TaaxukuctaH . 9 6 12* 6 7 12
TypKkMeHUCTaH .
YkpaunHa . 792 540 237
Y36eKkncTaH ........cceeeee.. 70 17
Wtoro
BblllenepeyncrieHHble
CTPAHbBI ....oovvvieeeiiiiiieeen, 28 655 13 795 13 862
Hns cnpasku:.
LECM3-5 ... 16333 7790 8773 124 98 117
CHOBEM3-7 ... 4243 1863 1668 69 42 35
Aszuamckue cmpaHbl
CHIr 3400 1588 989 129 164 72
Tpu esponeiickue
cmpanbl CHI ............... 1044 682 322
HcmoyHuK: Cekpetapnatr EQK OOH, Ha ocHoBe HauuoHanbHOM

cTaTMCTUKM NnaTexHbix 6anaHcos; IMF, Staff Country Reports (Washington,
D.C.) — no BocHuu n I'epuerosune, FOrocnasum, TagkukucTtaHy U Y3bekuctany
(www.imf.org); TACIS, Azerbaijan Economic Trends (Baku) - no
AsepbaiigkaHy (www.economic-trends.org).

Mpumevanue: OueHkn no BocHunm un TepueroBuHe, KOrocnasun wu
TaaxMKMcTaHy COCTaBMAIOT NOMIOBMHY OT COOTBETCTBYIOLLUX NporHo3os MBS
3a Becb roa. OueHkn no AsepbangxaHy, Kasaxctany u KbiprbisctaHy
npeacTaBnsAioT coboli  yABOEHHble pe3ynbTaTbl 3a MepBbll  KBapTan
2002 ropa. TypkmeHUCTaH npekpaTun nyonukaumio AaHHbIX MnaTeXHoro
banaHca.

& TpuToK B CTPaHbl, NPEACTABNAIOLME OTYETHOCTD.

b B HacToswweln Tabnuue (..) ykasbiBaeT Ha To, YTo canbao H6anaHca no
cueTy TeKylux onepauuii Obino akTMBHbIM (M/unu uucTbii notok MU
HeraTuBHbIM).

€ Kckniouan peMHBECTUPOBaHHbIE NPUELIK (KpeanT). CM. TEKCT.

o0pa3om
ICTOHUH,

(mo Oomee 2 mMipa. JOAT), TJIABHBIM
MPOU3BOJUTCIAIMH ~ DHCPrOHOCHTEICH B
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Kazaxcrame wu Poccmm (Cubnedrs, Tazmpom m
TromensHe()Th).  Hambonee  KPymHBIM — OTACIHHBIM

3aemmmukoM Obina PecmyOmuka IMombsma (okomo 2,1 mupa.
JOL), 4YTO OTYACTH OOBACHICTCI HCOOXOIUMOCTBIO
BOCIIOJTHCHHSI HEXBATKH (PHCKANBHBIX Pecypcos. bomrapus
obmersuta obymranuu bpaitam Ha cymmy 1,3 mopa. aom.
HA CBPOOOIHIAHH, B PE3YIBTATE YETO €l TAKKES YIAIOCH
HECKOJBKO CHHU3HTH Pa3MEp CBOCTO BHCINHETO aoara. B

2000-2001 romax OBUTH TOBBIICHBI MCHKTYHAPOIHBIC
KpeoumHele petimuney Ppsga CTPaH C  IIEPEXOTHOH
skoHOMHKOH®, omHako B 2002 romy JaNbHCHINMX

HM3MCHEHUH NPAKTHUCCKH HE MPOM30HIIO0. TeM He MEcHee
Kazaxcran moOmIcsa 3HAYUTCIHFHOTO MPOTPecca B CCHTAOPE
2002 roma, koraa areHTCTBO "MyauC" MOBBICHIO PCHTHHT
3TOH CTPaHBI HA JBE CTYIICHH 0 HHBECTUIHOHHOTO KJIACCa
(Baa3), u cran mepsoii crpanod B CHI, momyumsmreit
Takod peirunr”’. B Hacrosmee Bpemss 10 crpaH C
MEPEXOAHON HSKOHOMHUKOH (B OCHOBHOM KAHAMIATBHI HA
erymieane B EC) MMEIOT PEHTHHTM HMHBECTUIIMOHHOTO
KJIacca, a BOCEMb— PEHTHHTH CYOMHBECTUIIMOHHOTO
kmacca®. B teuenme nera 2002 roma, xoraa BO3pocia
00ECIIOKOCHHOCTD B OTHOIICHUH TTOTATHICCKOH
oOcraHOBKH B bpasmimm, cnpsael mo  oOuwrammsaM
HECKOJIBKUX CTPaH € MEPEXOJHOU SKOHOMHKOM, UMEIOIIIX
peHTHHT  CYOMHBECTHIMOHHOTO  KJIACCa,  BPEMCHHO
VBEIMUYIIINCh. BMecTe ¢ TeM, Kak IPEICTABIIETCA, 3TO
€lBa M CKa3aloch Ha OOINMIanusX HHBECTUIIMOHHOTO
Kiacca®'.

Hecmotpst Ha B memoM — HEONArONpPHATHBIC
MEXKIYHAPOAHBIC YcloBus M [/, B epBOH MOJIOBHHE
2002 roa MPUTOK WHBECTHIMI B BOCTOYHOCBPOICHCKHE U
OanTHICKHC CTPAHBI HECKOABKO BO3poc (Tabmmma 1.2.13).
OcHOBHOH  TpaH3akmued B 3TOH  oOmactu  Oblia
mpuBaTH3amUsA KoMmaHuu  "TpaHcra3" —  HEHICKOro
MOHOIIOJIUCTA HA PBIHKE NPHPOTHOTO Ta3a, CTOUMOCTB
KOTOpOil coctasmia 4 Mipa. espo. Bo Bropoil monosuHE
2002 rona OBLIM 3aBCPIICHBI WA IUIAHHPYFOTCA APYTHC
KPYIIHBIC TPUBATH3AIMOHHBIC omeparmu. [Ipexae Bcero
ClefyeT OTMETHUTh TPOJAXKY 3a 2,7 MIpA. 0L
MOHOIIOJIUCTA HA PBHIHKE TPUPOmHOTro raza CioBakwum —

 EDK OOH, O6s0p
2002 200, Ne 1, Tabauna 3.5.14.
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OKOHOMUHECKOZO  NONOIHCEHUA E@ponbz,

Hapsiny ¢ 03KuIacMBIM B CPSIHSCPOTHON MEPCIIEKTUBE YBEIMUCHACM
skcropta HedTH (Garogapsi IPOKIIaAKe HOBOTO TPYOOIPOBO/A), areHTCTBO
"Myauc" oTMETHIIO B KaueCTBe OCHOBAHHMS JIUIA MOBBINICHUS peHTHHIOBOTO
KJlacca TakWe KIIOYEBBIC JOCTHIKCHHS, KaK Co3JlaHHe HedTIHOro
crabwmsaimoHHoro  (oHJMa, CTaGHIBHOTO OAHKOBCKOTO CEKTOpa ¢
MEXaHU3MOM CTPAXOBAHHSI BKJIAJIOB M PEaM3aIMIO ICHCHOHHOW CHCTEMBL.

8 TIbid.

81 .
Hampumep, BemuuMHa CHOpdAa IO OOJIHTAHOHHOMY 3aMMy ¢

BKJIFOUEHHBIM HpolieHToM [losbinu B pazmepe 400 MJH. TOJUL. B CEHTAOpE
(150 Ga3uCHBIX MYHKTOB K KasHAUSHCKMM BeKcelsiM) ObUIA HUDKE, UeM 10
MEPBOHAYAJILHOMY TIPSJUIONKSHHIO B pasMepe | MIpA. A0 B HIOHE
(158 Ga3HCHBIX MyHKTOB).
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TIo orenkam UM®, 06beM YHCTOTO IIPHTOKA IPSMBIX HHBECTHIUH

Ha (opmupyromuecs poiHku B 2002 oAy COKPAaTHTCS, YTO CBS3aHO ¢
BSUILIM COCTOSHHMEM [IJI00ajJbHOH OSKOHOMHKH, OOECIIOKOSHHOCTHIO B
OTHOIICHHH IePCIeKTHB JOXOJHOCTH, OTpAHHUCHHOH HpHBaTH3aIMed H
MOBBINICHAEM BOCIIPHHAMAEMOT'O PHCKA, COIPSDKEHHOTO ¢ HHBOCTHIIHSIMU
B cTpaHsl ¢ popmupyronmmucs peinkamu. IIF, op. cit.

