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One instance of what we measure as 
development but is actually a massive expulsion 

• From 2006 to 2010: 220 million hectares of land in Afri, 
LatAm, Cambodia, Ukraine etc bought/leased by rich 
governments, firms, financial firms 
 

• The land is now more valued than the people or activities 
on it  

• The  active making of surplus populations 
• Novel assemblage of Territory/Authority/Rights 

 







WHAT HAPPENS WHEN A 
COMPLEX DISTRIBUTED RURAL 

ECONOMY IS REPLACED BY VAST 
PLANTATIONS: 

a) farmers are expelled and only 
place left to got to is often a city 
b) no crop rotation: land will die 

soon and lead to further land grabs 



ALSO MORE LAND GRABBING 
BECAUSE MUCH LAND IS GETTING 

HOTTER –it is dying 



Northern hemisphere: Land Area with Hot, 
Very Hot, and Extremely Hot Temperatures, 

1960-2010 
 
 
 
 
 
 
 

Source: World Bank (2013) The Heat Turn Down: Why a 4C Warmer World Must Be Avoided. Figure 18: 
Northern Hemisphere land area covered by hot (>0.43σ), very hot (>2σ) and extremely hot (>3σ) summer 
temperatures, accessed on June 26th 2013.   

 



Exhibit 5.8. Water Already Limiting 
Agricultural Productivity, 2009 

Source: Gonzalez-Valero, Juan. Climate, Land Degradation, Agriculture and Food Security: Means to Adopt. 
Report. September 2009. Accessed July 30, 2012. 
http://www.wmo.int/wcc3/sessionsdb/documents/WS10_Gonzalez.pdf.  



LATEST DEVELOPMENT: 
ACCELERATED URBAN LAND GRABS 

 
Data set covers: 

 top 100 major cities for corporate 
buying of urban “land” 

Only includes investments above 
US 5 million  

• . 



TOTAL(NATIONAL AND FOREIGN) INVESTMENT VOLUMES 
(EXCEPT DEV. SITES, Q3 2013 – Q2 2014) 



TOP 25 CITIES FOR TOTAL PROPERTY INVESTMENT 
(EXCEPT DEV. SITES, Q3 2013 – Q2 2014) 



TOTAL FOREIGN INVESTMENT VOLUMES 
(Q3 2013 – Q2 2014) 



A parallel making... 
14 million evicted from their home 

in the USA 2005-2014 
Millions evicted due to 

gentrification in most major cities 
in the world 



When modest neighborhoods become 
part of global finance 

 
• The making of instruments that enable the use of 

modest elements/assets to build a powerful financial 
instrument useful to top level investors: sub-prime 
mortgage for low- and modest-income households. 
 

• The key is that the source of profits for investors is 
NOT payment on the mortgage. All that is needed is a 
signed contract. 

 
• The source of profits is the bundling of a large 

number of these mortgages with high-value debt to 
sell them on to investors, including banks and foreign 
investors. It worked because they were mixed up with 
high quality debts of all sorts. 
 



Expulsions: New foreclosures per year(2006-14) 

• 2006 :  1.2 million foreclosures, up 42% from 2005. This 
is: One in every 92 U.S. households 

• 2007:  2.2 million foreclosures, up 75% from 06 
• 2008:  3.1  million, up 81%  from 07 
• 2009:  3.9 million  (or 1 in 45 US hholds) 
• (From 2007 to 2009: 120% increase in forecls) 
• 2010: 2.9 mill forecls.  (2006-2010: over 13 mil) 

 
• Source: Data from the Fed Reserve, organized by 

RealtyTrac 2007, 2008, 2009, 2010. 



• 2011: 2,698,967 (3.4 percent decrease from 2010) 
• 2012: 2,304,941 (3 percent decrease from 2011) 
• 2013: foreclosures filed on 1,361,795 properties 
• First half of 2014: foreclosure filed on 613,874 properties 
 

 
 
 
 

Source: RealtyTrac   
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THE OUTCOME: 
EMPTY URBAN LAND 



the city: where those without 
power get to make a history, a 

culture, an economy... 
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