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Principles for Resource ldentification

* Project based

— Project management
* Classification of total volume

* Clear boundaries between categories
— Discovered recoverable quantities
— Commercial recoverable quantities
— Future non-sales production (emissions)

* Coherence with energy statistics
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PRMS Classification Framework
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Resource Progression
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Oil in 1000 bpd
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd
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Oil in 1000 bpd
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd
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Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd

Gullfaks forecasts and production 1981 - 2005
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Oil in 1000 bpd
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Gullfaks forecasts and production 1981 - 2005
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Oil Saturation Inversion
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..and it is not over. A new discovery announced last

week.
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Magnus Development Phases

Evolution of Magnus Field Production Profiles
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o LKCF
development

o Infill drilling to
utilise 20 slots

¢ South Magnus
subsea tie-back

* Increase off-take to 140mbd

® Revised petrophysical
interpretation

* Miscible WAG EOR
scheme for MSM and LKCF —
brownfield mods

*8 new platform slots

e 7 subsea & 15 platform wells

*MSM only WF development

¢ plant PW de-bottlenecking
¢ 20 additional wells

¢ Subsea injectors (SWIFT)

¢ North West Magnus
satellite development
from platform

* Phase | and Phase Il infill drilling programmes

* Options for further WAG patterns and Extended EOR scheme to progress remaining CR

volumes

Magnus Full Field Recovery Factor
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Resource Identification

Aids business planning, resource management and
energy policy formulation

Investment decisions for individuals, corporations
and host countries

Global markets require global standards and efficient
markets require strong standards

Allows efficient resource utilisation

Principally an aid to efficient development



Petroleum Resource Classification is not finished!
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