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

kommarun CIIT®. B Oromkerer Ha 2002 rog Benrpuwu,
[Mompmmm, CroBakmm m Yemckoi PecryOnwkn 3a105KEHBI
COBOKYITHBIC TOXOZBI OT HPOJAK COOCTBEHHOCTH B PazMepe
12 mupn. momn., ogHAKO, 3a HMCKmoucHmeM CroBakwH,
MOCTYIUICHHUST OT TPHWBATH3ALUH HA CETONHAMIHWI JCHbB
3HAYUTCIILHO OTCTArOT oT TIEPBOHAYAIEHO
3aIUIAHMPOBAHHBIX, 4YTO HAMOOJNCE OYCBHAHO B CIy4ac
Hoxpmm®. TlpumeHuTeTPHO KO MHOTMM cTpaHam CHIT
XPOHHYECKOE BOCHPHUSTHEC MHBECTHIMOHHOTO KIMMATa KaK
HEONArompusTHOTO, KAaK MPEIACTABILIETCS, CACP/KHBAIO
HHOCTPAHHBIC HHBECTHIHI®, HECMOTPSI HA
MPOJOIDKAIOIIMITCS B TCUCHWE HECKOIBKHX JIET MOAPAL
SKOHOMMYECKHH POCT.

B cpemnem o6bvem umcroro mpuroka I[TMHM B 2000—
2001 romax TPEBBIILIAT pazmep Je(pUIHTOB
BOCTOYHOCBPOIICHCKUX CTPAH IO TEKYIIUM OICPALlisM
(tabmuma 1.2.13), HA OCHOBE YE€Tr0 MOJKHO CICIATH BBIBOT
00 OTHOCHTEIIPHO HHU3KOW CTCNICHH YyBCTBHTCIBHOCTH
(p)MHAHCHPOBAHWS TEKYIUMX ONEpalMii K BO3MOKHBIM
HEYPAOWIAM HA PBIHKAX KAamurana. B TedyeHHe mnepBOi
monmopuHEl 2002 roga HA WTOTOBBIC TOKA3ATCIH BT
momubi moTtok [TMW B Yemckyro PecmyOnmky, omHAKO
HMEETCS PpsiA  CTpaH, B KOTOpbIXx 3a cuer [IMHU
(pMHAHCHPOBAIACH JIHIIN OTHOCHTEIBHO HEOONBINAS TOJI
Jeuimra mo TekymmM omepammsaMm. Bwecre ¢ Tem
MPUBATH3ALMOHHBIC CACNKH BO BTOPOH  IOJOBHHC
2002 roma JOMKHBI YIYYIOHTH 3TO COOTHOIICHHE B
HECKOJIBKHX CTPAHAX, YTO YKe HMENo MecTo B CIIOBaKHH.

1.3 KparkocpouHbie NepCneKTHBDI

Tnobanvnsiit noovem cmanosumcst eéce bonee
HEyCmoiuuuenImM

B mawane uyerBeproro kmaprama 2002 roma
TOJIOKCHHUE B MHPOBOHM 3KOHOMHKC BBITIIIACTIO BCE 00JCe
HeycroiumebM. B TperseM kBaprane 2002 roga mporHO3sI
B orHOomcHHH pocra Ha 2002 u 2003 romer ObuTH
CYIICCTBCHHO TCPECMOTPCHBI B CTOPOHY MOHIDKCHHA HA
(h)OHC THITE BECHMA YMCPCHHBIX TCMIIOB SKOHOMHUCCKOTO
pOCTa MOCAC MOABEMA AKTHBHOCTH B TICPBOM KBAPTAJC
TOAa M PE3KOro maacHus ILeH akmuid. bomee paxHue
TMPOTHO3Bl B OTHOIICHHH TOTO, YTO BO BTOPOH MOJOBHHC
TOAa MOXCT HAYATBCA VKPCIUICHHC 3KOHOMHYCCKOM
AKTHBHOCTH, HE ONpaBJaauch. Ha CeroaHAIHUN [OEHb
OONBIMMHCTBO AHATUTHKOB CXOJATCS BO MHCHHH, YTO
TMOABECM OTKJIAIBIBACTCA A0 Bropod momoBmHE! 2003 rona.
OmHako, Kak MPEOCTABIIACTCA, TAKOH NMPOTHO3 SABJIACTCH
JUIOF YACTO MCXAHHYCCKAM  ICPSCMOTPOM  CPOKOB

83 5
HOCTyHJ'IeHI/Iﬂ OT 3TOHU CHOCJIKH ObLTH IIOJIYUYCHBI B HIOJIE, B

pe3ysbTaTe 4ero o0bheM O(QHIHAIBHBIX pe3epBOB Bo3poc ¢ 4,3 mipm.
JIoJUL. 1o 7,1 MipA. AoJuL.

8 JPMorgan, Emerging Europe, Middle East and Africa Weekly
(London), 27 September 2002. Ilonpmie, MO-BUIUMOMY, YAACTCA
MOJIYYHUTH JIMIIH OKOJIO TPETH 3aJI03KECHHOM B CIO/IIKET CYMMBI.

85
Ilo pasnuunbIM oreHKaM, B 1mesioM 3a 2002 rog o6beM HpUTOKA

IIUHN B AsepGaiikan u Kazaxcran — iBe KpynHble He(Ten00bIBAIOIIHE
CTpaHbl — COCTAaBJIIET, COOTBETCTBEHHO, 1,3 Mipa. Joul u 2-2,5 mipn.
JTOJUL.
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BO3MOXXKHOTO OXKHBJICHHSA, B KOTOPOM HE YYHTBIBAIOTCS
OTPAHAYHBAIOIIHC POCT (PAKTOPHI M CYIMICCTBCHHBIC PHCKH
YXYJALICHUS TOJOKCHHUS, CBA3AHHBIC C COXPAHSIOIIUMUCS
JUCOPONOPLMSIMH B MHUPOBOIl 3KOHOMUKE. Bompoc o TomM,
OyAyT JIH 3TH MUCHPONOPIUH YCTPAHCHBI 03 CEPBC3HBIX
SKOHOMHMYECKUX TOTPACCHHM, BBICTYMAET OJHHM U3
OCHOBHBIX HCTOUHUKOB HEOIIPEACICHHOCTH.

CornacHo TekymmM mporao3aMm, B 2002 roay o0veM
MHpPOBOTO TPOW3BOACTBA  BO3PACTET IPHUMEPHO HA
2,75 mpouenTa mpotus 2,2 npoueHTa B 2001 roxy. 3arem B
pe3yibTate  HEKOTOPOTO  YCKOPCHHSI  IMKIMICCKOH
JUHAMHUKH 3KOHOMHKH CPCIHHE TEMITBI POCTa MHPOBOTO
oobema mnpomseoactea B 2003 romy COCTaBAT OKOJIO
3,5 mpoueHTa®.

i) 3amaanas Espona u CeBepuasi Amepuka

Ilepecmomp npoznozos pocma na 2003 200 ona Ceseproii
Amepuru u 3anaonoit Eeponst 6 cmopony nonusicenus

CornacHO TCKYIMUM TMPOTHO3aM, MPHPOCT PEaabHOTO
BBII B nemom 3a 2002 rox COCTABHT HECKOIBKO MEHEE
2,5 mpouenTta. Oskumaembid mokazarenb 11 2003 roma —
JUIOs HC3HAYHTCIBHO BBIIEC, COCTABILIA 2,6 MPOLCHTA
(tabmuma 1.3.1), HO mouyrH HA | NPOLCHTHBIA IYHKT
MCHBIIIC TI0 CPABHCHHIO C MPOTHO30M, CICIAHHBIM BCCHOM
2002 roga.

XOTS aKTUBU3ALUH SKOHOMHYECKON ACATEIBLHOCTH B
TperbeM KkBaptame 2002 roma cmocoOCTBOBANO BBEICHHC
CHCIHANHHBIX (DMHAHCOBBIX CTHMYJIOB TIIPH  IOKYIIKS
aBTOMOOMICH, WX OTMEHA, KAaK OXWIACTCS, IPHBENCT K
CHIDKCHHIO YPOBHS PacXOl0B B IOCIETHEM Kpaprame. B
Havane OKTAOPS MPOW3OMIIO0 PE3KOE CHIDKCHHUC MOKA3ATEILI
VBCPCHHOCTH TOTPCOMTEIACH, 4UTO YyCyryOomiao oOIIyro
HEOTIPEACTICHHOCTh B OTHOMICHUM OyAyIIEro BEKTOpa
SKOHOMHYECKOHN AedrenbHOCTU. [lajgeHue KypcoB akuuil
JUXBOW MNEPEKPBUIO0 MPOACIDKAIOMMICA HOABEM IICH HA
JKUITbE M PUBETO K OLIyTHMOMY CHIDKCHHEO COOTHOIICHUS
YUCTOr0 OOTAaTCTBA TOMAIIHUX XO3SMHCTB M PACIONATacMoro
JYHOTO JTOX0Ja — Oollee YeM HAa TPETh MO CPABHCHHIO C
MTUKOBBIM 3HAYCHHUEM 3TOTO MOKA3aTENs], 3a(DHKCHPOBAHHBIM
B0 BTOpoH moiosuHEe 1990-x ro70B. B TO K€ BpeMs
COXPAHACTCS BBICOKMH YPOBCHb OpEMEHH JIOMAIIHHX
X03sMicTB o  obciyxuBaHmiO  goara.  COBOKymHOE
BO3ACHCTBHC 3THX JBYX (DAKTOPOB CHHBHT CKJIOHHOCTH
JOMATITHAX X035HCTB K pacxogaMm B 2003 Toay u, BO3MOXKHO,
B TOCICAYIOIIMH TIEPHOM, OJHAKO €IBA M MOXKHO C
ONPEACICHHOCTBI0 ~ YKA3aThb  BENMUHMHY H  CPOKH
KOPPEKTHPOBKH WX COCPEKCHHH, KOTOPYIO [JOMAIIHHC
XO3SICTBA COUTYT HKEIACMOH WM HEOOXOAMMOH C y4eTOM
VXYAMCEHUS WX (PHMHAHCOBOTO MONOKCHUS. IlepcrieKThBbI
LA JIETTOBBIX HMHBECTHLUHN TaKKe SIBIAKOTCSA
HEONPEACTICHHBIMH B  VCIOBHSIX  BBICOKOTO  YPOBHIA
KOPIOPATHUBHBIX JOJT0B, HU3KUX TEMIIOB POCTA HpI/I6I>I.]'II/I H
HATAYIHA 3HAYUTCIbHBIX H30BITOYHBIX MOIITHOCTCH,
ocobenno B cekrope MKT. Bmecte ¢ TeM CHIDKCHHE Kypca

8 IMF, World Economic Outlook (Washington, D.C.), September
2000 (www.imf.org).

TABMMUA 1.3.1

PeanbHbiii BBIN B cTpaHax E3K ¢ pbIHOYHO 3KOHOMMKC

2001-2003 roabl

(MameHeHue e npoyeHmax K npedbidyujemy 2ody)

2001 2002 2(
dpaHuna 1,8 1,0 2
FepmaHusa 0,6 0,4 1
WUtanusa ... 1,8 0,5 1
AscTpus .... 1,0 0,9 2
Benbrus 1,0 0,7 2
OuHNAHA A 0,7 1,0 2
peuus 4,1 3,1 3
Wpnanaus 59 3,5 4
TMiokcembypr . 3,5 2,9 5
HuaepnaHabl ... 1,3 0,4 1
MopTtyranusa 1,7 1,0 1
WcnaHug ... 2,8 1,9 2
3oHa espo ... 1,5 0,9 1
CoeaunHeHHoe KoponeBscTBo ..... 1,9 1,5 2
HECTE] 1,0 1,5 2
Lseuyus .. 1,2 1,8 2
Eeponelickull cotO3 .................. 1,5 1,0 2
Kunp 4,0 2,1 4
WNcnaHauns .. 1,5 -0,6 3
Nzpaunb -0,5 -1,1 1
ManbTta -0,3 2,0 4
Hopserus .. 1,4 1,4 1
Lsenyapus 0,9 -0,1 1
Typuus 7,4 3,9 5
3anadrnas Eepona 1,2 1,2 2
KaHaaa 1,5 3,4 3
CoeaunHeHHble WraTbl . 0,3 2,4 2
CesepHasi AMepuka 0,4 2,5 2
AnoHus ...... -0,5 -0,8 1
WToro BbiwenepeyncrieHHbIe
CTPAHBI ..coooiiiiiiiiiiiiiiiiiieeeeeeeeeeees 0,6 1,5 2

Hcmoynuk: HaumoHanbHasa ctatuctuka; Consensus Economics
Consensus Forecasts (London), September 2002; IMF, World Eco

Outlook (Washington, D.C.), September, 2002 (www.imf.org).

JIoJUIapa, 0COOCHHO eciu OHO mpomomkurcsa B 2003 roxay,
JOJDKHO CIIOCOOCTBOBATh PEANBHOMY POCTY UHCTOTO
JKCIIOPTA.

Huskne npomeHTHBIC CTaBKH OVAYT MO-TPEKHEMY
CTHMYJIHPOBATh OOIIYF0 3KOHOMHYCCKYIO AKTHBHOCTB.
Oskmmaercs, 4T0 B CIydYae INPOJOIDKHUTEIBHOTO IMEPHOIA
HU3KOH HSKOHOMMYECKOM AKTHMBHOCTU JCHEKHO-KPEAUTHAS
mojguTHKa Oyaer cme Oojee mmOepamm3oBaHa. OoHAKO
3QQCKT OT IKOHOMHYCCKOTO CTHMYJIA, CO3JABACMOTO
JanpHEeHmeW — nmOepanm3anuell  ACHEKHO-KPEIUTHOH
IIOJTUTHKH, MOXET OBITH CHMDKCH B YCIOBHAX
mpeoOIATaHUA BBICOKHX VPOBHCH JOATA M 3HAYHTCIBHOMN
HEA03arpy3Ku MPON3BOJACTBEHHBIX MOIIHOCTEH.

B 30HE €BpO, COTTIACHO TEKYINMM MPOTHO3aM, POCT B
2002 rogy COCTaBHT B Jy4IIEM CiIy4dac | IpOLEHT, 4TO
MPUMEPHO HA YETBEPTH MPOLCHTHOTO IYHKTA MCHBINE, YEM
oxknanocs BecHoH 2002 roma. 310 00YCIOBICHO TTaBHBIM
00pazoM  XpOHMYECKH  INOAABICHHBIM  COCTOSHHEM
BHYTPEHHETO CIPOCA, KOTOPOE YCYTYOISIeTCSd CHI)KCHHEM
pazMmepa OoraTcTBa B PE3yJIbTATE PE3KOTO IMAACHHA ICH
akomit. Poct 3kcmopra OBLT TAKKe MCHECC THHAMHYHBIM,
YeM OKHIANOCh, B PE3YJIbTATE 3aMEIJICHHSI ITO0OAIBHOTO
O’KHBIICHHUS Toce mepeoro keaprana 2002 roxa. Ilouru Bo
BCEX M3 12 CTpaH, HbIHE BXOAAIIMX B 30HY €BPO, FOJOBBIC
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Temmbel mpupocta peanbroro BBIT B 2002 romy Oyayr
ke, deM B 2001 rogy (tabmmma 1.3.1). OmamM w3
OCHOBHBIX (DAKTOPOB, CACPKHBAOIIIM POCT B 30HE ¢BPO (1
B LIEJIOM B 3amaaHoi EBpone), ocTaeTcs BAlasi aKTUBHOCTD
skoHOMHEKH I'epmanmum, peamsHbli BBII  kotopoi,
COrJIacHO MporHos3amM, yeeauuurcsa B 2002 rogy BCero Ha
0,5 mponieHTa, YTO OTYACTH CBA3aHO C ITOCJICACTBHSAMH
HAaBOJHCHHUU.

Beuay okmmaeMoOM AKTHUBH3ALUH MEKIYHAPOTHOTO
JICIOBOTO IMKJA, JIOKOMOTHBOM KOTOPOH BBICTYHAIOT
COGZ[I/IHGHHBIG H_[TaTI)I, TCMITBI JKOHOMHYICCKOTO pOCTa B
30HE €BPO, COMIACHO mporHoszaMm, B Teuenue 2003 roma
Takke Bo3pacTyr. OOnmil mepPeHAaTOYHBIH  MCXAHH3M
3aKJTFOYACTCS B TOM, YTO YKPEIUICHHE SKCIIOPTAa MPUBEACT K
TIOBBIIICHUIO YPOBHS AKTHBHOCTH, KOTOPOE B COUCTAHHH C
HU3KAMHU TMPOLCHTHBIMU CTABKH OOJDKHO CTHMYJIHPOBATH
JACJIOBBIC HHBCCTHIIHH. KpOMe TOT0, YBCIIMUICHHUK) PCATbHBIX
pacnonaraeMbIx JOXOJOB JOMAINHHUX XO3MHCTB Oyzaer
CHOCOOCTBOBATH OKUIAEMOE CHIKCHHC TEMITOB MH(IIIHH,
HECMOTPA HA TO, YTO 3TOT (hakTOp OYACT B ONMPEACICHHON
CTCIICHH HEWTPAIM30BBIBATECS 3aMEAJICHHEM IIpoIecca
COKpAIICHUS PEANbHOTO J0Nra JOMAIIHUX XO3AHCTB.
Bmecre ¢ TeM  pacmmpeHHE — 3KCIOPTa  MOKET
CIEPXMBAThCA IIOBBINICHHEM Kypca €BpO, KOTOPOE B
COBOKYIIHOCTH C OOINMM, XOTS M YMEPEHHBIM, POCTOM
BHYTPEHHETO CTpoca OyJeT TaKkKe CTUMYJIHPOBATh CIPOC
HA HMIIOPT. HOC-)TOMy HU3MCHCHHSI B PCATBHOM YHCTOM
3KCHOPTE, MO BCEH BHAMMOCTH, OKaxkyT B 2003 romy B
LEenOM  HEWTpampHOE  BO3JACHCTBHE  HAa  OOIIyIO
OKOHOMHYCCKYHO AKTHBHOCTb. BoapmmucTBO
CYIIECTBYIOIUX ITPOTHO30B CXO/ITCSI BO MHCHHH O TOM,
uyto B 2003 rogy mpupoct peansHoro BBII B 30HE €BpoO
COCTaBHT JIMIIb OKOJO 2 MpoueHToB. Kak oxkumaercs, 31oT
MoKazaTenb OyAeT B OCHOBHOM OJWHAKOBBIM U
EBpomneiickoro corsa ©u 3amagHod EBpomsl B 1enoM
(trabmuma  1.3.1). Takme yMEpeHHBIE TEMIBI POCTA
SKOHOMUKH €/1BA JIM MPUBEAYT K KAKOMY-JIHOO0 VIIyUIICHAIO
MOJIOKEHHA Ha peIHKA Tpyaa B 2003 roxy.

He cnunikom padyscnple IKOHOMULECKUE HEPCHEKIMUEDI
OUKMYIOM HeobX00UMOocmy 601ee CHUMYTUPYIOUIUX
Mep noJUMmuKY

Huskue TeMIbl paclmupeHua 3KOHOMHKH B 30HE €BPO
W YBEIHWYCHHEC pas3pblBa IO 00BEMy IPOHM3BOACTBA B
2002 romy, KOTOpBIA, MO BCEH BHAWUMOCTH, BO3PACTET B
2003 romy, OyayT  cmocoOCTBOBATh  JAJbHCHIIEMY
CHIDKCHHIO TEMIIOB HH(IIIHHM, KOTOPbHIE, COTJIACHO
mporHo3aMm, B 2003 romy COKpaTATCA OO YPOBHS HIDKE
BECbMa  aMOHWIIMO3HOTO  TPEACIHBHOTO  3HAUCHUSI B
2 MpoILEeHTAa, YCTaHOBJICHHOTO ELIb. Hememnne
SKOHOMHYECKHE TEPCIEKTUBBI JHKTYIOT HEOOXOIMMOCTH
bonee 3KCHAHCHOHHUCTCKOM JEHEKHO- KPS TUTHON
MOJMTHKY, HE B IIOCJICIAHIOID OYEepEeIb A TOTO YTOOBI
JyyIe HEUTPAIN30BaTh HCOTIATOMPHATHBIHA
SKOHOMHYECKHH 3((EKT MOBBIIICHUS Kypca €BpO H
CHIDKCHMS CTOMMOCTH akUui. JIMHAMUKA SKOHOMUYECKOU
KOHBIOHKTYPBI B 30H¢ ¢Bp0 B TeucHHe 2002 roga BHOBB
BBIIBHHYJIA HA TEPEIHMM IJIAH SKECTKHe mpasmia Ilakrta

0630p sxk0n0Muneckozo nonodxcenus Eeponvi, 2002 200, Ne 2

CTaOWIIBHOCTH H POCTA, A TAKKE AWICMMY, BOZHHKAFOLIYEO
B YCIOBHAX, KOTAa 'OIarogymHble 3KOHOMHYCCKHC
CHCHApHUH"', ISKAIIKUEC B OCHOBE MOJHMTHYECKOTO Kypca Ha
TPOBEIACHUE JKECTKOH OrOKETHOM TOJTUTHKH,
HATAJIKHBAKTCA HAa  HCOXKHMIAHHBIC H66HaFOHpI/I}ITHI>Ie
IMOKOBBIC MOTPSACCHHUA B 3KOHOMHKE. Heodxoammo, UToOb
B TIPOIECCE IPEAIOIATacMOro IEPECMOTPA TOJIOKCHUH
[lakra CcTa0MIBHOCTH M POCTa B 30HC EBpO OBLIH
MPSAYCMOTPCHEL  0oNice  ONIATONMPHATHBIC PaMKH U
()YHKIIMOHHUPOBAHUSI ABTOMATHYCCKUX CTAOMIN3aTOPOB B
CIyyae IMKIMYCCKOTO 3aMCEUICHHS IyTEM IIEPEHOCA
aKIeHTa  OFO/HKETHO-(UHAHCOBOW  JWCHMIUIMHBI — HA
CTPYKTYPHbIC  OIO/KETHBIC ACQHUIMTBI W  pa3Mephl
rocyaapcTBeHHOro nonra®”. OmHako riiaBHas mpodieMa,
CTOAMIAS CETOTHA Mepen TPeMsA KPYMHCHITHMH CTPaHAMH,
3aKIFOYACTCS B TOM, KAKHM 00Pa30M 00CCIICUUTH B IEPBYIO
ouepesb cOanaHCHPOBAHHOCTH OromKeTa 6e3
HEOOXOAMMOCTH MPOBEACHAS MPOUHKIMICSCKON MOTATHKH.

Coxpansiemcs 8bICOKUIL PUCK YXYOUICHUSL NOJIONCCHUS

Kparkocpounble 3KOHOMHYECCKHE IICPCIICKTHBHI B
MOOOM CIy4ac CONPSDKEHBI C PSIOM  CYINECTBEHHBIX
PHCKOB VXYOCHASA CUTyaluu u (axropos
HEOMPEICICHHOCTH, KOTOPbIE OTYacTH JOCTANIHCh B
HacneacTBo oT nepuoga 6yma B CoenmHenHbIX [lITarax Bo
Bropo mnonoBuHe 1990-x rogoB. PaHO mim mO34HO
moTpeOyeTcst ~ CHH3HMTh  BBICOKYEO  33J0JDKCHHOCTB,
HAKOIUICHHYIO B 4acTHOM cekrope CoemuueHHbIX [lITaToB
B TEUcHHE BTOpo monoBuUHBI 1990-x romoB. Peskoe
CHIDKCHHC KYPCOB aKIHH OOOCTPHIO HCOOXOIHMOCTH B
TAKOM TIPOIIECCE KOPPEKTHPOBKH, B YACTHOCTH, BBUIY
TOTO, YTO 3HAYMUTEIBHOC COKPALICHHE YHUCTOTO OOraTrcTBa
O3HAYACT YCIOKHCHHE MOIYYCHHI HOBBIX KPEIWTOB. B
VCIOBHAX  YMEHBIICHWS  YHCTOTO  Oorarctea |
HEOMaronpuATHON CHUTYyallMH HAa PHIHKAX TPyJAa JOMAIITHHUC
XO3sHCTBA MOTYT OBITh BBIHYXKICHBI HAKAIUIMBAThH
cOeperkeHHsT Ooylee  AKTHBHO, YEM  IPEIIONIATacTCs
TEKYOIMMH TPOTHO3aMH, 4YTO OyJET COMPOBOKAATHCA
HETATHBHBIM BO3/CHCTBHEM HA IOTPEOHTEILCKHH CIPOC,
MpUOBLTH IETOBOTO CEKTOPAa M WHBECTHIMH B OCHOBHOH
Kamuralx. 3T0 MOMKET CIPOBOLUPOBATh BO3HUKHOBCHHC
MOPOYHOTO KPyTra, B KOTOPOM BO300HOBICHHC JABJICHHI,
BBI3BAHHOTO TPOJAKAMH AKIHMH HA MEKIYHAPOJHBIX
pBIHKAX IICHHBIX OyMar, MpHBEAET K JaJbHEHIIEMY
VXyJIICHUIO  (DMHAHCOBOTO  MOJOKEHHS  JOMAITHHUX
XO3SMCTB, KOPIOPATHBHOTO CEKTOpa W  (PMHAHCOBBIX
VUPSKACHUH B KPYHMHCHIINX IPOMBIIIICHHO PAa3BUTBIX
cTpanax. Bompoc Taxke B TOM, B KaKOH CTCIICHU JCTIOBBIC
WHBECTHIMH  OYVAyT  OTPaHHWMCHBI  HEOOXOIUMOCTBIO
BBIJICIICHUSI ACCHTHOBAHUI IS BBHIMOTHCHUS 00s3aTCIBCTB
B PaMKax ICHCHOHHBIX (JOHIOB, KOTOPHIC B HACTOAMICE
BpPEMs HEJOCTATOYHO OOECIICUYCHBI B PE3yIbTATEC PE3KOTO
CIHaja Ha PHIHKAX LHCHHBIX OyMar. AHAJOTHYHbIC OMACCHMUS
TaKXE CYIICCTBYIOT B PSIC 3aMAJHOCBPONICHCKUX CTPaH, B
KOTOPBIX (PMHAHCOBOE IOJIOKEHHE YACTHOTO CEKTOPAa, B
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TOM YHCJIC (PHHAHCOBBIX YUPEKICHHH, TAKKE YXYINIAIOCh
B pe3ysIbTaTe 00BajIA ICH AKIIHH.

Kpome TOTO, MO-TPEKHEMY CoXpaHsieTCs
O0CCIOKOCHHOCTS B OTHOIUCHHH  (DHHAHCHPOBAHHS
ngedurura CoemuaeHHBIX [1ITaTOB MO TEKYIIMM OIIEPALUsIM
(ABISIOIETOCS ~ TPOCTO  3CPKANBHBIM  OTPAKCHHCM
NPEBBIICHUA PACX0OA0B HAA AOXOAAMH B 1aCTHOM CCKTOPC
H HCJABHO 00pa30BaBIICTOCA AC(HINTA TOCYAAPCTBCHHOTO
Or0mKeTa), pasMep KOTOPOro, Kak oxkmaaetcs, B 2003 romy
OCTAHETCA BEChMa 3HAYHTCILHBIM. MHOTOC 6y/:[eT 3aBHCCTH
OT YBCPCHHOCTH MHOCTPAHHBIX WHBCCTOPOB B OTHOLICHUH
TOTO, CYMCCT JHM KOPHOPATHBHBIA CCKTOp COCTHHCHHBIX
[IIraroB obecneUNTh OTHOCHTEIHHO BBICOKYIO HOPMY
OKYIMAEMOCTH MOCICOHHX JIeT. JTa YBEPSHHOCTh MOTIIA
OBITH MOMOpPBAHA HEPETOW KOPIIOPATHBHBIX (PHHAHCOBBIX
CKAHAAJIOB H BO3POCHICH HEOMPEACTICHHOCTHIO MEPCICKTHB
pocTa B KpaTKocpouHoM Iane. Kak ormeuanocs panee®,
BHC3AaIMTHOC M3MCHCHHC HANPABJICHHA IOTOKOB KaIlUTAJIAd
MOKCT CIPOBOIMPOBATH 00Ban Aoiiapa (HC ToBOpa 00
AHAJIOTHYHOM HEOJIATOMPHATHOM BO3ACHCTBHH HA PBIHKH
IEHHBIX Oymar), 4ro TpPHBEAET K IIEPEHOCY LEHTpA
TSDKECTH BHyTpeHHETOo crpoca B CoeamaeHHBIX [ITaTtax c
HHOCTPAHHOH HA OTCUCCTBCHHYH) NPOAYKIHIO. Takoe
CHIJKCHHEC Kypca Joiamapa OyAeT COMpOBOXKAATHCH
COOTBETCTBYIOIIMM VIOPO’KAHHEM CBPO, YTO 3a CYCT
H66HaFOHpI/I}ITHI>IX H3MCHCHHH B PC€aTbHOM  YHCTOM
JKCTIOPTE MOKET 3HAYUTEIILHO 3aTOPMO3HUTH
SKOHOMHYECCKHIl POCT B 30HE €BPO C PACHPOCTPAHCHHEM
HCTATHBHBIX HOCJ'IGI[CTBI/IfI HAa OCTAJBHBIC CTPAHBI EBpOl’[BI
H 32 €¢ MPeACIaMH.

ITo-npeskHEMY OCTPO CTOHT BOIPOC COMHHTCIBHBIX
3a¥MOB OaHKOB B SIIOHMH, YTO SIBILIETCS NIEPBOOYUCPETHON
TPOOJIEMOH C TOYKH 3PCHUS MEKIYHAPOIHOH (PHHAHCOBOH
crabmibHOCTH. K TOMY ’Ke NMOBBIIIATEIBFHOC JABJICHHUE HA

HeTsAHBIE  IICHBI, OOYCIOBJICHHOEC  BO3MOKHOCTBIO
BOCHHOTO KOH(mHKTa B HMpake, m0 BCCH BHIHMOCTH,
OKAKET HCOTATOTIPHATHOC BO3ICHCTBHC HA

TMOKYHATCIBHYIO CHOCOOHOCTh B CTPAHAX — HMIOOPTEPAx
HC(TH, TTOMHMO  YTHCTAOIICTO  BO3ACHCTBHA — HA
YBEPCHHOCTH JICTIOBBIX KPYTOB H MOTPSOUTCIICH.

Kpome Ttoro, muduuimus B rmodambHOM Macmrade
CHHM3WJIACh O OTHOCHTEIPHO HHU3KHX YPOBHEH, H|TO
OTPaXKacT, C OJHOW CTOPOHBI, AOBEPHE K ILCHTPAIbHBIM
OamkaM B mpomecce (POpMHPOBAHUSA HWHQIIIHOHHBIX
OKHAHWH, HO, TJAABHBIM 00pa3oM, CYIICCTBCHHBIM 3a

TIOCJICOHHUC oAbl pocT IIOTCHITHAJIbHBIX
MPOU3BOACTBEHHBIX  MOIIMHOCTEH, KOTOPBIH  3a4acTyiO
OmEpeXkacT  yBenmueHWe cmpoca®. Dta  3KCHaHCHA

OTPAYKACT TEXHHYCCKUH MPOTPECC, HO TAKKE H YBEIHUCHHE
MOIIHOCTEH B Psific CTPaH C (POPMUPYIOLMIMMHUICS PHIHKAMH,
Takux Kak Kwrait w PecmyOommka Kopes, 4ro mpueeno k
OOOCTPEHHIO [CHOBOH KOHKYPCHIMH. JTO CIEAYET
paccMaTrpmBaTh B CBETC 3HAYUTCIBHBIX HM30BITOUHBIX

8 Tam xKe, c1p. 6.

8 BIS, 72™ Annual Report (Basel), 8 July 2002, p. 143.

HMHBECTHIMH B Takux cekropax, kak MKT, aBroMoOmisHas
M CTANCIUTCHHAd  OPOMBIIUICHHOCTh, 4  TaKKe
XpOHHYECKOH  BATOCTH  BHYTPSHHEIO  CIpPoca B
3HAYUTCIBHOW YaCTH TI00ATbHOH SKOHOMHKH, BKIIFOYAS
samagayio EBpony u Snonmto. CBA3aHHBIC C 3THM (XOTA H
YMEPEHHBIC) Je(IIIMOHHBIC TCHACHIUHI OyayT
VCHIMBAThCA OOBAJOM 1II€H ()MHAHCOBBIX AaKTHBOB B
NMEproJ, HauMHAA ¢ nmepBoro keaprama 2000 roga, ¥ MOryT
OBITH cmie 0oee 0OOCTPCHBI BBUAY JTHTCIFHOTO TCPHOAA
HU3KOH OSKOHOMHYCCKOH AaKTHBHOCTH B COCITUHEHHBIX
ITTraTax, KOTOpPBIC HA MPOTHKCHUU HECKONBKHX MOCICTHUX
JET BBICTYMAOT A TTO0ANbHOH 3KOHOMHKH OCHOBHBIM
uMmopTepoM 'mocnexHeil mHCTaHumMH'. CoueTraHWe BCEX
3TEX ()AKTOPOB CTABHT CIOKHCHIIYIO HOJHTHYCCKYIO
34424y C YYETOM TOT0, YTO MPOLICHTHBIC CTABKH YK€ OUCHB
Hu3kd B CoeamueHnsIx IllTaTax u 4TO MPOJOIDKAFOIASCS
CHIDKATBCA H 6e3 TOTO HH3KAA uHp-
JAUMA NPAKTHYECKH HE OCTABILICT JCHEKHO-KPESIUTHOM
MOJMTHUKE MPOCTPAHCTBA A MAHEBPA. JTO YKA3hIBACT HA
JOMOMHAIOMIYID  POJNIb, KOTOPYHO  JODKHA — HIPaTh
Or0KETHO-(DMHAHCOBAS MOJNHMTHKA B CTHMYJIHPOBAHHUH
3KOHOMHYCCKON AKTHBHOCTH.

C y4yeToM BHYTPCHHHX H BHCIUHHX AHCIPOMOPUHIl B
SKOHOMHKE CoeAHHCHHBIX [ratoB HATHLO
HEOOXOAMMOCTh IIEPCHOCA AKICHTA B  YBCIHYCHHUH
pacxomoB ¢ MHOCTPAHHBIX TOBAPOB HA OTCUCCTBCHHYIO
MPOIYKIHUIO, 4 TAKKE OOCCIICUCHHMS POCTA HKCIIOPTA 3a CUET
TIOBBILICHUS IICHOBOH KOHKYPEHTOCTOCOOHOCTH. JIroOoe
OKHBIICHHE C OIOPOil HAa BHYTPEHHHH CIpPOC B
CoenuueHHbIX LITaTaX MOKET OKA3aThCH HEIOJITOBCUHBIM
H3-32 HETATHBHBIX MOCTCACTBHI A7 BHEIIHETO AC(HIHUTA
H MOBBIICHHS PHCKA TOTO, UTO 3apyOCIKHBIC HHBECTOPHI HE
MIPOSIBAT KEJNAHMS K MPOAOIDKCHUIO €TI0 (PMHAHCHPOBAHWIL.
Uem  mompmie  OyACT — OTKJIAABIBATHCH — BHCIMHAA
KOPPCKTHPOBKA, TEM BBILEC BEPOATHOCTh CEPBE3HBIX
HETATHBHBIX H3MCHCHHI B MOTOKAX KAIMUTAJA.

Jns  obecmedcHus Oo0Jiee WM MCHEE TJIAIKOTO
mporecca HeM30SKHBIX KOPPEKTHPOBOK B COCAMHEHHBIX
[MIrarax weoOXoamMO co31aTh OoJce OIATONPHATHBIC
VCIOBHA O POCTa BHYTPSHHETO CIIPOCA B OCTATBHBIX
CTpaHaX MHUpa u 0COOCHHO B 3amagHOi EBpomne. Pemenmro
3TOH 3amaum, OC3YCIOBHO, MOXKCT CIIOCOOCTBOBATH
MOJTATHKA, HANMPABJICHHAS HA JCPETYIUPOBAHUE TOBAPHBIX
PBIHKOB, ¥ pe(OopMBI HA PBIHKE TPYJA, OPHCHTHPOBAHHbIC
Ha CTHMYIHPOBAHHC CO3JaHmA pabounx Mmect”. OmHAKO
3T0  TAKKEe JHKTYeT HEOOXOAMMOCTh — IEPecMOTpa
MAKPOIKOHOMHYCCKHUX MOJTUTHICCKHX PAMOK B 30HC €BPO B
LENIX MOBBIICHUSI 3PPEKTUBHOCTH KOOPAMHAIMH MEKIY
010 KETHO-(DHHAHCOBOH u JICHEHO- KPETUTHOH
nmouTukoi®'. B 60stee 00mem pakypce nmocrasicHuas ELB
Icab oOecrevyeHUI HU3KHX TEMITOB I/IH(I)JI}II.[I/II/I B COUCTAHHH
C  TPOUMKINYCCKOW  IONUTUKOH,  OOYCIOBICHHOH
MPABHIIAMHE, MIPSIYCMOTPCHHBIMH B [1akTe CTAOMIBHOCTH H

% Cwm. YacTs BTOpYIO HacTosmmero O630pa.
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pocTta, NPUBHOCUT B OKOHOMHYICCKYHO
JeIIUOHHBI  BEKTOP, YTO  OCOOCHHO
HBIHCUTHUX 3KOHOMHUYICCKUX yCIIOBHAX.

TIOTIUTHKY
OMACHO B

ii) 3amagnas EBpona, 6anruiickue rocyaapcrsa
u CHI'

Jnsa coxpanenus epicokux memnoe IKOHOMUUECKO20
pocma Heobxo0um 6o1ee MOWHBLIL HEWHUT UMPYITLC

HeomnpeaeneHHOCTs BHAOB HA Oyaymice Iro0anbHON
SKOHOMHKH ¥ HH3KHEC 3KOHOMHYCCKHEC IOKA3aTeIH
3amagHoi EBpomsl OMPAYAOT KPaTKOCPOYHBIC
MEpPCIIEKTUBBI CTpaH BoctouHoit Espomst m CHI. B
OOJIPIIMHCTBE M3 3THX TOCYJAPCTB 3KOHOMHYECCKHH POCT
oOecrieunMBaeTCsl 32 CYET OKCIOPTa, M IO3TOMY
MPOJO/DKUTEIBbHBIA  MEPHOJ  HHU3KOM  3KOHOMUYECKOU
AKTHBHOCTH B CTPaHAX, fABILIOIIMXCS HX OCHOBHBIMH
TOPTOBBIMH MAPTHEPAMH, €IBA JIM CO3JACT OIATONPHATHYIO
Cpeay AT 0OCCICUCHHA YCTOHYHBOCTH HX pocTa. CTpaHaMm
C TEPEeXOTHONH 3KOHOMHMKOH IOKAa YAaloch H30ekaTh
HEMOCPEACTBCHHOTO BO3JACHCTBHSA Cmaja TII00aIbHOH
SKOHOMHKH, B OCHOBHOM OJarofaps IpOJ0IDKAFOIIEMYCs
O’KHBIICHHIO MX BHYTPCHHETO CIPOCA, KOTOPBIH IOAMUPAIT
OTHOCHTEIBHO  BBICOKHH  YPOBEHb  3KOHOMHYECKOM
akTHBHOCTH B TiepBoii monosuae 2002 roga. Bmecre ¢ Tem
MaJOBEPOSTHO, YTO 3TH CTPaHBl CMOTYT H Jajee
OCTAaBATHCS BHE IPEICIOB AOCATAEMOCTH U1 HETATHBHBIX
TMOCTACACTBHA  3aTHKHOTO  KPH3HCA  TJ00ATPHOH |
3aMaJHOCBPONCHCKON 3KOHOMUKH. Ha CerogHsAmHui JeHb
3TOT ACNEKT MPEACTABIUIET COOOM, MOKaMyH, HamOoiee
CCPBC3HBIH PHCK I BOCTOYHOCBPOIICHCKUX H OANTHHCKHX
crpan. Kpome TOro, psa cTpaH B PETHOHE HMEIOT
XPOHHYECKH KPYITHBIC AC(UIUTHI IO TEKYIIUM OIICPALIIM,
YTO HCKJIFOYACT BO3MOXKHOCTH JIWTEIHHOH OIOPHI HA
BHYTPECHHHH CIPOC B  KA4eCTBE  AIBTCPHATHBHOTO
ncrouyHuka pocra. Yro kacaercs crpam CHIT -
JKCIIOPTEPOB  CHIPHEBBIX TOBAPOB, HX KPATKOCPOUHBIC
MEPCIIEKTUBB ~ HECKONbKO  VIYUINIIIMCH  Omarojaps
KapIMHAJNGHOMY  HM3MCHCHHMIO TCHACHIMH [EH HA
HEKOTOPHIC CBHIPHEBBIC TOBAPHI (OCOOCHHO HAa HEPTH H
30110T0) B TeucHue 2002 roqa.

B menom mokaszatenm CTpaH C  MEPEXOTHOH
SKOHOMHKOH 3a mepBbic Imecth Mmecarnes 2002 roma u
OCOOCHHO YCKOPEHHE pOCTa B Psiic CTPaH BO BTOPOM
KBapTajc MO3BOILIEOT CAENATh BBIBOA O OJIATrONPHATHOM
cpenaeMm wmrore B 2002 romy. Hecmorps Ha 1O, UTO C
2001 roma TeMmbel pOCTa 3aMEUIMIINCh, CTPAHBI C
TIEPEXOAHON 3KOHOMUKOH B LENIOM, MO BCEH BHUAMMOCTH,
OCTAHYTCS B 4YHCJIC HamOoOJIee TMHAMUYHO PA3BHBABIIHIXCS
perunonoB mupa B 2002 rogy. Bmecte ¢ Tem ¢ yuerom
3HAYMTEIBHONW HEONPEACICHHOCTH mepcnekTuBbl Ha 2003
TOX JAWKTYIOT HEOOXOJMMOCTh TIPUMCHEHHUS Ooxee
ocTopokHOTO momxoaa”. C TOUKH 3pCHHA HAMEHYCHHBIX
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2003 rona B OOJBIIMHCTBE CTpaH C TIEPEXOAHOM HKOHOMHKOM ele
HaXOJIWJIKChH B Hpolecce (GOPMUPOBAHMS, U MOATOMY IIPABUTEIIHCTBA CIIIe
OCYNISCTBISUIM  KOPPSKIIMIO  CBOMX  I[GJICBBIX  IIOKasaTesic  Ha
TIpeACTOSsIIHMH roa. B utore 1t psina cIpaH ¢ MepexoHOH SKOHOMMKOH
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TemnoB pocra BBII (tabmmma 1.2.1) HCKOTOPBIC W3 3THX
MPOTHO30B  BBIT/IIAAT BCCHMA  ONTHMHCTHYHBIMH, H
MO3TOMY BO3MOXKHOCTh HX pealu3amuu OyAeT, TIo-
BHIAMOMY, 3aBHCCTH OT TOTO, HACKOIBKO OBICTPO
MPOM30WACT  W3MCHCHHC  HBIHCITHHX  HCTATHBHBIX
TCHACHIINI B TTI00AIBHOMN 3KOHOMUKE.

CornacHO TPOTHO3aM, WMCBIIAMCA HA MOMCHT
HamucaHus Hacrosmero (O63opa, copokymuelii BBIT B
CTpaHaX C MEPEXOJHOM 3KOHOMHKON B LEJIOM AOLKCH
VBEIMUUTHCS puMepHO Ha 3,75 mpouenra B 2002 roay u
mpudbmm3uTenbH0  Ha 4 mpomerta B 2003 romy. B
KPAaTKOCPOYHOH  IIEPCIICKTHBE HamOoJNee JUHAMUYHO
pacTymuM  CyOperHOHOM, KAk  OXKHIACTCA, OyayT
OanTmiickue TOCYJAapCTBA CO CPETHHMH TEMIIAMH POCTa
BBII B pazmepe 5 npouenros B 2002 roay u 5,25 mporieHTa
B 2003 roxy. Bo Bcex Tpex OanTHHCKMX roCyAapcTBax B
2003 romy coxpassTcs BBICOKHE TeMIbl pocta BBII Ha
ypoBHE Okomo 5-5,5 mpomenta. Kak  moxaseBaroT
mporuo3sl, coBokymHsIH BBIT crparn CHI™ yeBenwmumTcs Ha
4,5mpomenra B 2002T0OmMYy W dUyTh MEHEE, HA
4,25 mpouenra, B 2003 roxy. Cpemaue Temmsl pocra BBIT
B BOCTOYHOH EBpome, KOTOPBIC B 3HAYHTCIBHOM CTETICHH
3aBHCAT OT MOKazartesst [TonbIny, Kak 0’KHUIACTCS, COCTABAT
2,5 mpouenra B 2002 roxy m gocTurHyt 3,75 mpoueHTa B
2003 roxy.

B menmom pocTt B CTpaHax LEHTpaibHOH EBpomsl C
MEPEXOAHOM  3KOHOMUKOH, NO-BHIMMOMY, Oynmer
VMEPCHHBIM, IIOCKOJIBKY 3TH CTPaHbl B HAMOOIbIICH
CTEIICHH CTPAJAIOT OT 3KOHOMHYECKOTO CIaJa B 3aNagHON
EBpone H3-3a HX CHJIBHOH 3aBHCHMOCTH OT TOPIOBIH C
Her. Bmecre ¢ TeM, cormacHo ouIuaIbHEIM MPOTHO3aM, B
2003 romy BO BCEX 3THUX CTPaHAX OXKHJACTCS YCKOPCHHC
pocta. Hambonee 3HAYUTENBHBI MOIBEM MOCTE ABYX JIET
BAJIOTO POCTa TPOW3BOACTBA, KAK MPOTHO3UPYETCH,
mpomsoitner B Ilompme. B xome nebaroB mo mpoekTy
6romkera ©Ha 2003 TOD TONBCKOE MPABUTEIBECTBO
YBEIUYMJIO MPOrHO3HpyeMmble Temmbl pocta BBII ¢
3,1 mpouenta 10 3,5 mpouenra®. lleHTpanbHbIH OaHK, a
TakkKe  OONBIIMHCTBO  HE3aBHCHMBIX  AHAIUTHKOB
BBICKA3aJIMCh KPUTHHYECKH MO MOBOJY TAKOTO IEPECMOTPA,
CuMTas €ro HepeamucTHyHbIM®. Takke BBICKA3LIBAIHCH
OOBHHEHHS IO MOBOIY TOTO, YTO 3TO M3MCHCHUE SIBJICTCS
YJOBKOI, KOTOPAs, O KPAHCH Mepe HA OyMare, mO3BOJTHT
VBEIMYUTh OOBEM HAIOTOBBIX HOCTYIUICHHH B ONOKET
2003 roma, TEM CaMBIM CHIDKAS PasMep MPOTHO3ZHPYSMOTO
6romxeraoro Acurmra. Kak 661 TO HU OBLIO, HECMOTPSI HA
TIOJIEMHUKY BOKPYT TOYHBIX IH(P, B LETOM O’KHAACTCS, UTO
skoHOMHUeckue mokazarenu [lomsmu B 2003 roxy OyayT
3HAYMTECIBHO BBINE, YEM B IPEABUIYINUE JBA rOAA.

opunMaNbHBIE TPOTHO3BI B OTHOIGHWH pocta B 2003 rogy
OTCYTCTBOBAJH; B TAKHX CJIydasX B Tabmuiy 1.2.1 BKIIOUeHBI OICHKH
cekpetapuata EDK OOH.

% Reuters News, 9 September 2002, mutupyercsi mo Dow Jones

Reuters Business I nteractive (Factiva).
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JICHe)KHO-KPEAUTHOH TONHTHKE IIeHTPAaJbHOTO OaHKa CUHTAaloOT, dTO
npupoct BBII B Ilonsme coctaput B 2003 rogy 2,5-3 nporeHTa.



Cmpanvt EJK ocenvro 2002 z00a

Karacrpoduieckne aBrycroBckue HaBOJHCHHS HETATUBHO
CKA3QJIMCh HA 3KOHOMHYECKOH AKTHBHOCTH B UeEmICKOM
Pecrybmke, u 10 cpaBHEHHIO ¢ DU(POH HA HA4AIO ToAa
ourmansaeie Tiporuo3sl pocra BBIT B 2002 roxy 6numm
TMOHIKCHBI HA | TPOUEHTHBIH MyHKT 10 1,5-2,5 mporeHTa.
Bmecre ¢ TeM OOJNBIIMHCTBO AHATHTUKOB IIOJIATAOT, UTO
BOCCTAHOBHUTCIBHBIC M PEMOHTHBIC PA0OTHI  OKAXKYT
TIO3UTUBHOC BO3JCHCTBHE HA 3KOHOMHYCCKHE MOKA3ATEIH
Uemckor  Pecmybmmku B 2003rom;y wm  Oyayr
CHocoOCTBOBATh  YCKOpPEHHIO pocrta. B Benrpum
OONBIIMHCTBO TPOTHO30B VKA3BIBAET HA TO, 4YTO K
Oynymemy roay HBIHCTIHSA TEHICHIHS K
SKOHOMHYCCKOMY CIaay OyaeT OCTaHOBIICHA, a poct BBII
HaOeper obOoporel u gocrurHer B 2003 rogy oKomo
4 poueHTOB. AHAJOTHYHOE YCKOPEHHE TEMIIOB POCTAa B
2003 roxy oxwunaerca B Cnosakun u CroseHnn. Bmecre ¢
TEM B 3THX TPOTHO3aX IPEIIONATaeTCs 3HAYUTEIHHOC
VIyUIICHUE JSKCIOPTHHIX MOKA3aTEICH 3THX 3KOHOMHK;
KpOME TOTO, CICAYET OTMETUTH, uT0 Benrpust u Croakus
CTAJIKMBAIOTCI C TPOOIEMOH  OIOMKETHO-(PHMHAHCOBBIX
OTPAHHMYCHUH, YTO B KPATKOCPOYHOH MEPCHEKTHBE OKAKET
HETAaTHBHOCE BIIMSTHUE HA 00BEM IIPOU3BOCTBA.

B mocnemHee BpeMs YIVUINHINCh SKOHOMHYCCKHE
MOKA3aTean PpsAAaa CTpaH IOro-BoCTOYHOW EBpomsl ¢
NMEPEXOAHOM JKOHOMHMKOM, M 3Ta TEHACHLMA, Kak
OKHJACTCSI, COXPAHHTCS B KPATKOCPOYHOH IEPCIICKTHBE.
Tak, oxmmacmsbie Temmel pocta BBII B bomrapuu u
Pymbmnn mpesbicaT 4 mporerTa kak B 2002, Tak W B
2003 romy, uTO OTYACTH OOYCIOBJICHO TNPOBOIHMOH B
MOCIETHEE  BpeMsl 3THMH  CTPAaHAMH  B3BCIICHHOH
MOJMUTHKON M yCHEXaMH HAa MYTH MAKPO3KOHOMHYECKOH
crabmmm3anun. OTHOCHTEIbHO AWHAMHYHBIN POCT TAKKE
JIOJDKCH TIPOJOJDKUTHCS B XOPBAaTHH; BMECTE C TEM JI0 CHX
IOP 3TOT POCT B OCHOBHOM IOAIUTHIBAJICS BHYTPCHHHUM
CIpOCOM, H TO3TOMY HCTOUHHKH [UI1 JAJbHEHIIETO
VCKOPEHHS OrpaHu4EHBI. KpaTKOCpOYHbIC MEPCIICKTHBHEL B
Ob1BIICHT ForocnaBckod PecmyOnmke MakeqOHUH SBILSIFOTCS
HECKOIIBKO MCHEE OIaronmpuUATHEIMH. ITpomuecc
nocTkoH(pmuKTHOTO OXkmBJIeHHA B 2002 roxy ObLT BechbMa
BAJBIM, W TOKA CIC HE SICHO, HMPOM30HMAET JH BOOOIIE
yeemmdacHue BBIT 3a BeCk T B LETOM; PaBHBIM 00pa3oM
HE OJKHIACTCS CKOJNb-IHOO 3HAUMTEIBHOTO YIYYIICHHSI B
2003 romy. IOrocmaBckass JKOHOMHKA HAXOJUTCI B
mporecce KapAHHAIBHOH PECTPYKTYPH3AIMH, M HEJICTKAs
mporpamMa  pedopM  OymeT TO-TPSKHEMY HCTATHBHO
CKa3bIBaThCA HA YPOBHE SKOHOMHYCCKOH AKTHBHOCTH B
KPAaTKOCPOYHOH MEPCIEKTHBE.

HecMmoTps Ha HEKOTOpOS 3aMEIJICHHE, B LETIOM
OKHIACTCH, ITO TCMIBI pocta B OonpmuHCTBE cTpan CHI
B KPATKOCPOYHOH MEPCICKTHBE COXPAHATCA HA JOBOJBHO
BbIcOKOM yposHe. Hawano 2002 roga 03HAMEHOBAIOCH
3aMETHBIM 3aMCIJICHAEM POCCHHCKOH 3KOHOMHKH, OTHAKO
B NOCICAHEC BPCMA MOABHUIHUCH NMPU3HAKHA TOrO, YTO 3Ta
TCHACHUHS OJIM3HTCA K 3aBEPIICHHIO: CO BTOPOTO KBApTajia
SKOHOMHYCCKAS AKTHBHOCTH HAOMPACT 000POTHI, OCOOCHHO
B 00padaThIBAOMCH IMPOMBINUICHHOCTH M CEKTOpPE YCIyT.
PocT poccuiiCkoil 3KOHOMHKU MO-TIPSKHEMY ONHUPACTCS
TTABHBIM 00pa30oM Ha TNPOJOJDKAIOINCCCH OKHBJICHHC
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BHYTPCHHETO Cmpoca (B IICPBYKD  OYepedb  YaCTHOS
NOTPEONCHUE),  OJHAKO  3HAYMTCIBHOS  IO3HTHBHOC

BIISIHHC HA SKOHOMHKY OKA3al0 TAaKKE ITOBBIICHAUC
MupoBbIX HeH Ha He(tb B 2002 romy”. brnaromaps
AKTHBHM3ALUH TPOU3BOACTBA B IOCJICAHEE BPEMS HMPHPOCT
BBII Poccun 3a Becs 2002 rox, mo-BHIMMOMY, COCTABHUT
4 mpouieHTa WK Aa)e 00JIee, UTO IMOMHOCTHIO COTJIACYETCs
¢ o(uImMANPHBIMH  TIPOTHO3AaMH,  CACTAHHBIMH B
Havanme roga. B mpoekre Oromxera Poccmm Ha 2003 rox
3anoxxeH mpupoct BBII B pasmepe 3,5-4,4 mpouenra npu
OCTOPOKHBIX JOMYHICHHUSX B OTHOIICHWH ICH HA HE(PTH™.
Ecnmm mupoBble IIGHBI HA HE(Th COXpAHATCS HA WX
HBIHCINHEM BBICOKOM YPOBHE, TO POCT POCCHUCKOH
SKOHOMUKH B CICAYIOIIEM ToAy OyJeT, Mo-BHINMOMY, CIIe
Oonee THHAMIYHBIM.

Kak oxmmaercs, B 2003 roxy mpoIomKHTCST OBICTPBIH
SKOHOMHYECKHH POCT B ABYX APYTHX IKCIIOPTHPYEOIINX
He(pTH CcTpaHax — AsepOaiimkane m Kaszaxcrawe, XoTs
mpoTHO3UpyeMbIe TeMmIbl pocta BBIT (coorBercTBeHHO, 7,5
u 6 mpPOUCHTOB) OVAYT HECKONBKO Hmke, deMm B 2000-
2002 romax. OO0cuM  CTpaHaM  YAAjgOCh  NPHBICYD
3HauuTenbHbI OpuUTOK [IMKM B CEKTOpBI JKOHOMUKH,
CBSI3AHHBIC C JHEPICTHKOH, W 3TH CEKTOpHl OyAyT mO-
MPE)KHEMY BBICTYNIATh OCHOBHBIMH HCTOUHHKAMH POCTa
Omaromaps pacmmpcHHIO 00BCMAa TPOW3BOACTBA H
SKCHOPTHBIX MOIIHOCTEH. B TeueHWe MepBOH MOIOBHHBL
2002 roza moka3zaTeny SKOHOMHUKH YKPawWHbI OBUIH HIDKE
OKHJACMBIX, YTO TOOYJWIO BJIACTH 3TOH CTPaHbBI
MEPECMOTPETh B CTOPOHY HOHIDKCHHS IIPOTHO3HI POCTa
BBII 3a Bech roa B HelOM HAa | MPOLICHTHBIM IyHKT IO
TMPHOIH3HTCITEHO 5 TPOLICHTOB,
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Bonee HOHPOGHO O BO3JCHUCTBHH IICH Ha Heq)TI) Ha 3KOHOMHYECKHE

nokazates Poccun cm. EDK OOH, O630p sxoHOMUUECKO2O NONOMNCEHUS
Esponwt, 2001 200, Ne 1, c1p. 79-85.

9%
TIporuozel Ha 2003 rojx 0CHOBAHbI HA JOIYINCHUH, 4TO IIeHa He(TH

"Vpax" Gyaer HaXoauThcA B uanaszone 18,5-21,5 nomt. 3a Gappenb, 4To
3HAYUTEIBHO HHKE YpOBHS IieH B ceHTsIOpe 2002 roma. Interfax Interna-
tional, Daily Business Report, 11 September 2002, mutupyeTcst mo Dow
Jones Reuters Business I nteractive (Factiva).
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OJHAKO OOCCIEYWTh JAXKE J3TOT IMOKA3aTelb MOXKET
okazateCsi HE mpocro. O@uumanbHble TNPOTHO3BI HA
CIICYIOIMHA TOJ CHIDKAJHNCh HECKOJNBKO Pa3, M IPOCKT
6romkera Ha 2003 TOD OCHOBAaH HA OCTOPOXKHOM
JOmyIneHnd, 4To TeMirsl pocta BBIT cocrassar 4 mporieHTa.
CoriacHO TaHHBIM IEHTPAILHOTO OAHKA YKPAaWHBI, TEMIIBI
pocta BBIl B crmemyromeM roay MOTYT OBITH BBIIIE,
TOpsAAKA 4,5-4,8 npouenra®’. AxTHBH3AIHA
SKOHOMHYCCKOH JeATEIBHOCTH B bemapycu BO BTOPOM
KBapTajc roJa VKpPENuia YBEPCHHOCTH IPABHTEILCTBA B
CICNAHHBIX WM paHEEC TIPOTHO3aX, COTJACHO KOTOPBIM
npupoct BBIT B 2002 rogy mnpeBbICHT 6 MPOLCHTOB®™.
Buecte ¢ TeM, Kak W B CAy4ac YKPaHWHBI, TAKHC LECICBBIC
MOKA3aTEM MOTYT OKA3aThCsl HEpecuyp MAacIITaOHBIMH.
O¢umiansHpic TPOTHO3H B OTHOmCHWH pocta BBII B
2003 roxy (7 IpOLEHTOB IO TAHHBIM IEHTPATbHOTO OAHKA)
TaKXE TMPEACTABILIOTCSA TOBOJBHO ONTHMHCTHIHBIMA. Kak
oxkugaercs, B 2003 rony B OOJBINMHCTBE APYTHX CTPaH
CHI" coxpaHsTCsl HBIHEITHHE 3KOHOMHUYECKHE TCHACHITHH.

7 Reuters News, 11 September 2002, uutupyercs mo Dow Jones

Reuters Business Interactive (Factiva).

% Reuters News, 9 August 2002, mmutupyercs no Dow Jones Reuters

Business Interactive (Factiva).
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